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The Managing Director

I-Power Solutions India Limited

New No. 17, Old No.7/4, Vaigai Street, Besant Nagar,
Chennai, Tamil Nadu, 600090

Scrip code: 512405

Dear Sir,

Sub.: Open Offer to acquire up to 11,56,740 fully paid-up equity shares of facg value_of
¥10 each, representing 26% (twenty six percent) of the fully diluted voting equity
share capital of I-Power Solutions India Limited ("Target Company”) t_)y Mr.
Rajendra Naniwadekar (“Acquirer”), no other person is acting in concert with the

Acquirer for the purpose of this Offer.

Re : Detailed Public Statement

ated April 11,2022, we are pleased to inform you that the Detailed Public

I'his is in continuation to our letter de
Statement has been published on April 20. 2022 in the below mentioned newspapers:

"7Name of the Newé‘mpcr [ Edition -
Financial Express (English) | All Editions

[ D
Joue
April 20. 2022

Janasatta (Hindi) . iﬂ@}ions | Apﬁl 20, 2022
| Nltgnlhgj}akshadeep (Marathi) Mumbai April 20, 2022
| Makkal Kural (Tamil) | ‘Chennai April 20, 2022

In this regard. we are enclosing herewith the Soft copy of the Detailed Public Statement in PDIF format.
Please acknowledge receipt.

Thanking you.

Yours sincerely.

For BAJAJ CAPITAL LIMITED

T R Prashanth Ku
Chief Business Officer

Mobile: +91 98205 97770

Email Id: prashanth.kumnr”a‘l)ujnicaniml.com

Encl: As above

SEBI Registration Nos: Merchant Banker (INM000010544)
g § , DP (DP.IN-DP-NSDL-267-2006), BSE - Equity (INZO00O
PFRDA Registration No: 12092018 it 00T

g.\;'er 150 offices nationwide | Serving 10,000 investors | Since 1965
fl rr;:s recipient of CNBC TV 18 Best Financial Services Award (Retail) including 2017-18
at Place To Work 2012 | The Economic Times Best BFSI Brands 2016

*For any DP related grievance

AMFI registered mutual fund distributor
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Correspondence Address: Novus Tower,
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DETAILED PUBLIC STATEMENT IN ISSUED IN COMPLAINCE WITH REGULATION 3 (1), REGULATION 4 READ WITH REGULATION 13(4),
AND REGULATION 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED TO THE PUBLIC SHAREHOLDERS OF

: I-POWER SOLUTIONS INDIA LIMITED

Registered Office: New No. 17, Old No.7/4, Vaigai Street, Besant Nagar, Chennai, Tamil Nadu, 60009
Corporate Identification Number: L72200TN2001PLC047456
Tel: +91 44 24910871. Fax: +91 44 24912892 Email: cs@ipwrs.com Website: www.ipwrs.com

OPEN OFFER (“OFFER"/ oven EPESE) T0 THE PUBLIC SHARSIYGLTERS 0F 1L PONER

SCLUTIONS WO LMTED” OMPANY"/"IPSIL") FOR ACQUISITION OF 11.56,740
(EL IFTY SIX ¥ ONLY) FULLY PAID-UP being made as a res:
EQUITY SHARES OF /ALUE VOTING

D. DETAILS OF THE OFFER
“This Offer is baing made under Reguiations 3(1) and 4 of the SEBI SAST Regulations and is
o0 drect beandal scoulon of Eauty Shares and v g n and

SHARE CAPITAL OF THE TARGET COMPANY BY MR.RAJENDRA NANIWADEKAR
("ACQUIRER"). NO PERSON IS ACTING IN CONCERT WITH THE ACQUIRER FOR THE

PURPOSE OF THIS OFFER.

T dotlct Al loren F TN B Safnaiod DA ik by e o

Limited, Manager 1o the Of jehail of the Acquirer, pursuant to all the Publc

Shcahokdes of the Ty Shareholders”), pursuant  and in compbance wi
) and 4 read wih Re

togui (2) and aiher applicatse regulations
of i Sacisties ane Exchange Board o India (Bubstankes Acpdation of Shares and Tekaovers)
Regulasons, 2011 & ). pursimnt

Securities and Exchange
of the SEBI Takeover
Reguiasons.

For the purpose of this Detailed Public Statemen
assigned totham below

(1) “Board of Directors"means e baard of diractors of the Target Company

Eauity Shares” moans he ky pad up oquty hares ot Trpel ety of e s ot
210 (Rupees Tan only)

the followng terms shall have the meaning

" moans fy capital of tha Ta on afully ditted
basis cxpecied s of i fenth (10Lh) working day from ihe closure of the tendering period o the

(W) “Public Shareholders™ shail mean i sculy Shceriders of the Conpany, bt an the
memaers otar Group of the Targed

I THEACQUIRER, SELLERS, TARGET COMPANY AND OFFER

A THE

1. Me Rajondra Nanwadekar S0 of Mr. VM. Nanwadekar, agod 59 yoars, is an Indian resider
bearing Permanent Account Number AAMPNOTSSF under Income T 61 resdent at
House No. Dov.Chnaya. 3-4-25211 Kachiguda, Hydarabad - 500027, P No: +01.96490

19007; Fax No.: NA: Emait maniwadekar@gmai com

iter s ot part o any group.

022644), Pa a « Fim

Registation No.00G266S) having heir ofce localed ot #B-4091410, Kushal Towers, Kiairtabad,

Hyoer 500004, Tet 040 23320286, Emat amcasi@gmailcom, vde cetficate dated Apr 14,

2022 has certlied th h of Accuirer s € 1757.50 Lacs a8 on O1st Aped, 2022 (UDIN:

Open Ot

Shares, opresarig 0.70% of the Voing Share Capal o e Target

Share Purchase Agreemen, subsequently pursuant 1o

ansacton dand

wil become he Promoler ofthe Target Company,subjectto he complance of d

Excharge Board of i 5 Obligations and Drsciosuro Roquirements) Raguiatons, 2015

SEBI(L ")

oquisition 026,73, 181 Eq
Captalofthe Target Compe

Target Company representing

4. He holds 35,201 E:
Company. prior to the executon of

e Securls

theAcquirer
o

o has confirmed that he was not

tegorizedas a Wil O

efauiter in term of Reguiason
med he s not

(1)(20) of the SEBI SAST Regulation. He has furth sppearing in the wilful
Gefachers Vet of e Reserve Bk af ek, o has ot boan declared 2 8 uglive economc
Offender under Secton 12 ofthe Fugiive Economic OfendersAct, 2018

8. Acqurer has he Targa! Company f of PAU the date

oA his DPS

9. There is na Person Acting in Cancert with the Acquirer in this Open Offe

10. He wil not sell he Equity Shares of yrshuﬂ(m;mr; held and accired, f any, huing he Ofer
period in terms of Regulation 25(4) of SEBI Takeover Regulatons.

B. INFORMATION ABOUT SELLERS

B.1 The datails of the Promoter Sellers who has entered nta the Share Pur
Acquirer, are as follows -

ase Agreemant with the

Nameof |Matwreo! Patel Residentisl  Shasehoiding % of Total Shareholding! % of Total

theSefor | Beely Posoer Address. VotingRights voting _ Voting Rights  voting
Promosr beforethe  Capltal e
G underlying undertyi
Post-SPA holding
1 Vet ket Yo i
Parardraman stl Road
Nagar. Cnenval 50003
163 S SeaPrrcs 1209 [ il ~
o1 n [
nnw | e N M

8.2 The above Sellers s part of Promoter/Promoter
o0y group

B3 As per the shareholding patiem as on 311 March, 2022 fled as per Regulation 31 of SEBI (Listing
Qtlguions rd Diciomrs R mﬂ\nnvﬂmulmmr‘( 2015 by the Target Company with BSE.the
Sailors aro the Promolar of the Target Comp

54 Thate oo e, aruamirancos o ik o 4 share Seflers and these shares wil
bo wansferred freo fom i liens whatsoever, all encumbrances and free from all lockin
equirements.

roup of the Target C

nd do not belong

@

of PAand as per the confirmation recewed rom Sellers, none of ihe Selers as
e above are ct prohiied by SEBI fom dasing i securden, n a i diracion s
n 11 SEBIACL 1992 and subsecuent amandmen's hrel o under any aer
requlations mace undar the SEBIAct. 10

INFORMATION ABOUT THE TARGET COMPANY

The Company was
“Navyug Commercial Compan
Cortical or Commancament of Busness on May 8, 1965

oo

ginally incorporated on March 19, 1985 under the Companies Aci, 1956 as

mited” in the stele of Msharashira. The company received
of the Company was
ibsequenty changed to Infrastructures India Limited” on Decemiber 4, 1995 and the same was
o snated 64 WPower Sokior, Widis LT Wi Skt o Feisny 29, 7000, T
Registered Office of the Company got shifed from the state of Maharashira 1o the state of
Tamiinacu vide s 0. 120/17/clbhwr2001 2001

3

ritto e Share Pucchase Agreem

2 The Ac ummv\hh anterac o & Share Puatchase Agrvement - A7) o A 1.2

lers and the Targel Company, wherein 1 is proposed that

5181 (Twenty i On Humdre o

Shares”) of e Tar each, which consitutes 60.06% of the

00, subscribed, paic up and

D3 Purstat, o e abave s Gpen Offo i heing mad f e publc equty shars hokers of IPSIL
(except parties of  SPA) by the Acqurer fo acqure upto 11,56,740 equy shares of face vaiue of
10/-oach reprasenting 265% of the ssued, subscrived. paid-up and voting share capialof he Target
‘Company,ataprios of ¢ 6.00/-per eguty shar r Price’), aggregatiog 10 6940 440 Ind
Rupees Saxy Nine Lakns Forty Thousand Four Hundred and Farty Only) (*Offer Consideration
payable in cash subject 10 torms. and conditions mentioned hareinafler (the “Open or
“Offe

et
with the

D4 The Offer Price is payable In cash. in accordance with Regulat
Ragulations.

5.5 Thi Echty Shoom of 10 Teget Company sy by the Ao sl s e b o s

and encumbrancas fogethar with all rights atached thareto, inchuding the rght o a1

o0 9{1) of the S

Takeover

idents. borus ndrghts offrcecared herealter
0.6 There are no condions sipuiated m e SPA. the mosting of which would be cutsde 1
roasonabla confral of he Acguirer and in view of which the Open Offer might be withdrawn under

Regutaton 23 the SEB! Takeoner Reguiaton

D7 Tot s teres
Ofer ¥ rowever ry ok o cle sgwom
the Offer. the Offer wouid also be subject to such statuloey
wll make necessary appiications of such approvals.

DB This Detasled Public § t

approvats ara g the
cabie prior 0 fhe complation of

becomes aps
¥ other approval(s) and the Acq

Edition

ol Kira
Mumts Laksnacsap

D9 This Open Offris not a compating offr in ferms of Reguiation 20 of the SEB| SAST Reguiafions
and these s no competing ol

D.10The Open Offer s uncondions! and not subject to any minimum level of acceptance from the

sharshokders ofthe Target Company, in lerms of Regulation 19(1) of the SEB SAST Regulations.

D11 Acquirer donot have any plans to akenate any sigaificant sssets of the Target Company whether

Irough Spocia Resolulon passed by way of postalbact i ferms o Regulation 25:2)f SE8!
(SAST)Ragulations.
D12 The Acquirer intends 1o retain the isted status of the Target Company on BSE Limited
D.13Upon completion of the Ofer, assuming full accaptances in the Offer and acquisition of Sale
accordance with the SPA. 1 4 36,65,122 Equity Shares consttutn
tho issuved, s nd voting capital of the Target Company. As pe
Regulon 38 of SEB) (U 16 Disciosure Requrements) Reguiations, 2015
oo with Rule 19A f the Secuitas Conract{Reguiaton) Ruias, 1957 as amendod (SCRR)
the T ompany 1 fequited 1o maintain at least 25% public sharehokding, o4 a conUOUS
basis for listing. If, pursuant 1o this Open Offer, tha pubic sharenoicing i the Target Company
tenter argel
ooyl e i e ek W R .l B BRI M ey i i
a proportionate reduction of the shares or voling fights to be acqu uanl 1o the underlying
oritmant foracclatlon ubecrplon of shases o wilg ghts el the purchess of e so
endred, upon the compiation of the open offer process such that the resulting shareholding of
the acquirer in the larget company does nol exceed the maximum permissibie non-public
for o SCRR

e Acauirer snai

sharehokding proscribet

D14 The Manager to the Ofir, Bayaj Capial Limited does nat hol

& any Equiy Shares in the Target
Company as at the ate of PA. The Manager 1o the Ofier further declares and undertakes that i
wit ot deal on is own account in the Eq of the Target Company during the Ofer

Period.
015 Tha SPA s subject to compiance of provisians of SEBI SAST Regulations and in case of non
comgliance with the provisions of SEBI Takeover Reguiatons, the SPAshal not be acted upon.
BACKGROUND OF THE OFFER
1. This Ofer s boing macs underRoguiatons 1) and 4 ofthe SEBI SAST Regulaions and s bong
o a5 2 result of a direct Sub ssiton of Equity Shares and vang ights in and control
v the Target Company by the Acquie.pu othe Share Pur ont

2. The Acauirer have enfored into 8 Share Purchase Agreement ("SPA') on April 11, 2022 with the
Seflers and the Targe! Company. wherein i proposed that the Acqurer shal purchase 26,73,181
‘equity sharos of the Target Company of face vaiue ¥ 10/- each, which constitutas 50.08% of the

subscibed, pakd-up and voling share capdal of the Company. The sakd sale is propossd 1o
bo axecuted at a prico of 23,34 (Rupeas throa and thir four pase Only) per equty sharo
("Negotiated Price”) aggregatig 1o  86.29,000 (Rupees Eighty Nine Lakns Twenty Nine
Thousand rly) (*Purchase Consideration”) pa sequent to the changes in
conirol and managemont o e Target Company contemplated under the SPA. &

Opan Ofir s

9.2

tory

mada by the Acquier in compiance with Regutations 3(1), 4 and other
appicable provisonsof SEBISAST Regulations

The prme cbject of e Ofl i o acqure substanal acqusiton of sharesivatng rgts
o e Target Company.

4. This Open Ofer s for acquist
Company. After the completion of
‘acquired under the aforasaid SPA. the Acquis

otal equity and votig share capital of the Targy
Offer and pursuant 1o transfer of equity shares so
ree shall nold the majonty of the equity shares by virl

irol over the Target

of which they will be in a position o exercise ¢
Company

ve mansgement and ¢

5 v st
never appicae, and/ or any oher Regulalion(s) the Acquier imends lo make changes in the
managementof PS
6. Objects of the Acquisition: The object of acquisition s 10 acquire substaniial shares/voting rghts
accompanied with change In management and control of the Targel Company. The Acquirer
reserves the noh: struciure of the bu .
arger inlerest of the sharehoklers Any changa in the sivuclure hial may ba carfied i, wi be
accordance with e laws apphcable

Regulatons, Companies Act, 2013,

L
€2 The Regstere Offca o he Com .ry.m.“. d at Now No. 17. O No 7. Vuga:Stree, Bosant
el. N 24910871, Fax No. +91-44-24912892

n India and st
sness soutons, telecom & networkng,
application davelopmans, animation & mutimadia and Technology Strategy Development. Tha

s provided by the company are 8 follows: Web Deaking. Web Develogment and

e ombeddad Systs
Floet Management Sofware, venice Trackng Systom and Logistc Softuars
Heaht oftware

Sxxu\waul\w Sio

‘Software Development

Target Comp «d Pubic Statement

000 (Fifty
face vakie €10 (Rupoes Tan Only)each. The issued, subscrib up and voting share capital
of the Target Company as on date of the Datailed Public Statament is 2 4,44.90,000/- (Rupses
Four crores Forty Four takhs Ninety Thousand only) comprising of 44,49,000 (Forty Four lakhs
Nina Thausand only) fully paid up equty share of face value of 10 (Rupeas Ten only) each
The equity shares of the Target Company are frequently raded on BSE based on the informaton
avadabie onthe websteof BS
C.5 The Board of Directors of the Targel Company, as on th
comprised as under
Names of the Diector Desigration
Mssgng Dreclor
oo
rispecdent D
iaspendent Deector

ticear redecensart Deuccx

dato of s Dotased Pus

e

1o Target Company based on the Un-audited financials for the nino
«yh nding 315t December 2021 andfor e suctod aancias for the year ended Marcn
are as follows (Rs. In lakhs (except EPS Data)

Pariculars | Wina months pariod  Financial Yearendad | Financial Year ended | Financia Yoar ended
ended December  March 31, 2021 March 31, 2020 Mareh 31, 2019
31,2021 Unaudited-  (Aucited) (Ruditec (Audited)
mited review]
e’ e %
Profiitoss) o 267
rings Per o0 0618 3063 %

o (EFS)

e ciudes other income
d

#rotannual

il SHAREHOL s
1. The current an sd shar
‘acquisiion are as follows

Particulars Acquirer

T

of the Acquire in the Target Company and the dotais of

‘Snwnoidy

ke 01 DPS

working day after s of the tendoring sun
Acquirer hereby undertake that s sharenolding in the Targat o»m, any wilbe recuced.wi
time period spociied i the SCRR, such that the Targel Cor Wit th recired
minimum levelof public shareholding.

IV, OFFERPRICE
‘The Equity Shares of the Target Company are listed and iraded on BSE Limited (*BSE") (Security
Code- 512405, ISIN: INE46BFO1010).

2

he tumove in the Equiy Shares of the Targel Compny on BSE, durg the eke
calondarmorih nwhich the Py been made (Le..Agri
202110 March

is given below

Name of the | Traded tumover of squity | TotaiNumberof Equty | Annualised Tumovar' (48]
Wdhaigs | s o Yo Shares fisted ('8)
pany during the Twelve
ot oot a7
BsE s a0 i

(Source: www bsendia,com ard Anial Reports of the Target Company)
3. Based on above,
Reguiaion 2(1)j)c

of the Target Company are frequently traded i terms of
e SEBI Takeaver Regulations.

4. The Offer Price of INR 8,00~ (Incian Rupaes Six Only) per Equity Share has been detemined in
erms of Roguiaton 82) of the SEBI (SAST) Redulations, 1aking o account the folowng
parametore

Sho Price
@) Tre hghest negotaed i taget company for any
aocuision cder e hacio h claton o maka Lt (CEE
b ston. by e
date of puic

o pad o <ton by the Aczirer
weeks immogainly precedig

o dato of e Pusly

mpany for @ pence o 6
¥ puble anouncament as raded on e sicck exchEngs
tha e vkame o o n e sares o e e
recarcad dureg sueh per

o tho Equiy Shares are
Aczrer snd the Manager

5. There have been o corporate a S Migat ey wrane afnkost of e

rebevant price parametars under Reguiation B(9) of he SEBI (SAST) Ragulat

The Offer Price may Saadinindlthe ko copcsvachons oo, g s, stock

T catn of s DPS up 10 3 Woking Daye e 0 e
commencamentof e fndcing priod o e O, Insccontance wth Raguishon (0) of i SEB
(SAST) Reguiatans
At die e el s ks sk i ¥ O Pl il .
caseo or Offer Size. the Aoy Py 8(4)
.‘Mm ot o SEB (SAST) Pecuinbons anc et sppbcatie roverore o e S2B) (SAST)
Ragu
8 Intorms of Rrgqmmw 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer rice or the OFar
2 may be revised al any sme pror u'hewc«mmv'cmcﬂ of e st  Working Day buoro the
commencemento the Tandering Perad.Inthe event ofsuch revsion (s the Acqurer shall make
corespanding in 0 the Escrow Amount. (b) make a public amnauncement in the
Tewapapors i which s Dotalied Pubi Siatement has boer puBkshed: and () mullanec
with the Issue of such public annauncement, inform SEB. the Stock Exchange and the Targs
Company at s regrstered offce of such fevision
1 the event of acquisition of the Equiy Shares by the Acguirer, during the Ofler Periad. whether by
subscrtonor purchase, al a o highar han i Ofe Price per Equly Share,the Ofe Price wi

r more than such cquis
) of the SEBI \Asnmn;u‘.nw Inthe sventof sch o theAcq i shall:
e Escrow Am

o b s DS 1 ¥ and
such public announcement, inform SEB, the Stock Exchange, and the Targe
egieerec oo of s ilo, e e Accer shll ok s sy by Shares st
03 () Warking Day pio 1o tha commencement of the Tandering Pered of i Open Oferand

fy of e Tenering Period of s Open Offer
ity Strew o e Tost oy diring s gl 25 (veny )
Wesks st he cosrs f he Tendoring Perod s 8 prce hgher 1han e O Prcs par Eauly
shall pay tho irence botwoen o highast acquision price and the Offer
hava boen. within 60
days from the date of such acquisition. However, no suc i pad n the svent that
ch acaquiston i mada under ancther e er tho as amended

with the issu0 of

ity St 2021

forpirdlimmid sl oo b~ il o by Ll i it ot

egoliated masson of the Euty Shares i anyform.

FINANCIALARRANGEMENTS

The maximus e to acauire 11,56, ’ atihe Ofer

P of € 6,00, (Ruposs S Oniy) per quty share, sasuming il ccoplance of#n Ofe woukd

e 69,40.840 (Indian Rupees Sixty Nine Lakis Forty Thousand Four Hundred and Forty Oniy).

2 The Acorer conr that e hes made Sen Suance amangemens o fullng e payment
obgatons undsr s Ot nterms f Regulat the SEBI SAST Regulations and Acquirer

tRao & Malk, & Co. Chartorod Accouriants, (FRN 0662668

(Momberiho No. 022644) hving ofice ot #5.4

500004, india: Tol Mobil: 040 +91-23320286, E-mai

tod April 14, 20 the Acquirer have

- <

3 Inaccordance wih Regulation 1 1<y‘l'muFWaia'liuglm\wu
od bincra Bank Ly
o 15, 2022 Pursom wma row sgreemant ires have opened an mnm Account
under he name o siye of “Escrow Acoount wuwsnsl-ov- n Offer” bearing account
3571708 il Kotok Mabieis Back L, itk o, e o Mrba s
ma. haren » cash deposk of € 18,8008 (Rupess Eighdean Lkt Onl) bewg mors then

Acarer Manager
enterod info an

4. Tho Acisierhes aphorzed By Managar o

¢ u 10 operate the Escrow Accounit and r
the value intems of the SEB! SAST Regulations.

5 0o srasad ol o angemerts o 4 conkrasions v i e Exco
Dhe: b Chustro i e Manager to the Offer is satisfied about the of e
Accure 1 implemeniha Ofi n accordance wihe SEBI SAST Regulaions

VI.STATUTORY THE OFFER
s on the date of ivs DPS, 1o e best of the knowdedge of the Acquirer, thera are no starutory
‘approvais required by the Acqurer to acquire the equity shares tendered pursuant o this Offer
oter thanan approval o the Reserve Bako e f any, o the scauitionof he Equty Sharee
from e nanrescentsharehoiders ‘NRIs")or Overseas

oC

oreign Shareh

‘any, must oblain o requist pursuant
o s Ofler (cuing wid inkaton, e pproval from e RBY and b such apgrovss
along with the other o tho Lotr Further dors of the
ity Shaves o are o persone resstent i nla aNRls, OCBs and il
3/ spprovals (nckudng o e Bl o mn:n nrospectof the Ecuty Shares nel

documents. recuired in tor

ruulyqlu 55,10 tendor the Equiy Shares hakd by them pursuant o this Offr.along with the
ts requirad 1o be tendered to accept this Offer. In the event such approvals are not
Sibriied hoAs poct such Equity s Ofer
by the Acqui
. s Offer 10 such approvals and the Acqurer shall
make ihe necassary appkcatons for such approvals. The Acquirer wil not proceed with the Offer i
ry appravals are refused in terms of Regutaton 23 of the SEBI SAST

However,

Ragulations.
3. In case of delay i receipt of any statutory approvalis) becaming applicable prior to compéation of
the Ofer, oltmate

the pubiic shareholders of the Target (_woavw  have accepted m "Offer witin suc

Roguiations statutory ap nd
Some but not al equly shareholders, the Acauirer ha e opcn 1o make pumml o e
Shareholders espac ofWhom o tatuor aproval areredulred noder o ompet i Open
Offer. Further, in casa ul dofaut ming any
statutory approv . he amountying in the Exscrom Account wil be iatie to be forfeted an
dealt wih in the manner provided in ciause (e) of sub-reguiaton (10) of Reguiation 17 of SEBI
SASTReguiasons.
4 There are niocondtons sigukated e SPAbotween the Acqrer and S, he meetingofwhich
Wil b cutside the reasonablo control of the Acqurer an in view of which the offer may b
wiation 23 of SEBI SAST Regulations.

withdrawn under R

i £oF TO THE OFFER:
Acti [
Diste of Pubic Arncurcemert Api 1,202

Publcation o Delaled Pubic Siaterent r rewssapers
Fiing of rat e of ol wih SEB! iorg wit s0
Arnpurcomet e ealed P Stooment

o kor  compeg o

o4 f Pub Aol 27,202 ey

Thursday

SEBIon e craf Lot of O
o SEi hs o s crfction f ac
vt e s 0o

et

ey 23,222 F=rm
e Lot of Offer & [ Fraay
get Campany 36 on the enied Data
Last e for pmasd revaion of the Ofer e and Vishresday
- e ol aosgardent Tharsday
ot Company o
romcamert for coenag of he O 1 he rewspapers Jure 6. 2022 Yoy
whoro o Ot Publc Statoment s bosn
rrmancement of endeeng perod Tuesday
- Tuesday
Lintdao of communcaten reecionacceptarcs and paymen! of consderaton
o acouple endas et of rcoegled Euly Shiaes, Thursday

of the

Vil

' 15, registered or uregsiered, o he Target Compan
Jarsons Goamad o g o ach i s of il

outy shares any sura ol he Oflet. e elgtie
2. Parcesshohew acqied

ity shares 512 whose rames 5 ot agpase e regiter of mermers cf 10 Targes
o cure o s wlo v A sy s shr P cred
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X OTHER INFORMATION:

1 The Acouier accests 1l responsibity kr the irraton

3. 3.The Acauier e Regata o the Ofer have

2. Pursuant o regulaton 12 of SEB SAST Regulations. e Acurer has agponied Bays Captal Limted s he Manager 1o e Offr

s Sroeprya K. SEBI Rogsvatin No. INROGOOUS7S3

Issued by Manager of the Offeron behalfof the Acquirer
MANAGER TO THE OFFER

L) Bajajcapital

Baja] Capital Limited
Nzzarie Ficor Baj House. 57 Nete Pace, New Debi 110018, inia
ol No: +91 11 41633000, 91 11- 67000000,

Contact Person: P Baira

Phace: Chennal
Date: Apri 18, 2022
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