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BSE Ltd.,

25% Floor, P.J. Towers,
Dalal Street, Fort,
Mumbai 400 001.

Dear Sirs,

Sub: Submission of Standalone and Consolidated Audited Results
for the Quarter and Year ended 31° March, 2020.

Security Code:506105

As required under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby submit the following:

(i)  Standalone and Consolidated Audited Financial Results for the Quarter
and Year ended on 315 March, 2020 duly signed as approved and taken on
record by the Board of Directors of the Company at their Meeting held
today.

(ii))  Report of the Auditors of the Company, viz. M/s. Manubhai & Shah LLP,
Chartered Accountants, Ahmedabad, dated June 29, 2020, addressed to the
Board of Directors of the Company on the Standalone and Consolidated
Audited Financial Results as aforesaid.

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors have
issued audit reports with unmodified opinion on the Financial Results (Standalone
and Consolidated) of the Company for the year ended March 31, 2020.

Kindly take the same on your record.

Thanking you, we remain,
Yours faithfully,
For STANROSE MAFATLAL
INVESTMENTS AND FINANCE LIMITED

(SOHAM A. DAVE)
COMPANY SECRETARY
Encl: a/a.

CORPORATE OFF : VIJYALAXM! MAFATLAL CENTRE, 57A, DR. G. DESHMUKH MARG, MUMBAI-400 026. PH. NO. : 022-23527600 FAX 022-23524817




Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT ON THE AUDIT OF STANDALONE FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED ON MARCH 31, 2020

To,
The Board of Directors of
Stanrose Mafatlal Investments and Finance Limited

Opinion

We have audited the accompanying Standalone Financial Results of Stanrose Mafatlal Investments
and Finance Limited (the "Company”), for quarter and year ended March 31, 2020 (“the Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; :
and

b. give a true and fair view in conformity with the recognition and measurement principles laid down

in the applicable accounting standards and other accounting principles generally accepted in
India of the standalone net loss, other comprehensive income and other financial information of
the Company for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Audlitor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Management’s Responsibilities for the Standalone Financial Results

These Standalone financial results have been prepared on the basis of the standalone annual financial
statements for the year ended March 31, 2020. The Company's Board of Directors are responsible for
the preparation and presentation of the Standalone Financial Results that give a true and fair view of
the net loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS 34, “Interim Financial Reporting”
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.
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Manubhai & Shah LLP
Chartered Accountants

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtain Fon

'
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up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone financial results
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For, Manubhai & Shah LLP
Chartered Accountants »
Firm Registration No.: 106041TW/W100136

Q\?I/)’tolﬂwmf

Place: Ahmedabad K. B. Solanki
_ Partner
Date: June 29, 2020 el Membership No.: 110299

UDIN :: 20110299AAAABL3624
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Manubhai & Shah LLP
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INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2020

To
The Board of Directors of
Stanrose Mafatlal Investments and Finance Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Stanrose Mafatlal
Investments and Finance Limited (the "Holding Company”) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group”) for the quarter and year ended on March 31,
2020 (“the statement”), being submitted by Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligation and Disclosure requirements) Regulations, 2015, as
amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the report of the other auditor on separate financial statements of
subsidiary, the Statement

(i) includes the results of the following entity
- Stan Plaza Limited (subsidiary company)

(i)  is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards and
other accounting principles generally accepted in India of the consolidated total comprehensive
income (comprising of net loss and other comprehensive income) and other financial information
of the group for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 (“the
Act”) and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us and other auditor in terms of their report referred to in “Other Matter” paragraph below, is sufficient
and appropriate to provide a basis for our audit opinion.
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Management's Responsibilities for the Consolidated Financial Results
The statement has been prepared on the basis of the consolidated annual financial statements for the
year ended March 31, 2020.

The Holding Company's Board of Directors are responsible for the preparation and presentation of these
consolidated annual financial results that give a true and fair view of the consolidated net loss and other
comprehensive income and other financial information of the Group in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant Rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the entities included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated annual financial results by the Management and the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the entities included
in the Group are responsible for assessing the ability of Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as
a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Independent Auditor’s report on consolidated financial results for the quarter and year,eMarch
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- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place with reference to financial statements and the operating
effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

- Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial results / financial information
of the entities within the Group to express an opinion on the consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated Financial Results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the Circular issued by the Securities Exchange Board
of India under Regulations 33(8) of the Listing Regulations, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of a subsidiary, whose Financial
Result reflect Group's share of total assets of Rs. 429.65 lakhs as at March 31, 2020, Group's share of
total revenue of Rs. 0.31 lakhs and Rs. 1.35 lakhs and total net loss after tax of Rs. 0.05 lakhs and Rs. 2.35
lakhs for the quarter and year ended March 31, 2020 respectively and net cash flows of Rs. 1.29 Lakhs
for the year ended on March 31, 2020, as considered in the Consolidated Financial Results have been
audited by its independent auditor. The independent auditor's report on Financial Results of these

31, 2020 of Stanrose Mafatlal Investments and Finance Limited
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relates to the amounts and disclosures included in respect of this entity, is based solely on the report of
such auditor and the procedures performed by us are as stated in paragraph above.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditor.

For, Manubhai & Shah LLP
Chartered Accountants
Firm Registration No.: 106041W/W100136

A ibolmil
. B. Solanki

Date: June 29, 2020 Membership No.: 110299
UDIN :: 20110299AAAABM7761

Place: Ahmedabad
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STANROSE MAFATLAL

INVESTMENTS AND FINANCE LIMITED

(Formerly known as SANDEEP HOLDINGS LIMITED)

(CIN : L65910GJ1980PLCO03731)

Comprehensive Finandal Services including Leasing, Hire Purchase, Bills Discounting, Project Finance and Corporafe Counselling

Corporate Off.: Vijyalaxmi Mafatlal Centre, 57A, Dr. G. Deshmukh Marg, Mumbai 400 026.

Tel. : 2352 7600 -

Fax : 2352 4817

STATEMENT OF AUDITED FINANCIAL RESULTS {(STANDALONE AND CONSOLIDATED)
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

{Rs. In Lakhs except EPS)

dal dal Ce lidated Consolidated
Sr. Particulars Quarter ended on Year ended on Quarter ended on Year ended on
No. 31/03/202 31/12/2019 31/03/2019 31/03/2020 31/03/2019 | 31/03/2020 | 31/12/2019 | 31/03/2013 31/03!2020 31/03/2019
[Audited] | [Unaudited] | [Auditcd) | [Audied] | | TR T T i) | [Audired] | [Audited) | [Audited]
1 {Revenue from Operations
Interest Income 0.24 0.05 0.05 049 3.93 037 0.29 0.40° 1.10 420!
Dividend Income 6.16 6.46 052 3297 137.67 6.16 6.46 052 32.97 137.67
Net Gain on Fair Value Changes - 0.27 0.52 A 5.44 0.00 0.27 52 0.00 5.44
Other Income 5.71 007} 0.07 5.72 0.42 599 022 0.67 6.51 1.03
Total Income from Operatlons 12.21] 65.84 1.16! 3923 147.46 12.52. 7.23 211 40.58 148.94
2 [Expenditure :
Net Loss on Fair Value Changes - 036 - - - 36|
Financial Instruments written off 435.00 = 435.00 - 435.00 - 435.00 -
Emplayee henefit expenses 1s.00 20.79 18.22 2547 65.12 19.00 20.79 1822 7547 6512
Depreciation expenses 12.01 11.84 892 40.60 3451 ;2.01 11.84 892 40.60) 3451
Other expenses 7225 55.25 90.46 306.80 361.13 72.50] 55.35 90.88 310.49 361.75
Total Expenditure 53825 82.88 117.60 858.22 460.76 538.50 87.98 118.02 86191 46138
3 |(Loss) before Exceptional ftem & Tax (526.04) (81.05) ( 116.44) (818.99) (313.30) (525.98) (80.76)]  (115.91)]  (82133)] ( 312.04)
Exceptional item {0.45) - 17.88 {0.45) 17.88 {045) 0.00 17.88 {_.45) 17.88
4 |({Loss) before Tax {526.49) {81.05) (28.56) (819.43)| ( 295.42) {526.43) {80.76) {98.03} {821,78) (294.56)
5 |Tax Expenses
Current Tax { 72.50} { 34.50) ( 1250} T : {72.50) {34.50) (10.56) 0.00 194
Deferred Tax { 1.47) 034 3.23 {2.46) {0.52) (147) 0.34 3.23 (2.46) (0.52)
Adjustment of earlier year tax 0.65 salla | - {3.23) 6.06) D.66 0.00. 0.00. (3.28}] {6.06)
(73.31) (34.16) 9.27) {5.75) (6.58) (7330) (34.16) (7.32) (5.74) (4.63)
6 |(Loss) after Taxes {453.18) (45.88) ( 89.29) (R13.69) { 28R.84) {453.13) (46.59) (3071} (816.04) {285.93)
7 |Other Comprehensive lncome
items that will not ke rectassified to
profit or loss
Re-measurement of define benefit plan 049 - {0.90} 049 { .80) DA% . {0.90) 043 { .80)
Fair value (loss) os investment in equity { 534563) [ 1158) 6.59 {349.48) 264.87 {534.63) (11.98) 6.55 {949.48)’ 264.87
instruments measured as fair value
through OC!
Income tax relating to ltems that will 233 119.80 { 1.83) 44123 24.40! 733 119.80 {1.83) 44129 24.40
not be reclassified to profit or loss
Total Other Comprehensive Income {526.81}/ 107.82 3.86 {507.70} 288.38 {526.81) 107.82 386 {502.70) 288.38
Total Comprehensive Income for the peric) {979.29) 60.94 (85.43) (132139} {047} : {979.94) 61.22 86.85 (1323.74) (1.551_]
8 |Paid-up Equity Share Capital 3%96.79 396.79 396.78 396.79 396.78 396.79 396.79 396.79 396.79 386.73
{Face Value Rs. 10/- per share)
9 |{Basic & Diluted Earning per Share in Rs. {11.42) (1.18) (2.25) {20.51) (7.28) {11.42) {1.17) {2.29) {20.57) (7.31)

Regd. Office: Popular House, 6th Floor, Ashram Road, Ahmedabad - 380 009.

Phone: 079 2658 0067/0096/7588 -

Fax: 079 2658 9557



STANROSE MAFATLAL

INVESTMENTS AND FINANCE LIMITED
(Formerly known as SANDEEP HOLDINGS LIMITED)

[CIN : L65910GJ1980PLCO03731)

Comprehensive Financal Services induding Leasing, Hire Purchase, Bills Discounting, Project Finance and Corporate Counselling

Corporate Off.: Vijyalaxmi Mafatlal Centre, 57A, Dr. G. Deshmukh Marg, Mumbai 400 026.
Tel. : 2352 7600 <« Fox: 2352 4817

STANDALONE AND CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2020

(Rs. in Lakhs)
s Standalone Consolidated
Particulars
March 31, 2020 | March 31, 2019 | March 31,2020 | March 31, 2019
A |ASSETS

{ 1 }|Financial Assets
(a) |Cash and Cash Equivalents 215.99 14241 231.22 128.63
{b) jLoans 987.81 2,400.81 861.36 2,274.36
(c) |Investments 2,330.67 4,022.55 2,320.64 4,012.52
(d) |Other Financial Assets 1.89 2315 92.55 92.18
Total Fipancial Assets 3,536.36 6,537.63 3,505.77 6,507.69

{ 2} |[Non-Financial Assets

{a) |Current Tax Assets (Net) 73.56 41.02 73.76 42.82
(b) |Deferred tax Assets (Net) 99.85 - 99.85 -
(c) |Property, Plant and Equipment 147.96 118.93 147.96 118.93
(d) |Goodwill on Consolidation 5.03 5.03
(e} |Other Intangibles 70.66 70.66
(f} {Other Non-Financial Assets 1,156.52 256.73 1,409.43 509.63
Total Non-Financial Assets 1,477.90 416.68 1,806.70 747.07
Total Assets 5,014.27 6,954.31 5,312.46 7,254.76

LIABILITIES AND EQUITY
LIABILITIES

{ 1 }|Financial Liabilities
(a

Payables

Trade Payables
(i) total outstanding dues to micro enterprises and
small enterprises ' -
(ii} total outstanding due to creditors other than 12.63 3.10 12.88 3.25
micro enterprises and small enterprises

(b} |Borrowings - - 197.74 197.74

{c) |Other Financial Liabilites 74.13 73.24 74.13 73.24
Total Financial Liabilities 86.77 76.34 284.76 274.23

(2} |Non-Financial Liabilities

(a} |Provisions 6.40 7.05 6.40 7.05

(b} |Deferred Tax Liabilities {Net) - 343.89 - 343.89
Total Non-Financial Liabilities 6.40 350.94 6.40 350.94

(3) |EQUITY

(a) |Equity share capital 396.79 396.79 396.79 396.79

(b) {Other equity 4,524.31 6,130.23 4,624.52 6,232.79
Total Equity 4,921.10 6,527.02 5,021.31 6,629.58
Total Liabilities and Equity 5,014.27 6,854.31 5,312.46 7,254.76

Regd. Office: Popular House, 6th Floor, Ashram Road, Ahmedabad - 380 009%:
Phone: 079 2658 0067/0096/7588 < Fax: 079 2658 9557




STANROSE MAFATLAL

INVESTMENTS AND FINANCE LIMITED
(Formerly known as SANDEEP HOLDINGS LIMITED)

(CIN : L65910GJ1980PLCO03731)

Comprehensive Finandal Services induding Leasing, Hire Purchase, Bills Discounting, Project Finance and Corporate Counselling

Corporate Off.: Vijyalaxmi Mafatlal Centre, 57A, Dr. G. Deshmukh Marg, Mumbai 400 026.
Tel. : 2352 7600 ¢ Fax: 2352 4817

STANDALONE AND CONSOLIDATED CASH FLOW STATEMENT FOR YEAR ENDED MARCH 31, 2020

{Rs. in Lakhs)
Particulars dal Consolidated
2020 2019 2020 2018
A) CASH FLOW FROM OPERATING ACTIVITIES
Net Loss before tax as per the Statement of Profit & Loss { 819.43) { 295.42) { 821.78) { 294.56)
Adjustments for:
Depreciation 40.60 34.52 40.60 34.52
Net Gain on Fair Value Changes 0.36 ( 3.33) 036 -3.33
Profit on Assets sold 0.45 ( 17.88) 0.45 -17.88
Financial instrument written off 435.00 - 435.00 -
Reversal of excess impariment loss allowance ( 512) - { 5.12) -
Qperating {Loss) Before Working Capital and Investments Changes { 348.15) { 282.12) { 350.50) { 281.26)
Changes in Working Capital :
Adjustments for:
Loan 985.59 295.57 985.59 295.57
Other Financial Assets and other assets ( 899.53) { 198.08) { 900.17) ( 198.16}
Trade Payables, othe financial liabilities and other liabilities 10.17 ( 15.57) 10.27 ( 20.22)
Changes in Investments
Purchase of investments ( 378.05) ( 111.79) ( 378.05) ( 111.79)
Sale of investments 1,532.11 634.43 1,532.11 634.43
Purchase of Mutual Fund ( 1137.90) ( 78457)]  ( 1137.90) ( 784.57)
Sale of Mutual Fund 72573 787.95 725.73 787.95
838.12 607.94 837.59 603.21
Cash generated from operations 483.97 325.82 487.09 321.95
Direct Taxes (Paid) {2860} ( 23.64) ( 27.01) ( 23.69)
Cash flow from operating activities 461.37 302.18 460.08 298.26
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipments ( 71.33) { 9.45) { 71.33) { 9.45)
Sale of Property, Plant and Equipments 1.25 18.55 1.25 18.55
Cash flow from/ (used in} investing activities { 70.08) 9.10 { 70.08) 9.10
C} CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid { Including DDT } ( 287.01) { 287.01) ( 287.01) ( 287.01)
Cash flow from/f {used in] financing activities { 287.01} { 287.01) { 287.01) { 282.01)
Net increase in cash and cash equivalents {A} + (B} +{C) 104.28 24.27 102.99 20.35
Cash and Cash Equivalents at the beginning of the year 38.88 14.62 55.40 35.06
Cash and Cash Equivalents at the close of the year 143.16 38.88 158.38 55.40
Note - 1 :: Cash and cash equivalents as at the end of the year:
{Rs. in Lakhs)
z Standalone Consolidated
Particulars
2020 2018 2020 2019
Cash on hand 5.45 3.20 5.45 3.20
Balance with Banks in Current Accounts 137.70 35.68 139.15 38.78
Balance with Banks in Fixed Deposits Accounts - - 13.78 13.42
Cash and cash equivalent as per cash flow 143.16 38.88 158.38 55.40
Bank halances of unpaid dividend accounts 72.83 73.23 72.83 73.23
Cash and cash equivalent as per balance sheet 21553 11211 231.22 128.63
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The Consolidated Financial results include financial results of wholly owned Subsidiary Company viz. Stan Plaza Limited

The aforesaid financial results were subjected to statutory audit by the auditor of the company and reviewed and recommended by the
Audit Committee and approved by the Board of the Directors at their meeting held on June 29, 2020.

The Company adopted Indian Accounting Standards {"Ind AS") notified by Ministry of Corporate Affairs with effect from April 01, 2012
and accardingly the financial results for all periods presented have been prepared in accordance with the indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. The date of
transition to Ind AS is April 01, 2018. The impact of transition has been accounted for in opening reserves and the comparative period
results have been restated accordingly.

Statement of reconciliation of the Net Loss / Profit After Tax {(PAT) under Ind AS and reported under previous Indian GAAP {IGAAP) for
the quarter and Year ended March 31, 2019 :

(Rs. in Lakhs)
Standalone Consolidated
Particulars Quarter ended For the year Quarter ended For the year
March 31, 2019 | ended March 31, | March 31, 2019 | ended March 31,
Net Loss after Tax as per IGAAP (88.12) 70.33 {89.54) 69.23
Less : Net gain on Fair Value Changes (2.87) (362.96) (2.87) (362.96)
Add : Effect of Actuarial gain on defined benefit obligations 0.90 0.%0 0.0 0.90
Add : Effect of Deferred Tax .80 2.89 0.80 2.89
Net Loss after Tax as per Ind AS { 89.29) ( 288.84) ( s0.71) { 289.94)
Less : Fair value gain / (loss) on investment in equity 6.59 264.87 6.59 264.87
instruments measured as fairvalue through OCl
Less : Effect of Actuarial gain on defined benefit obligations {0.90) (0.90) {0.90) (0.90)
Add : Deferred Tax on above Ind AS Effect ( 1.83) 24.40 {1.83) 24.40
Total Comprehensive Income {85.43) (0.47) (86.85) (1.56)
Statement of reconciliation of the Equity under Ind AS and reported under previous Indian GAAP (IGAAP) as at March 31, 2019 :
{Rs. in Lakhs)
£ Standalone Consolidated
Particulars
As at March 31, 2018 As at March 31, 2019

Equity as per IGAAP 5585.53 5619.35

Add : Recognition of fair value gain on Investments 1304.37 1373.11

Less : Deferred Tax Ind AS effects ( 362.87) { 362.87)

Equity as per Ind AS 6527.02 6 629.59

Notes to Reconciliations

Recognition of fair value gain on investments
Under Ind AS, investments are valued at fair value whereas in case of IGAAP, long term investments were valued at cost and current
investments were valued at lower of cost or fair value.

Deferred Tax
Under Ind AS, deferred tax is recognised on temporary differences whereas in case of IGAAP, deferred tax was recognised on timing
difference. Accordingly, deferred tax on temporary differences on provision on standard assets and fair value gain on investments is
recognised. -
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Recognition of Actuarial Gain / Loss
Actuarial gains and losses are recognized in other comprehensive income as compared to being recognized in the statement of profit
and loss under IGAAP.

The Company has no activities other than those of an Investments Company and accordingly, no additional discloures are required in
terms of Indian Accounting Standard - 108 on "Operating Segment".

The Board at its meeting held on February 03, 2018 approved the merger of Surcot Trading Private Limited (Transferor Company - 1)
and Umiya Real Estate Private Limited (Transferor Company - 2) with Stanrose Mafatlal Investments and Finance Limited (Transferee
Company), by way of a Scheme of Amalgamation and Arrangement (“Scheme”) pursuant to the applicable provisions of the Companies
Act, 2013. NCLT bench at Ahmedabad sanctioned, on July 17, 2019, the scheme between the transferee company and transferar
company - 1 subject to sanctioning of the scheme by NCLT bench at Chennai between transferee company and transferar company - 2.
Approval of NCLT bench at Chennai is awaited.

The COVID — 19 impact on global and Indian Financial Markets as well as global and local economic activities will depend on the future
developments, which are highly uncertain. However, the Company is expecting that the possible effects due to COVID — 19 on the
financial position and performance of the company, in respect of loans given, may not be significant as the Company has given loans to
two parties, one of them is a subsidiary company and the other is a company with whom merger process is going on and NCLT arder is
awaited.,

The company has also considered the possible effects that may result from the COVID — 19 on the carrying amount of investments in
mutual funds and equity shares based on the internal and external source of information up to the date of approval of the financial

statements. The company expects that the carrying amount of these assets will be recovered.

The Directors have recommended a Dividend of Rs. é/— Per Share for the year ended March 31, 2020 (Previous Year Rs. 6/- Per
Share)

The Figure for the quarter ended March 31, 2020 are balancing figures between the audited figures for the full financial year and
unau'dited figures for the nine months ended December 31, 2019.

Fornd on behalf of the Board

LI %M/
Place: Mumbai . Pradeep R i.atlal

Date: June 29, 2020 Chairman
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