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FINANCIAL EXPRESS

Piramal plans to
raise $1.5 bn for
private credit

SAIKAT DAS
July 25

PIRAMAL ALTERNATIVES
PLANS will raise $1.5 billion for
investmentin India’s high-yield
companies via private credit,
according to its chief executive
officer.

The unit of Piramal Group,
whichis controlled bybillionaire
Ajay Piramal, has four existing
private credit funds that
together have raised $4 billion,
said Kalpesh Kikani, managing
directorand chief executive offi-
cerat PiramalAlternatives.Their
returns have exceeded 20% on
an annualised basis, he said.

Those four funds include
India Resurgence Fund in part-
nership with Bain Capital and
the Performing Credit Fund
where the Caisse de depot et
placement du Quebec is an
anchorinvestor.

“Deployments should be
through ourfourexisting funds
that can offer private source of
capital,” Kikani said. The com-
pany is sounding out interna-

)

Ajay Piramal

tional investors for funds, “be it
fortransformation,turnaround,
growth capital or special situa-
tions.” India’s economy is fore-
cast togrow 5.9% thisyear,out-
pacing China and the average
for other emerging economies
in Asia, according to the Inter-
national Monetary Fund.That’s
spurring inflows into the coun-
try. “The need for private capi-
tal has suddenly surged amid
India’s fast expanding econ-
omy,’ said Kikani.
— BLOOMBERG

INDIA SECOND-LARGEST MARKET FOR FIRM AFTER US

Unilever eyes key markets
as volumes flat in Q2: CEO

VIVEAT SUSAN PINTO
Mumbai, July 25

HEIN SCHUMACHER, THE new
chief executive officer (CEO) of
Unilever,whoreplaced Alan Jope
onJuly1,said heremained com-
mitted to stepping up perfor-
mance at the consumer goods
company, after it reported
flat volumes for the June quar-
teron Tuesday.

Sales growth of 7.9% for the
June quarter rose on the back of
price hikes, while volume
growth declined 0.3% for the
period. Of Unilever’s turnover,
60% comes from emerging
markets, which includes India,
the company’s second-largest
market globally after the US.

In an earnings’ call on Tues-
day, Schumacher, 51, said he
would be visiting more of the
company’s key markets in the
days ahead, as he prepared to
unveil his broad plans for
Unileverin October. Besides the
US and India, the company
counts Chinaamongits priority
markets.While Schumacherhas

alreadyvisited the top three pri-
ority markets, he said, he would
be visiting Indonesia and other
emerging marketsin the future
as part of his larger outreach
programme to understand
Unilever’s brands and markets
across the globe, he said.
"Iwould like to see us contin-
uing our agility, accountability
and category focus,” Schu-
macher said about his first
impressions three weeks into
the job as CEO. "There is real
opportunity to step up perfor-
mance and competitiveness
and drive significant value cre-
ationahead,'hesaid,addingthat

There is real

opportunity to step up

performance and
competitiveness and

drive significant value

creation ahead

HEIN SCHUMACHER,
CEO, UNILEVER

he wanted to see more brands
performingbetter than compe-
tition in the future.

“Our brands should be win-
ning superiority tests week in,
weekout,andwhen theyarenot,
we should be taking decisive
action,'he said, adding that the
company would
be investing
more behind
brands in the
future  as
moderating
inflation
improved \
gross margins
giving the firm
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more room to reinvest in the
business.

Schumacheralsosaid thatin
fast-moving consumer goods
(FMCG), consumers have the
“final say” and that product
superiority mattered the most
intheindustry.

Less than half of Unilever’s
business (41%)iswinning share
on a rolling 12-month basis,
according to its latest results,
which Schumacher said was
"disappointing". The consumer
goods veteran, who joined
Unilever in October last year,
said he wanted to increase this
number, by paying more atten-
tion to research and develop-
ment and holistic product
quality.

Alongside
product superior-
ity, Schumacher
outlined a keen
focus on the
innovation
pipeline of the
company
and sustain-
ability.

IPL, 5G push Jio data usage growth to 7-quarter high

JATIN GROVER
New Delhi, July 23

RELIANCE JIO, India’s largest
telecom operator by market
share, witnessed a seven-quarter
high growth in per capita data
consumption on its network in
the April-June quarter.

The growth was led by events
like the Indian Premier League
(IPL), 5G adoption and home
broadband services, the firm said.

IntheApril-June quarter,aver-
age data consumption per user
per month on Jio's network rose

7.8% quarter-on-quarter (q-0-q)
to 24.9 GB.On a year-on-year (y-
0-y)basis, the per capita data con-
sumption on Jio’s network
increased 20%.

“This quarter, the monthly
datatrafficcrossed 11 exabyte for
the quarter, on the whole it was
more than 33. And this was a
function of multiple things: of
course, 5G adoption also now
showing up on network, fibre-to-
home ramp up, as well as some
eventslike IPLwhichresultedina
lot of data consumption on the
network;’said Anshuman Thakur,

head of strategy at Reliance Jio.
“We are continuing to build
capacity in the network both

through the 5G expansion,” he
said, adding that they are “well
prepared for data traffic growing
much more in the quarters to
come”. While the growth trigger
for data consumption was set by
streaming of FIFA and Women’s
IPLonJio Cinema,in Men’s IPLJio
witnessed nearly 32 million con-
current users watching IPL at its
peak with more than 17 billion
streams served over the season.
PriortotheApril-June quarter,
Reliance Jio witnessed a 12.8%
QoQgrowthinthepercapitadata
consumptionin theJuly-Septem-

berquarterof FY22t017.6 GB.At
that time, the growth was led by
shift to work-from-home set-up
by companies during Covid-19,
higher content consumption by
people and improvement of sub-
scriber mix. That was the same
quarter when the company wit-
nessed anet subscriberreduction
of 11 million, largely due to the
removal of inactive subscribers
fromits network.Interestingly,in
the April-June quarter, Jio's net
subscriberadditionat 9.2 million
were the highest in four quarters.
Increasein subscriberbase tooled

to increase in data consumption
on Jio's network. One of the key
reasons for Jio to see higher user
addition, is because of the churn
of subscribers by Vodafone Idea.

"While therestof theindustry
has seen (subscriber) de-growth
of nearly 3.7%, that has largely
been driven by nearly 7% growth
yearonyearin Jiosubscriberbase.
Andifyoulookat thenet port-ins,
we were about two and a half
times the net port-ins for us as
compared to our nearest com-
petitor,'said Kiran Thomas, pres-
ident at Reliance Jio.

Eruditus targets
4090 increase in
revenue in FY 24

ANEES HUSSAIN
Bengaluru, July 25

ERUDITUS, THE EDTECH uni-
cornbacked by Softbank;is setting
its sights on a 40% revenue
increase in the coming financial
year, according to the company’s
co-founder and CEO, Ashwin
Damera. This would bring the
company's revenue to around
$560 million in FY24.The ambi-
tious outlook, according to Dam-
era, comes on the back of an esti-
mated 63% revenue growth in
FY23 to $400 million.

Eruditus has not yet officially
made public its financial results
for 2022-2023. Damera claims
that despite overall sluggishness
in the global edtech market, Eru-
ditus'has managed to sustain its
financial performance. The com-
pany has made significant
progressin narrowingitslossesin
FY22 to $40 million from $66
million in Fy21.The company is
projecting to achieve full-year
profitability with an estimated
7% EBITDA (earnings before
income tax depreciation and
amortisation), which would
amount to $40 million for FY
2023-24.

One of the factors contribut-
ingto Eruditus success,according
to Damera, is its B2B enterprise
segment. "Enterprise has wit-
nessed a growth rate of 75-80%.
In Q4 2023 B2B enterprise stood
in at about 28% EBITDA. This
growth  has  significantly
improved the our margins,
putting us on the path to prof-
itability.""Operating in a business
with higher gross margins, rang-
ing from 55% to 60%, has also
contributed inboosting ourfinan-
cial performance,'he added.

Despite growth, Eruditus was
careful in keeping "people cost as
well as overhead cost the same by
not allowing the workforce, and
batch size to bleed out.""We have
started automating a lot of

Despite overall
sluggishness in the
global edtech market,
Eruditus has
managed to sustain
its financial
performance. The
company has made a
progress in narrowing
its losses in FY22
ASHWIN DAMERA

ERUDITUS, CO-FOUNDER
AND CEO

processes leading to operational
synergyAnd therefore the growth
is comingat the same timeweare
able to maintain operating lever-
agewhichleadstoabetterbottom
line!""Our international presence
has been another key driving
force,withapproximately 80% of
business generated overseas,
while the remaining 20% comes
from India. The United States is
our most significant market
amounting to about 35% of our
students and revenue. India fol-
lows in closely at about 20% rev-
enue." Looking forward, Damera
sees tremendous potential in the
Indian market,whichislikelytobe
a major focus for the company's
growth in the next fewyears.
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q/v Hunter 350 touches 200,000
sales mark in less than a year
SAJAN C KUMAR intothetier-2 andtier-3 markets  well. Powered by ourstate-of-the-
TATA M OTO R S L I M I T E D Chennai, July 25 aswell,apart fromthemetros.In  art manufacturing facilities in
Registered Office: Bombay House, 24, Homi Mody Street, Mumbai - 400001. addition to India, Hunterisnow  Chennai, and our expansive
Tel: +91 22 6665 8282 Fax: +91 22 66657799 SIGNIFICANT PENETRATION available in Indonesia, Japan, globalretail network,weare con-
Email: inv_rel@tatamotors.com Website: www.tatamotors.com INTO country’s tier-2 and tier-3  Korea, Thailand in APAC, France, fident tobe able to caterto grow-
CIN - L28920MH1945PLC004520 markets,coupledwithvastglobal =~ Germany, Italy and the UK in  ingdemand for Hunteracrossthe
(Rincrores) | expansionhavehelpedtheiconic  Europe,Argentina,Colombiaand  world” Royal Enfield’s premium
EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 bike-makerRoyal Enfieldachieve = Mexico in LATAM, Australiaand  line-upincludesthe Hunter 350,
- Quarter ended Year ended 2,00,000 sales milestone forits ~ NewZealand.Themotorcyclewill — the Classic 350, the Meteor 350
Particulars June 30,2023 | March 31,2023 | June 30,2022 | March 31, 2023 | Hunter 350, in less than 12  soonbelaunchedin Brazil. cruiser, the 650 parallel twin
—Unaudited | Audited | Unaudited | Audited | | monthssinceitslaunch. B Govindarajan, CEO,Royal = motorcycles - New Super Meteor
Total Income from Operations 1,02,236.08” 1,05,932.35 1 71,934.66“ 3,45,966.97. Royal Enﬁeld,global leaderin Enfield said,“The Hunter 350 iS, 650, Interceptor 650 and Conti-
Net Profit/(Loss) for the period (before tax and exceptional items) 5,329.69 4,999.46 (4,961.67) 1,467.02 themid-sizemotorcyclesegment ~ undoubtedly, the most popular  nental GT 650. The adventure
Net Profit/(Loss) for the period before tax (after exceptional items) 4,652.71 4,784.14 (3,468.05) 3,057.55 (250cc — 750cc) launched the  motorcyclelaunchedinthemid-  motorcycles - Himalayan adven-
Net Profit/(Loss) for the period after tax (after exceptional items) 3,089.70 5,404.79 (4,987.01) 2,353.49) | Hunter350inAugust 2022.The  sizemotorcyclesegmentoverthe  ture tourer and the Scram 411
Net Profit/(Loss) for the period after tax, share of profit/(loss) of joint ventures and associates 3,300.65 5,496.04 (4,950.97) 2,689.87 brand touched 100,000 sales last year. Not just in India, the ~ ADV Crossover, and the iconic
Total Comprehensive Income/(Loss) for the period 5,805.62 2,818.28 (3,364.09) (1,915.33) markinFebruary 2023 —justsix =~ Hunter 350 is increas- Bullet 350.
Paid-up equity share capital (face value of ¥2 each) 766.05 766.02 765.93 766.02 monthsfromthestartofretail —  ingly growing in popu- | Royal Enfield sold a total of
Reserves excluding revaluation reserve - 1! i 44,55577 al’ld haS Completed the next la].‘lty across interna- ﬁ 77,109 nos Of mOtOI‘CYCIeS
Securities Premium Account 14,170.37 14,164.33 14,147.10 14,164.33 1,00,000 sales milestone injust  tional markets as : (including exports) in June
Net worth 54,347.67 45,321.79 36,483.81 45,321.79 five months since then. ' 2023 ascomparedto 61,407
Paid up Debt Capital/ Outstanding Debt 1,22,421.89 1,25,660.47 1,36,981.09 1,25,660.47 Hunter 350 has been nos in the corresponding
Debt Equity Ratio (number of times) 2.25 2.77 3.75 2.77 instrumental  in month previous year, mark-
Earnings/(loss) per share (EPS) bringinginanew ingagrowthof26%.The
A. Ordinary shares (face value of 32 each) set of con- company has been
(a) Basic EPS 4 8.35 14.11 (13.07) 6.29 sumers into strengthening
(b) Diluted EPS 4 8.34 14.10 (13.07) 6.29 the Royal presenceoutside
B. 'A'Ordinary shares (face value of 32 each) Enfield commu- India with the
(a) Basic EPS 4 8.45 14.21 (13.07) 6.39 nity. launch of its
(b) Diluted EPS 4 8.44 14.20 (13.07) 6.39 In India, the fifth global CKD
Capital Redemption Reserve 2.28 2.28 2.28 2.28 Hunter 350 has assembly unit in
Debenture Redemption Reserve 211.34 211.34 411.14 211.34 made rapid inroads justthreeyears.
Debt Service Coverage Ratio (hnumber of times) 1.31 0.46 (0.37) 0.23
Interest Service Coverage Ratio (number of times) 3.50 3.29 (1.45) 1.17 S R OB . . .
Not annualised ' : .
EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 o it 2 e Hir;:i H;;_u]a;e:;;g r”:'r.f::gzuafi':m" e Minister: Will
= (I PR e R LMl | NS R NS INance, Com
~ Quarter ended Year ended | WWihats - ,h,w_pﬂml:fl;ar“ﬂ:m E IOOk at FOXCOH n,
Particulars June 30, 2023 March 31, ZOZAS J Lune 30, 2022 March 31, 2023 | cIN  UESS10 18P T ERES Veda nta Chi
udite b 2
Total Income from Operations 15,832.57 20,142.13 14,874.44 65,757.33| Format for publishing financialresults in newspapers P
Net Proﬁt/(Loss) for the per!od (before tax and exceptignal it.ems) 669.76 1,363.09 (138.25) 1,537.62 {Reguiation 52 (&), read a-1,.,:1.%.=:s-g..-.'-:|r-:.|"- 52 () of the 5E81 (Listing Ofvigatians and pla ns se pa rately
Net Profit/(Loss) for the period before tax (after exceptional items) 21.81 1,085.85 (139.68) 1,254.80 Disclasure Requirements) Regulations, 2015 /LODR Requlations)]
Net Profit/(Loss) for the period after tax (after exceptional items) (64.04) 2,695.56 (181.03) 2,728.13 (e i Kk
Total Comprehensive Income/(Loss) for the period 56.44 (32.18) (334.42) (250.35) st Encod | Cparsar Endad | PEHo0s Quartsr [Brious fancial] | THE CENTRE WILL wait for sep-
Paid-up equity share capital (face value of 2 each) 766.05 766.02 765.93 766.02 .. Firicen e m::::ﬂ :'[:'::: arate proposals from Taiwan's
Reserves excluding revaluation reserve - - - 21,703.83 T e e —— — G __Ia___;:i___-_“;: Foxconn and Indian conglomer-
Securities Premium Account 14,492.37 14,486.33 14,469.10 14,486.33 T T e e T v 5,268 3 18570 | 2412 ate Vedanta to set up semicon-
Net worth | | 22,481.94 22,469.85 19,446.59 22,469.85 B i gisg] s - s | ductor plants in the countryand
Paid up Debt Capital/ Outstanding Debt 19,189.56 18,872.44 22,721.59 18,872.44 e e e e [ — 71| evaluate them accordingly,
Debt. Equity Ratio (number of times) 0.85 084 117 0.8% ::L:T}u--".-"':};. e . i T T ' 1 | Minister of State for Electronics
Earnings/(loss) per share (EPS) et i o Bty el 3.0 - T, P and IT Rajeev Chandrasekhar
A. Ordinary shares (face value of 2 each) FTotil Sirgrahascre om0 e pia) o o o T .
(a) Basic EPS 3 (0.17) 7.03 (0.47) 7.11 =;:E:"P'='u Prafitf |Less| for the perind (after tar] said here On. Tuesday.
(b) Diluted EPS I (0]_7) 7.02 (047) 7.11 -i.'ﬂ:-JIM.'E:rrp':hMm:Ir-::-'rw giac . N o Early thlS montl:l, Foxconn
B. A" Ordinary shares (face value of 2 each) Sl men et ——ienr | Dulled out of a semiconductor
(a) Basic EPS 3 (0.17) 7.13 (0.47) 7.21 T{Reserees feachibng vl usion Reseree| RERI | IR PRI S joint venture with billionaire
(b) Diluted EPS 3 (0.17) 7.12 (0.47) 7.21 s St Ll Ll Lt it Anil Agarwal'PromOted
. . | Pt i 13, 330.41 13,0ER 41 1763031 23, LEEAl .
Capltal Redemptlon Reserve 2.28 2.28 2.28 2.28 121Bad up Debt Capitalf Clatstandng Diebe § 33 B O 143,806 M0 w1 AT | 11330050 Vedanta' The Taiwanese eleC'
Debenture Redemption Reserve 211.34 211.34 411.14 211.34 13| atstard g Redesmae Freference Share i tronics manufacturing giant
Debt Service Coverage Ratio (number of times) 1.65 0.58 (0.71) 0.48 e 589 451 L ¢4 | said itwasworking to apply sep-
Interest Service Coverage Ratio (number of times) 3.25] 4.95 0.65| 1.98 . et el bl arately for setting up a semi-
. . Not annualised T 160 L7L o7 | ::] | conductor unit in India.
The above Standalone results include the Company’s proportionate share of income and expenditure in its Joint Operation, namely Tata Cummins Private Limited. ._1;‘:,:,':1';!,,:,._”._,1__!*,.‘_. I':i I,,': ':i: T: “There were two private
Notes e sl w0 | partners who submitted a jotnt
1 The above results were reviewed and recommended by the Audit Committee on July 24, 2023 and approved by the Board of Directors at its meeting held on July 25, 2023. T A T T LY BT Vent.ure proposal (.to. set up a
The Statutory Auditors have carried out an audit of the standalone results and a limited review of the consolidated financial results for the quarter ended June 30, 2023. srsia it ol dntens b e e sk s el et Semlconduct.or unit in .Indla).
i . . . . . . Lo . . il of the S0 [Listing Oibpptions asd Disclossre Bequirements) Regulations, J0LS, The full format of fhe Quartedy Finarcial Aesshts They now beheve they wﬂl Sub-
2 The above is an extract of the detailed format of quarter ended Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and | |, s o s sebsies of the suack Exchangels] and e lsted ety mit their proposals separately
Disclosure Requirements) Regulations, 2015. The full format of the quarter ended Financial Results are available on the Company’s website at Www.tatamotors.com/ | s} i the sther line items refemed in Repuistion 524 of the LOGA Ragulations, pertisent dadosres have been mads to Sombay So we will wait for their propos—.
investor/results-press-releases/ as well as on the website of the National Stock Exchange of India Ltd at www.nseindia.com and BSE Ltd at www.bseindia.com. ek Eechargs andl an b acorsied e 1he UL hitpL ! wwew Beaindii o veck-dhary-srice dvlal-oiker scrigeade SRS | fuit als and evaluate them accord-
Tata Motors Limited | [omamncenenis/ : » :
o Fur Pahal Firancial Sarvices: Private Umited ingly,” Chandrasekhar said
Girish Wagh s when asked about the develop-
Mumbai, July 25, 2023 Executive Director | 57 i 2 e ment. — PTI
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GRIehIgd 9,
W SIq Qe ¢|I‘a W W’ CER CAISOI'){ (ql‘f\il 34'«4@?4 ‘ada \:quhi,_ﬂ alt?ﬁaazﬁa‘@?aﬂmﬁ?ﬁ Phone: +91-22-4040-7070 Fax: +91-22-4040-7080. Email: investor@aurionpro.com; Website: www.aurionpro.com
G oc|°g|l.|o|q|o¢|q 3adler fafere J|o|o£>\|, 1G] Qﬂgﬁ) SId ey AT ISV ASAAS AlST 316 . UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2023
FIeraTd (eM oel, sifad e ewmie, ifufSIa shesany, BTSN ISTieal e, - fololig @omais, sfma AL L
Quarter Ended Year Ended
R S‘; Particulars 30-Jun-23 31-Mar-23 30-Jun-22 31-Mar-23
" Unaudited Audited Unaudited Audited
ECGLEl ) g toa aheftm mgﬁ@ﬂmﬁ?ﬁﬁ g
qreAl fﬁc;ﬂ" 1 | Total Income from Operations 19.869.52 | 19,0685.80 14,551.77 65,933.16
W ’ 2 Met Profit / (Loss) for the period
o ¢ ! ibefore Tax. Exceptional and/or Extraordinary items) 3.813.21 3,523.45 2,B26.68 12, 275.68
HIF g3<
: 3 | Net Profit! (Loss) for the period before tax
@W ﬁﬁ'a (after Exceptional and/or Extraordinary items”) 3.813.21 3.523.45 2.828.03 12,232.20
4 Met Profit / {Loss) for the pericd after tax
(after Excaptional and/or Extraordinary items™) 3,158.35 2.660.25 241717 10,188.57
Ww 5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)] 3,076.61 2,755.82 238116 10,373.97
Haé ‘\"‘5“ :f?fm"”q'H‘**”“ 6 | Equity Shara Capital 2 280.02 2 280.02 2 280.02 2 280.02
"I\YI{OI')QCI 3~|‘H(’1Q’I AR 7 Reserves (excluding Revaluation Reserve)
W Tﬁ?l't[ ECIGEC] as shown in the Audited Balance Sheet of the previous year 47.492 .40
. a a . . g 8 Eamings per equity share
Ug;@i ” . ", . (for Continuing and Discontinuing Operations)
Hodl 3lcod Jq STHA w "”'1_11'“ - Basic (Rs.) 13.95 11.00 10.32 42 B9
HET SIDIGEIE] i Eﬂr‘fﬂ'ru IE ﬂwl - Diluted (Rs. 13.64 11.00 10.32 42.69
Ak )
<e,|i.-|| \7||J.ﬂ,1 TRl E'?ldl, 39T ='ll alfv] - Key numbers of Standalone Financial Results n lakhs
I
SE {lEE(Alil .E|:||E| (\ZI5|5| | s Quarter Ended TuarEnd&d
(TA3TEQ)  HIaR 3= ‘g Particulars 30-Jun-23 | 31.-Mar-23 | 30-Jun-22 | 31-Mar-23
=TT SheAl. TE, T Unaudited | Audited | Unaudited Audited
e RaaR Shfeerer favre ? 55 |][||]I 1 | Tumover 13,660.31 | 13.404.38 8,386.69 42,010.08
el 2 | Profit before tax 969.24 1,919.51 758.61 4,957.35
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EIF'I:I' SECRUIBINEIN W‘éﬁ?ﬂ' [ﬁm ﬂ'ﬂﬁﬁ]: +fH ﬁl‘aﬂz‘ N CEIGEER +:}ELT| t'ﬂﬁ'{ﬂﬁmﬂl ﬂfﬁ['{ﬂﬁﬁh] The full format of the guarer ended financial results are available on the websites of the Stock Exchange(s) and Company's website viz.
» ot [y e WWW_AUMIONPro. com.
j::—:o:_:ll ﬂlf‘lcliﬁ'{;j"lﬁl illl;q'_: g%ﬂ?iﬁ a”zﬁ-'le Eﬁg-q' m&m% b) Figures for previous period / vear have been regrouped / reclassified, wherever necessary to make them comparable with those of the
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