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Dear Sir,

Sub:  Outcome of Board Meeting and Financial Results - Regulation 30 and 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’)
Ref:  Scrip Code 506414

We write to inform you that the Board of Directors of the Company at its meeting held on February 12, 2020 has
approved the unaudited financial results for the quarter and nine months ended December 31, 2019 (Standalone

and Consolidated) as enclosed.

We are enclosing herewith Limited Review Report dated February 12, 2020 (along with the aforesaid Consolidated
and Standalone unaudited financial Results) issued by the Company’s Statutory Auditors, Deloitte Haskins & Sells
LLP.

The Board meeting commenced at 10:45 a.m. and concluded at 12:55 p.m.
Thanking you,

Yours faithfully,

For Fermenta Biotech Limited (Formerly known as DIL Limited)

SRIKANT NATH =
SHARMA

Srikant Sharma
Company Secretary & Vice President (Legal)
Membership No. FCS3617
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
Fermenta Biotech Limited (formerly known as DIL Limited)

1. We have reviewed the Standalone Unaudited Financial Results and also the Consolidated
Unaudited Financial Results of Fermenta Biotech Limited (formerly known as DIL Limited)
("the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”), and its share of the profit/(loss) after tax and total comprehensive income/loss of its
associate for the quarter and nine months ended December 31, 2019, included in the
accompanying Statement of Standalone and Consolidated Unaudited Financial Results for the
quarter and nine months ended December 31, 2019 (“the Statement”), being submitted by the
Parent, pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Management of the Parent and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent’s
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Consolidated unaudited financial results in the Statement includes the interim financial
results / interim financial information of the following entities:

Parent
1. Fermenta Biotech Limited (formerly known as DIL Limited)

Subsidiaries

Aegean Properties Limited

CC Square Films Limited

G. I. Biotech Private Limited
Fermenta Biotech (UK) Limited
Fermenta Biotech GmbH

U AWN

Associate
7. Health and Wellness India Private Limited
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5.

7.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of 3 subsidiaries included in the consolidated
unaudited financial results, included in the Statement, whose interim financial information reflect
total revenues of ¥ 4.50 Lakhs and ¥ 13.50 Lakhs for the quarter and nine months ended
December 31, 2019, respectively, and total net profit after tax (net) of ¥ 2.28 Lakhs and ¥ 7.15
Lakhs and total comprehensive income (net) of ¥ 2.28 Lakhs and ¥ 7.15 Lakhs for the quarter
and nine months ended December 31, 2019, respectively, as considered in the consolidated
unaudited financial results, included in the Statement. The above figures are before giving effect
of any consolidation adjustments. These interim financial information have been reviewed by
other auditors whose reports have been furnished to us by the Management of the Parent and
our conclusion on the consolidated unaudited financial results, included in the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the consolidated unaudited financial results, included in the Statement, is not
modified in respect of these matters.

The consolidated unaudited financial results, included in the Statement, include the interim
financial information of two subsidiaries which have not been reviewed by their auditors, whose
interim financial information reflect total revenue of Z Nil, both, for the quarter and nine months
ended December 31, 2019 and total loss after tax (net) of ¥ 11.20 Lakhs and Z 12.74 Lakhs and
total comprehensive loss (net) of ¥ 11.20 Lakhs and ¥ 12.74 Lakhs for the quarter and nine
months ended December 31, 2019, respectively, as considered in the consolidated unaudited
financial results, included in the Statement. The consolidated unaudited financial results also
includes the Group’s share of profit/(loss) after tax of ¥ Nil and total comprehensive income of ¥
Nil, both, for the quarter and nine months ended December 31, 2019 respectively, as considered
in the consolidated unaudited financial results, included in the Statement, in respect of an
associate, based on their interim financial information which has not been reviewed by their
auditors. According to the information and explanations given to us by the Management of the
Parent, Lhese inlerim financial informalion are nol material to the Group.

Our Conclusion on the consolidated unaudited financial results, included in the Statement, is not
modified in respect of our reliance on the interim financial information certified by the
Management of the Parent.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

P

Rajesh K. Hiranandani
Partner
(Membership No. 36920)

UDIN: 200 3¢ 320 apARPE4'2C

Place: Mumbai
Date: February 12, 2020
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T in Lakhs)
STATEMENT OF STANDALONE AND CORSOLIDATED UNAURITED FINANCIAL RESULTS QR THE QUARTER AND NINE MONTHS EMOED DECEMBER 31, 2019
=y Siandalone Conselidated
Quarter Ended Nine Months Ended Year Ended Guarter Ended Nine Months Ended Year Ended
Particulars L L i Unaudited Unaudited Unaudited Audited i L i Unaudited Unaudited Unaudited Audited
5r
No December 31, September 30, December 31, December 31, December 31, March 31 31, 30, December 31, December 31, December 31, March 31,
2019 2019 2018 2019 2018 2019 2019 2019 2018 2019 2018 2019
[Refer Note 5{a)] [Refer Note S(al) {Reter Note Stai] [Refer Nete 5{a)] [Refor Note S(a)) {Reter Note 5{a)]
1 [Income
a) Revenue from aperations 6,64521 8,077 62 11,169.80 22,841.08 31,308.90 40,467 34 6,64514 8,077.55 11,169.72 22,840.86 31,308 67 40,467 04
b) Other income 34433 52047 122 80 966 .78 111130 125394 348.05 519.55 12157 968.48 1,111.40 1,236 52
2 |Total Income (a+b) 6,9689.54 8,598 04 11,292.60 23,807 86 32,420 20 41,701 28 6,99319 8,597.10 11,291.29 23,809.34 32,420.07 41,703 56
3 |Expenses
a) Cost of materials consumed 2,266.92 3,046 25 2,125 38 7,363.62 7,481 75 10,3200€ 2,266 .92 3,046 .25 2,125 238 7,363.62 7.48175 10,320.06
b) Purchases of stock in-trade 2028 1625 683 36.92 165.00 187,54 2028 16.25 683 36.92 16500 18754
€) Change in inventories of finished goods, stock-in-trade and (588.93) (974.79) 4285 (1,634.57) (315 16) {1,2£23%) {588 93) (974.79) 4285 (1,634.57) (31916) {1,282 35)
work-in-progress
d) Employee bencfits expense 1,247 37 1,256 44 131611 3,904 66 3,803.11 5,317,719 1,247.37 1,256 44 131611 3,904 66 380311 531719
e) Finance costs 53931 49148 562 56 1,528 43 147677 2,06531 53481 486 97 562.56 1,514.92 147677 2,065 31
f) Depreciation and amortisation expense 379 84 37268 30239 1,10116 87715 1,185.32 38069 37353 303.25 1,103.72 87972 118875
g) Commission on sales (94 79) 618.63 61394 a78 48 2,01084 2,31294 (94 79) 618.63 61394 87848 2,01084 231294
h) Allowance for doublful trade receivables 414 228 3413 1077 69.04 E4.34 414 228 3413 1077 6904 6434
i) Provision for impairment of non-current investments and . 18 41 . 96233 9C0.85 ' - . 22334 22334
ancial assets in associates
j) Other expenses 2,395 99 2,55111 2,55155 6,683 90 6,099 86 8,517 45 2,411 74 2,551,38 2,549.11 6,700.44 6,090.73 8,435 23
Total expenses (a to j) 6,170.13 T 738033 | 7,574.15 19,873.37 22,626 69 29,583 25 6,182.23 7.376.94 7,554.16 19,6878.96 21,881.14 28,83295
4 |Profit/{Loss) before tax (2 - 3) 81941 121771 3,718 45 3,934.49 9,793 51 12,112 03 81096 1,220.16 3,737.13 3,93038 10,538.93 12,87061
5 |Tax expense {see Note 5)
a) Current tax 146 69 {445 22) 912 14 186.52 261349 319221 147 57 (444 .34) 813.06 189.23 2,616.26 3,195 65
b) Deferred tax charge/{credit) Aucula.: (1,603 39) 7.56 (1,898.28) {2061) (211547 (302.51) (1,603.34] 7.58 (1,898 .26) (20 .45) (2,115.30)
Total tax expense (a +b}) (15%.78] {2,940 61) 9149.70 [1,731.76) 582,88 1070674 (2,047 601 920.64 [1,789.031 2,595481 1,080 3%
6 |Prafit { (Losz) lor the poriod sfter tae but before share of 975.20 3,266.32 2,798 75 5,646.26 7,200063 11,0329 3,267 84 2,816.49 563941 794312 11,790 26
pralitflless) et asspclates and a joint venture, and non-
controlling interests (4-5)
7 |Share of profit / {loss) of associates and a joint venture — z = : - 2 {24 80} - {a2.78) (42 78)
8 |Net Prafit/ (Loss) after tax and share of profit/(loss) of 975 20 3,266.32 2,798.75 5,646.26 7,20063 11,035.29 965 90 3,26784 2,79169 5,639.41 7,900 34 11,747.48
associates and a joint venture but before non-controlling
interests {(6+7)
9 [Mon-coritrolling interests A - - = o.68] 032 (0.22) (0 451 (0.38) {2.16)
10 [Profit/ (Loss) for the periad after tax, share of profit/{loss) of 975 20 326632 2,798.75 5,646 26 7,200 63 11,035.29 96524 3,268 16 2,791.47 5,638 96 7,899 96 11,745.32
associates and a joint venture, and non-contrelling interests
| t8+9) = = —
11 [other Coamprishandive Income
(A} ||tems that will not be reclassified to Profit or Loss 322 2,59 612 8.03 288 (14361 322 259 612 B O3 2,88 {148.61)
(B[ Items that will be reclassified to Profit or Lass . - . = . : - =
___[Total othor comprehunsive Income/lLoss) (ALR) 127 FECT 617 H.03 FIT] (12351 332 FET] 617 3.03 288 (14851)
12 |Total Compretiensive Income for the pierindfymar (R+-11) 978 42 3,268 91 2,804 87 5,654.29 7,203.51 10,855 68 969 12 3,27043 2,797.81 564744 7.903.22 II,59887
Attributable to:
- Owners of the parent 968 .46 3,270.75 2,797.59 5.646.99 7,902 84 11,596.71
Hon cantrolling tter 066 (0.32) 022 045 038 216
13 (Paid-up equity share capital (Face value & 55 per shari) 480 79 480.79 - - 4B0 79 - - 480.79 -
- %615 774 number of equity shares
Paid-up equity share capital (Face value 2 5/- per share) 458 64 458 64 - 458 64 458 64 458 64 458.64 E 458.64 458 .64
-9,172,792 number of equity shares
Add; Equity shares pundging issuance [see Note 5(a)] 2215 2215 2215 22.15 - 2215 2215 - 2215 2215
442907 number 4l equity shares
9,615,774 total number of equity shares issued and paid up and 480 79 48079 | 480 79 48079 48079 481 79 48079 480.79 480.79 480.79 48079 48079
pending i1ssuance
14 |Eamnings per equity sharc of ¢ 5 each [Post Bonus® {not
anntalisad) - (see note 7))
*30.847,122 number of cquity shares
a} T Basic Rl 1132 9.70 19.57 2496 38.25 335 1133 9.68 1955 2739 4072
—n: ¢ Diluted 338 1131 969 19.50 2486 3324 334 1131 9.66 19 47 2127 40.70
See accompanying notes tothe Standaline and Conselidated unaudited Tinanciad resuits




NOTES:

TA Segment Information R. in Lakns)
Standalone
Quarter ended Nine Months Ended Year Ended
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Particulars December 31, September 30, December 31, December 31, December 31, March 31,
2019 2019 2018 2019 2018 2019
[Refer Note 5(z)1 [Refer Note 5(a)l [Refer Note 5(a)]

Segment revenue

- Bulk drugs/chemicals 6,219.55 7,631.97 10,789.41 21,551.51 30,171.20 38,925.52

- Property 425.66 541.00 489.54 1,501.90 1,427.49 1,935.40

- Unallocated 344.33 564.36 122.80 1,036.81 1,111.30 1,233.94

Total 6,989.54 8,737.33 11,401.75 24,090.22 32,709.99 42,094.86

Less : Inter-segment revenue - 139.29 109.15 282.36 289.79 393.58
Total income 6,989.54 8,598.04 11,292.60 23,807.86 32,420.20 41,701.28
Segment results

- Bulk drugs/chemicals 765.14 1,723.99 4,272.92 4,840.87 12,238.74 15,146.13

- Property 122.44 136.54 225.27 451.31 614.66 569.60

- Unallocated (Net) 471.14 (151.34) (217.18) 170.74 (1,583.12) (1,538.39)

Total 1,358.72 1,709.19 4,281.01 5,462.92 11,270.28 14,177.34

Less: Inter-segment results - = - - - -
Total Profit before tax and before finance cost 1,358.72 1,709.19 4,281.01 5,462.92 11,270.28 14,177.34

Less : Finance costs (539.31) (491.48) (562.56) (1,528.43) (1,476.77) (2,065.31)
Total Profit before tax 819.41 1,217.71 3,718.45 3,934.49 9,793.51 12,112.03
Segment Assets

- Bulk Drugs/chemicals 38,897.65 37,784.01 32,118.48 38,897.65 32,118.48 32,722.75

- Property 8,196.40 8,117.85 8,288.21 8,196.40 8,288.21 8,200.19

- Unallocated 13,606.05 17,349.94 9,982.91 13,606.05 9,982.91 14,174.13
Total Segment Assets 60,700.10 63,251.80 50,389.60 60,700.10 50,389.60 55,097.08
Segment liabilities

- Bulk Drugs/chemicals 7,135.10 5,698.56 8,047.54 7,135.10 8,047.54 7,455.91

- Property 860.03 1,005.07 1,725.18 860.03 1,725.18 1,255.39

- Unallocated 22,468.91 26,780.87 19,542.25 22,468.91 19,542.25 21,437.11
Total Segment liabilities 30,464.04 33,484.50 29,314.97 30,464.04 29,314.97 30,148.41
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1B Segment Information

(x. In Lakhs)

Consoiidated

Quarter ended Nine Months Ended Year Ended
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Particulars December 31, September 30, December 31, December 31, December 31, March 31,
2019 2019 2018 2019 2018 2019
[Refer Note 5(a)l [Refer Note 5(a)] [Refer Note 5(a)]

Segment revenue

- Bulk drugs/chemicals 6,219.55 7,631.97 10,789.41 21,551.51 30,171.20 38,925.52

- Property 430.21 545.50 494.05 1,515.45 1,440.99 1,953.41

- Unallocated 348.05 563.48 121.57 1,038.51 1,111.40 1,236.52

Total 6,997.80 8,740.95 11,405.03 24,105 .46 32,723.59 42,115.45

Less : Inter-segment revenue 4.61 143.85 113.74 296.12 303.52 411.89
Total Income 6,993.19 8,597.10 11,291.29 23,809.34 32,420.07 41,703.56
Segment results

- Bulk drugs/chemicals 767.25 1,723.33 4,269.93 4,840.87 12,235.24 15,149.14

- Property 98.82 144.54 228.99 434,98 625.83 582.97

- Unallocated (Net) 480.15 (160.35) (217.17) 170.71 (1,583.06) (1,534.91)

Total 1,346.22 1,707.52 4,281.75 5,446.57 11,278.01 14,197.20

Less: Inter-segment results (0.45) (0.39) 17.94 (1.27) 737.69 738.72
Total Profit before tax and before finance cost 1,345.77 1,707.13 4,299.69 5,445.30 12,015.70 14,935.92

Less : Finance costs (534.81) (486.97) (562.56) (1,514.92) (1,476.77) (2,065.31)
Total Profit before tax 810.96 1,220.16 3,737..3 3,930.38 10,538.93 12,870.61
Segment Assets

- Bulk Drugs/chemicals 38,674.58 37,690.78 32,063.28 38,674.58 32,063.28 32,700.32

- Property 8,254.45 7,979.10 8,351.26 8,254.45 8,351.26 8,250.11

- Unallocated 13,792.82 17,416.61 10,000.68 13,792.82 10,000.68 14,174.28
Total Segment Assets 60,721.86 63,086.49 50,415.22 60,721.86 50,415.22 55,124.71
Segment liabilities

- Bulk Drugs/chemicais 7,144.27 6,152.51 8,047.69 7,144.27 8,047.69 7,456.78

- Property 862.51 1,005.48 1,656.58 862.51 1,656.58 1,181.03

- Unallocated 22,380.75 26,050.80 19,540.89 22,380.75 19,540.89 21,430.30
Total Segment liabilities 30,387.53 33,208.79 29,245.16 30,387.53 29,245.16 30,068.11
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The unaudited financial results included in the above statement of standalone and consolidated results includes the financial information of two subsidiaries and one associate on the basis of unaudited
financial information prepared by the Management which have not been reviewed or audited by their auditors. The said inter m financial information is not material to the consolidated results.

These unaudited standalone and consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 "Interim Financial Reporting"
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

The Company has given share application money of  597.00 Lakhs to Noble Explochem Ltd, whose total equity as at 31st March, 2019, as per the available latest audited financia! results for the quarter and
year ended 31st March, 2019 is negative, where the independent auditors of Noble had issued an adverse audit opinion on the aforesaid results. Further, the operations of Noble were suspended since
December 2006. Noble was under insolvency proceedings from 14th May, 2018. The Company has been accepted as financizl creditor by the NCLT. The NCLT has passed an Order approving the plan filed by
one of the resolution applicants, pursuant to which an amount of ¥ 608.48 Lakhs (including partial interest) has been received subsequent to 31st December, 2019.

In view of the changed position as above, this matter no longer remains a subject matter of qualification in the review report on the Company’s unaudited standalone and consoclidated financial results for the
guarter and nine months ended 31st December, 2019.

a) The National Company Law Tribunal, Mumbai Bench, has approved the Scheme of Amalgamation between the Pzrent i.e. DIL Limited (DIL) and Fermenta Biotech Limited (FBL) and their respective
shareholders. The Scheme has become effective from 26th September, 2019. The appointed date of the Scheme is 1st April, 2018. Accordingly, the effect of the Scheme has been given in these unaudited
standalone and consolidated financial results for the quarter and nine months ended 31st December, 2019 and the figures fo- the corresponding previous periods/year have been restated. The amalgamation
has been accounted as common control transaction in accordance with Appendix C of Ind AS 103 ‘Business Combinations’.

The remaining shareholders of erstwhile FBL (i.e. other than the Parent) and the ESOP Trust of erstwhile FBL have been issued on 10th October, 2019, 442,982 equity shares and 194,555 equity shares
respectively, in the ratio of 100 shares of Rs. 5 each in DIL for every 251 shares of ¥ 10 each held in erstwhile FBL.

The name of the amalgamated company has been changed from DIL Limited to Fermenta Biotech Limited vide Certificate of Incorporation issued by the Registrar of Companies, Mumbai dated 17th October,
2019.

b) In view of the amalgamation referred to in note 5(a) above, the Company has filed an amalgamated return of income for the assessment year 2019-2020 and utilised carried forward losses and
depreciation in respect of which DIL had recognised a Deferred tax asset as at 31st March, 2019.

¢) During the quarter ended 30th September, 2019, the management has reassessed the recoverability of MAT credit entitlement and recognised MAT credit of ¥ 4,542.13 Lakhs (presented within deferred
tax asset). Further, there has been a change in the Minimum alternative tax rate from 18% to 15% plus applicable surcharge and health and education cess thereon as enacted in the Taxation Law
(Amendment) Ordinance, 2019 and also a change in the income tax rate from 30% to 25% plus applicable surcharge and health and education cess thereon as enacted in the Union Budget 2019 for
companies which have turnover less than 400 crores for the financial year 2017-18. Accordingly, the Company had measured the deferred taxes (other than MAT credit entitlement as referred above) as at
30th September, 2019 at the eligible tax rate of 25% plus applicable surcharge and health and education cess thereon.

d) The combined effects of the above [5(b) and 5(c)] have been included in the tax expense for the nine months ended 31st December, 2019: reversal of current tax by ¥ 510.03 Lakhs and net credit for
deferred tax of ¥1,611.08 Lakhs.

During the guarter ended 31st December. 2019, the Board of directors have declared an interim dividend of 100% (Rs. 5.00 per equity share of ¥ 5 each) for the financial year 2019-20 which has been paid
during the quarter.

Based on the recommendation of the Board of Directors in its meeting held on 24th December, 2019, the members of the Ccmpany through Postal Ballot approved on 28th January, 2020, the issue of bonus
shares in the ratio of two fully paid up equity share of Z 5/- each for every one existing fully paid up equity share of ¥ 5/- each held by the members. The Record date for implementation of above corporate
events had been fixed at 14th February, 2020. Accordingly, the equity shares of the Company would be ex-bonus on 13th February, 2020-and the revised paid share capital would subsequently, on allotment
of 19,231,548 bonus shares of ¥ 5 each would increase to ¥ 1,442.37 lakhs consisting of 28,847,322 equity shares of ¥ 5/- each (net of ¥ 29.18 Lakhs consisting of 5,83,665 equity shares of % 5/- each held
by/to be issued to ESOP Trust) as against share capital of ¥ 480.79 Lakhs consisting of 9,615,774 equity shares of Z 5/- each as on 31st December, 2019

The earnings per share for the quarter and nine months ended 31st December, 2019 has been presented based on the revised number of shares and for all the corresponding periods have accordingly been
restated in accordance with Ind AS 33 "Earnings per Share" prescribed under section 133 of the Companies Act, 2013 read with relevant rules.

Effective 1st April, 2019, the Company has adopted Ind AS 116 "Leases" and applied to lease contracts existing on 1st April, 2019, by electing 'retrospective approach with the cumulative effect at the date
of initial application'. The impact of adoption of the standard is not material on the profit after tax for the quarter and nine months ended 31st December, 2019 in the standalone unaudited financial results
and the consolidated unaudited financial results, respectively.

The above unaudited standalone and consolidated financial results of the Company for the quarter and nine months ended 31st December, 2019 have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on 12th February, 2020. The statutory auditors of the Company have conducted a limited review of the above unaudited standalone and

consolidated financial results for the quarter and nine months ended 31st December, 2019. ,
Pl

Place: Thane Krishna Datla
12th February, 2020 Managing Director
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