Building Lifestyles Since 1967

13" November, 2019

Script Code : ANSALAPI Script Code: 500013
National Stock Exchange BSE Limited

of India Ltd 25th Floor,

Exchange Plaza, Phiroze Jeejeebhoy Towers
Bandra-Kurla Compiex, Dalal Street,

Bandra (East) Mumbai - 400 001

Mumbai ~ 400 051

Reg: (i) Un-Audited Financial Results for the 02" quarter/half year
ended on the 30 September, 2019 of the Financial Year 2019-
20. ‘

(ii) Outcome of the Board Meeting dated the 13" November, 2019
concluded at 10.30 P.M..

Ref: (i) Regulations 30 and 33 of SEBI (Listing Obligations and
Disciosure Requirements) Regulations, 2015;

(ii) Companies Act, 2013 and Rules framed thereunder;

Dear Sir/Madam,

Pursuant to the compiiance of Regulations 30 and 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), as
amended, please find enclosed herewith the following:-

i) The Un-Audited Financial Results (Standalone and Consolidated) for the
02" Quarter/half year ended on the 30™ September, 2019 of the Financial
Year 2019-20 duly approved by the Board of Directors at their meeting
held on the 13" November, 2019 (i.e. today) as Annexure L.

2) Copies of Limited Review Reports (Standaione and Consclidated)
submitted by the Statutory Auditors of the Company, M/s S.S5 Kothari
Mehta & Company, Chartered Accountants, on the Un-Audited Financial
Results for the 02" Quarter / half year ended on the 30" September,
2019 of Financial Year 2019-20 as Annexure 1II.

In regard to the outcome of the Board Meeting, please also note the following:

i.  Appointment of Shri Satish Chandra (DIN: 02835841) as an Additional
Director, holding position as Non-Executive Independent Director of the
Company, for a term of three {03} vyears, w.e.f. the 13™ November,
2019. Also note that he is not debarred from holding the office of director
pursuant to any SEBI's Order or any other authority and their
appointment shall be subject to the approval of shareholders at the next
general meeting, in terms of the applicable provisions of the Companies
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ii.  Appointment of Shri Jai Parkash Aggarwal (PAN - AFHPA5015R) as Chief
Financial Officer of the Company w.e.f the 13% November, 2019 in place

of Shri Sunil Kumar Gupta, the erstwhile Chief Financial Officer.{Resigned
w.e.f. the 15" August,2019}

This is for your information and record please.

Thanking vou.

Yours faithfully,

R

(Abdui Sami) ,
General Manager-{Cgd
& Company Secretary
M. No. FCS-7135

Encl: a/a

Ansal Properties & Infrastructure Ltd.
{An I1SO 14001 : 2004 OHSAS 18001 : 2007 )

115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 001

Tel.: 23353550, 66302268 /69/70/72

Website: www.ansalapi.com

CiIN: L45101DL1967PLC0O04759

Email: customercare@ansalapi.com TOLL FREE NO. 1800 266 5565




(e} ur s

T~ IparaNNY

6102 U3ANILAIS HI0L A2UNT SHINOW XIS NY HILEYND IHL 404 SL1NSTH TYIONYNES a311anvNn

TALT SAHNIONELSYE-NT ® STHIHIAS0H] TYSNY

{180'vl) {55¢'8) {(s6z's) {390's) (avL'e) I 574 {00s)
e+ e
sto pue  {xe; Jaye)(sso]layold
LE {ssCT) AuCId aasUAYaIdWON |BIC )
i () (zz) EL ol {9 £l L () Dy JojaulssoT)y swoou) aarsuayaidwiog Jano | WX
ek {218 (reg'y) {¥5) red) {008) - - - - - - 15310)Ut Bulioson uoyn
LS LY) {ayy' L} {6¢6'v) (520's) {86e'z) {Eps'a) {6L0'q) {agp'e) t:r44) {s1.2'g) 29z {s6p) Aurdwo) syl Jo JoUMO
-0} ayqeInqupe (SsopAyold | X
rZ0'vL) (zse'g) {g22'9) (640'8) (zeL'e) [{5-Th53] {sL0'9) {as¥'e} 62z} (5L2') 997 (s6%) {X+X1} pouad 3y} 10; {507 YOI 19N X
Y () v (92} [§2] 2 - - - - - - SaINJUBA RIIOFYSARITOSSY Ul (SSO|)/I0.1d 4O alegS %
359'E4) (gy0'e} (2229} (g50's) {(gz)'¢) (evL's} (610'9) {ast'c) (B22Z) (51L'e) 957 (s6t) {HIA-IA) xe L seye( ssoyanolg X
58 vl {odh) 88E°L Pl rig) 9rg 85111 {gig) z20°1 (z28) (ovl) xz| |30y
fet! Gl 0g 1193 28 (2) 629 £18 - £1% - - SIBaA 13][IEA O BUILIEHAG KB -
- - - - - - - - - - - - LYIN-
35) agy {ve) 6L (511) lis2s) 5ZL 55 (:353] 88¥ (gve) -4 Xe) panojeg-
25 g (g} (62) (423 (221) 26 - (62} [#13 (L) XE) JUsLns-
sasuadxa Xe], A
{8vg'2L) {59g'd) (2pt'9) {599's) (res'z) (gat'e) (g2 (g82'2) {4v5) {9z} ¥6 (1re} (IA-A) saxE] 810)8g (ssonyolg| A
8Lz - - - - - 812 - - - - - sjuaURSaAUl JO anjeA bl Juautedus tog wolsIA0Ld
stug)| feuondanxy
(599'01) (688's) {ivP'9) (g99'c) {¥26'2) (£85's) (685'Z) {262'2) Ve {£ya'z) 6 {199) (Al - §1) X®1 pUB Stua) _Sowawoxo s10304 { SSOAN0I
70L'96 6L20¢ Z64'LS ¥L8'sL 28¥°1Z vOL'yT +98'29 zg'al 9zl'ae 6¥v's tre'oz £88'SE sasuadxqy je30)
488'ze 652’2 zig'el e 289’9 066'9 026°L1L 192" LEv's 0g0'L 29T 6082 umipuadxs 180 U}
87T 852"y FAv Al 628 855 bl A4 sZl oLt ag 54 69 asuadxa voneziuelwe pue nonesardag (&)
15801 0LL'8 586°2 GL6°C 060 si8'c L67'CL L'y 9REY oel'c 205 BIE'T Json aauzuig (p)
0852 98¢’y 262"y 659 159 z0g gL 956 862 [:154 ¥EV zog asuadxs sjyyauaq ssakodwg {2)
(854} 56¥ -3 oL Siv's 344 (651} SBY J:H ¥0l 5% P ssa:60.d u) aom pue speli-Ul-¥ools U aseazaapi{asealouy) (g)
#4505 0¥ LL ziL'sz 0z6's Z80'%L ovs'sl 908'L¥ 95¢'9 §86'22 858"y val'el 1z8's 3503 UORINJISUCD [palmsuey) sjeltapely jo uandwmsuoy) (2)
sasuadxg HII
BEV'SS 048'sZ SYESh 67121 YOS'yE ivg'oz 54879 6ZL'YL 615'9S 9089 88'02 YI'sL aLEoou| [BYC L H]
LiZ' oFg'L 8611 0glL 4% 188 2i5'¢ £59'L 96 B4 382 089 WAL DO ()
894’18 0L WLy 696'L1 Z61L'YT $S6'8L 85¢'19 9¥'TL ££9'¥¢ 155'a 120'0T Z98'yL suonelado toel) anuaisay (B) H
{payipry} | {payipnenn) | {paupneun) | {peupneun) | (Baiipneun) [(pakpnetn) | (paslpny) | (Bapneun) | (eNpnedry) | (DSRpnEsn) | (PeUPREUnY | (Pospnhedn)
BL0Z/eQfLT | 810ZI6/0E | 810T/60/0¢ | BLOZ/60/0T | 610Z/90/0t | 610Zi50/08 | 6Lowee/ie | gloweoios | srozicoiot | siozeeios | eiozieoios | sLoziecioz
PERUD 1834 papus polad papua japenty pIpUa JBa papus pausd papus Jayendd SIEINDINES ONTIS
aaLYanNosSNeD INOIVANYLS




20020000 ‘Nig
NYWHIYHO
{IYSNY TUHSNS)

M w\ i

QAN FANLINBLS YN 7 SALHILOME TWENY HOd

Adog enij paygiey

610Z°L1'eL 34Va
1HT30 MEN 20Y1d

(16°8) (1e°5) 66z} {£2'¢) (66't) [Gh%A] (zg'e) {0z D) (510 {9t°2) 110 {tg) panng {a}
{15°8) (1e's) (g6°¢) (ez'g) (65°1) {0o'z) {zgg) 0z {510 {sc2) 10 {1g0) o)seg (2)
SWay] AIBLIPLORIINT Loy
(15°g} €3] {65°¢) (g2'¢) {86'1) {00'2) (zg'e) {oz'z} {s1a} (og'2) k] (1e70} panrig (q)
(1&g} {1e's) {s6'¢) (ezg) {6s'L) (002) (zg'e) (oz'2) {540} oz 20 {iz°0} s1seg {e)
. swa| Aeutpioei)xs 8i0ieg
{ pazjjenuue jou ) (sy){Sg3)aeys dad Bupiel) IBAX
Jeak Bunpunosse snoiaald ay; jo JeaUs
PeLLE - - - - - 6YPYE - - - - aauejed Jad se SoAIaSY UOHENBADY BUIpnoxs semasay|  IIAX
{aseys Ayrbe 1ad g sy Jo angea ased)
0282 .82 648°2 0482 0.8°2 048°2 OLE'L 028" 0.8°2 0182 QL8 0l8'L jenden steysg Apnbz dn pled]  IAX
{z52'2) {z16) (Leg's) {ts) (yed) (219) - - - - - - Js@sel| Hupjonuos oy
{ogo'L1L) (sy¥'2) (rvs'y) {zio's) yLy'T} {ogs'z} {s00'0) (8s¥'c} (252} {z0l't) (174 {008} Auedio?) 31y Jo JBUMQ
10} 2jqenquue
awioou} aalstaysidwen  1ayly pue  {(Xe3 Jaye) (s507) / Woid X
Suisudwon] pouad aug Joj (sso)jawioa] aalsuatsidwlo B30l
ipaiipng)  Tipanpnedny | (eapneun] | (PESIPNEUN) | (penpneun) | (PIRRAEUEN) | (Pollpry} | (Postpned(l) | (peupneun) | (pelipneun) | (paupneun) | {paypneun)
GLOZICGIET | 2402/80/08 | 6102160/0S | BLOZ/E0/OE | 6LOTIO0/OE | SLOZIEGNOE | 6LOZ/SO/LE § 8L0T/60/0L | 6LOZ/EO0/0E | BLOZ/BO/0E | BLOZ/SO/OE | 6LOZ/60/0E
papUD 18D, papus poliag papue jsuend papua Jesa papua poplagd papua fapenyd sie|nonsed ONTIS




ANSAL PROPERTIES & INFRASTRUCTURE LIMITESD
CiN - £45101D11967PLL004759
Cash flow statement for the Period ended September 30, 2019

STANDALONE CONSOLIDATED
For the period ended For the year ended  For the peried ended for the year ended
September 30, 2019 March 31, 2018 September 30, 2019 September 30, 2019
Rs. in lakh Rs. in takh Rs. In lakh Rs. In lakh
Cash flow from operating activities:
profit/{Loss) before tax (547} [5.173) {6,449) {12,848)
Depreciation & amortization 110 232 1,212 2,282
Interest & finance charges 5,026 12,469 7,965 17,851
- Interest income {673) (791} {443) (884)
Amounts written back {352} (929} {175) {1,008)
Amounts written off 1,114 1,505 1,259 1,650
Provision for Impairment in the vzlue of investments - 2,184 4 2,184
Profit on sale of Long Term investments [326) - (326} {6}
Less on sale of property, plant & equipment i1 206 11 640
Profit on sale of property, plant & equipment {51} (2,319) {91) {2,435)
Operating profits before working capital changes 4,472 7,384 2,968 7,426
Adjusted for: . .
Increase/(Decrease } in trade payables & others (493) (88,261) 18914 (58,698)
{Increase}/Decrease in inventories : 16,373 5,886 7,705 9,622
{Increase}/Decrease In trade and other receivables {2,624) 87,018 (7,015} 32,773
{Increase)/Decrease in loans and advances & other assets (5,853) 6,788 {7,129) 74,568
Cash generated from operations 11,774 18,7986 15,443 25,691
Taxes paid {232) {2,544 {232} {3,119)
Neg cash generated from operating activities 11,542 16,252 15,211 22,573
Cash fiow from Investing activities:
interest received _ 673 761 456 884
Proceeds from fixed deposit with bank ’ (315) 2427
Proceeds from sale of property plant & equipment i 2,169 - 3,714
Amount paid for purchase/proceeds of property plant & equipment 220 14820 {468} (1,588)
Proceeds from sale of Investments 346 - - 37
Change due to business corobination (1,284)
Amount paid for purchase of Debentures/investments (2,644} {1,246} (318) -
Net cash generated from investing activitles : {1,394} 3,534 643) 4,190
Cash flow from financing activities:
Interest & finance charges paid {2,750) (8,525) {5,681) (16,162}
Froceeds/{repayment) from short term borrowings 68 N {581) ioo 1,850
{Repayment}/proceads from long term borrowings : (5,734) {10,776) (7,365) {12,053)
Repayment of long term borrowings
Net cash used In financing activities {8,416) {24.081) 112,945) (26,365}
Net {decrease)fincrease in cash and cash equivalents 1,731 {294) 1,623 397
Cash and cash equivalents at the beginning of the year : 7 988 1,292 2,010 1612
Cash and cash equivalents at the end of the year 2,730 988 3,632 2,010
Components of cash and cash equlvalents ) As at Asat As at As &t
Sep 30,2019 March 31,2017 Sep 30,2019 March 33,2019
Rs. [n lakh Rs. in fakh Rs. inlakh Rs, In jakh
Cash on hand 51 ' 19 84 28
Chegues in band 603 77 603 96
Balances with schedule banks
in current accounts 2,695 1,514 2,892 1,924
Cthers - - &1 274
Non current bank balances - - 661 31
Books overdraft {619) (613) {670) {723}

3,632 2,010

ash and cash equivalents




ANSAL PROPERTIES £ INFRASTRUCTURE TIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2019 Rs. i Lakh
T STANDALONE CONSOLIDATED
As at As at Asat As at
30.09.2019 31.03.2019 30.09.2019 31.03.2019
(Unaudited) {Audited}] (Unaudited) {Audited)
Assets ‘ ‘
{1) Non - current assets
(a) Property, plant and equipment 1,250 1,345 42,885 44,138
(b} Capital work - in - progress - - 7,856 7,229
{c) Investment Property 61 197 61 197
{d} Other intangibie assets 14 15 15 15
{e) Right to use assets 119 119
(f) Goodwill - - 23,694 23,694
(h) Financial assets
(i) Investments 65,557 62,932 3,805 4,217
{ii} Trade receivables - - 6,748 6,523
{iii} Loans 175 178 466 458
{iv) Others 2,972 2,659 3,588 3,265
(g) Deferred tax assets {net) 3,093 2,763 4,921 4,901
(h} Other non - current assets 40,824 36,414 32,913 32,305
Total non - current assets 114,065 106,503 127,171 126,943
{2} Current assets
(a) Inventories 352,565 368,938 614,445 £22,150
(b) Financial assets :
(i) Investments - - - -
{ii) Trade receivables 25,144 22,520 27,510 24,336
{iii} Cash and cash equivalents 3,348 1,611 3,757 2,222
(iv) Bank balances - - 545 511
(v} Loans 3,910 3,894 £,344 4,278
{vi)Others 2,631 1,839 5,191 3,765
{c) Current tax assets {net) 3,091 2,858 3,656 3,468
{d) Other current assets 70,493 71,183 61,220 53,671
Total current assets 461,182 472,843 720,668 714,401
Total assets 575,247 579,346 847,839 841,344
Equity and liabilities
Equity
(a) Equity share capital 7,870 7,870 7,870 7,870
(b) Other equity 34,196 34,449 7,546 11,735
{c) Non controliing interest - . 6,437 6,687
Total Equity 42,066 42,319 21,853 26,292
Liabilities - ‘
(1) Non - current liabilities
{a) Financial liabilities
{i} Borrowings 7,554 12,354 65,933 74,755
{ii} Lease liabilities 82 - 82 -
(iii) Trade payabtes - - - -
(iv) Other financial liahilities 543 545 13,200 10,873
(b) Provisions 1,866 1,861 3,113 2,918
(c} Deferred tax labilities (net) - - - -
(d} Other non-current liabilities 26 26 11,311 6,834
Total non - current liabilities 10,071 14,826 93,639 95,380
{2) Current liabilities
(&) Financial tiabilities
{i} Borrowings 3,464 3,396 11,341 9,453
(i) Trade payables
{a} Total outstanding dues of Micro Enterprises & Small Enterprises - 0 93 148
{b) Total outstanding dues of Creditors other than Micro
Enterprises & Small Enterprises 79,016 75,362 64,672 65,719
(iti)Lease liabilities 41 41
{iv) Other financial liabilities EC I 54,928 53,650 119,962 118,731
(k) Other currfent.lj_ab-;iiti'e‘sjl\;-}\. //‘b';\&m_;j'j;éﬁ‘-;%\\ 385,204 389,213 535,383 524,929
(c) Provisions’ N N AN 457 580 855 695
Total current fjabilities. .. i =1 AR LY sl 523,110 522,201 732,346 719,672
Total equity & liabilities '} £ b ”} o 217 575,247 579,346 847,838 841,344
S &/
fid A St
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CHARTERED ACCOUNTANTS

independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors,

Ansal Properties and Infrastructure Limited
New Delhi

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Ansal Properties and Infrastructure Limited (the “Company”) for the quarter and half year
ended September 30, 2019 {the Statement), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended {the "Listing Regulations"}), which has
been initialled by us for identification purposes.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013, as amended {"the Act”), read with
the relevant rules issued thereunder and other accounting principles generaily accepted in India
is the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity'
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit opinion.

. 4. Basis of Qualified Conclusion

a. We draw attention to Note 10 (i} of the Statement wherein the Company has
purchased properties aggregating to Rs. 16078 lakhs from one of its subsidiary Ansal
Townships Infrastructure Limited (ATIL) in the financial year 2011 -12. The Company has
not paid Rs, 14374 lakhs out of the above consideration to ATIL till date. ATHL is
demanding interest on delayed payment of the outstanding amount @18% per annum.
However, the Company has denied such demand on the basis that there is no such
clause in the agreement entered into with ATIL and has not provided for any interest
on the outstanding amount in its books of account ln view of above, we are unable to
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ascertain the possible impact it may have on the profit and financial position of the
Company and hence not commented upon.

b. We draw attention to Note 10 (ii) of the Statement wherein ATIL has not made provision
for interest receivable on advance of Rs, 1425 lakhs given to the Company. One of the
investor shareholder of the ATIL, “/IRF India Realty Ltd” has objected to granting interest
free advance and has demanded that the ATIL recover interest @ 18% per annum on
the amount so advanced. The interest receivable amounts to Rs. 112 lakhs for half year
ended 30.09.2019 from the Company. The Company has not made any provision for
interest payable of Rs. 112 lakhs to ATIL. As a result, loss of the Company is understated
by Rs. 112 lakhs.

.

5. Qualified Conclusion

Based on our review conducted as above, except for possible impact of matters stated in Para
“Basis of Qualified Conclusion” above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in all material respects in accordance with
the applicable Indian Accounting Standards {Ind-AS) prescribed under section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Listing Regulations, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. Emphasis of Matter

Without qualifying our conclusion, we draw attention to the following matters:

a. Refer Note 9 (xiii) of the Statement, the accumilated losses of the Company as on
September 30, 2019 is Rs. 62831 lakhs (major part of accumulated losses was due 1o the
Company adopting Ind AS — 115 “Revenue from Contracts with Customers” with effect from
01.04.2018 resulting in reversal of earlier profits Rs. 117519 lakhs in retained earnings as at
01.04.2018). As a result, accumulated losses exceed the share capital and free reserves of
the Company. Due to recession in ‘the industry, the Company continues to face liguidity
issues due to multiple repayment and statutory obligations including income tax and tax
deducted at source. These events or conditions indicate that an uncertainty exists that may
have some impact on the Company's ability to continue as a going concern, The
management has taken various initiatives as stated in Note 8, and in view of its confidence
in achieving these initiatives the accounts have been prepared on the same accounting
assumptions as in the previous year,

Refer Mote 9 (i) of the statement, the Company had claimed a cumulative exemption of Rs.
3,448 lakhs up to the period ended March 31, 2011, continuing up to the end of current
period, under section 80 1A of the Income Tax Act, 1961 bemg tax profits arising out of sale
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of Industrial Park units, pending the notification of the same by Central Board of Direct
Taxes {Competent Authority). The Competent Authority rejected the initial application
against which the Company has filed review petition. The Company has taken opinion from
a senior counsel that its review petition satisfies all the conditions specified in the said
Scheme of Industrial Park under Industriat Park (Amendment) Scheme, 2010, No exemption
is claimed during the current guarter, as there are no sales of industrial park units.

Refer Note 9 (ii} of the statement, pursuant to Orders of the Company Law Board (CLB}
dated the December 30, 2014 and April 28, 2016, the Company was required to refund all
its public deposits as per the schedule. Further, as per National Company Law Tribunal
Order dated January 13, 2017 and in response to an application filed by the Company, as
amended/extended from time to time, the Company was required to repay Rs. 200 lakhs
per month {Rs. 100 lakh per month from Jfanuary 2019 to June 2019) as per revised
schedule. As on September 30, 2019 an amount of Rs. 309 lakh is due for payment {out of
total outstanding principal of Rs. 9709 lakhs). Out of the above the Company has paid Rs.
242 lakh till the date of this report. The Company's petition regarding revised schedule for
repayment of deposits and interest thereon is pending before NCLT. Next date of hearing is
November 21, 2019.

Refer Note 9 (iii) of the Statement wherein as per section 73(2) of the Act read with Order
of National Company Law Tribunal {NCLT) dated 30 December 2014, the Company is
required to deposit at least 6% of the amount of Public deposits maturing during the next
following financial years before April 30, 2019 and be kept in a schedule bank in a separate
bank account as liquid funds and shall not be utilized for any purpose other than repayment
of Public Deposits. However, the Company has not deposited such amount aggregating to
Rs. 597 lakhs with the Schedule Bank due to mismatch in cash flows,

Refer Note 9(iv} of the statement, as per prescribed norms issued by Reserve Bank‘of india
(RBI} and the exercise of powers conferred on the Bank under Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
(SREAFAESI) the following banks have issued notices the details of which are as follows:

i) One of the lender banks “Allahabad Bank” {the Lender} has classified the bank
accounts of the Company as Non — Performing Assets {NPA) and has demanded the
entire amount of Rs. 11,929 lakhs due towards the banks outstanding as on May 19,
2017 being the date of the order including interest and penal charges. Against such
notice, the Company and the bank approached to Debts Recovery Tribunal (DRT). As
explained to us, the Company is in discussion with the lender to resolve this matter.

i) In addition to above Lender, three more banks, have classified the bank accounts of
the Company as Non — Performing Assets (NPA) and have demanded the entire
amount of Rs. 9066 lakhs due towards the banks outstanding as on September 12,

2018, October 08, 2018, November 29, 2018 and—WOIS including interest and
oo L
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penal charges. As explained to us, the Company is not in agreement with the
contention of these lender banks and is in discussions with the tender banks to resolve
this matter,

iii}  The IL & FS Financial Service Limited {“IFIN”} has filed an application in NCLT against
the recovery of its dues of Rs. 14500 lakhs against the Company. The Company is in
discussion with IFIN to resolve the matter. Next hearing is scheduled on November 25,
2019.

Refer Note 9 (x) of the statement, the Company and the debenture holder of a subsidiary
Company Ansal Hi-tech Township Limited (AHTL) having overdue principal amount of Rs.
17223 lakhs have filed cases on each other for their dues/ cigims in Hon'ble Mumbai High
" Court. The Company has given corporate guarantee to the debenture holder on behalf of
the AHTL. The debenture holder has moved an application with NCLT under Insolvency &
Bankruptcy Code. As the matter is subjudice, we have relied upon the contention of the
management.

Refer Note G (viii} of the statement, wherein the Company has received an Arbitration
Award relating to litigation with Landmark Group wherein the Company is jointly and
severally liable to pay an amount of Rs.16,086 lakhs. The Company has sought legal
recourse. Details with regard to payment and legal issues are explained in the said note.
The matter is subjudice.

Refer Note 9 {v) & {vi) of the statement, UP -- RERA {the authority) had appointed Currie &
Brown India Private Limited, Gurgaon {CBIPL) as auditor for conducting forensic audit of 91
projects of the Company in Lucknow. CBIPL has submitted its report to the Authority which
states diversion of funds by the Company to the tune of Rs, 606 crores, non - compliances
relating to non — adherence to deposit of fixed percentage of amount received from
customers in escrow account as per provision of Real Estate (Regulation & Development)
Act, 2016 & non —submission of quarterly information/ submitting incorrect information at
the time of registration of the projects etc. The Authority has issued four Show Cause
Notices (SCN) in March 2019 and two SCNs on May 01, 2019 to the Company for de -
registration of its six projects due to above mentioned observations in the forensic report
submitted by CBIPL. The Company has submitted its replies to the SCNs denying any
diversion of funds and non-adherence in depositing fixed percentage of amount received
from customers in escrow account as per provision of Real Estate {Regulation &
Development) Act, 2016. As regards, non —submission of quarterly information/ submitting
incorrect information at the time of registration of the projects is concerned, the Company
has given the undertaking to provide the necessary information to the Authority. Based on
the replies submitted by the Company, the Authority has passed an Order to put on hold
its notice of deregistration of six project for four months with certain conditions. In

addition, the Authority has imposed a fine of Rs. IW%?M&B Company. The Company
pt
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has represented against the fine so imposed. We cannot comment on the impact, if any, of
the above observations on SCNs issued by the Authority on the operations of the Company.

For 5. 5. Kothari Mehta & Company
Chartered Accountants
Firm Registration No: 000756N
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Certified

Place: New Delhi
Dated: November 13, 2019
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Independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors,

. Ansal Properties and Infrastructure Limited
New Deihi

1. We have reviewed the accompanying statement of unaudited consolidated financial resuits of
Ansal Properties and Infrastructure Limited (the ‘Parent’), its subsidiaries {the Parent and its
Subsidiaries together referred as ‘the Group’) and its Joint Ventures for the quarter and half year
ended September 30, 2019, along with notes {the ‘Statement’), attached herewith being
submitted by the Group pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the fListing
Regulations”}, which has been initialed by us for identification purposes. Attention is drawn to
the fact that the corresponding figure for the corresponding quarter ended September 30, 2018,
the corresponding half year ended September 30, 2018, as reported in these consolidated
finandial results have been approved by the Parent’s Board of Directors, but have not heen
subject to review. '

2. This Statement, which i the responsibility of the Parent’'s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” {“Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 (the Act}, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of

interim financial information consists of making inquiries, primarily of persons responsible for

. | financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of ali
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significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable.

The Statement includes financial results of the entities as referred in Annexure - A attached.

Basis of Qualified Conclusion

We draw attention to .

a)

Note 10{ii) of the Statement wherein the auditors of a subsidiary Ansal Townships
Infrastructure Limited (ATIL) has qualified its conclusion for non-recognition of interest
on overdue amount of Rs. 14,374 lakhs receivable from the Company on account of sales
of properties aggregating to Rs. 16,078 lakhs in the financial year 2011 -12. ATIL is
demanding interest on delayed payment of the outstanding amount @18% per annum.
However, the Company has denied such demand on the basis that there is no such clause
in the agreement entered into with ATIL and has not provided for any interest on the
outstanding amount in its books of account. In view of above, we are unable to ascertain
the possible impact it may have on the non-controlling interest and Parents Equity in
these consolidated financial results.

Note 10. {ii} of the Statement wherein ATIL has not made provision for interest of Rs. 112
lakhs, on advance of Rs. 1425 lakhs given to the Parent and other group companies. As a
result, share of total comprehensive income attributable to minority interest is
overstated by Rs. 35.06 lakhs.

Note 10. (iii) of the Statement wherein ATIL has failed in making payment to MSME
enterprises within stipulated time period of 45 days from the date they became due. As
a result, ATIL was required to pay penal interest o those MSME vendors. However,
interest amounting to Rs. 8.59 lakhs for the half year ended 30.9.2019 has neither been
paid nor been provided to in the books by the company although company has made
provision of Rs. 0.27 lakhs towards interest / compensation to one MSME vendor in view
of Order received from arbitrator. As a result, loss of the Group is understated by Rs. 8.32
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d) Note : 10. (i) of the Statements wherein one of the subsidiary Ansal Hitech Townships
Limited (AHTL) has not provided interest aggregating to Rs. 870 lakhs and Rs. 1748.61 lacs
for the quarter and half year ended September 30, 2019 respectively on debentures
issued for Rs. 17223 lakhs. This has resulted in understatement of group loss by Rs. 870
lakh and Rs. 1479 lakh for the quarter and half year ended September 30, 2019, This has
also resulted in the understatement of other current financial liability by Rs. 1479 lakhs
for the half year ended September 30, 2019.

Qualified Conciusion

Based on our review conducted as above, except for possible impact of matiers stated in Para

“Basis of Quahfled Conclusion” above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in all material respects in accordance with the
applicable Indian Accounting Standards (Ind-AS} prescribed under section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of the Listing
Regulation including the manner in which it is to be disclosed, or that it contains any material
misstatement,

Emphasis of Matters

Without Qualifying our conclusion, we draw attention to the following matters:
i. Material Uncertainty on Going Concern

Refer note 9{xiii} of the statement, the atcumuiated losses of the parent as on September 30,
2019 is Rs. 62831 lakhs {major part of accumulated losses was due to the Parent adopting Ind
AS — 115 “Revenue from Contracis with Customers” with effect-from 01.04.2018 resuiting in
reversal of earlier profits Rs. 117519 lakhs in retained earnings as at 01.04.2018}. As a result,
accumulated losses exceed the share capital and free reserves of the Parent. Due to recession
in the industry, the Company continues to face liguidity issues due to muttiple repayment and
statutory obligations including income tax and tax deducted at source. These events or
conditions indicate that an uncertainty exists that may have some impact on the Company's
ability to continue as a going concern. The management has taken various initiatives as stated
in Nate 7, and in view of its confidence in achieving these initiatives the accounts have been
prepared on the same accounting assumptions as in the previous year.

ii. Refer Note 9{i) of the Statement, the Parent had claimed a cumulative exemption of Rs. 3,448
lakh up to the period ended March 31, 2011, continuing up to the end of current period, under
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section 80 1A of the Income Tax Act, 1961 being tax profits arising out of sale of Industrial Park
units, pending the notification of the same by Central Board of Direct Taxes {Competent
Authority). The Competent Authority rejected the initial application against which the parent
has filed review petition. The Parent has taken opinion from a senior counsel that its review
petition satisfies all the conditions specified in the said Scheme of industrial Park under
industrial Park (Amendment) Scheme, 2010. No exemption is claimed during the current
quarter as there are no sales of industrial park units.

Refer Note 9 (ii) of the statement, pursuant to Orders of the Company Law Board {CLB) dated
the December 30, 2014 and April 28, 2016, the Parent was required to refund all its pubtic

" deposits as per the schedule. Further, as per National Company Law Tribunal Order dated

January 13, 2017 and in response to an application filed by the Company, &s
amended/extended from time to time, the Parent was required to repay Rs. 200 fakhs per
month (Rs. 100 lakh per month from January 2019 to June 2019) as per revised schedule. As
on September 30;2019 an amount of Rs. 909 lakh is due for payment {out of total outstanding
principal of Rs. 9709 lakhs). Out of the above the Company has paid Rs. 242 lakh tilt the date
of this report. The Company’s petition regarding revised schedule for repayment of deposits
and interest thereon is pending before NCLT. Next date of hearing is November 21, 2019

Refer Note 9(iii) of the Statement wherein as per section 73(2) of the Act read with Order of
National Company Law Tribunal (NCLT) dated 30 December 2014, the Parent is required to
deposit at least 6% of the amount of Public deposits maturing during the next following
financial years before April 30, 2019 and be kept in a schedule bank in a separate bank account
as liquid funds and shall not be utilized for any purpose other than repayment of Public
Deposits. However, the Parent has not deposited such amount aggregating to Rs. 597 lakhs
with the Schedule Bank due to mismatch in cash flows.

Refer Note 9(iv) of the Statement, as per prescribed norms issued by Reserve Bank of India
(RBi) and the exercise of powers conferred on the Bank under Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI)
the following banks have issued notices the details of which are as follows:

(a) One of the lender banks “Allahabad Bank” (the Lender) has classified the bank accounts
of the Parent as Non — Performing Assets {NPA} and has demanded the entire amount of
Rs. 11,929 lakhs due towards the banks outstanding as on May 19, 2017 being the date
of the Order including interest and penal charges. Against such notice, the Parent and the
Lender approached to Debts Recovery Tribunal {DRT). As explained to us, the Parent is in
.. discussion with the lender to resolve this matier....
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(b} In addition to above Lender, three more Banks, have classified the bank accounts of the
Group as Non ~ Performing Assets (NPA) and have demanded the entire amount of
Rs.14707 lakhs due towards the Banks outstanding as on September 12, 2018, October
08, 2018, November 29, 2018 and May 08, 2018 including interest and penal charges. As
explained to us, the Group is not in agreement with the contention of these Lender Banks
and is in discussions with the lender banks to resolve this matter.

(c) The IL & FS Financial Service Limited {“IFIN”} has filed an application in NCLT against the
recovery of its dues of Rs. 14500 lakhs against the Parent. The Group is in discussion with
IFIN 0 resolve the matter. Next hearing is scheduled on November 25, 20185.

{d) Ansal API Infrastructure Ltd. {AAPIL), a wholly owned subsidiary company, has taken a
loan of Rs. 39,000 lakhs from Pooled Municipal Debt Obligations Facility (PMDO). The
present outstanding is Rs. 27,267 lakhs excluding overdue interest. This account is
classified as NPA by the lenders. Out of the fifteen lenders, Corporation Bank Limited
(CBL) filed the case against AAPIL in NCLT for recovery of overdue amount. Outstanding
amount of loan payable to CBL is Rs. 1,253 lakhs which includes overdue interest of Rs.
238 lakhs. The AAPIL is in discussion with the lender to resolve the matter.

vi. Refer Note 9 {xi} of the Statement, the auditors of one of the subsidiary company ‘Star Facilities
Management Limited” (SFML) has drawn attention to the fact that SFML made investment in
Pro- Facilities Services Private Limited & hold 40% equity shares in that company. However,
the investee Company is mis- managing its affairs and the SFML has filed a petition in NCLT for
oppression and mismanagement of affairs against the investee company.

vii. Refer Note 9 (xi‘v} of the Statement, the auditors of one of the subsidiary company “Ansal
Landmark Townships Private Limited” (ALTPL) has drawn attention to the fact that, on July 31,
2019, ICICI has withdrawn the application filed before NCLT for invoking insolvency
proceedings against ALTPL. Further, based on the terms of settlement arrived at between
ALTPL and ICICl with respect to the outstanding amount of Debentures and interest
aggregating Rs. 5496 lakhs, and the management representation in this regard, the ALTPL's
liability to pay the default interest of amounting Rs. 239 lakhs may not arise and accordingly
same has not been provided in the financial results of ALTPL.

vii. Refer Note 9(v) & (vi) of the statement, UP — RERA {the Authority) had appointed Currie &
Brown iIndia Private Limited, Gurgaon (CBIPL) as auditor for conducting forensic audit of St
projects of the Parent in Lucknow. CBIPL has submitted its report to the Authority which states

- diversion of funds by the Parent to the tune of Rs. 696‘;“§Eﬁfh3-\non - compliances relating to
- - . i c \“— '(:\\,

S

(2‘3'\/ N O
2 Y
(‘; New Delfii] & | Page 50f 11
> Iy
(?5}/ a 'ﬁl:
b % :3//
R




4 TR % ¢ ‘\/ RO
KO AR METH

R Lh.
& COMPAINY
CHARTERED ACCOUNTANTS

non — adherence to deposit of fixed perceniage of amount received from customers in €Scrow
account as per provision of Real Estate {ReguOO6Cation & Development) Act, 2016 & non -~
submission of quarterly information/ submitting incorrect information at the time of
registration of the projects etc. The Authority has issued four Show Cause Notices (SCN} in
March 2019 and two SCNs on May 01, 2019 to the Parent for de - registration of its six projecis
due to above mentioned observations in the forensic report submitted by CBIPL. The Parent
has submitted its replies to the SCNs denying any diversion of funds and non-adherence in
depositing fixed perceniage of amount received from customers in escrow account as per
provision of Real Estate (Regulation & Development) Act, 2016. As regards, non — submission
of guarterly information/ submitting incorrect information at the time of registration of the
projects is concerned, the Parent has agreed to provide the necessary informaticn to the
Authority. Based on the replies submitted by the Company, the Authority has passed an Order
to put on hold its notice of deregistration of six project for four months effective from July
09, 2019 with certain conditions. in addition, the Authoﬁty has also imposed a fine of Rs, 100
lakhs on the Company. The Company has represented against the fine so imposed. We cannot
coimmnent on the impact, if any, of the above observations on SCNs issued by the Authority on
the operations of the Company.

ix. Refer Note 9(viii) of the Statement, wherein the Parent has received an Arbitration Award
relating to litigation with Landmark Group wherein the Parent is jointly and severally fiable to
pay an amount of Rs.16,086 lakhs, The Parent has sought legal recourse. Details with regard
to payment and legal issues are explained in the said note. The matter is subjudice.

x. Refer Note No.9 (ix) of the Statement wherein auditors of ALTPL has drawn attention to the
fact that an amount of Rs. 6,156 lakh is receivable from Ansal Landmark Karnal Private Limited
(ALKTPL). The auditors of ALTPL have relied on the management assessment and accordingly
no impairment in the value of said recoverable amount is made in the books of accounts of
ALTPL.

xi. Refer Note 9(x) of the Statement, the Parent and the debenture holder of a subsidiary
Company Ansal Hi-Tech Township Ltd {AHTL) having overdue principal amount of Rs. 17223
takhs have filed cases on each other for their dues/ claims in Hon’ble Mumbai High Court. The
parent has given corporate guarantee to the debenture holder on behalf of the AHTL. The
debenture holder has moved an application with NCLT under Insolvency & Bankruptcy Code.
As the matter is subjudice, we have relied upon the contention of the management.

We did not review the unaudited quarterly financial results of 94 subsidiaries {including step
down subsidiaries) whose quarterly standalone financial results reflect total asset of Rs. 335223
. ) " [T
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lakhs as at September 30, 2019; total revenue of Rs. 6242 lakhs and Rs. 10679 lakhs for the
quarter and half year ended September 30, 20189, respectively; loss after tax of Rs. 1212 lakhs and
Rs. 4025 fakhs for the quarter and half year ended September 30, 2019 respectively and total
comprehensive lass of Rs, 1212 lakhs and Rs. 4024 lakhs for the quarter and half year ended
September 30, 2019, respectively, and net cash inflow of Rs. 599 lakhs for the half year ended
September 30, 2019, as considered in this statement.

Out of Companies mentioned in para & above, the unaudited financial information for 52
subsidiaries (including step down subsidiaries) duly certified by the management have been
furnished to us, whose quarterly standalone financiai results reflect total asset of Rs. 10191 lakhs
as at September 30,-2019; total revenue of Rs. 0 lakhs and Rs. 0 lakhs for the quarter and half
year ended September 30, 2019, respectively; 1oss after tax of Rs. 3 lakhs and Rs. 4 lakhs for the
quarter and half year ended September 30, 2019 respectively and total comprehensive loss of Rs.
3 takhs and Rs. 4 lakhs for the quarter and half year ended September 30, 2019, respectively, and
net cash inflow of Rs. 0 lakh for the half year ended September 30, 2019, as considered in this
statement. Our report to the extent it concerns these subsidiaries (including step down
subsidiaries) on the unaudited quarterly consolidated financial results is based solely on the
management certified financial results. These subsidiaries (including step down subsidiaries) are
not considered material to the Group.

Qut of Companies mentioned in para 8 above, we did not review the unaudited quarterly financial
results of 42 subsidiaries (including step down subsidiaries) whose reviewed quarterly
consolidated/standalone financial results reflect total asset of Rs. 325032 lakhs as at September
30, 2019; total revenue of Rs. 6242 lakhs and Rs. 10679 lakhs for the quarter and half year ended
September 30, 2019, respectively; loss after tax of Rs. 1209 lakhs and Rs. 4021 lakhs for the
quarter and half year ended Septer;lber 30, 2019 respectively and total comprehensive loss of Rs.
1209 lakhs and Rs. 4020 lakhs for the quarter and half year ended September 30, 2019,
respectively, and net cash inflow of Rs. 599 lakh for the half year ended September 30, 2019, as
considered in this statement, have been reviewed by other auditors. The Independent auditor’s
report on interim financia! result of these subsidiaries have been furnished to us by the
management and our conclusion on the statement, in so far as it relates to the amounts and

disclosures in respect of these subsidiaries is hased solely on the report of such auditors and

procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement is
not modified in respect of this matters.

We did not review the unaudited financial results of 1 joint venture, wherein Group's share of
toss including other comprehensive income of Rs. 0 and Rs. O lakhs for the quarter ended and half
year ended September 30, 2019 as considered in this Statement. An independent auditor’'s report
on interim financial result of this joint venture has been furnished to us by the management and

Page 7 of 11




(sf U i\}ft”,-. I
CHARTERED ACCOUNTANTS

our conclusion on the statement, in so far as it refates to the amounts and disclosures in respect
of this joint venture is based solely on the report of such auditors and procedures performed by
us as stated in paragraph 3 above.

12.  We did not review the unaudited financial results of 2 joint ventures, wherein Group's share of
toss including other comprehensive income of Rs. 8 lakh and Rs. 4 lakhs for the quarter and half
year ended September 30, 2019 as considered in this Statement, Our report, to the extent it
concerns these joint ventures on the unaudited quarterly consolidated financial results is based
solely on the management certified results. These joint ventures are not material to the Group.

For S. S. Kothari Mehta & Company
Chartered Accountants
Farm Registration No: OOO?SGN

P

. . SUNIL WAHAL
Partner
Membership No; 087294

Place: New Delhi
Dated: Novempber 13, 2019
UDIN : 19087294AAAAICE256

Certified True Copy
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Annexure — A

Subsidiaries
1 Dethi Towers Limited
2 Ansal IT City & Parks Limited
3 Star Facilities Management Limited
4 Ansal APl Infrastructure Limited
5 Charismatic Infratech Private Limited
6 Ansal Hi-Tech Townships Limited
7 Ansal SEZ Projects Limited
8 Ansal Townships Infrastructure Limited
9 Ansal Seagull SEZ Developers Limited
10 Ansal Colours Engineering SEZ Limited
11 Ansal Phalak Infrastructure Private Limited
12 Ansal Landmark-Townships Private Limited
Step Down subsidiaries
i3 Ansal Condominium Limited
14 Aabad Real Estates Limited
1z Arichor Infra projects Limited
i Benedictory Realtors Limited
17 Caspian Infrastructure Limited
18 Celestial Realtors Limited
19 Chaste Realtors Limited
20 Cohesive Constructions Limited
21 Cornea Properties Limited
22 Creative Infra Developers Limited
23 Decent Infratech Limited
24 Diligent Realtors Limited
25 Divinity Real Estates Limited
26 Einstein Realtors Limited
27 Emphatic Realtors Limited
28 Harapa Real Estates Limited
29 Inderlok Buildwelt Limited
30 Kapila Buildcon Limited
31 Kshitiz Realtech Limited
32 Kutumbkam Realtors Limited
33 Lunar Realtors Limited
34 Marwar Infrastructure Limited
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35 Mugaddar Realtors Limited

36 Paradise Realty Limited

37 Parvardigaar Realtors Limited

38 Pindari Properties Limited

39 Pivotal Realtors Limited

40 Plateau Realtors Limited

41 Retina Properties Limited

42 Sarvodaya Infratech Limited

43 Sidhivinayak Infracon Limited

44 Shohrat Realtors Limited

45 Superlative Realtors Limited

46 Tagdeer Realtors Limited

47 Thames Real Estates Limited

48 Auspicious Infracon Limited

49 Medi Tree Infrastructure Limited
50 Phalak infracon Limited

51 Rudrapriya Realtors Limited

52 Twinkle Infraprojects Limited

53 Sparkle Realtech Private Limited
51 Awadh Realtors Limited

55 Affluent Realtors Private Limited
56 Haridham Colonizers Limited

57 Ablaze Buildcon Private Limited

58 Quest Realtors Private Limited

59 Euphoric Properties Private Limited
60 Sukhdham Colonizers Limited

61 Dreams Infracon Limited

62 Effulgent Realtors Limited

63 MangalMurthi Realtors Limited

64 Arz Properties Limited

65 Tamanna Realtech Limited

66 Singolo Constructions Limited

67 Unison Propmart Limited

68 Lovely Building Solutions Private Limited
69 Komal Building Solutions Private Limited
70 H. G. Infrabuild Private Limited

71 Caliber Properties Private Limited
72 Mannat Infrastructure Private Limited
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73 Niketan Real Estates Private Limited
Controlled entites

74 Augustan Infrastructure Private Limited

75 Alaknanda Reaitors Private Limited

76 Ansal Infrastructure Project Limited

77 Chamunda Properties Private Limited
78 Chandi Properties Private Limited

79 Canyon Realtors Private Limited
80 Kailash Realtors Private Limited
81 Kushmanda Properties Private Limited

82 Katra Realtors Private Limited

83 Kaveri Realtors Private Limited

24 tord Krishna Infraprojects Limited

85 Prithvi Buildtech Private Limited

86 Rudraprayag Realtors Private Liniited
87 Saubhagya Real Estates Private Limited

88 Saraswati Buildwell Private Limited
89 Satiuj Real Estates Private Limited
a0 Sunshine Colonisers Private Limited

91 Bajrang Realtors Private Limited

92 Dethi Towers & Estates Private Limited
93 Kabini Real Estates Private Limited

94 Sampark Hotels Private Limited

95 Yamnotri Properties Private Limited

Joint ventures

96 Green Max Estates Private Limited (Till September 04, 2019)

97 Ansal Lotus Melange Projects Private Limited

98 Ansal Urban Condominiums Private Limited {w.e.f. 01.01.2018} '
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