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Sub: Closure of Steel Strips Wheels Limited- Emplovee Stock ootion
scheme. 2014 (ESOS 2014) of the Companv.

Dear Sir,

This is to inform you that Employee Compensation Committee oi the board of

directors of the Company in its meeting held today (i.e. 13'04.2019) has' in

accordance wlth the terms and conditions under the steel strips wheels Limited-

Employee Stock option scheme, 2014 (ESOS 2014) and the Securities and

Exchange Board of India (Share Based Employee Benefits) Regulations, 2014

and pursuant:to the expiry of exercise period of 4 years (effective from the date

of grant) , approved the closure of the said ESOS 2014 scheme of the

Co m Da nv.

Further please be informed that all the outstanding 2975 vested stock options,

which were not exercised within the eligibility period (i.e till 01.03.2019) by the

employees to whom these options were granted, stands lapsed and forfeited

w.e.f.01.03.2019.

Kindly take the same on your records.

Thanking you.

Yours faithfu lly,
For Steel Strios Wheels Limited

CGM-cum-Company Secretary
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