
SITI Networks Limited 

UG Floor, FC-19 & 20, Sector-16 A, Film City, 

Naida, Uttar Pradesh-201301, India 

Tel: +91-120-4526700 

Website : www.sitinetworks.com 

February 3, 2023 

To, 

The General Manager 
Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street, Fort, 
Mumbai- 400 001 
BSE Scrip Code: 532795 

The Manager 
Listing Department 

NETWORKS 

National Stock Exchange of India limited 
Plaza, 5th Floor, Plot no. C/1, G Block 
Sandra Kurla Complex, Sandra (E) 
Mumbai- 400 051 
NSE Scrip Symbol: SITINET 

Kind Attn. : Corporate Relationship Department 

Subject : 

Dear Sir, 

Newspaper Advertisement regarding Publication of Un-Audited 
Financial Results for the third quarter of financial year 2022-23 and 
nine months ended December 31, 2022 

This is in continuation to our communication dated February 2, 2023, wherein the 
Company had duly submitted the Un-Audited Financial Results of the Company for the 
third quarter of financial year 2022- 23 and nine months ended December 31, 2022, in the 
format specified under Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 together with 
Limited Review Report ( on Standalone and Consolidated financial statements). 

In this regard, please find enclosed herewith extract of Financial Results of the Company 
duly advertised and published in two newspapers viz. "Business Standard" (All Editions) 
in English language newspaper and "Nav Shakti" (Mumbai Edition) in Marathi language 
newspaper on February 3, 2023. 

You are requested to kindly take the same on record. 

Thanking you, 

Regd. Off.: Unit No. 38, 1st Floor, A Wing, Madhu Industrial Estate, P.B. Marg, Worli, Mumbai - 400 013 

Tel. : +91-22-43605555 CIN No. : L64200MH2006PLC160733 



This is a growth-oriented Budget, 
one of the best in years, with a 
focus on both infrastructure and 
job creation, while reducing 
income tax for pretty much every-
one and allotting lots of money to 
the states. The fiscal deficit has 
been reduced from 6.4 per cent to 
5.9 per cent of GDP, with a clear 
path to reach 4.5 per cent in the 
next three years. 

The focus on infrastructure, as 
seen in the rising capex outlay 

from ~7.5 trillion to ~10 trillion, 
combined with PM Gati Shakti 
and this government’s ability to 
exec ute, would be visible through 
roa ds, railways, ports 
and airports, and 
would tran slate into 
demand for basic 
materials like cement 
and steel on the one 
hand, and consump-
tion goods from all sec-
tions of the society and 
jobs on the other. 

For the financial sector, the 
focus has been on inclusion, credit 
support to MSMEs, and simplify-
ing, enabling governance in GIFT 
IFSC through a number of pro-
posed amendments. A single-win-
dow IT system across regulators 
would enhance business activity 
there. Establishment of data 
embassies would help against 
cyber threats. In this context, 
amendments proposed towards 
improving bank governance and 

investor protection are welcome. 
Having an integrated IT portal for 
the Indo-Pacific Economic Fram -
ework would help claims on shares 

and unpaid dividends. 
The middle class wo -

uld welcome the revised 
tax slabs, higher savings 
limit for senior citizens, 
and ince ntives for the 
new tax scheme. The 
Budg et would support 
gro wth and the Indian 
consumption story, and 

keep us in good stead, given head-
winds in China and developed 
markets and until the rest of the 
world eases. Before the Budget was 
presented, investors worried about 
a rise in capital gains. No change 
there has also created a positive 
reaction. Overall, this is a very pos-
itive Budget for the markets, with 
something for everyone. I give the 
Budget 10/10. 

 The writer is MD & CEO, NSE 
SOHINI DAS 
Mumbai, 2 February 

Pharma major Lupin is diversi-
fying itself to go “beyond the 
pill” to touch patient lives. 

Having forayed into the diagnostics 
business in December 2021, the 
Mum bai-headquartered ~12,000-
crore drug major, best known for its 
suite of drugs to treat tuberculosis, 
has now launched a digital health ini-
tiative for cardiac patients, and has 
plans to get into neurological reha -
bilitation centres in the near future. 

Do these initiatives make busi-
ness sense? 

Analysts said these businesses 
were unlikely to make any meaning-
ful contribution to Lupin’s top line. 
But these are strategic marketing 
ideas. “Today, we are debating ethi -
cal and unethical pharmaceutical 
marketing practices, and the clamour 
to implement the Universal Code for 
Pharmaceutical Marketing Practices 
(UCPMP) is growing. Com p  anies 
would focus on innovative ways to 
reach out to patients and do c tors and 
enhance their clinician connect,” said 
Vishal Manchanda, analyst with 
Systematix Institutional Equities. 

The government had introduced 
the UCPMP regime in 2015 to prevent 
unethical practices by pharmaceuti-
cal companies. The Centre has been 
trying to devise a formula via which 

drug firms would not resort to 
“unfair” practices to generate pre-
scriptions, and have strict guidelines 
around dos and don’ts of marketing. 

In its 2021-22 annual report, 
Lupin noted that during the year the 
group started with its diagnostic 
business, which was “not material to 
the group”. It added that “this launch 
aligns with our commitment to 
Building Better Health, and places 
Lupin on the path towards becoming 
a holistic healthcare player”. 

Last week, Lupin Digital, a wholly 

owned subsidiary of Lupin, 
launched its digital therapeutics 
solution Lyfe for cardiac patients in 
India that aims to provide a support 
ecosystem. The company aims to 
have one million users onboard Lyfe 
within the next five years as it 
expands its offerings to include 
hypertensive patients and so on. 

It is starting with acute coronary 
syndrome patients who have either 
recovered from a cardiac event, 
undergone an angioplasty, or are at 
high risk of a cardiac event. Designed 
by Indian cardiologists, Lyfe helps 
patients improve heart health 
through doctor-connected online 
and offline modules. Wearable 
devices approved by the US and 
European drug regulators record 
vital parameters and notify care-
givers and doctors about off-range 
vitals and emergencies. 

This is a subscription-based pro-
gramme starting at ~500 a month 
and going up to ~20,000 a year, 
depending on the kind of device the 
patient needs. It offers expert inter-
vention in the form of dedicated care 
managers, health coaches and 
nutritionists. In an emergency situ-
ation, patients can do an ECG at 
home and upload the data on the 
Lyfe platform; the Lupin Digital 
backend team can access and anal-
yse the data, connect with a doctor 
or even call an ambulance. 

Rajeev Sibal, president — India 
Region Formulations, Lupin, told Bu -
siness Standard that this was a way 
to offer better patient outcomes, and 
also to enhance its doctor connect. 
Sibal did not disclose when Lu pin 
Digital could break even, but ad m -
itted that there would be some rub-
off effect in terms of prescriptions 
generated for its cardiac medicines. 

As such cardiology is a major ther-
apeutic area for Lupin in India, where 
it had a 6.9 per cent market share (as 
of March 2022). Lupin no ted in its 
FY22 annual report that with a 
growth rate of 12.5 per cent its cardiac 
drug sales had outpaced the Indian 
pharmaceutical market’s growth of 
10.5 per cent in FY22, and it increased 
its market share from 6.77 per cent in 
FY21 to 6.9 per cent in FY22. Cardiac 
therapy accounts for 24 per cent of 
Lupin’s India revenue. 

Focusing on cardiac patients 
through Lyfe was a natural extension 
of focusing on this business, said 
analysts. “This is more like business 
as usual. I don’t see a lot of revenues 
coming from this segment immedi-
ately; but it will help to create a brand 
perception among cardiologists, it 
would grant them access to several 
top cardiologists in the country,” said 
another Mumbai-based analyst. He 
added that doctors, too, didn’t want 
“gifts” as was the general perception; 
occasionally they also wanted ways 
to enhance their practice. 

“Through Lyfe a doctor sitting in 
Mumbai can monitor a patient in 
Latur (in eastern Maharashtra). This 
not only gains him a patient, but is 
also a specialised offering that he 
brings to his patient,” the analyst 
said. He added that several drug 
firms offered high-end training to 
doctors to upgrade their skills, some 
firms offered hand-holding to dia-
betes patients who start their journey 
on insulin. “Going beyond the pill 
helps firms to ensure more ‘sticki-
ness’ with patients,” the analyst said. 

Starting with 10 cities, Lupin 
plans to take this to 30 cities by 2023-
end, covering most of the cardiolo-
gists in these markets. The platform 
already has 250 cardiologists on bo -
ard. The top 30 cities of the country 
house 80 per cent of its cardiologists, 
so patients in the hinterland can also 
stay connected with a city doctor 
through this system, Sibal said. 

After launching its diagnostics 
arm, Lupin had said it would be 
synergistic to its existing India 
business by providing doctors 
“broader solutions” for the patients 
they serve. With Lyfe, it further 
broadens the ambit and, as Sibal 
put it, they are now thinking of get-
ting into neurological rehabilita-
tion for brain stroke patients. The 
horizon keeps widening.

A growth-oriented, 
positive Budget

Lupin eyes Lyfe 
beyond the pill
The company’s digital health initiative for cardiac patients is part of its 
strategy to diversify into healthcare services

ASHISHKUMAR CHAUHAN

Before the Budget 
was presented, 
investors worried 
about a rise in 
capital gains. No 
change there has 
also created a 
positive reaction

HEART OF  
THE MATTER 
n Lupin's digital health arm for cardiac 
patients, Lyfe, launched in Jan 2023 

n Offers help to patients with acute  
coronary syndrome 

n Aims to touch 1 mn users in five years 
in the cardiac space 

n Platform can be expanded to 
include hypertension, heart  
failure patients  

n Lupin forayed into diagnostics in 
December 2021 

n Aims to enter neurological 
rehabilitation for patients who have 
suffered strokes, for example

Asci: Three-fold rise in complaints 
against personal care ads since ’19
RAGHAV AGGARWAL 
New Delhi, 2 February 

Complaints against advertise-
ments in the personal care cate-
gory nearly tripled from 200 in 
2019-20 (FY20) to 595 in the first 
three quarters of FY23, the Adver -
tising Standards Council of India 
(Asci) said in a report on Thursday.  

The self-regulatory body 
received 147 complaints against 
such ads in FY21, which rose to 531 
in FY22. This year’s number is 
expected to be much higher as 
complaints from Q4FY23 are still 
to be added. 

Personal care was also the 
third-largest violating category, 
accounting for 12 per cent of  
all  complaints in FY22 and the 
first three-quarters of FY23. 
Education, with 26 per cent, and 
healthcare, with 15 per cent, were 
the top two most violating cate-
gories. The jump in violations in 
the beauty and personal care ads 
has been much steeper than the 

other two categories. 
The biggest reason for such 

violations was non-disclosure  
by influencers. Three-fourths of 
the misleading ads were attrib-
uted to this. One-fourth was due 
to misleading claims. Overall, 
social med ia influencers were 
responsible for 68 per cent of  
the ads processed in the personal 
care category. 

Also, direct-to-consumer (D2C) 

brands were largely responsible for 
such violations. 

“As much as 84 per cent of vio-
lative ads belong to the D2C 
brands, which have a large pres-
ence on social and digital plat-
forms,” the report said. 

Over half of all the violating ads 
were found on Instagram (55.3 per 
cent), followed by YouTube (25.9 
per cent) and Facebook (11.3 per 
cent). The report further reflected 
how digital media had become the 
leading medium for ad violations. 

According to Manisha Kapoor, 
chief executive officer (CEO) and 
secretary general of Asci, the  
sector is a high-engagement space, 
and the interest of users must  
be protected. 

“Over the past few years, Asci 
has constantly strived to update 
its guidelines to extend consumer 
protection to emerging sectors and 
platforms. This, along with our AI-
based digital monitoring is making 
a real impact in identifying viola-
tions,” she said. 
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SITI NETWORKS LIMITED
Regd. Office: Unit No. 38, 1st Floor, Madhu Industrial Estate, Pandurang Budhkar Marg, Worli, Mumbai 400013

Tel.: +91 22 43605555   Email:- csandlegal@siti.esselgroup.com    CIN:- L64200MH2006PLC160733   Website : www.sitinetworks.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

Notes :
1. The above standalone and consolidated financial results for the third quarter of financial year 2022-23 and nine months ended on 31 December 2022 have been reviewed by the Audit Committee and approved

by the Company�s Board of Directors in their respective meetings held on 2 February 2023. The statutory auditors have carried out limited review of these standalone and consolidated financial results for the
third quarter of financial year 2022-23 and nine months ended on 31 December 2022 and have expressed a modified review conclusion on these results.

2. The above results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and
as per the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 05 July 2016 and other accounting principles generally accepted in India.

3. The above is an extract of the detailed format of Un-Audited Financial Results for the third quarter of financial year 2022-23 and nine months ended on 31 December 2022 filed by the Company with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure requirements) Regulations, 2015. The full format of the Un-Audited Financial Results for the third quarter of financial year 2022-23 and
nine months ended on 31 December 2022 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also on the Company's website www.sitinetworks.com

4. For the quarter ended 30 September 2022, for quarter and nine months ended 31 December 2022, for quarter and nine months ended 31 December 2021 and for year ended 31 March 2022, the 'subscription
income' included in the �Revenue from Operations�in these financial results, inter alia, includes the amounts payable to the broadcasters� towards there share in relation to the pay channels subscribed by the
customers. The aforementioned corresponding amounts (i.e. the broadcasters' share) has also been presented as an expense in these financial results. The said amounts are ` 839.54 million, ` 858.74 million,
` 2,489.24 million, ` 831.02 million, ` 2,525.50 million and ` 3,369.65 million for the quarter ended 30 September 2022, for quarter and nine months ended 31 December 2022, for quarter and nine months ended
31 December 2021 and for year ended 31 March 2022 respectively in the standalone financial results and ̀  1,860.97 million, ̀  1,892.68 million, ̀  5,549.42 million, ̀  2,069.21 million, ̀  6,244.92 million and ̀  7,529.25
million for quarter ended 30 September 2022, for quarter and nine months ended 31 December 2022, for quarter and nine months ended 31 December 2021 and for year ended 31 March 2022 respectively in the
consolidated financial results respectively. ��Had these expenses been disclosed on net basis, the �Revenue from Operations� and the �Pay channel costs' each would have been lower by ` 839.54 million, `
858.74 million, ` 2,489.24 million, ` 831.02 million, ` 2,525.50 million and ` 3,369.65 million for the quarter ended 30 September 2022, for quarter and nine months ended 31 December 2022, for quarter and nine
months ended 31 December 2021 and for year ended 31 March 2022 respectively in the standalone financial results, and ` 1,860.97 million, ̀  1,892.68 million, ̀  5,549.42 million, ̀  2,069.21 million, ̀  6,244.92 million
and ` 7,529.25 million for the quarter ended 30 September 2022, for quarter and nine months ended 31 December 2022, for quarter and nine months ended 31 December 2021 and for year ended 31 March 2022
respectively in the consolidated financial results respectively, though there would have been no impact on the net loss for the quarter and period then ended. For Siti Networks Limited

Sd/-
Suresh Arora

Whole Time Director
(DIN -00299232)

Place : Noida
Date : 2 February, 2023

(` / million)

Total Income from Operations 3,354.59 3,416.61 3,652.21 10,078.02 10,862.63 14,458.53 1,290.09 1,335.27 1,529.96 3,961.77 4,589.62 6,144.29

Net Profit / (Loss) for the period (680.05) (664.47) (602.19) (2,119.66) (1,752.84) (2,504.00) (648.18) (649.72) (576.67) (1,939.09) (1,676.82) (2,315.19)

(before Tax, Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period before Tax (680.05) (664.47) (602.19) (2,119.66) (1,770.06) (2,589.90) (648.18) (649.72) (611.67) (1,939.09) (1,769.04) (2,553.15)

(after Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period after Tax (689.90) (681.55) (615.64) (2,144.56) (1,817.97) (2,609.71) (648.18) (649.72) (611.67) (1,939.09) (1,769.04) (2,553.15)

(after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period (689.10) (680.75) (616.42) (2,142.16) (1,820.31) (2,604.19) (647.95) (649.49) (612.91) (1,938.41) (1,772.76) (2,552.24)

(Comprising Profit/(Loss) for the period (after Tax)

and other Comprehensive Income (after Tax)

Paid Up Equity Share Capital (Face value of Re.1/- per share) 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05

Earning Per Share (before Extraordinary Items) (0.79) (0.78) (0.71) (2.46) (2.08) (2.99) (0.74) (0.75) (0.70) (2.22) (2.03) (2.93)

(of Rs.1/- each) Basic and Diluted (Rs) (not annualised)

Earning Per Share (after Extraordinary Items) (0.79) (0.78) (0.71) (2.46) (2.08) (2.99) (0.74) (0.75) (0.70) (2.22) (2.03) (2.93)

(of Rs.1/- each) Basic and Diluted (Rs) (not annualised)

Particulars
Quarter
ended

31.12.2021

(Unaudited)

Quarter
ended

31.12.2022

(Unaudited)

Quarter
ended

30.09.2022

(Unaudited)

Financial
Year ended
31.03.2022

(Audited)

Nine Months
ended

31.12.2022

(Unaudited)

Nine Months
ended

31.12.2021

(Unaudited)

Financial
Year ended
31.03.2022

(Audited)

Nine Months
ended

31.12.2021

(Unaudited)

Consolidated Financial Results Standalone Financial Results
Quarter
ended

31.12.2021

(Unaudited)

Nine Months
ended

31.12.2022

(Unaudited)

Quarter
ended

31.12.2022

(Unaudited)

Quarter
ended

30.09.2022

(Unaudited)

Suresh.Kumar
Rectangle
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heefjefMeä 4
efve³ece 8(1) hene

leeyee met®evee
(mLeeJej ceeueceÊesmeeþer)

p³ee DeLeea,
efvecvemJee#ejerkeÀej Fbef[³eeyegume neGefmebie HeÀe³eveevme efueefceìs[®es (CIN:L65922DL2005PLC136029) 
efmekeÌ³eesefjìeFpesMeve Dee@HeÀ HeÀe³eveebefMe³eue Demesìdme SC[ efjkeÀvmì^keÌMeve Dee@HeÀ HeÀe³eveeeqvMe³eue Demesìdme 
De@C[ SvHeÀesme&cesvì Dee@HeÀ efmekeÌ³egefjìer Fbìjsmì SkeÌì, 2002 DevJe³es he´eefOeke=Àle DeefOekeÀejer DeeefCe meoj met®evee  
he´ehle Peeu³ee®³ee efoveebkeÀeheemetve mheä 60 efoJemeeb®³ee Deele 30.10.2019 jespeer met®evesle  
veceto kesÀuesueer DeeefCe DeefOekeÀ jkeÌkeÀce ª.19,10,105/- (ªhe³es SkeÀesCeerme ueeKe one npeej SkeÀMes 
hee®e HeÀÊeÀ) meeþer keÀpe& Keeles ¬eÀ. HHLKAL00296455 ³ee jkeÌkeÀces®eer hejle HesÀ[ keÀjC³ee®eer  
efoveebkeÀ 30.10.2019  heemetve les he´l³e#e YejCee keÀjshe³e¥le®eer ceeieCeer, met®evee keÀpe&oej jepesMe Deveble  
osJeªKekeÀj DeeefCe osJeªKekeÀj mJeeleer jepesMe  ³eebvee keÀuece 13(12) men efmekeÌ³egefjìer Fbìjsmì  
(SvHeÀesme&cesvì) ªume, 2002 ®ee efve³ece 3 DevJe³es he´ehle Peeuesu³ee DeefOekeÀejele peejer kesÀueer.

meoj jkeÌkeÀce®eer hejle HesÀ[ keÀjC³eele keÀpe&oej Dehe³eMeer þju³eecegUs ³eeÜejs keÀpe&oej DeeefCe meJe& meeceev³e 
pevelesuee met®evee osC³eele ³esles keÀer, meoj keÀe³eÐee®es keÀuece 13 ®eer Ghe keÀuece (4) men efmekeÌ³egefjìer Fbìjsmì  
(SvHeÀesme&cesvì) ªume, 2002 ®ee efve³ece 8 DevJe³es he´ehle Peeuesu³ee DeefOekeÀejele Keeueer JeCe&ve kesÀuesu³ee ceeueceles®ee 
efvecve mJee#ejerkeÀejeves leeyee 31.01.2023 jespeer Iesleuesuee Deens.

efJeMes<ele: keÀpe&oej DeeefCe meJe&meeceev³e pevelesuee ³eeÜejs Keyejoej keÀjC³eele  
³esles keÀer, ³ee ceeueceÊes®es J³eJenej keÀª ve³esle DeeefCe keÀesCel³eener J³eJenejeJej Fbef[³eeyegume  
neGefmebie HeÀe³eveevme efueefceìs[ ®eer keÀpe& DeekeÀejCeer ª.19,10,105/- (ªhe³es SkeÀesCeerme ueeKe 
one npeej SkeÀMes hee®e HeÀÊeÀ)  heg{erue J³eepe 30.10.2019   heemetve he´l³e#e YejCee keÀjshe³e¥le ueeiesue.  

keÀpe&oejeb®es ue#³e keÀuece 13 ®es Ghe - keÀuece (8) ®³ee ceeueceÊee / ceeueceÊesuee cegÊeÀ keÀjC³eemeeþer GheueyOe 
JesUskeÀ[s DeekeÀef<e&le kesÀues peele Deens.

mLeeJej ceeueceÊes®es JeCe&ve

HeÌue@ì veb. 401, Sefj³ee ceeefhele 39.29 mkesÀ.ceer. ®eìF& #es$e, ®eewLee cepeu³eeJej, efJebie [er ceO³es, ìeF&he -S, 
``leguemeer DeemLee ” ves DeesUKeueer peeCeejer eqmkeÀce ceO³es, ieeJe KejJeF& Jej eqmLele DeeefCe Demeuesueer peceerve ®es 
meJe& Yeeie DeeefCe Keb[ Jej efJekeÀmeerle, leeuegkeÀe DebyejveeLe, efpeune þeCes, kegÀUieeJe yeoueehegj c³egefvemeerheue 
keÀeQefmeue ®eer ce³ee&os Debleie&le.

meJnx veb. efnmmee veb. Sefj³ee (mkesÀ.ceer.)
45 4/A 2020
45 4/B 2020
45 4/C 6430

SkeÀesCes -> 10470

DeeefCe Keeueeruehe´ceeCes SkeÀef$eleheCes ye×:
Jej efkebÀJee hetJe& keÀ[s : jsuJes ì^skeÀ  
Jej efkebÀJee heeq½ece keÀ[s : SceDeeF&[ermeer
Jej efkebÀJee GÊej keÀ[s : meJnx veb.45 S®e.veb. 5 DeeefCe 3
Jej efkebÀJee oef#eCe keÀ[s : meJnx veb.44 S®e.veb. S DeeefCe yeer DeeefCe meJnx veb.4, S®e.veb.1 men meJe& meeshemkeÀej 
DeefOekeÀej DeeefCe l³eeJejerue HeÀe³eÐeebmen  

leejerKe: 31.01.2023
mLeU   : þeCes

mener/-
DeefOeke=Àle DeefOekeÀejer

Fbef[³eeyegume neGefmebie HeÀe³eveevme efueefceìs[

heefjefMeä 4
efve³ece 8(1) hene

leeyee met®evee
(mLeeJej ceeueceÊesmeeþer)

p³ee DeLeea,
efvecvemJee#ejerkeÀej Fbef[³eeyegume neGefmebie HeÀe³eveevme efueefceìs[®es (CIN:L65922DL2005PLC136029) 
efmekeÌ³eesefjìeFpesMeve Dee@HeÀ HeÀe³eveebefMe³eue Demesìdme SC[ efjkeÀvmì^keÌMeve Dee@HeÀ HeÀe³eveeeqvMe³eue Demesìdme 
De@C[ SvHeÀesme&cesvì Dee@HeÀ efmekeÌ³egefjìer Fbìjsmì SkeÌì, 2002 DevJe³es he´eefOeke=Àle DeefOekeÀejer DeeefCe meoj met®evee  
he´ehle Peeu³ee®³ee efoveebkeÀeheemetve mheä 60 efoJemeeb®³ee Deele 18.02.2022 jespeer met®evesle  
veceto kesÀuesueer DeeefCe DeefOekeÀ jkeÌkeÀce ª.26,30,081 /- (ªhe³es meJJeerme ueeKe leerme npeej 
SkeÌ³eeSWMeer  HeÀÊeÀ)  meeþer keÀpe& Keeles ¬eÀ. HHLTHN00247550 ³ee jkeÌkeÀces®eer hejle HesÀ[ keÀjC³ee®eer  
efoveebkeÀ 12.02.2020    heemetve les he´l³e#e YejCee keÀjshe³e¥le®eer ceeieCeer, met®evee keÀpe&oej ieeieea efce$ee DeeefCe megefcele 
efce$ee ³eebvee keÀuece 13(12) men efmekeÌ³egefjìer Fbìjsmì (SvHeÀesme&cesvì) ªume, 2002 ®ee efve³ece 3 DevJe³es he´ehle 
Peeuesu³ee DeefOekeÀejele peejer kesÀueer.

meoj jkeÌkeÀce®eer hejle HesÀ[ keÀjC³eele keÀpe&oej Dehe³eMeer þju³eecegUs ³eeÜejs keÀpe&oej DeeefCe meJe& meeceev³e 
pevelesuee met®evee osC³eele ³esles keÀer, meoj keÀe³eÐee®es keÀuece 13 ®eer Ghe keÀuece (4) men efmekeÌ³egefjìer Fbìjsmì  
(SvHeÀesme&cesvì) ªume, 2002 ®ee efve³ece 8 DevJe³es he´ehle Peeuesu³ee DeefOekeÀejele Keeueer JeCe&ve kesÀuesu³ee ceeueceles®ee 
efvecve mJee#ejerkeÀejeves leeyee 31.01.2023 jespeer Iesleuesuee Deens.

efJeMes<ele: keÀpe&oej DeeefCe meJe&meeceev³e pevelesuee ³eeÜejs Keyejoej keÀjC³eele  
³esles keÀer, ³ee ceeueceÊes®es J³eJenej keÀª ve³esle DeeefCe keÀesCel³eener J³eJenejeJej Fbef[³eeyegume  
neGefmebie HeÀe³eveevme efueefceìs[ ®eer keÀpe& DeekeÀejCeer ª.26,30,081 /- (ªhe³es meJJeerme ueeKe leerme 
npeej SkeÌ³eeSWMeer HeÀÊeÀ)  heg{erue J³eepe 12.02.2020  heemetve he´l³e#e YejCee keÀjshe³e¥le ueeiesue.  

keÀpe&oejeb®es ue#³e keÀuece 13 ®es Ghe - keÀuece (8) ®³ee ceeueceÊee / ceeueceÊesuee cegÊeÀ keÀjC³eemeeþer GheueyOe 
JesUskeÀ[s DeekeÀef<e&le kesÀues peele Deens.

mLeeJej ceeueceÊes®es JeCe&ve

ceeueceÊee HeÌue@ì veb. 1005, oneJee cepeu³eeJej, meer efJebie ceO³es, ‘®esjer’ ves DeesUKeueer peeCeejer Fceejle ceO³es, 
ceeefhele 47.07 mkesÀ.ceer. ®eìF& #es$e (Kegueer ìsjsme/yeensj yemeCes, HeÌuee@Jej yes[, yeeuekeÀveer DeeefCe keÀheeì pej 
Demesue lej)  `ceesnve efJeueespe’ ³ee veeJeeves DeesUKeu³ee peeCeeN³ee yeebOekeÀece ®eer eqmkeÀce ceO³es,  meJnx veb. #66, 
67/1-A, 67/1-B  ³esLes eqmLele, Yeesmeues veiej Jej, efMejieeJe, yeoueehegj hetJe&, þeCes - 400607,cenejeä^

leejerKe: 31.01.2023
mLeU   : þeCes mener/-

DeefOeke=Àle DeefOekeÀejer
Fbef[³eeyegume neGefmebie HeÀe³eveevme efueefceìs[

SITI NETWORKS LIMITED
Regd. Office: Unit No. 38, 1st Floor, Madhu Industrial Estate, Pandurang Budhkar Marg, Worli, Mumbai 400013

Tel.: +91 22 43605555   Email:- csandlegal@siti.esselgroup.com    CIN:- L64200MH2006PLC160733   Website : www.sitinetworks.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

Notes :
1. The above standalone and consolidated financial results for the third quarter of financial year 2022-23 and nine months ended on 31 December 2022 have been reviewed by the Audit Committee and approved

by the Company’s Board of Directors in their respective meetings held on 2 February 2023. The statutory auditors have carried out limited review of these standalone and consolidated financial results for the
third quarter of financial year 2022-23 and nine months ended on 31 December 2022 and have expressed a modified review conclusion on these results.

2. The above results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and
as per the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 05 July 2016 and other accounting principles generally accepted in India.

3. The above is an extract of the detailed format of Un-Audited Financial Results for the third quarter of financial year 2022-23 and nine months ended on 31 December 2022 filed by the Company with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure requirements) Regulations, 2015. The full format of the Un-Audited Financial Results for the third quarter of financial year 2022-23 and
nine months ended on 31 December 2022 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also on the Company's website www.sitinetworks.com

4. For the quarter ended 30 September 2022, for quarter and nine months ended 31 December 2022, for quarter and nine months ended 31 December 2021 and for year ended 31 March 2022, the 'subscription
income' included in the ‘Revenue from Operations’in these financial results, inter alia, includes the amounts payable to the broadcasters’ towards there share in relation to the pay channels subscribed by the
customers. The aforementioned corresponding amounts (i.e. the broadcasters' share) has also been presented as an expense in these financial results. The said amounts are ̀  839.54 million, ` 858.74 million,
` 2,489.24 million, ` 831.02 million, ` 2,525.50 million and ` 3,369.65 million for the quarter ended 30 September 2022, for quarter and nine months ended 31 December 2022, for quarter and nine months ended
31 December 2021 and for year ended 31 March 2022 respectively in the standalone financial results and ̀  1,860.97 million, ̀  1,892.68 million, ̀  5,549.42 million, ̀  2,069.21 million, ̀  6,244.92 million and ̀  7,529.25
million for quarter ended 30 September 2022, for quarter and nine months ended 31 December 2022, for quarter and nine months ended 31 December 2021 and for year ended 31 March 2022 respectively in the
consolidated financial results respectively. ““Had these expenses been disclosed on net basis, the ‘Revenue from Operations’ and the ‘Pay channel costs' each would have been lower by ` 839.54 million, `
858.74 million, ` 2,489.24 million, ` 831.02 million, ` 2,525.50 million and ` 3,369.65 million for the quarter ended 30 September 2022, for quarter and nine months ended 31 December 2022, for quarter and nine
months ended 31 December 2021 and for year ended 31 March 2022 respectively in the standalone financial results, and ̀  1,860.97 million, ̀  1,892.68 million, ̀  5,549.42 million, ̀  2,069.21 million, ̀  6,244.92 million
and ` 7,529.25 million for the quarter ended 30 September 2022, for quarter and nine months ended 31 December 2022, for quarter and nine months ended 31 December 2021 and for year ended 31 March 2022
respectively in the consolidated financial results respectively, though there would have been no impact on the net loss for the quarter and period then ended. For Siti Networks Limited

Sd/-
Suresh Arora

Whole Time Director
(DIN -00299232)

Place : Noida
Date : 2 February, 2023

(` / million)

Total Income from Operations 3,354.59 3,416.61 3,652.21 10,078.02 10,862.63 14,458.53 1,290.09 1,335.27 1,529.96 3,961.77 4,589.62 6,144.29

Net Profit / (Loss) for the period (680.05) (664.47) (602.19) (2,119.66) (1,752.84) (2,504.00) (648.18) (649.72) (576.67) (1,939.09) (1,676.82) (2,315.19)

(before Tax, Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period before Tax (680.05) (664.47) (602.19) (2,119.66) (1,770.06) (2,589.90) (648.18) (649.72) (611.67) (1,939.09) (1,769.04) (2,553.15)

(after Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period after Tax (689.90) (681.55) (615.64) (2,144.56) (1,817.97) (2,609.71) (648.18) (649.72) (611.67) (1,939.09) (1,769.04) (2,553.15)

(after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period (689.10) (680.75) (616.42) (2,142.16) (1,820.31) (2,604.19) (647.95) (649.49) (612.91) (1,938.41) (1,772.76) (2,552.24)

(Comprising Profit/(Loss) for the period (after Tax)

and other Comprehensive Income (after Tax)

Paid Up Equity Share Capital (Face value of Re.1/- per share) 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05

Earning Per Share (before Extraordinary Items) (0.79) (0.78) (0.71) (2.46) (2.08) (2.99) (0.74) (0.75) (0.70) (2.22) (2.03) (2.93)

(of Rs.1/- each) Basic and Diluted (Rs) (not annualised)

Earning Per Share (after Extraordinary Items) (0.79) (0.78) (0.71) (2.46) (2.08) (2.99) (0.74) (0.75) (0.70) (2.22) (2.03) (2.93)

(of Rs.1/- each) Basic and Diluted (Rs) (not annualised)

Particulars
Quarter
ended

31.12.2021

(Unaudited)

Quarter
ended

31.12.2022

(Unaudited)

Quarter
ended

30.09.2022

(Unaudited)

Financial
Year ended
31.03.2022

(Audited)

Nine Months
ended

31.12.2022

(Unaudited)

Nine Months
ended

31.12.2021

(Unaudited)

Financial
Year ended
31.03.2022

(Audited)

Nine Months
ended

31.12.2021

(Unaudited)

Consolidated Financial Results Standalone Financial Results
Quarter
ended

31.12.2021

(Unaudited)

Nine Months
ended

31.12.2022

(Unaudited)

Quarter
ended

31.12.2022

(Unaudited)

Quarter
ended

30.09.2022

(Unaudited)
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Thespirit of Mumbai 
is now 94 years old!

Suresh.Kumar
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