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National Stock Exchange of India Limited 
Exchange Plaza, Plot No.C/1, G-Block, 
Bandra-Kurla Complex, Bandra (E),  
Mumbai – 400 051 
 
Trading Symbol: TV18BRDCST 

BSE Limited 
P J Towers, Dalal Street 
Mumbai – 400 001 
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Sub:   Annual Secretarial Compliance Report for the financial year ended              

March 31, 2023  
 
    
Dear Sirs,     
  

Pursuant to Regulation 24A of the Securities and Exchange Board of India                   

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose 

herewith the Annual Secretarial Compliance Report for the financial year ended  

March 31, 2023, duly issued by M/s Chandrasekaran Associates, Practicing Company 

Secretaries. 

 

You are requested to take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For TV18 Broadcast Limited 
 

 
Ratnesh Rukhariyar 
Company Secretary 
 
Encl. As Above 
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COMPANY SECRETARIES

SECRETARI AL COMPLIANCE REPORT OF TV 18 BROADCAST LIMITED
FOR T HE FINANCIAL YEAR ENDED MARCH 31, 2023

To,
The Board of Directors
TV18 Broadcast Lim it ed
Firs t Floo r, Emp ire Complex,
4 14, Senapati Bapat Marg ,
Lowe r Parel , Mumbai -400013

We, Chandrasekaran Associates, Com pany Secretaries have examined:

(a) all the documents and records made avai lable to us and explanation provid ed by TV 18
Broadcast Lim ited ("t he listed entity/ Company"),

(b) t he f ilings/ submissions made by the listed ent ity to t he stock exchanges,
(c) website of t he listed entity,
(d) any other document/ filing , as may be relevant, wh ich has been relied upon to make th is

certi fi cati on,

fo r the financia l year ended on March 31 , 2023 ("Rev iew Period ") in respect of compliance with the
appl icable provisions of:

(a) the Securities and Exchange Board of I ndia Act , 1992 ("SEBI Act") and the Regulations,
circulars, guidelines issu ed th ereunder; and

(b ) the Securities Contracts (Regulati on) Act , 1956 ("SCRA"), rules made thereunder and the
Regulations, circulars, qu idel ines issued thereunder by t he Securities and Exch ange Board of
India ("SEBI");

The Specific Regulations, whose provisions and t he circulars/ guidelines issued th ereunder, have been
examined , include: -

(a) Securities and Exchange Board of India (Listing Obli gations and Disclosure Requ irements )
Regulations, 2015 ("SE BI (LODR) Regulati ons 2015");

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requ irements )
Regulat ions, 2018 ;

(c) Securities and Exchange Boa rd of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 ;

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018; Not Applicable during the Review Period

(e) Securities and Exch ange Board of I ndi a (Share Based Emp loyee Benefits and Sweat Equity)
Regulati ons , 2021; Not Ap plicable during the Review Period
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(f) Securities and Exchange Board of India (Issue and Listing of Non- Convertible Securities)
Regulations, 2021 ;

(g ) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 ;

(h) The Depositories Act, 1996 and the Regulat ions and Bye-laws framed thereunder to the extent
of Regulation 76 of Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018 ;

(i) Securities and Exchange Board of India (Investor Protection and Education Fund ) Regulations,
2009 ; Not Applicable during the Review Period

(j) Securities and Exchange Board of I ndia (Debenture Trustee) Regul ati ons, 1993 (in relation to
obligations of Issuer Com pany): Not Applicable during the Review Period

We have examined the compl iance of the above regulations and circulars & guidelines issued
thereunder as applicable during the review period and based on confirmation received from
management of the Company, we affirm th at:

S. Particula rs
No.

1. Secretarial St andard

The compliances of the listed entity are in
accordance with the applicab le Secret aria l
Standards (SS) * issued by the Insti t ute of
Company Secretaries of India (ICSI) .

Compliance
Status
( Yes/ No/ NA)

Yes

Observations/Remarks
by PCS

2 .

3 .

Adoption and ti m e ly updation of the
Policies:

• All applicable policies under Securities and
Exchange Board of India CSEBI') Regulations
are adopted with the approval of Board of
Directors of the listed entity .

• All the policies are in conformity wit h SEBI
Regulations and has been reviewed & t ime ly
updated as per the
regulations/circulars/ guidelin es issued by
SEBI.

Maintenance and di scl osures on Website :

• The listed entity is ma inta ining a functional

Yes

Yes
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website .

• Ti mely dissemination of the documents/
informati on under a separate section on the
website.

• Web - links provided in annual corporate
governance reports under Regulation 27(2)
are accurate and specific which redirect to t he
relevant document(s)/ section of the website .

Continuation .

4 .

5 .

6.

7 .

Disqualification of Director:

None of t he Directors of the Company are
disqual ified under Section 164 of Companies Act ,
20 13 .

Details re lat ed to Subsidiaries of listed
entity :

a) I dent if icat ion of material subsidiary
com panies

b) Requi rements with respect to disclosure
of material as well as other subsidiaries

Preservation of Docum en ts :

The listed entity is preserving and main taining
records as prescribed under SEBI Regul ations
and disposal of records as per Policy of
Prese rvation of Documents and Archival pol icy
prescr ibed under SEBI LODR Regulations, 20 15 .

Performance Evaluation :

The listed enti t y has conducted performa nce
ev alu ati on of the Board , Independent Directors
and t he Com m ittees at the start of every
f inancia l year as prescribed in SEBI LODR
Regulations, 2015.

Yes

Yes

Yes

Yes

8 . Related Party Transact ions:

(a) The listed entity has obtained prior Yes
approva l of Audit Committee for all
Related party transactions.

-
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(b) In case no pri or approval obtain ed, the
listed entity shall provide detailed reasons
along with confirmation whether the
transactions were subsequently
approved/ratified/rejected by the Audit
committee.

NA

Continuation .

There was no related
party transaction which
was subsequently
approved / ratified /
rejected by the Audit
Committee.

9.

10 .

Disclosure of events or inform at ion :

The listed entity has provided all the required
disclosure(s) under Regulation 30 read with
Schedule III to SEBI LODR Regulations, 2015
within the time limits prescribed thereunder.

Prohibition of I nsider Trading:

The listed entity is in compliance with Regulation
3(5) & 3(6) of SEBI (Prohibition of Insider
Trading) Regulations, 2015.

Yes

Yes

No Actions taken against the listed entity/ its
promoters/directors/ subsidiaries either by SEBI
or by Stock Exchanges (including under the
Standard Operating Procedures issued by SEBI
through various circulars) under SEBI
Regulations and circulars/ quidelines issued
thereunder.

11.

Actions t aken by
Exchange's) , if an y :

SEBI or Stock Yes As confirmed by the
management no action
was taken against the
entity / its directors / its
subsidiaries and its
promoters except as
mentioned below:
On December n ., 2021,
SEBI issued a show cause

notice inter alia to
Reliance Industries
Limited (Promoter of the
listed entity) asking it to
show cause as to why
inquiry should not be held
against it in terms of SEBI
(Procedure for Holding
Inquiry and Imposing
Penalties by Adjudicating
Officer) Rules, 1995 read
with Section 151 of the
SEBI Act, 1992 for alleged
violation of Principle NO.4
under Schedule A-
Principles for Fair
Disclosure of UPSI read
with Regulation 8( 1) of
SEBI ( ~ition of



CHfi DRfiSEKfiRfiN ASSOCIATES Continuation .

Insider Trading)
Regulations, 2015 read
with Regulation 30(11) of
SEBI (Listing Obligations
and Disclosure
Requirements)
Regulations, 2015 in the
matter of disclosure of
the Jio-Facebook deal to
the Stock Exchanges in
the year 2020. The
Adjudicating Officer of
SEBI has passed an order
on June 20, 2022
imposing a penalty of Rs.
30 lakhs. Appeal has been
filed before the Securities
Appellate Tribunal ("SAT")
against this order. SAT
has stayed the operation
of the order dated June
20, 2022 and the appeal
is pending.

12. Additional Non-com plia nces. if any : Yes

No additional non-compliance observed for all

SEBI regulation/circular/guidance note etc.

* The Company has compiled with the requirements of Secretarial Standard-1 and Secretarial
Standard-2 with respect to (a) Meetings of the Board and its Committees; and (b) General Meetings of
Members, respectively, as notified by the Central Government under Section 118(10) of the Companies
Act, 2013 .

We further report that, during the review period:

(a) The listed entity has complied with the provrsions of the above Regulations and circulars/
quidelines issued thereunder, except in respect of matters specified below:-

51. Compliance Regulati Deviati Act ion Type of Details Fine Observati Manage Rema rks
No Requirement on l ons Taken Action of Amount onsl m e nt

( Regulat ions Circular by ~iolati Rem arks Respons
lcirc ulars No. on of the e
I gu ide li nes Practicing
includi ng Company
specific Secretary
clause)

NIL
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- l

(b) Th e li sted ent it y has taken the following actions to comply with the observations made in
previ ous reports :

5 1. Com pliance Regulati Deviati ~ction trype of Details Fine Observati Manag e Re m arks
No Requ ire m ent onl ons ITaken !Actio n of !Am ount onsl ment

( Regulations Circular by Vi ol ati Rema rks Respons
lcirculars No. on of thee
I guidelines Practicing
including Com pa ny
sp ecif ic Secretary
clause)

NIL

(c) Th e listed entity has suitably included the conditions as ment ioned in para 6(A ) and 6(6 ) of the
SE61 Circu lar CIRjCFDjCMD1j l 14j2019 dated Octobe r 18, 201 9 in terms of appointment of
sta t utory aud itor of the listed entity .
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