
 

 

  February 14, 2025 
 

  To,             To, 

BSE Limited,  

Listing/Compliance Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai – 400 001 

Company Code: 505075 

National Stock Exchange of India Ltd,                                               

Listing/Compliance Department 

Exchange Plaza, Plot No. C/1,  

G Block, Bandra Kurla Complex,  

Bandra (East), Mumbai – 400051   

Scrip Symbol: SETCO 

Dear Sir/Madam, 

 

Sub: Integrated Filing (Financial) for the Quarter and Nine months ended December 31, 2024 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 read with 

BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated January 02, 2025 

and in furtherance to the financial results and outcome of the Board Meeting submitted by the 

Company on February 12, 2025, we are submitting herewith the Integrated Filing (Financial) for 

the Quarter ended December 31, 2024. 

 

A) Financial Results: – Enclosed herewith. 

B) Statement on Deviation or Variation for Proceeds of Public Issue, Rights Issue, 

Preferential Issue, Qualified Institutions Placement Etc.: – Not Applicable. 

C) Format for disclosing outstanding Default on Loans and Debt Securities: – Not 

Applicable. 

D) Format for disclosure of Related Party Transactions (applicable only for half-yearly 

filings i.e., 2nd and 4th quarter): – Not Applicable. 

E) Statement on Impact of Audit Qualifications (For Audit Report with modified 

opinion) submitted along with Annual Audited Financial Results (standalone and 

consolidated separately) (applicable only for Annual Filing i.e., 4th Quarter): – Not 

Applicable. 

 

Please take the same on your records. 

 

Thanking You, 

 

Yours Sincerely, 

For Setco Automotive Limited 

 

 

Hiren Vala 

Company Secretary 
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 (Rs. in Lakhs)
Year Ended

31-Dec-24 30-Sep-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income
a. Revenue from Operations 29                 29                 29                 86                 86                 115                   
b. Other Income (57)                95                 59                 118               63                 56                     

Total Income (28)               124              87                 204              149              171                  
2 Expenses
a. Cost of materials consumed -                -                -                -                -                -                    
b. Changes in inventories of finished goods and work-in-progress -                -                -                -                -                -                    
c. Employee benefits expense 50                 0                    (0)                  297               40                 41                     
d. Finance costs 2                    0                    16                 22                 27                 29                     
e. Depreciation and amortisation expense -                -                -                -                -                -                    
f. Other expenses 24                 88                 20                 141               53                 74                     

Total Expenses 77                 88                 36                 461              120              145                  
3 Profit / (Loss) before exceptional and tax (1-2) (105)            36                 51                 (257)            29                 26                    
4 Exceptional Items -                -                -                -                -                6                        
5 Profit / (Loss) before tax (3-4) (105)            36                 51                 (257)            29                 20                    
6 Tax Expense
a. Current Tax -                -                -                220               -                -                    
b. Deferred Tax -                -                -                -                -                -                    

Total Tax Expense -               -               -               220              -               -                   
7 Profit/(loss) for the period (5-6) (105)            36                 51                 (36)               29                 20                    
8 Other Comprehensive Income (OCI)
a. Items that will not be reclassified to Profit or Loss -                -                -                -                -                -                    
b. Income Tax relating to items that will not be reclassified to

Profit or Loss
-                -                -                -                -                -                    

c. Items that will be reclassified to Profit or Loss -                -                -                -                -                -                    
d. Income Tax relating to items that will be reclassified to Profit or

Loss
-                -                -                -                -                -                    

Other Comprehensive Income (Net of Tax) -               -               -               -               -               -                   
9 Total Comprehensive income for the period (7+8) (105)            36                 51                 (36)               29                 20                    

10 Paid up Equity Share Capital (Face Value Rs. 2/- per share)              2,679              2,679              2,675              2,679              2,675                  2,675 
11 Other Equity                  4,841 
12 Earnings/(loss) per equity share (EPS)

(Face Value of Rs. 2/-) (not annualised) :
(a) Basic  - Rs. (0.08)            0.03              0.04              (0.03)            0.02              0.01                  
(b) Diluted - Rs. (0.08)            0.03              0.04              (0.03)            0.02              0.01                  

Quarter Ended
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Regd. Office : Baroda - Godhra Highway, Kalol, District Panchmahal, Pin Code - 389 330, Gujarat 
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Notes (Standalone):- 

1. The above statement has been prepared in accordance with the Companies (Indian Accounting 

Standards) Rules, 2015 (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, as 

amended and other recognized accounting practices and policies to the extent applicable. 

 

2. Other Income includes as under:      (Rs. In lakhs) 

 

3. The company has not charged interest on unsecured loan to the subsidiaries. 

 

4. Previous period figures have been regrouped / rearranged wherever considered necessary. 

 

5. The above financial results were reviewed and recommended by the Audit Committee at its 

meeting held on February 12, 2025 and subsequently approved by the Board of Directors at its 

meeting held on February 12, 2025. The Statutory Auditors have carried out a limited review 

of the financial results for the quarter and nine months ended December 31, 2024. 

 

For and behalf of the Board 

 

 

Place : Mumbai     Harish Sheth 

Date : February 12, 2025    Chairman & Managing Director 

        DIN:01434459

Particulars 

Quarter Ended Nine months Ended Year 
Ended 

Dec 31, 
2024 

Sep 30, 
2024 

Dec 31, 
2023 

Dec 31, 
2024 

Dec 31, 
2023 

Mar 31, 
2024 

Foreign Exchange 
Fluctuation gain -64 90 56 27 56 

 
47 

Finance income on 
Financial Guarantee 7 4 2 14 5 

 
7 

Interest on Income Tax 
Refund 0 0 0 76 0 

 
0 

Creditors Write back 0 0 0 0 0 0 

Other Misc. income* 0 1 1 1 2 2 
 Total -57 95 59 118 63 56 
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 (Rs. in Lakhs)
Year Ended

31-Dec-24 30-Sep-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income
a. Revenue from Operations 17,733         15,985         16,505         49,976         45,595         62,973              
b. Other Income 166               608               117               877               245               272                    

Total Income 17,898       16,593       16,622       50,854       45,840       63,244             
2 Expenses
a. Cost of materials consumed 7,890           7,320           8,639           22,926         24,129         31,875              
b. Purchases of stock-in-trade 582               410               215               1,362           354               651                    
c. Changes in inventories of finished goods and work-in-progress (34)               (183)             (761)             (515)             (1,272)         (353)                  
d. Employee benefits expense 2,549           2,589           2,459           8,037           7,204           9,747                 
e. Finance costs 5,741           5,249           4,656           15,931         13,365         17,969              
f. Depreciation and amortisation expense 808               802               870               2,418           2,612           3,465                 
g. Other expenses 3,805           3,862           3,481           11,310         10,142         13,808              

Total Expenses 21,340       20,049       19,559       61,468       56,534       77,161             
3 Profit / (Loss) before exceptional and tax (1-2) (3,442)        (3,456)        (2,937)        (10,615)     (10,694)     (13,917)           
4 Exceptional Items -                27                 -                57                 -                220                    
5 Profit / (Loss) before tax (3-4) (3,442)        (3,483)        (2,937)        (10,671)     (10,694)     (14,137)           
6 Tax Expense
a. Current Tax -                -                -                (220)             -                -                     
b. Deferred Tax -                -                (0)                  -                (9)                  (623)                  
7 Profit/(loss) for the period/year(5-6) (3,442)        (3,483)        (2,937)        (10,451)     (10,685)     (13,514)           
8 Other Comprehensive Income (OCI)
a. Items that will not be reclassified to Profit or Loss -                -                -                -                -                (15)                     
b. Income Tax relating to items that will not be reclassified to

Profit or Loss
-                -                -                -                -                1                         

c. Items that will be reclassified to Profit or Loss 35                 (132)             (48)               5                    (35)               (39)                     
d. Income Tax relating to items that will be reclassified to Profit or

Loss
-                -                -                -                -                -                     

Other Comprehensive Income (Net of Tax) 35                (132)            (48)               5                   (35)               (54)                    
10 Total Comprehensive income for the period/year (7+8) (3,407)        (3,615)        (2,985)        (10,446)     (10,720)     (13,568)           

11 Profit for the period attributable to
Owners of the company (2,870)         (2,887)         (2,420)         (8,681)         (8,919)         (11,269)            
Non-controlling Interest (572)             (596)             (517)             (1,770)         (1,766)         (2,245)               

12 Other Comprehensive Income attributable to
Owners of the company 35                 (132)             (48)               5                    (35)               (53)                     
Non-controlling Interest -                -                -                -                -                (1)                       

13 Total Comprehensive Income for the period attributable to
Owners of the company (2,836)         (3,019)         (2,468)         (8,676)         (8,954)         (11,322)            
Non-controlling Interest (572)             (596)             (517)             (1,770)         (1,766)         (2,246)               

14 Paid up Equity Share Capital (Face Value Rs. 2/- per share)              2,679              2,679              2,675              2,679              2,675                   2,675 
15 Other Equity              (59,320)
16 Earnings per equity share (Face Value of Rs. 2/-) (not 

annualised) :
(a) Basic  - Rs. (2.14)            (2.16)            (1.81)            (6.48)            (6.67)            (8.42)                 
(b) Diluted - Rs. (2.14)            (2.16)            (1.81)            (6.48)            (6.67)            (8.42)                 

Particulars
Sr. 
No.

Quarter Ended Nine Months Ended
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Notes (Consolidated):- 

 

1. The above results have been prepared in accordance with the Companies (Indian Accounting 

Standards) Rules, 2015 (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, as 

amended and other recognized accounting practices and policies to the extent applicable. 

 

2. Exceptional Items for the Quarter ended September 30, 2024 includes ECL is provided by 

Indian subsidiary, Setco Auto Systems Pvt. Ltd. on the amount of advance given to vendor of 

Rs. 18 Lakhs and provision for stock lying to sub-contractors of Rs. 9 lakhs, for the nine 

months ended December 31, 2024 includes ECL is provided by Indian subsidiary, Setco Auto 

Systems Pvt. Ltd. on the amount of advance given to vendor of Rs. 48 Lakhs & provision for 

stock lying to sub-contractors of Rs. 9 lakhs and for the year ended March 31, 2024 includes 

ECL is provided by Indian subsidiary, Setco Auto Systems Pvt. Ltd. on the amount recoverable 

from SE Transstadia Pvt. Ltd. of Rs. 214 Lakhs and by parent company, Setco Automotive Ltd. 

on old VAT Receivables of Rs. 6 Lakhs. 

 

3. The audited financial statements of the wholly owned ultimate foreign subsidiaries have been 

prepared in accordance with local laws of the countries in which they operate. The said 

audited financial statements have been restated/recompiled by the management to meet the 

requirements of Indian Accounting Standards after exercising necessary due diligence to 

ensure true & fair view of said subsidiaries' affairs. 

 

4. Previous period figures have been regrouped / rearranged wherever considered necessary. 

 

5. The above financial results were reviewed and recommended by the Audit Committee at its 

meeting held on February 12, 2025 and subsequently approved by the Board of Directors at its 

meeting held on February 12, 2025. The Statutory Auditors have carried out a limited review 

of the financial results for the quarter and nine months ended December 31, 2024. 

 

For and behalf of the Board 

 

 

 

Place : Mumbai     Harish Sheth 

Date : February 12, 2025    Chairman & Managing Director 

       DIN: 01434459 
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