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BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Bandra-Kurla Complex Bandra (E)
Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 500355 Symbol: RALLIS

Dear Sir/Madam,

Sub: Outcome of Board Meeting in _accordance with SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015

The Board at its meeting held today, i.e. Tuesday, May 5, 2020 transacted, inter alia, the
following businesses:

1. Financial Results:

Approved the Audited Financial Results (Standalone and Consolidated) for the year
ended March 31, 2020. In this regard, please find enclosed:

a) Audited Standalone and Consolidated Financial Results of the Company for the
financial year ended March 31, 2020

b) Auditor's Report in respect of the Audited Standalone and Consolidated Financial
Results of the Company for the financial year ended March 31, 2020

These are also being made available on the website of the Company at www.rallis.co.in.
2. Unmodified Opinion:

BSR & Co. LLP, the Statutory Auditors of the Company, have issued auditors' reports with
an unmodified opinion on the Audited Standalone and Consolidated Financial Statements
for financial year ended March 31, 2020. This declaration is made pursuant to Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.
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3. Recommendation of Dividend:

The Board has recommended a dividend of Rs. 2.5 per share i.e. 250 % for the Financial
Year 2019-20.

The date and venue of the 72" Annual General Meeting for the year ended March 31,
2020 and the dates of book closure for the purpose of determination of entitlement for the
final dividend including the date from which dividend will be paid, if approved by
shareholders, shall be intimated to the Stock Exchanges in due course.

The Board meeting commenced at 2.45 p.m. (IST) and concluded at 6.00 p.m. (IST).

You are requested to take the above on record.

Yours faithfully,
For Rallis India Limited

Wl

Yash Sheth
Company Secretary

Encl: As above
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Independent Auditors’ Report

To the Board of Directors
Rallis India Limited

Report on the Audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Rallis India Limited
(hereinafter referred to as the ‘““Holding Company™) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group™) for the year ended 31 March 2020, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of report of other auditors on separate audited financial statements of a
subsidiary, the aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities

Name of the Entity Relationship
Rallis Chemistry Exports Limited Wholly Owned Subsidiary
PT Metahelix Life Sciences Indonesia Subsidiary

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

c. give a true and fair view 1n conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of consolidated net profit and other comprehensive income and other financial information
of the Group for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under Section
143 (10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results
_section of our report. We are independent of the Group in accordance with the Code of Ethics issued by

the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us along with the consideration of audit report of
the other auditors referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient
opriate to provide a basis for our opinion on the consolidated annual financial results.
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BSR &Co. LLP

Independent Auditors’ Report (Continued)
Rallis India Limited

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit/loss and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and
Board of Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent: and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the Directors
of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
ovgmide pf internal control.




BSR&Co. LLP

Independent Auditors’ Report (Continued)
Rallis India Limited

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results (Continued)

* (Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
consolidated statements on whether the Holding Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board of Directors.

= Conclude on the appropniateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw atiention in our auditor’s report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the

underlying transactions and events in a manner that achieves fair presentation,

= QObtan sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the consolidated annual financial results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other entity included in the consolidated annual financial results, which has been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audit carried out by them. We remain solely responsible for our audit opinion. QOur
responsibilities in this regard are further described in para (a) of the section titled “Other Matters” in
this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by
the I under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

o i
/.




BSR&Co. LLP

Independent Auditors’ Report (Continued)
Rallis India Limited

Other Matters

(a) The consolidated annual financial results include the audited financial results of a subsidiary P T
Metahelix Lifesciences Indonesia, whose financial statements reflect total assets (before
consolidation adjustments) of Rs 1.24 crores as at 31 March 2020, total revenue (before
consolidation adjustments) of Rs 0.32 crores and total net (loss) after tax (before consolidation
adjustments) of Rs 1.78 crores and net cash outflows of Rs 1.15 crores for the year ended on that
date, as considered in the consolidated annual financial results, which have been audited by its
independent auditors. The independent auditors’ report on financial results of this subsidiary have
been furnished to us by the management and our opinion on the consolidated annual financial
results, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is
based solely on the report of such auditors and the procedures performed by us are as stated in

paragraph above.

The aforesaid subsidiary is located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in that
country and which have been audited by other auditors under generally accepted auditing standards
applicable in that country. The Holding Company’s management has converted the financial
statements of this subsidiary located outside India from accounting principles generally accepted in
that country to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company’s management. Qur opinion in so far as it relates to the
balances and affairs of such subsidiary located outside India is based on the report of other auditors
and the conversion adjustments prepared by the management of the Holding Company and audited

by us.

(b) The consolidated annual financial results include the financial results of a subsidiary Rallis
Chemistry Exports Limited, whose financial statements reflect total assets (before consolidation
adjustments) of Rs Nil as at 31 March 2020, total revenue (before consolidation adjustments) of Rs
Nil and total net (loss) after tax (before consolidation adjustments) of Rs Nil and net cash outflows
of Rs Nil for the year ended on that date, as considered in the consolidated annual financial results
have not been audited either by us or by other auditors. These unaudited financial results have been
furnished to us by the Management and our opinion on the consolidated financial results, in so far
as 1t relates to the amounts and disclosures included in respect of this subsidiary, is based solely on
such unaudited financial results. In our opinion and according to the information and explanations
given to us by the Management, these unaudited financial results are not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the report of the other auditors and the financial
statements certified by Management.

(c) The consolidated annual financial results include the results for the quarter ended 31 March 2020
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBSR & Co. LLP
Chartered Accountants

Mumbai
5 May 2020
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A WATA Enterprise
Registered Office: 23rd Floor, Lodha Excelus at New Cuffe Parade, Off Eastern Freeway, Wadala, Mumbai 400037.
PART | : CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2020 3
inCr.)
Quarter ended Quarter endad Quarter ended Year ended Year ended
31 March, 31 December, 31 March, 31 March, 31 March,
2020 2019 2019 2020 2019
Particulars
Audited Unaudited (recast | Audited Audited Audited
as per note 6)

1 |Revenue from operations (net of rebates and discounts) 346.29 533.60 339 69 2,251.82 1,983.96
2 |Other income (net) 9,50 10.08 | 10.95 34.33 30.65
3 (TOTAL INCOME (1+2) 355.79 543,68 350.64 2,286.15 2,014.61
4 |EXPENSES
) |Cost of materials consumed 274.54 361.97 258.65 1,282.07 1,195.29
b) |Purchase of stock-in-trade 32.09 13.01 4.18 141.21 116.42
o Changes in inventories of finished goods, work-in-progress and (111.03) (44.75) (69.81) (33.30) (140.18)

stock-in-trade
d) |Employee benefits expense 50.28 50.42 48.10 200.10 180.64
e) |Finance costs 1.09 1.57 1.65 6.11 5.25
f) |Depreciation and amortisation expense 12.68 15.95 10.51 6151 46.08
E) |Other expenses 110.22 97.21 91.77 402.38 390.85

TOTAL EXPENSES 4{a) to 4(g) 369.87 495.38 345.05| 2,060.08| 1,784.35
5 |PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (3- 4) (14.08) 48.30 5.59 226.07 220.26
6 | Exceptional items 11.42 - - 11.42 -
7 |PROFIT BEFORE TAX (5+6) (2.66) 48.30 5.59 237.49 220.26
8 |Tax expenses (3.34) 10.34 4.24 53.80 65.48
9 |NET PROFIT FOR THE PERIOD (7-8) 0.68 37.96 1.35 183.69 154.78

Attributable to:

Shareholders of the Company 0.65 38.05 1.52 184 85 155.38

Non Controlling Interest 0.03 (0.09) (0.17) (1.16) {0.60)
10 | Other comprehensive income (1.93) 1.06 (1.70) (1.88) (1.48)

Items that will not be reclassified to profit or loss (2.26) 1.32 (1.74) (2.41) {1.20)

Inc;r;e tax relating to items that will not be reclassified to profit 0.52 (0.32) 0.11 0.56 (0.25)

or

Items that will be reclassified to profit or loss (0.19) 0.06 (0.07) (0.03) (0.03)
11|TOTAL COMPREHENSIVE INCOME (9 + 10} (L.25)] 39.02 {0.35) 181.81] 153.30|

Attributable to:

Shareholders of the Company {1.28) 39.11 (0.18) 182.97 153.90

Non Controlling Interest 0.03 (0.09) (0.17) {1.186) (D.60)
12 | Paid up equity share capital

(Face value T 1 per share) 19.45 19.45 19.45 19.45 19.45
13 |Other equity 1,390.69 1,268.32
14 | Basic and diluted earnings per share (in ) 0.03 1.96 0.08 9.51 7.99

See accompanying notes to the consolidated financial results

s Eutmf;unﬂ, +*
N. M. Josh: Marg,

Mahalawmi,

Mumbai-400011
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PART Il: CONSOLIDATED AUDITED BALANCE SHEET AS AT 31 MARCH, 2020

As at As at
31 March, 2020 | 31 March, 2019
Audited Audited
ASSETS
Non-current assets
a)Property, plant and equipment 360.78 369.77
b)Capital work-in-progress 28.76 12.88
c)Right-of-use asset 26.44 -
d)investment property 0.13 5.50
ejGoodwill 195.82 195,82
fiother intangible assets 9.66 .68
glintangible assets under development 46.95 37.83
h)Financial assets
i)investments 3.80 3.79
iijloans 9.07 5.74
iiijOther financial assets 0.77 D.42
ijincome-tax assets (Net) 110.02 75.20
j}Other non-current assets 42.04 31.79
Total non<current assets 834.24 T49.42
Current assets
a)lmventories 699,20 673.55
bjFinancial assets
iJinvestments 298.67 105.48
ifjLoans - 093
ili)Trade receivables 450.59 448 06
iv)Cash and cash equivalents 4652 41.85
v)Bank Balances other than (iv) above 2.13 3.90
vijOther financial assets B.49 4,61
c)Other current assets 106.37 133.81
1,605.97 1,413.19
Assets classified as held for sale 427 -
Total current assets 1,614.24 1,413.19
Total assets 2,448.48 2,162.61
EQUITY AND LIABILITIES
Equity
ajEquity share capital 15.45 19.45
b)Other equity 1,390.00 1,266.48
Equity attributable to owners of the Company 1,409.45 1,285.93
Non-controliing interests 0.69 1.84
Total equity 1,410.14 1,287.77
Liabilities
Non-current liabilities
ajFinancial Liabilities
Borrowings 12.36 15.80
Lease liability 14.39 -
b)Other financial liabilities 6.45 640
c)Provisions 2565 21.85
d)Deferred tax liabilities {Net) 849 16.44
e}Other non-current liabilities 0.10 0,10
Total non-current llabilities £7.44 60.63
Current Habilities
a)Financial liabilities
i)Borrowings 49.62 52.96
ii)Trade and other payables
-total outstanding dues of micro enterprises and small enterprises 3.69 2.89
-total outstanding dues of creditors other than micro enterprises
and small enterprises £33.65 53193
iiijOther financial liabilities 89.32 106.80
iviLease liabilities 13.92 -
bjOther current liabilities 120.03 99.11
c)Provisions 17.05 16.25
d}income-tax liabilities (Net) 23.62 4.27
Total current liabilities 950.90 81421
Total liabilities 1,038.34 B74.84
Total equity and Habilities 2,448 .48 2,162.61
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PART il : CONSOUDATED AUDITED STATEMENT OF CASH FALOWS FOR THE YEAR ENDED 31 MARCH, 2020
For the year For the year
Perticulars ended anded
31 March, 2020 31 March, 2019
Audited _Audited
Y FL‘.BH FLO'W FROM OPERATING ACTIVITIES:
Profit before tax 237.49 120.26
Adjustments for :
Finance costs 6.11 524
Depreciation and amortisation expense 6l.51 46.08
Interest income (4.03) (2.89)
Dividend Income (228) (284)
Fair valuation gain on investment In Mutual fund (3.81) {017
Gain on redemption of current investments (156} {0.67)
Credit balances written back {4.30) (3.20}
Adiowance for doybtful debts (net) 896 i3
Allowance for doubtful advances o2 0.32
Capital work-In-progress written off 0.27 -
Imvestment writtan off . 0.25
Tangible assets written off oLoS -
Imipairment of intangibke assets and intangible assets under development LTT 3.08
Bad dabt 223 .42
{Reversal)/provision for indirect tax matters (245) .10
Prowision for Directors pension Hability 028 T3
Provision/{reversal) for supplemental pay 0.82 {0.42)
Pravision for gratuity 1.80 p.33
Provision for compensated absences 213 0.43
Mark-to-market loss / [gain) on forward contract 004 in.79)
MNet unmaalised forelgn exchange loss [/ (gain) 466 [3.42)
{Gain}/loss on disposal of property, plant and equipment and imestment property {1152 0.60 |
Cperating profit before working capital changes 198.38 IM.16
Movements in working capital:
{increasa) in trade receivables [8.26) (58.58)
(Increasa) in inventories {2350} f101.37)
{increase) In Loans {1.400 0.0
(Incrazsa) in other financial assets {1.84) {0.63)
Decrease/(increase) in other assets I7.4a2 {6.94)
Increase in trade payables 97.55 0.7
[Decrease)fincrease in other financial abfiites (14.03) 14.93
Incraasa in other Habillties 20.91 __an
CASH GENERATED FROM OPERATIONS 393.20 150.96
Income tawes paid (Net of refunds) {56.35) (70.50)
NET CASH FLOWS GENERATED PROM OPERATING ACTIVITIES [A) 336,04 80,06
B CASH FLOW FROM INVESTING ACTIVITIES:
Interest recaived 394 2.97
Dividend received 126 2.84
Payments for purchase of property , plant snd eguipment
(including adjustments on actount of capital work-in-progress,
capital creditors and capital advances) {61.97) {33.79)
Payments for intangible assets {16.63) {12.75)
Proceeds from dispesal of property , plant and equipment and Investment property 1297 0.33
Payment for purchase of investrmant in aquity shares - {0.20)
Purchase of current inves trnents {713.42) (151.79)
Proceeds from sale of current investments 52560 138.96
Procesds from (ssue of shares to miniority sharehalder . 1.34
Investments in bank deposits 1.33 0.64
|NET CASH FLOWS (USED IN) INVESTING ACTIVITIES [B) { [51.45) |
£ |CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of long-term borrowings (Including current maturites) (3.99) {4.53)
Proceeds from short-term borrowings 28500 10700
Payment of lease llabllities {16,84) 0,08
Repayment of short-term borrowings (280,50 {90.00)
Dividend paid on equity shares {including dividend distribution tax) {58.73) (58.53)
Interest paid {3.47) (5.28)
Bank batances In dividend account 012 {0.08)]
|NET CASH FLOWS |USED IN) FINANCING ACTIVITIES (C) I’.!:H.
1ﬂﬂmfmmmmmmumm+m+m 16.51 (12.89)
CASH AND CASH EQLUIVALENTS AT THE BEGINNING OF THE YEAR
Cash in hand 0.05 .04
Balances with banks in currant account and deposit account 41,80 28 .89
Bank overdrafts and cash credit facility {secured) {35.96) [0.15)
(CASH AND CASH EQUIVALENTS 5.89 18.78
het Cash and cash aquivalenta ss por Cagh flow statemont 212.40 (]
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
Cash in hand 0.03 D.05
Balances with banks In current account and deposit account 45,49 41,80
Bank overdrafts and cash credit facllity {secured) (241 {35.96)
CASH AND CASH EQUIVALENTS __2240 5.89 |
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Notes :

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 5 May,
2020, The statutory auditors have expressed an unqualified audit opinion.

Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles of
Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

The business of the Company and its subsidiaries (the "Group”) is seasonal in nature and the performance can be impacted by
weather conditions and cropping pattern.

The Company and its subsidiaries has one reportable business segment viz. "Agri-inputs”,

During the quarter ended 31 December, 2019, the Hon’ble National Company Law Tribunal (NCLT), Bengaluru Bench and the NCLT,
Mumbai Bench have approved the Scheme of Merger by Absorption of its wholly-owned subsidiary, Metahelix Life Sciences Limited
with the Company (‘the Scheme’) on 11 November, 2019 and 20 December, 2019 respectively from the appointed date of 1 April,
2019. The certified copy of the order is filed with the Registrar of Companies on 1 February, 2020. The Company has already given
effect of the merger in its standalone unaudited results of the quarter ended 31 December, 2019 as per the guidance set out in Ind
AS Transition Facilitation Group (ITFG) Clarification Bulletin 14 {Issue 4).

During the quarter ended 31 March, 2020, the NCLT, Mumbai Bench has approved the Scheme of Merger by Absorption of its wholly-

owned subsidiary, Zero Waste Agro Organics Limited with the Company ("Scheme’) on 22 February, 2020 from the appointed date of
1 April, 2017. Though the certified copy of the Order is yet to be filed with the Registrar of Companies, the Company has given effect
of the merger in its standalone audited results for the quarter and year ended 31 March, 2020 as per the guidance set out in Ind AS
Transition Facilitation Group ([TFG) Clarification Bulletin 14 {lssue 4). Accordingly, being a common control transaction, the resuits
for the quarter ended 31 December, 2019 has been recast to reflect the impact of the merger on the consolidated audited financial
results of the Company.

Rallis Chemistry Exports Limited (a wholly owned subsidiary) had made an application to the Registrar of Companies for removal of
its name from the register of companies for which the approval is awaited.

The Group has adopted Ind AS 116, effective annual reporting period beginning April 1, 2019 and applied the standard to its leases,
retrospectively, with the cumulative effect of initially applying the Standard, recognised on the date of initial application (April 1,
2019), Accordingly, the Group has not restated comparative information, instead, the cumulative effect of initially applying this
standard has been recognised as an adjustment to the opening balance of retained earnings as on April 1, 2019.The Group has
adopted Ind AS 116 using the cumulative effect method for transitioning.

Exceptional item {as disclosed in the column ("Quarter ended 31 March, 2020 and Year ended 31 March, 2020") comprises profit on
sale of flats {net of costs).

Figures for the quarter ended 31 March, 2020 and the comresponding quarter ended in the previous year as reported in these
financial results are the balancing figures between audited figures in respect of the full financial year and the published year to date
figures upto the end of the third quarter of the relevant financial year. Also the figures upto the end of the third quarter had only
been reviewed and not subjected to audit.

The Ministry of Home Affairs vide order No.40-3/2020 dated 24 March, 2020 notified the first ever nationwide lockdown in India to
contain the outbreak of COVID 19. The operations were disrupted at certain manufacturing facilities and depots of the Group, a5 a
result of which goods worth ¥ 16.04 crores could not be dispatched to the domestic market. Further, international shipments were
also disrupted due to absence of transportation facilities in the last week of March 2020 resulting in lower shipment of T 53.18

crores.

The Board of Directors at its meeting held on 5 May, 2020 has recommended a dividend of T 2.50 per equity share.

The Group has decided to exercise the option permitted under Section 115BAA of the Income tax Act, 1961 as introduced by the
Taxation Laws (Amendment) Ordinance, 2019 from financial year 2020-21. Accordingly, there is no impact on the provision for
income tax for the quarter and year ended 31 March 2020. The Group has utilized the deferred tax balances in the current financial
year. Accordingly, the deferred tax balances have been re-measured using the tax rate expected to be prevalent in the period in
which the deferred tax balances are expected to reverse, and the resultant Impact has been recognised in the current period
Statement of Profit and loss at the effective tax rate.

The results of the Company are available for investors at www.rallis.co.in, www.nseindia.com and www.bseindia.com.

For and on behalf of
Rallis India Limited
Mumbai SANJIV LAL
5 May, 2020 Managing Director & CEO
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India

Independent Auditors’ Report

To the Board of Directors of
Rallis India Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Rallis India Limited
(hereinafter referred to as the "“Company’) for the year ended 31 March 2020, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information for the
year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143 (10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act, and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient
and appropriate to provide a basis for our opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
1 al statements.
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Independent Auditors’ Report (Continued)
Rallis India Limited

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results (Continued)

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in comphance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors 1s responsible for overseeing the Company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when 1t exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial

tements on whether the Company has adequate internal financial controls with reference to

lone financial statements in place and the operating effectiveness of such controls.
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Independent Auditors’ Report (Continued)
Rallis India Limited

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results (Confinued)

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

* (Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a gomng concern.

= FEvaluate the overall presentation, structure and content of the standalone annual financial results,

including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial vear which were subject to
limited review by us.

For BSR & Co. LLP

Mumbai bole Pariner
05 May 2020 No: 105149
AIAABR1332




RALLIS INDIA LIMITED
A WATA Enterprise
Registered Office: 23rd Floor, Lodha Excelus at New Cuffe Parade, Off Eastern Freeway, Wadala, Mumbai 400037.
PART I:STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2020
| ’ L (¥incr.)|
| Quarter ended | Quarterended | Quarter ended Year ended Year ended
31 March, 31 December, 31 March, 31 March, 31 March,
2020 2019 2019 2020 2019
Particulars
Audited  |Unaudited (recast|Audited (recastas|  Audited  |Audited (recast as
as per note 6) | per note 5and 6) per note 5 and 6)
1 |Revenue from operations (net of rebates and discounts) 346.31 533.21 | 338.73 [ 2,251.50 1,983.61
2 |Other income (net) 9.50 10,08 10,95 34.33 30.61
3 [TOTAL INCOME (1+2) 355.81 543.29 349.68 2,285.83 2,014.22
4 |EXPENSES
a) |Cost of materials consumed 276.77 359.24 257.81 1,280.93 1,194.48
b) |Purchase of stock-in-trade 32.09 15.55 4.18 141.21 116.42
c) |Changes in inventories of finished goods, work-in-progress and (113.03) (44.85) (69.65) (33.30) (140.03)
stock-in-trade
d) |Employee benefits expense 50.21 50.20 47.89 199.37 179.85
e) |Finance costs 1.09 1.57 1.65 6.11 5.25
f) |Depreciation and amortisation expense 12.69 15.94 10.50 61.51 46.07
g) |Other expenses 110.20 97.18 _94.86 402.15 393.60
TOTAL EXPENSES 4{a) TO 4(g) 370.02 | 49483 | 34724 205798 | 1,795.64
5 |PROFIT / (LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (3 - 4) (14.21) 48.46 2.44 227.85 218.58
6 |Exceptional Items 11.42 - - 11.42 -
7 |PROFIT BEFORE TAX (5 - 6) (2.79) 48.46 2.44 | 239,27 218.58
8 |Tax expenses (3.34) 10.35 3.15 53.80 64.39
9 _HEI" PROFIT FOR THE PERIOD (7 - 8) 0.55 38.11 (0. ?11 185.47 154.19
10 |Other Comprehensive Income (1.73) 1.00 (1.45) (1.84) (1.45)
Itemns that will be reclassified to profit or loss - - - - -
Items that will not be reclassified to profit or loss (2.25) 1.31 (1.56) (2.40) (1.20)
Income tax relating to items that will not be reclassified to 0.52 (0.31) 0.11 0.56 (0.25)
profit or loss
EITDTAL COMPREHENSIVE INCOME [! +10) - [1.1!] 39.11 2.16 183.63 152. ?4_
12 |Paid up equity share capital 19.45 19.45 19.45 19.45 19.45
(Face value T 1 per share)
13 |Other equity 1,390.55 1,266.37
14 |Basic and diluted earnings per share (in T) 0.03 1.96 (0.04) 9.54 7.93
See accompanying notes to the standalone financial results




(Tincr. )
PART I:STANDALONE AUDITED BALANCE SHEET AS AT 321 MARCH, 2020
As at As at
31 March, 31 March,
2020 2019
e i Audited (recast
Audited as per note 5 and
6)
ASSETS
Non-current assets
ajProperty,plant and equipment 360.78 369.76
b)Capital work-in-progress 28.76 12.88
cjRight-of-use asset 26.44 -
djGoodwill on amalgamation 195.82 195.82
e}investment property 0.13 5.50
fiOther Intangible assets 5.66 9.68
glintangible assets under development 46.95 37.83
h)Financial assets
ijimvestments 3.80 3.79
fiiJLoans 9.07 6.74
fli}Other financial assets 0.77 0.42
iJincome-tax assets {Net) 110.02 75.20
jjOther non-current assets 42.04 3179 |
Total non-current assets 834.24 749,41 |
Current assets
ajinventories 699,20 673.22
b)Anancial assets
i} irvestments 298.67 105.48
ii)Loans - 0.93
iii|Trade receivables 450.02 448,21
iv)Cash and cash equivalents 45.86 40.04
v)Bank Balances other than (iv) above 213 3.90
vi)Other financial assets 6.49 4,60
c}Other current assets 106.37 133.69
1,608.74 1.410.07
Assets classified as held for sale 4.27 -
Total current assets 1613.01 1,410.07
Total assets 2,447.25 2,159.48
EQUITY AND LIABILITIES
Equity
a)Equity share capital 19.45 15.45
b)Other equity 1,390.55 1,266.37
Total equity 1,410.00 1,285.82
Liabilitles
Noen-current liabllities
alFinancial abilities
Borrowings 121.36 15.80
Lease liabillties 14.39 -
Other financial liabilities 6.45 6.41
biProvisions 25.65 21
c)Deferred tax liabilities (Net) 27.40 15.35
d)Other non-current liabilities 0.10 0.10
Total non-current Habilities 86.35 59,55
| Current lfabliftes
a)Financial liabilities
i)Borrowings 49,62 52.96
iiJTrade and other payables
-total outstanding dues of micro enterprises and small enter prises 3.69 2.89
-total outstanding dues of creditors other than micro enterprises 633.65 531.85
and small enterprises
iiijOther financial liabilities 89.32 106.80
iv]Lease labilities 13.92 -
bjOther current liabilities 120.03 99,10
¢)Provisions 17.05 16.24
djincome-tax liabilities (Net) 23.62 4,27
Total current liabilities 950.90 814.11
Total liabilives 1,037.25 873.66
Total equity and liabilities 2,447.25 2,150.48

& ﬂpuhu‘ l:umpdunl;l.
N. M. Jushi Marg,
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(Cincr.)

PART I1:STANDALONE AUDITED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH, 2020

For the year For the year
endad ended
Particulers 31 March, 2020 | 31 March, 2019
Audited (recast
Aucited & per note 5
and6]
A |CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 239.27 11857
Adjustments for:
Finance costs 611 525
Depreciation and amortisation expense 61.50 46.07
Interest income {4.02) {2.85)
Dividend income (2.26) (2.84)
Fair valuation gain on investment in Mutual fund {3.81} (&17)
Gain on redempton of curment Investments [1.56) [O.E7)
Credit balances written back {4.30) (3.50)
Allowance for doubtful debts (net) 65.96 292
Allowance for doubtful advances Qo2 032
Capital work-in-progress written off 0.27 -
Invesument written off - 0.25
Tanglibie assets written off 0.0 "
impsirmant of Intangible sssats and intangible assats under davalopmant 1.77 3.08
Bad debts .23 242
(Reversai)/Provision for indirect tax matters (2.45) G.10
Provision for Directors pansion labiiity 028 723
Provision/{reversal) for supplemental pay 0.82 {0.42)
Prowision for gratuity 1.94 0.35
Prowision for compensated absences 215 .43
Mark-to-market loss / (gain) on forward contract 0.04 (0.79)
Met unrealised foreign exchanges loss [/ {gain) 4,66 (3.41)
(Gain) / loss on disposal of property, plant and equipment and investment property (11.52) 0.60
Oparating profit before working capital changes 18817 17154
Mowvements in working capital:
(increase] in trade receivables (B.54) {58.21)
(increate) In inventories {23.83) (101.11)
{increasa) In ioans {1.40) {o.10)
(increase) in other financial assats {1.85) {0.53)
Decrease/(increasa) in other assets 27.30 (6.85)
increase In trade payables g7.82 2067
(Decrease)/Incraase in other financial labiiites (14.03) 1483
Increase [n othar llabllides x0.92 £79
|CASH GENERATED FROM GPERATIONS 336 150,03
Incoma taxes paid (Net of refunds) {56.36) [70.90}
|MNET CASH FLOWS SENERATED FROM OPERATING ACTIVITIES [A) 338.00 79.13
B |CASH FLOW FROM INVESTING ACTIVITIES:
Interest recelved 393 .53
Dividend recalwed 2.2 184
Purchase of current investrments (713.42) (151.79)
Payment for purchase of investment in equity shares - (0.20)
Procesds from sale of invastments from agquity shares = 204
Proceeds from sale of current investments 525.60 138596
Payments for purchase of property , plant and equipment
{including adjustments on account of capital work-in-progress, {61.97) {28.43)
capital creditors and capital advances)
Fayments for intanglble assats {16.63) {18.10)
Proceeds from disposal of property , plant and eguipment and investment property 1297 033
Investments in bank deposits 133 064 |
|NET CASH FLOWS [USED IN) INVESTING ACTIVITIES (8] (245.93) [s0.78)
C JCASH FLOW FROM FINANCING ACTIWVITIES:
Repayment of long-term borrowings {including current maturities) {3.99) (4.53}
Froceeds from short-term borrowings 285.00 107.00
Repayment of short-term borrowings (280.50) {90.00
Paymaent of lease liabilities {16.84) (0.08)
Dividend paid on equity shares {including dividend dis tribution tax) {S8.73) (58.53)
Interest paid (3.47) (5.28)
Bank balances In dividend sccount 0.2 10.08)
INET CASH FLOWS (USED IN) FINANCING ACTIVITIES (C) (74.41) {51.50])
|NET INCREASE / (DECREASE] IN CASH AND CASH EQUIVALENTS (A) + (B) + (C) 17.68 [23.15)
AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Cash In hand 0.04 0.03
Balances with banks in current account and deposit eccount 40,00 27.34
Bank overdrafts and cash credit facility (secured) {35.96) (0.15)
ASH AND CASH EQUIVALENTS __4.08 27.23 |
|Met Cash and cash equivalents s per Cash flow statement 1. 74 4.08
|CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
Cash in hand 0.08 L0
Balances with banks in current account and deposit account 45 83 40.00
Bank overdrafts and cash credit facility (secured) {24.12) (35.96)
[CASH AND CASH EQUIVALENTS 2174 4.08 |




The above results were reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 5 May, 2020, The statutory auditors have expressed an unguallfied sudit opinion.

Financial results for all the periods presented have been prepared In accordance with the recognition and
measurement principles of ind AS notifled under the Companies (Indian Accounting Standards) Rules,
2015 as amended from time to time.

The Compary's business Is sessonal in nature and the performance can be impacted by weather
conditions and cropping pattern.

The Company has one reportable business segment viz. "Agri4nputs”.

During the guarter ended 31 December, 2019, the Hon'ble Mastional Company Law Tribunal (NCLT),
Bengaluru Bench and the NCLT, Mumbai Bench have approved the Scheme of Merger by Absorption of its
wholly-owned subsidiary, Metahellx Life Sciences Limited with the Company (‘the Scheme') on 11
November, 2019 and 20 December, 2015 respectively from the appointed date of 1 April, 2013,

The cartified copy of the order is fled with the Registrar of Companies on 1 February, 2020. The Company
has already glven effect of the merger in its standalone unaudited results of the quarter ended 31
Decamber, 2019 33 per the guidance sat out in Ind AS Transition Facilitation Group {ITFG) Clarification
Bulletin 14 {lssue 4),

Accordingly, being a common contral transaction, thé results for quarter and year ended 21 March, 2019
has been recast to reflect the impact of the merger on the standalone sudited financial results of the

Company.

During the quarter ended 31 March, 2020, the NCLT, Mumbai Bench has approved the Scheme of Merger
by Absorption of ite wholly-owned subsidlary, Zerc Waste Agro Organics Limited with the Company
[Scheme’) on 22 February, 2020 from the appointed date of 1 April, 2017, Though the certified copy of the
Order is yet to be filed with the Registrar of Companies, the Company has given effect of the merger in its
standalone sudited results for the quarter and year ended 31 March, 2020 as per the guidance set out in
ind AS Transition Facilitation Group {ITFG) Clarification Butietin 14 (lssue 4). Accordingly, baing a comman
control transaction, the results for the quarter ended 31 December, 2019 and quarter and year ended 31
March, 2019 has been recast to reflect the Impact of the marger on the standalone audited financial
results of the Company.

Rallis Chemistry Exports Limited {a wholly owned subsidiary) had made an application to the Registrar of
Companies for removal of its name from the register of companies for which the approval s awaited.

The Company has adopted Ind AS 116, effective annual reporting period beginning April 1, 2019 and
applied the standard to its leases, retrospectively, with the cumulative effect of initially apphing the
Standard, recognised on the date of Initial application (April 1, 2019). Accordingly, the Company has not
restated comparative information, instesd, the cumulative effect of initially applying this standard has

been recognised as an adjustment to the opening balance of retained eamings as on April 1, 2019.The
Company has adopted Ind AS 116 using the cumuiative effect method for transitioning.

Excaptional item (ac discdosed in the column ("Quarter ended 31 March, 2020 and Year ended 31 March,
2020") comprises profit on sale of flats (net of costs).

Flgures for the quarter ended 31 March, 2020 and the corresponding quarter ended in the previous year
a4 reported In thess financial results are the balancing figures batwesn audited figures in respect of the
full financlal year and the published year to date figures upto the end of the third quarter of the refevant
financial year. Alsp the figures upto the end of the third quarter had only been reviewed and not subjected
to audit.

The Ministry of Home Affairs vide order HMI dated 24 March, 2020 notified the first ever
nationwide lockdown In indie to contain the outbreak of COVID 19. The operations were disrupted at
certain manufacturing facliities and depots of the Company, as 2 result of which goods worth T 16.04
crores could not be dispatched to the domestc market. Further, international shipments were alsa
disrupted die to absence of transportation facllities in the last week of March 2020 resulting In lower
shipment of ¥ 53,18 crores.

The Board of Directors at fts meeting held on 5 May, 2020 has recommanded a dividend of T 2.50 par
equity share.

The Company has decided to exercise the option permitted under Section 1158AA of the Income tax Act,
1961 as Introduced by the Taxation Laws (Amendment) Ordinance, 2019 from financial year 2020-21.
Accordingly, there is no Impact on the provision for income tax for the quarter and year ended 31 March,
2020. The Company has utiiized the deferred tax balances In the current financial year. Accordingly, the
deferred ax bailances have been re-measured using the tax rate expected to be prevalent in the period in
which the deferred tax balances are sxpected to reverse, and the resultant Impact has been recognised in
the current period Statement of Profit and koss at the effective tax rate.

The results of the Company are avallable for investors at www.rsllls.co.in, www.nesindia.com and
wiww. bseindia.com.

For and on behalf of
Rallis india Limited
A
Mumbai
5 May, 2020 SANIIV LAL

N. M. Jush: Marg,
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