ISL CONSULTING LIMITED

CIN No. : L67120GJ1993PLC086576

Regd. Office : 501, 5th Floor,Abhijeet - II, Above Standard Chartered Bank, Nr. Mithakhali Six Road,
Ahmedabad-380009. Ph. 079-40030351,079-40030352 Fax : 0?9-300?7352
E-mail : innogroup@gmail.com ,Website : www.islconsulting.in

September 05, 2020

To,

The Corporate Relationship Department,
BSE Limited

P J Towers, Dalal Street,
Mumbai-400001,

Maharashtra, India.

Scrip Code: 511609

Dear Sir / Madam,

Sub : Notice of 28th Annual General Meeting of the Company
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through Video Conferencing (VC) or Other Audio Visual Means (OAVM).

Kindly take the same on your record.

Thanking you,
For, ISL Consulting Limited

Disha Shah
Company Secretary & Compligfic ¢

ef"

Encl: As Above



<8&ISL Consulting Limited Annual Report 2019-20

f NOTICE J

NOTICE is hereby given that the 28th Annual General Meeting of the Members of ISL Consulting Limited will be held on
Tuesday, September 29, 2020 at 11:00 A.M. (IST) through Video Conferencing (‘VC’) / Other Audio Visual Means
(‘OAVM’) to transact the following business:

ORDINARY BUSINESS:

1. Toreceive, consider and adopt the Audited Financial Statements of the Company for the financial year ended on
March 31, 2020 including the Audited Balance Sheet as at March 31, 2020 and the Statement of Profit and Loss for
theyear ended on that date and the Reports of the Board of Directors and Auditors thereon.

2. To appoint Ms. Reema A. Shah (DIN: 02698529) as director, who retires by rotation, and being eligible offers
herself for re-appointment.

3. To Reappoint M/s. Bihari Shah & Co., Chartered Accountants, Ahmedabad (F.R. No. 119020W) as Statutory
Auditors of the Company and fix their remuneration.

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions if any, of the
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, (including any statutory
modification(s) or re-enactments thereof for the time being in force), M/s. Bihari Shah & Co., Chartered
Accountants (Firm Registration No. 119020W) be and are hereby re-appointed as Statutory Auditors of the
Company for a term of five years from the financial year 2020-21 to 2024-25 and who shall hold the office till the
conclusion of the Annual General Meeting to be held in the year 2025 at a remuneration as may be decided by the
Board of Directors from time to time.”

SPECIAL BUSINESS:

4. Regularization of Additional Director, Jayantilal K. Kothari as a Non Executive, Non Independent Director of the
Company

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolution:

"RESOLVED THAT pursuant to the provisions of section 152 and all other applicable provisions of the Companies
Act, 2013 ("the Act") and the Companies (Appointment and Qualification of Directors) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof for the time being in force), if any, in terms of Article 95 of the
Articles of Association of the Company, Mr. Jayantilal K. Kothari (DIN: 07875693 ), who was appointed as an
Additional Director of the Company with effect from June 29, 2020 by the Board of Directors pursuant to Section
161(1) of the Act and as recommended by the Nomination and Remuneration Committee and who holds office
only up to the date of the ensuing Annual General Meeting of the Company and in respect of whom the Company
has received notice in writing from a member under Section 160 of the Act proposing the candidature of Mr.
Jayantilal K. Kothari for the office of Director, be and is hereby appointed as a Non-Executive, Non Independent
Director of the Company, who shall be liable to retire by rotation.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all acts and to
take all such steps as may be necessary, proper or expedient to give effect to this resolution."

5. Increase in the limits applicable for making investments / extending loans and giving Guarantees or providing
securities in connection with loans to persons / bodies Corporate

To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special
Resolution:

RESOLVED THAT in supersession of all the earlier Resolutions, if any, passed in this regard, pursuant to the
provisions of Section 186 of the Companies Act, 2013 (“the Act”) read with the Companies (Meetings of Board and
its Powers) Rules, 2014 and other applicable provisions, if any, of the Act (including any modification or re-




<8&ISL Consulting Limited Annual Report 2019-20

enactment thereof for the time beingin force) and subject to such approvals, consents, sanctions and permissions
as may be necessary, consent of the Members of the Company be and is hereby accorded to the Board of Directors
of the Company (hereinafter referred to as “the Board”, which term shall be deemed toinclude, unless the context
otherwise requires, any committee of the Board or any officer(s) authorized by the Board to exercise the powers
conferred on the Board under this resolution), to (i) give any loan to any person or other body corporate; (ii) give
any guarantee or provide any security in connection with a loan to any other body corporate or person and (iii)
acquire by way of subscription, purchase or otherwise, the securities of any other body corporate, as they may in
their absolute discretion deem beneficial and in the interest of the Company, subject however that the aggregate
of the loans and investments so far made in and the amount for which guarantees or securities have so far been
provided to all persons or bodies corporate along with the additional investments, loans, guarantees or securities
proposed to be made or given or provided by the Company, from time to time, in future, shall not exceed a sum of
Rs. 50 Crores (Rupees Fifty Crores only) over and above the limit of 60% of the paid-up share capital, free reserves
and securities premium account of the Company or 100% of free reserves and securities premium account of the
Company, whicheveris more, as prescribed under Section 186 of the Companies Act, 2013.

"RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby severally authorised to take
from time to time all decisions and steps necessary, expedient or proper, in respect of the above mentioned
transaction including the timing, the amount and other terms and conditions of such transaction as it may, in its
absolute discretion, deem appropriate on behalf of the Company and generally to do all such acts, deeds, matters
and things as may be necessary, proper, expedient or incidental for giving effect to this resolution."

By order of the Board of Directors
ISL Consulting Limited
Place: Ahmedabad
AnkitJ. Shah
Date:13/08/2020 Managing Director
(DIN: 02695987)
Regd. Office:
501, 5th Floor, Abhijeet-Il, Above Standard Chartered Bank,
Nr. Mithakhali Six Road, Ahmedabad-380009, Gujarat
CIN:L67120GJ1993PLC086576 | Tel: 079 40030352
Email: innogroup@gmail.com | Website: www.islconsulting.in

NOTES:

1. THE EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 WITH RESPECT
TO THE SPECIALBUSINESS SETOUT IN THE NOTICE ISANNEXED HERETO.

2. In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs has permitted holding of the
Annual General Meeting ("AGM") through Video conference (VC) / Other Audio Visual Means (OAVM), without
the physical presence of the Members at a common venue, vide its circulars dated May 5, 2020, April 8, 2020 and
April 13, 2020. In compliance with the provisions of the Companies Act, 2013 ("Act"), SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") and MCA Circulars, the ensuing AGM of
the Company is being held through VC / OAVM. The deemed venue for the AGM shall be the Registered Office of
the Company.

3. A MEMBERENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY/ PROXIES TO
ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF. SUCH PROXY/ PROXIES NEED NOT BE A MEMBER OF THE
COMPANY. Since the ensuing AGM is being held through VC / OAVM, physical attendance of Members has been
dispensed with. Accordingly, the facility for appointment of proxies by the Members will not be available for the
AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice.

4. Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the quorum
under Section 103 of the Act. In case of Joint Holders, the member whose name appears as First Holder in the
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order of names on the Register of Members of the Company will be entitled to vote.

5. Sincethe AGM will be held through VC/ OAVM, the Route Map is not annexed in this Notice.

6. The Register of Members and share transfer books of the Company will remain closed from Wednesday, the 23rd
September, 2020 to Tuesday, the 29th September, 2020 (both days inclusive) as per Section 91 of the Companies
Act, 2013 and Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

7. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number
(PAN) and bank account details by every participant in securities market. Members holding shares in electronic
form are, therefore, requested to submit the PAN and bank account details to their Depository Participants with
whom they are maintaining their demat account(s). Members holding shares in physical form can submit their
PAN details and bank account details to the Registrars and Share Transfer Agents of the Company. Hence, the
shareholders are requested toimmediately register their PAN and bank account details.

8. As per requirement of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, information regarding appointment/ re-appointment of directors is annexed hereto.

9. Members holding shares in physical form are requested to notify the changes in address, if any, to the Company’s
Registrar and Transfer Agent (RTA) M/s. Purva Sharegistry (India) Pvt. Ltd., 9, Shiv Shakti Industrial Estate, J. R.
Boricha Marg, Lower Parel (East), Mumbai - 400011.

10. As per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the transfer of shares in physical
mode is not allowed from 01st April 2019. Members holding shares in physical mode are requested to
dematerialize their shares. However, transmission / transposition of shareholders name are allowed by following
due process and documentation.

11. Members intending to require information about the accounts to be approved in the meeting are requested to
inform the Company in writing at least 10 days in advance of the Annual General Meeting to enable the
management to keep the required information ready.

12. Asperthe green initiative taken by the Ministry of Corporate Affairs, the members who have not registered their
email addresses, Company has provided facility to register/update the email addresses with the RTA of the
Company on https://www.purvashare.com/email-and-phone-updation/.

13. Pursuant to MCA General Circular No. 20/2020 dated 05th May, 2020 and SEBI Circular dated 12th May 2020,
Notice of the AGM along with the Annual Report for FY 2019-20 is being sent only through electronic mode to
those shareholders who have registered their e-mail addresses with their DPs and RTA. Members may note that
the Notice and Annual Report for FY 2019-20 will also be available on website of the Company, i.e.
www.islconsulting.in, website of the BSE Limited www.bseindia.com and the AGM Notice is also available on the
website of NSDL (agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com.

14. The documentsreferred toin the accompanying Notice are open for inspection by the members at the Registered
Office of the company on all working days except Sunday(s) and public holidays, between 11:00 a.m. to 1:00 p.m.
up tothe date of the meeting.

15. Votingthrough Electronic means:

In compliance with the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 2014 and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (including any statutory modifications, clarifications, exemptions or re-enactment thereof for
the time being in force), the Company is pleased to provide the members the facility to exercise their votes for all
the resolutions detailed in the Notice of the 28th Annual General Meeting scheduled to be held on Tuesday, the
29th September, 2020 at 11.00 A.M. (IST) by electronic means and the business may be transacted through
remote e-voting and e-voting system during the AGM. Those Members, who will be present in the AGM through
VC/OAVM facility and have not cast their vote on the Resolutions through remote e-voting, and are otherwise not
barred from doing so, shall be eligible to vote through e-voting system during the AGM.

Vote by Remote e-Voting and e-voting during the AGM

The remote e-voting period begins on Saturday, September 26, 2020 (09.00 a.m. IST) and ends on Monday,
September 28, 2020 (5.00 p.m. IST) During this period shareholders’ of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date Tuesday, September 22, 2020 may cast their vote
electronically. The e-voting module shall be disabled by NSDL for voting thereafter.

The voting rights of Members shall be in proportion to their shares in the paid up equity share capital of the
company as on the cut-off date.
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5.
a)
b)

The Company has appointed Mr. Keyur J. Shah, Practicing Company Secretary, to act as the Scrutinizer, to
scrutinize the voting during the AGM and remote e-voting process in a fairand transparent manner.

The results declared along with the scrutinizer’s report shall be placed on the Company’s website
www.islconsulting.in within 48 Hours after the conclusion of 28th Annual General Meeting of the Company and
shallalso be communicated to BSE Limited where the shares of the company are listed.

Any person, who acquires Shares of the Company and becomes Member of the Company after sending the Notice
and holding Shares as of the cut-off date, may obtain login ID and password by sending a request at
innogroup@gmal.com or evoting@nsdl.co.in. however, if he / she is already registered with NSDL to remote e-
voting then he / she can use his / her existing user ID and password for casting vote. Any person who ceases to be
the member of the Company as on cut-off date and in receipt of this notice, shall treat this AGM Notice for
information purpose only.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the AGM Notice. The facility of
participation at the AGM through VC/ OAVM will be made available for 1000 members on first come first served
basis. This will not include large Shareholders (Shareholders holding 2% or more shareholding), Promoters,
Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee,
Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are
allowed to attend the AGM without restriction on account of first come first served basis.

The instructions for the members for remote e-voting are as under:

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1:Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/

Step 2 : Cast your vote electronically on NSDL e-Voting system.

Details on Step 1is mentioned below:

How to Log-into NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2.  Once the home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholders’ section.

3. Anewscreen will open. You will have to enter your User ID, your Password and a Verification Code as shown
onthescreen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/
with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on
e-Votingand you can proceed to Step 2 i.e. Cast your vote electronically.

4. YourUserID details are given below:

Manner of holding shares i.e. Demat (NSDL or | Your User ID is:
CDSL) or Physical
a) For Members who hold shares in demat 8 Character DP ID followed by 8 Digit Client ID For
account with NSDL. example if your DP ID is IN300*** and Client ID is
12%***¥** then your user ID is IN3QQ* ** 1 2******
b) For Members who hold shares in demat 16 Digit Beneficiary ID For example if your
account with CDSL. Beneficiary ID js 12*#*#**x*x*x*%* then your user
c) For Members holding shares in Physical EVEN Number followed by Folio Number registered
Form. withthe company
For example if folio number is 001*** and EVEN is
101456 thenuserIDis 101456001 ***

Your password details are given below:
If you are already registered for e-Voting, then you can user your existing password to login and cast your vote.
If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was

~ 4~
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communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the
system will force you to change your password.

c) Howtoretrieve your ‘initial password’?

(i) Ifyouremail ID is registered in your demat account or with the company, your ‘initial password’ is communicated
to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open the
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL
account, last 8 digits of client ID for CDSL account or folio number for shares held in physical form. The .pdf file
containsyour ‘User ID’ and your ‘initial password’.

(i) Ifyouremail IDis not registered, your ‘initial password’ is communicated to you on your postal address.

6. Ifyouareunabletoretrieve or have notreceived the “Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or CDSL)
option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

c) Ifyou arestill unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in
mentioning your demat account number/folio number, your PAN, your name and your registered address.

7. Afterenteringyour password, tick on Agree to “Terms and Conditions” by selecting on the check box.

8. Now, you will have toclick on “Login” button.

9. Afteryouclickonthe “Login” button, Home page of e-Voting will open.

Details on Step 2 is given below:

1. Aftersuccessful login at Step 1, you will be able to see the Home page of e-Voting.Click on e-Voting. Then, click on
Active Voting Cycles.

2. Afterclick on Active Voting Cycles, you will be able to see all the companies “EVEN” in which you are holding shares
and whose voting cycleisin active status.

3. Select “EVEN” of company for which you wish to cast your vote.

4. Nowyou are ready for e-Voting as the Voting page opens.

5. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for
which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

6. Upon confirmation, the message “Vote cast successfully” will be displayed.

7. Youcanalsotake the printout of the votes cast by you by clicking on the print option on the confirmation page.

8. Onceyou confirmyourvote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1 Institutional / Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.) are required to send a scanned
copy (PDF/JPG Format) of its Board or governing body Resolution/Authorization etc., authorizing its
representative to attend the AGM through VC/ OAVM on its behalf and to vote through remote e-voting. The said
Resolution/Authorization should be mailed to the company at Innogroup@gmail.com or to the scrutinizers of the
Company at keyur@keyurjshah.com with a copy marked to evoting@nsdl.co.in.

2 ltisstrongly recommended not to share your password with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical
User Reset Password?” option available on www.evoting.nsdl.com to reset the password.

3 Incase of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-
222-9900or send arequest at evoting@nsdl.co.in.

Process for those shareholders whose email addresses are not registered with the depositories for obtaining
login credentials for e-voting for the resolutions proposed in this notice:

1. Incasesharesare heldin physical mode please provide Folio No., Name of shareholder, scanned copy of the share
certificate (frontand back), PAN (self-attested scanned copy of PAN card), AADHAR (self- attested scanned copy of
Aadhar Card) by email toinnogroup@gmail.com.

2. Incaseshares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID),

~5~
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Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card),
AADHAR (self attested scanned copy of Aadhar Card) to innogroup@gmail.com.
THE INSTRUCTIONS FOR MEMBERS FOR E-VOTING ON THE DAY OF THE AGM ARE AS UNDER:

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for remote e-
voting.

2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have not
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be
eligible to vote through e-Voting systeminthe AGM.

3.  Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not be
eligible tovote atthe AGM.

4. The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the
day of the AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER:

1. Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-Voting system.
Members may access the same at https://www.evoting.nsdl.com under shareholders/members login by using
the remote e-voting credentials. The link for VC/OAVM will be available in shareholder/members login where the
EVEN of Company will be displayed. Please note that the members who do not have the User ID and Password for
e-Voting or have forgotten the User ID and Password may retrieve the same by following the remote e-Voting
instructions mentioned in the notice to avoid last minute rush. Further members can also use the OTP based login
forlogging into the e-Voting system of NSDL.

Members are encouraged to join the Meeting through Laptops for better experience.
Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance
during the meeting.

4. Please note that Participants connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile
Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

5.  Members who would like to express their views or ask questions during the AGM (held through VC/OAVM) may
register themselves as a speaker by sending their request from their registered email address mentioning their
name, DP ID and Client ID/folio number, PAN, mobile number at innogroup@gmail.com from 21st September,
2020 (9:00 a.m. IST) to 24th September, 2020 (5:00 p.m. IST). Those Members who have registered themselves as
a speaker will only be allowed to express their views/ask questions during the AGM. The Company reserves the
right to restrict the number of speakers depending on the availability of time for the AGM.




<8&ISL Consulting Limited Annual Report 2019-20

[ CONTACT DETAILS ]

1. Company : ISL Consulting Limited (CIN: L67120GJ1993PLC086576)

2. Registered Office : 501, 5th Floor, Abhijeet—II, Above Standard Chartered Bank,
Nr. Mithakhali Six Road, Ahmedabad — 380009
Email ID: innogroup@gmail.com

3. Registrar & Transfer Agent : M/s. Purva Sharegistry (India) Pvt. Ltd.
9, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel (E),
Mumbai—400011
Email ID: support@purvashare.com

4. Remote E-Voting Agency : National Securities Depository Limited
Email ID: evoting@nsdl.co.in
5. Scrutinizer : CSKeyurJ.Shah

Practicing Company Secretary
Email ID: keyur@keyurjshah.com

[ ANNEXURE TO THE NOTICE ]

EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

Item No. 04

Pursuant to the provisions of section 152 and all other applicable provision, if any, read with the rules framed
thereunder the Board on their meeting held on June 29, 2020 on the recommendation of Nomination and
Remuneration Committee had appointed Mr. Jayantilal K. Kothari (DIN: 07875693) as an additional director. Now the
Board recommends appointment of Mr. Jayantilal K. Kothari (DIN: 07875693) as Non- Executive, Non Independent
Director of the Company liable to retire by rotation.

Mr. Jayantilal K. Kothari (DIN: 07875693) possesses the requisite knowledge, experience and skill for the position of
Director. Mr. Jayantilal Kothari aged around 59 years and he has an extensive experience in the field of Securities
Market and other trading activities. The Board therefore expects that with his vast experience and skill, he will be able
toimpartthe benefit of the same to this Organization.

The Company has received a nomination for the candidature of Mr. Jayantilal K. Kothari (DIN: 07875693) to be
appointed as Non Executive Director, in writing from a member in accordance with section 160 of the Act. Further the
Company had also received the consent to act as a Director of the Company and declaration that he is not disqualified
under section 164 of the Act from being appointed as a Director, from Mr. Jayantilal K. Kothari (DIN: 07875693). Thus
the Board recommends the appointment of Mr. Jayantilal K. Kothari (DIN: 07875693) as Non- Executive Director, Non
Independent Director.

Except Mr. Hitesh C. Kothari, Mrs. Reema A. Shah and Mr. Ankit J. Shah, no other Director, Key Managerial Personnel of
the Company and their relatives are interested or concerned financial or otherwise, in the resolution set outin ltem No.
4,

Your Directors recommends the resolution as set outin ltem No. 4 of the Notice as Ordinary Resolution.

Item No. 05

The Company has been making investments, giving loans and guarantees to and providing securities in connection with
loans tovarious persons and bodies corporate (including its subsidiary, if nay) from time to time, in compliance with the
applicable provisions of the Act.

The provisions of Section 186 of the Act read with the Companies (Meetings of Board and its Powers) Rules, 2014, as

amended to date, provides that no company is permitted to, directly or indirectly, (a) give any loan to any person or
other body corporate; (b) give any guarantee or provide security in connection with a loan to any other body corporate

~ 7 ~
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or person; and (c) acquire by way of subscription, purchase or otherwise, the securities of any other body corporate,
exceeding sixty percent of its paid-up share capital, free reserves and securities premium account or one hundred per
cent of its free reserves and securities premium account, whichever is more. Further, the said Section provides that
where the giving of any loan or guarantee or providing any security or the acquisition as provided under Section 186(2)
of the Act, exceeds the limits specified therein, prior approval of Members by means of a Special Resolution is required
tobe passed ata general meeting.

In view of the above and considering the long term business plans of the Company, which requires the Company to
make sizeable loans / investments and issue guarantees / securities to persons or bodies corporate, from time to time,
prior approval of the Members is being sought for enhancing the said limits under section 186 of the Companies Act,
2013 upto Rs. 50 crore (Rupees Fifty Crores Only).

The Directors recommend the Special Resolution as set out at Item No. 5 of the accompanying Notice, for Members’
approval.

None of the Directors or Key Managerial Personnel of the Company and their relatives is concerned or interested,

financially or otherwise, in the Special Resolution.

DETAILS OF DIRECTORS SEEKING APPOINTMENT / RE-APPOINTMENT

Name of | Date of | No. of Shares Qualif- Experience Disclosure of| Directorships Chairman/
Director Birth held in the ication relationships| held in other Member
Company between |Public Limited| of Committees
directors Companies in other Public
inter-se; Limited
Companies
Reema July 7, 15,84,210 B.C.A Ms. Reema A. Shah has|She is sister NIL NIL
A. Shah 1984 Shares a vast knowledge in the|of Mr. Hitesh
(DIN: field of IT. She also looks|K. Kothari,
02698529) after HR related|Director and
activities in the|Wife of Mr
Company. AnkitJ. Shah,
Managing
Director.
Jayantilal  |August 15 17,600 HSC  |Mr. Jayantilal Kothari|HeisUncle of NIL NIL
Karsanlal 1960 Shares aged around 59 years|Mr. Hitesh K.
Kothari and he hasanextensive[Kothari,
(DIN: experience in the field[Director,
07875693) of Securities Market|[Reema A.
and other trading|S h a h ,
activities. Director and
Mr. Ankit J.
Shah,
Managing
Director.

Place: Ahmedabad

Date:13/08/2020

Regd. Office:
501, 5th Floor, Abhijeet-Il, Above Standard Chartered Bank,

Nr. Mithakhali Six Road, Ahmedabad-380009, Gujarat
CIN: L67120GJ1993PLC086576 | Tel: 07940030352

Email: innogroup@gmail.com | Website: www.islconsulting.in
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By order of the Board of Directors
ISL Consulting Limited

AnkitJ.Shah
Managing Director
(DIN:02695987)






