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6,900 cases of online banking frauds
New Delhi, February 4

Nearly 6,900 cases of online banking frauds
were registered in the country in 2017-18, the
Lok Sabha was informed on Tuesday. Minister
of State for Home G Kishan Reddy said with
the rapid increase in use of cyber space, the
number of cyber crimes is also increasing.
Reddy said in order to prevent online frauds
and protect users, the Ministry of Home Affairs
has taken several steps, including formation
of an Inter-Ministerial Committee on Phone
Fraud pmi

7,591 MW RE capacity in April-Dec
New Delhi, February 4

India has commissioned
renewable energy (RE)
projects totalling
7,591.99 MW during
April-December, 2019-20,
Parliament was informed
onTuesday. Another
34,160 MW capacity is
underimplementation,
Renewable Energy
Minister RK Singh said while replying to a
question during Question Hour in the Rajya
Sabha. The RE capacity addition in 2019-20 is
expected to exceed the capacity addition
achievedin 2018-19 which stood at 8,532.22
MW, he said. Singh further said most of the RE
projects are being implemented by private
sector developers selected through a

RK Singh

Moody’s says Budget numbers are
ambitious, pegs FY20 growth at 4.9%

Lowers FY21 growth
projection to
5.5% from 6.3%

PRESS TRUST OF INDIA

New Delhi, February 4

Moody’s Investors Service on
Tuesday said economic growth
projections made by Finance
Minister Nirmala Sitharaman in
her Budget for 2020-21 appear
ambitious given the structural
and cyclical challenges facing
the Indian economy.

The Budget expects nominal
GDP growth of 10 per cent in
2020-21, followed by 12.6 per cent
and 12.8 per cent in FY2022 and
2023. But, Moody’s saw GDP
growth rising to around 8.7 per
centin the next financial year be-
ginning April 1 from about 7.5
per cent in the current fiscal.

Stating that the growth out-
look will remain weak, it has put
real GDP growth during the cur-
rent fiscal ending March 31at 4.9
per cent, slightly below the gov-

ernment’s forecast of 5 per cent.
For the next fiscal, it estimated
real GDP growth of 5.5 per cent,
lower than 6-6.5 per cent projec-
ted by the government’s Eco-
nomic Survey.

“Growth has remained relat-
ively weak as a prolonged de-
leveraging cycle and ongoing
stress among non-banking fin-
ancial institutions  (NBFIs),
which has constrained the finan-
cial system’s overall provision of
credit, weigh on consumption
and investment,” it said in a de-
tailed commentary on the
Budget.

Cutinforecast
For the next 2020-21 fiscal, it
lowered real GDP growth fore-
casts to 5.5 per cent from 6.3 per
cent previous estimate. And for
the following fiscal, it put the
real GDP growth at 6 per cent
from 6.7 per cent projected
earlier.

“The significant slowdown in
financial sector credit growth
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from NBFI liquidity constraints
and asset quality issues among
public sector banks has exacer-
bated prolonged weakness in
private investment and a mater-
ial decline in consumption, due
in part to financial stress among
rural households and weak job
creation,” Moody’s said.

The nominal GDP growth, it
said, has also declined signific-
antly. Following 11.2 per cent ex-
pansion in 2018-19, the govern-
ment had forecast 12 per cent
nominal GDP growth in its July
2019 budget for the current
fiscal.

However, according to the gov-
ernment’s first advance estimate

“The significant slowdown
in financial sector credit
growth from NBFI

liquidity constraints and
asset quality issues among
public sector banks has
exacerbated prolonged
weakness in private
investment”

of GDP last month, nominal
GDP growth is likely fell to a
much lower rate of around 7.5
per cent for full 2019-20.

“These forecasts (made the
Budget) appear ambitious
given the combination of
structural and cyclical chal-
lenges that the Indian eco-
nomy faces,” it said.

Moody’s said the govern-
ment will face challenges in
achieving its deficit target for
the fiscal year ending March
2021, amid persistent struc-
tural and cyclical headwinds to
growth.

Air India Transport Services
divestment plan grounded

ASHWINI PHADNIS

New Delhi, February 4

The proposed divestment of
Air India Transport Services
Limited (AITSL), the ground
handling subsidiary of Air
India, has been cancelled.

Sources said now new fin-
ancial data is available on
the basis of which fresh
bids can be called.

This divestment being
called off will not affect the
ongoing sell-off of Air India
and Air India Express.

AITSL is a fully owned
subsidiary of Air India Ltd,
which was formed in 2013
with the aim of providing
unified ground handling
services (Ramp, Passenger,
Baggage, Cargo Handling
and Cabin Cleaning) under
the brand name ‘Air India
Airport Services’.

Seeking clarity

Earlier, companies inter-
ested in bidding for AITSL
had sought clarity on a
number of issues including

the prospects of AITSL’s Air
India business post the di-
vestment of Air India and
whether the new owner
will be given a free hand to

deal with its current
employees.
There were also issues

over how long the new
company, post disinvest-
ment, will continue getting
grandfather rights that
AlITSLcurrently enjoys.

Grandfather rights allows
AITSL to carry on business
in perpetuity at various air-
ports around the country.

AITSL currently provides
ground handling services
at 80 airports.

Apart from handling the
flights of Air India Ltd and
its subsidiary companies,
ground handling is also
provided for 37 foreign
scheduled airlines, three
domestic scheduled air-
lines, four regional airlines,
12 seasonal charter airlines,
23 foreign airlines availing
perishable cargo handling.

transparent competitive bidding process. pri

DRI-led team plans measures to check misuse
of FTAs without affecting genuine players

In line with Budget proposals, move also
to re-work ‘Rules of Origin’ provisions

MEENAKSHI VERMA AMBWANI
AMITI SEN

New Delhi, February 4

The Centre is looking at strik-
ing a delicate balance in its ef
forts to check misuse of Free
Trade Agreements (FTA) by un-
scrupulous importers and en-
suring that their use by legit-
imate businesses is not
discouraged.

“A task force could be set up
under the Department of Rev-
enue Intelligence with mem-
bers from other Departments
including Commerce and In-
dustry. It will examine in detail
what measures can be put in
place to check fraudulent im-
ports while not making the
provisions so onerous that
they actas a deterrent to genu-
ine people from using the FTA
route,” an official familiar with
the matter told BusinessLine.

Finance Minister Nirmala
Sitharaman, in her Budget
speech, had pointed out that
undue claims of FTA benefits
were posing a threat to do-
mestic industry and the gov-
ernment would take measures
to clamp down on imports
such as reviewing rules of ori-
gin (ROO) requirements.

ROO determine whether
enough value addition took
place in the FTA partner coun-
try for the import to qualify as
originating from there. It is
sometimes flouted by import-
ers to wrongly claim that a par-
ticular import is originating
froman FTA partner country so
as to pocket the benefits.

The Customs Department,
reportedly, is looking at retro-
spectively verifying costing
data, value-addition compli-
ance of imports and certific-

ates of origin up to a period of
five years from the date of
import.

The government is also
likely to look at the ROO provi-
sions in some of the existing
trade pacts, for instance the
one signed with Bangladesh,
and take a call on whether they
need to be further
strengthened, the official said.

TVindustry concerns

The TV industry has been one
of the key sectors thathasbeen
raising concerns about misuse
of FTAs.

The Ministry of Electronics
and Information Technology
had last year informed the Lok
Sabha that the value of import
of televisions from Vietnam
(which is part of the India-
ASEAN FTA) saw a 37-fold in-
crease toX2,317 crore in 2018-19,
compared to 362 crore in 2017-
18.

Overall, televisions worth
7,224 crore were imported in

The Customs
Department, reportedly,
is looking at
retrospectively verifying
costing data, value-
addition compliance of
imports and certificates
of origin up to a period
of five years from the
date of import.

201819 and China, Vietnam,
Malaysia, Hong Kong and
Taiwan were among the top
five countries for such im-
ports, according to the govern-
ment data.

“This kind of scrutiny is
much needed as some players
have been misusing FTAs to im-
port finished LED TVs. There
have been incidents, where
certain players have imported
products with an origin of cer-
tificate that does not accur-
ately reflect the country where
these products have been actu-

ally manufactured,” said
Avneet Singh Marwah, CEO, Su-
per Plastronics Pvt Ltd (SPPL),
that sells Kodak and Thomson-
branded televisions in the
country.

He added that rather than
investing in domestic manu-
facturing these players rely
heavily on imported finished
TV sets from FTA countries.

However, an effort will also
be made to ensure that any
move to check FTA misuse does
notend up penalising genuine
users of the trade pactsand act
as a disincentive for trading
under the pacts.

“At present, FTA usage in In-
dia is already very low because
the industry prefers to export
and import through the nor-
mal route to avoid getting into
the hassles of providing docu-
ments. The government needs
to see that greater scrutiny of
imports does not lead to dis-
couraging genuine users of
the FTA route,” the official said.

Smart prepaid meters: A case of misplaced priorities?

The Budget proposal on smart prepaid
meters is neither likely to benefit
consumers nor Discoms, say analysts

PRATIM RANJAN BOSE

Guwahati February 4

The Budget proposal to re-
place all conventional electri-
city meters by smart prepaid
metres in the next three
years, has created a huge flut-
ter in the country’s finan-
cially weak electricity distri-
bution  sector, catering
roughly to 21.4 crore (99.99
per cent) households.

At the current price of ap-
proximately 7,500 a smart
prepaid metre, this move
would require 1,60,500
crore. Assuming the mass
procurement will bring
down the average cost of a
meters to %3,000; Discoms
will still require over
364,000 crore in the next
three years.

Colossal waste

Raising such huge funds
from the market is very diffi-
cult for majority of the Dis-
coms , which are already fin-
ancially stressed.

The Discoms’ financial
woes are impacting the gen-
eration segment too.

As in November 2019, the
generation sector had out-
standing payment dues of
81,000 crore from the Dis-
coms. States such as Ra-
jasthan, which have under-
gone debt-restructuring
under the UDAY scheme, re-
ported 80 per cent rise in out-
standing in 2019 (January to
December).

Since the residential seg-
ment consumes lesser elec-
tricity, this move will neither
benefit the consumers nor
the Discoms.

In West Bengal not more
than 15 per cent of the 15
crore subscribers consume
over 300 units a month. This
section along with commer-
cial and industrial users

CcM
K

cross subsidise the rest of the
85 per cent residential
subscribers.

Finance Minister Nirmala
Sitharaman in her Budget
said, “The Ministry intends to
promote ‘smart’ metering. I
urge all the States and Union
Territories to replace conven-
tional energy meters by pre-
paid smart meters in the next
3 years. Also, this would give
consumers the freedom to
choose the supplier and rate
as per their requirements”.

Analysts, Discom officials
and State electricity regulat-
ors feel that the Finance Min-
ister is mixing up issues.

First, there is a case for
switching from the conven-
tional meters to regular pre-
paid at an extra cost of ¥500-
1,200 each. This will cost the
distribution sector 15,000
crore. The manufacturers of
smart meters can be nudged
to bring down the price.

The exercise will benefit
Discoms as a large chunk of
subscribers pay so little that
often it doesn’t cover the cost
of distributing and collect-
ing monthly bills. The whole
process can be eliminated in
the case of pre-paid meters.

Target premium segment
Smart meters is a welcome
step in the premium house-
hold segment and mostly to
the electricity guzzling com-
mercial and industrial sector.
This segment pays hefty elec-
tricity bills and will be in fa-
vour of better meters to save
on costs.

Smart meters generate
quality data on consump-
tion. Introduction of such
meters, particularly in the
commercial segment (that
includes retail showrooms,
malls etc) and industry, will
help DISCOMS to understand

the demand patterns better.

But what about smart pre-
paid? Since the Discoms are
already milking this section
for the benefit of vast major-
ity, Can it now be forced to
pay in advance?

Choice of supplier

It is not clear, why the Minis-
ter took up this issue. Theor-
etically large industrial con-

sumers already have the
option of open access mech-
anism. In reality, however,
most Discoms barely allow
good customers to migrate
and put in place artificial
hurdles.

A policy on supply sector
franchise is under prepara-
tion where the wire will be
owned by an agency, prob-
ably Discoms, and con-

sumers will have the right to
chose their suppliers. But
this too is not for bulk con-
sumers, who either enjoy
cross-subsidy or do not bring
any surplus revenue to the
Discom.

This is because portability
of suppliers may come at a
cost and a majority of con-
sumers will find it financially
unviable.

Tax collection targets: Has the
Budget set the bar too high?

SURABHI

Mumbai, February 4

Is the Budget being too ambi-
tious with its tax collection tar-
gets, especially amid the eco-
nomic slowdown and the cut in
corporate tax rates?

The tax targets seem to have
raised eyebrows amonganalysts.
Even a cursory look at previous
Budgets shows that the actual
collections in at least the last two
years have been lower than the
estimates.

This could mean more reliance
on non-tax revenues, such as dis-
investment proceeds, for main-
taining the fiscal deficit at thetar-
geted at 3.5 per cent of GDP for
FY21.

Gross taxrevenue

Budget 2020-21 has pegged the
gross tax revenue (GIR) at

24,23,020 crore, which is

slightly lower than the

X24,61,194.93-crore Budget Estim-
ate (BE) for 2019-20. However, it
marks a near 12 per cent increase
over the Revised Estimate (RE) of
X21,63,423 crore for this fiscal.

“GTR has been pegged at
%21,63,423 crore in RE 2019-20,
which reflects a decrease of
X2,97,772 crore from BE 2019-20.
The reasons for this shortfall are
the reductions in corporate tax,”
the Budget document said.

In 201920, the document
notes, GTR slowed down due to
lesser-than-anticipated GST col-
lections and a reduction in cor-
porate tax rates. GDP growth is es-
timated to recover to 6-6.5 per
cent in 2020-21 from the estim-
ated 5 per cent this fiscal.

In 201819 as well, the actual

Revenue profile

All figures in ¥crore

Gross tax revenue Centre’s net tax revenue
2020-21 (BE) 24,23,020 16,35,909.13
2019-20 (BE) 24,61,194.93 16,49,581.91
2019-20 (RE) 21,63,423 15,04,586.93
2018-19 (BE) 22,71,241.56 14,80,649.04
2018-19 (RE) 22,48,175.2 14,84,406.05
2018-19 (Actuals) 20,80,465.43 13,17,211.12
2017-18 (BE) 19,11,579.46 12,27,014.01
2017-18 (RE) 19,46,119.15 12,69,453.86
2017-18 (Actuals) 19,19,008.71 12,42,488.3

Source: Budget documents

GIR receipts, at 320,80,465.43
crore, were lower than what was
anticipated in the BE and RE. In
201819, GTR in the BE was
X22,71,24156 crore while in the
RE, it was pegged at 322,48,175.2
crore. Similarly, in 2017-18, the ac-
tual GTR at 19,19,008.71 crore
was lower than the RE of
19,46,119.15 crore.

Analysts have also pointed out
that the nominal GDP growth of
10 per cent assumed in this
Budget could have downside
risks, given the subdued environ-
ment both domestically and ex-
ternally. CRISIL has forecast nom-
inal GDP growth at 9.5 per cent
next fiscal.

“As opposed to a gross tax rev-
enue buoyancy of 0.5 achieved in
fiscal 2020, the government has
budgeted a buoyancy of 1.2 for
FY21 (also higher than the last 10-
year average of 1.0), which could
be challenging to achieve in an
environment of  subdued
growth,” CRISILnoted. Aresearch
note by Abheek Barua, Chief Eco-
nomist, HDFC Bank, also noted
that given the muted growth en-
vironment, the assumptions on

tax collections for next fiscal look
somewhat stretched. And the
GIR projections seem optimistic
given the current growth slow-
down. “Direct tax collections are
budgeted to grow 12 per cent in
2020-21, compared to 4 per cent
this fiscal This is despite the
X4,000-crore loss in revenue ex-
pected from the reduction in in-
come-tax cuts,” the report said.

It also pointed out that the
Budget has pegged GST collec-
tions atX6.9-lakh crore. “Our cal-
culations show that a monthly
run rate of X1.06-lakh crore is re-
quired to meet the target,” it ad-
ded. Meanwhile, the proceeds
from PSU disinvestments,includ-
ing that of LIC, is pegged at X2.1-
lakh crore next fiscal, as com-
pared to the RE of 365,000 crore
this fiscal.
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Total Income from Operations (Net)
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE NINE MONTHS ENDED DECEMBER 31, 2

Particulars

in Lakhs|

154

Net Profit/Loss from Ordinary
Activities after Tax

(513) 247

Net Profit/Loss for the Period after
Tax (After Extraordinary ltems)

(513) 247

Total Comprehensive Income for
the Period [comprising Profit
(Loss) and other Comprehensive
Income for the Period)

(3,572) (843)

Equity Share Capital

1287 1287

Reserves (Excluding Revaluation
Reserve as shown in the Balance
Sheet of Previous Year)

Earnings per Share (Before
Extraordinary ltems) (z10/- each)

Basic:

(0.09) (1.62) 192

Diluted:

(0.09) (1.62) 192

Earnings per Share (After
Extraordinary ltems) (z10/- each)

Basic:

(0.09) (1.62) 192

Diluted:

(0.09) (1.62) 192

Notes:

Place: Hyderabad
Date: February 4, 2020

1 The above results have been reviewed by the audit committee and approved by
the Board of Directors at their mesting held on February 4, 2020.

2 The aboveis an extract of the detailed format of Nine months ended December 31,
2019 Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of
the Nine months ended December 31, 2019 are available for investors at
www.tcifl.in, www.bseindia.com & www.nseindia.com.

For and on behalf of the Board
Ashok Kumar Goyal
Director (DIN: 05129899)
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER ENDED 31" DECEMBER, 2019

Regd. & Corp Office:

#20, Survey No. 12, Kothaguda
Kondapur, Hyderabad - 500 084
CIN: L63011TG1995PLC020121

(X in Lakhs)
Year Quarter
Ended Ended
019 | 31-03-2019

31-12-2018
Unaudited - Unaudited

Audited

Total Income from Operations 44,382  1,86,319 48,056
Net Profit for the Period (before Tax,

Exceptional and/or Extraordinary ltems) (521) 3,547 736
Net Profit for the Period before Tax (after

Exceptional and/or Exiraordinary ltems) (521) 3,547 736
Net Profit for the Period afier Tax (after

Exceptional and/or Extraordinary ltems) (515) 2,304 421
Total Gomprehensive Income for the Period

[Comprising Profit for the Period (after tax) (534) 1,989 386
and Other Comprehensive Income (after tax)]

Equity Share Capital 2,172 2,17 217
Earnings Per Share (Face Value of 32/-

each)(not annualised)

a) Basic (0.46) 1.69 0.34
b) Diluted (0.46) 1.69 0.34

Notes: 1) The above Unaudited consolidated financial results have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on February 04, 2020.
2) Additional information on standalone financial results is as follows:

X in Lakhs)
Quarter Year Quarter
Ended Ended Ended
31-12-2019 | 31-03-2019 | 31-12-2018
Unaudited Audited Unaudited

Total Income from Operations 11,564 51,618 14,409
Net Profit for the Period before Tax (after

Exceptional and/or Extraordinary ltems) (@1) 2,555 548
Net Profit for the Period after Tax (after

Exceptional and/or Extraordinary ltems) (345) 2425 476
Total Gomprehensive Income for the Period

[Comprising Profit for the Period (after tax) (354) 2,238 449

and Other Comprehensive Income (after tax)]

3) Results for the quarter ended 31st December, 2019 are in compliance with Indian
Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs.

4) The above is an extract of the detailed format of the standalone and consolidated financial
results for the quarter ended 31st December, 2019 filed with the stock exchange under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the standalone and consolidated financial results for the quarter
ended 31st December, 2019 are available for investors at www.gati.com,

www.nseindia.com and www.bseindia.com.

Place: Hyderabad
Date: February 4th, 2020

For Gati Limited

Sd/- Mahendra Agarwal
Founder & CEO (DIN: 00179779)

Modular lab' Firniture;
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Corp. Office : Old No.2/420, New No.1/217, Srinivasan Nagar,
Kundrathur Main Road, Kovur, Chennai - 602101,

i D04

BusinéssLine

LET US KNOW
YOU BETTER

Your feedback is valuable to us.
Please scan the QR code or visit
www.thehindu.com/feedback

‘You may call us at toll free
1800 102 1878

or write to us at
customercare@thehindu.co.in

%D

CH-X

+



FALlal oA
20560 5 DO 2020

e 14 %08 03
o 5».17. 77080 $8D ey,
FErR FBSo

zééaoomea—?oégwggss

589 Sy SnBod Prdrerb&aren
Bot Beidd O"@g@j D8 Hor Bk S
Lomredd Rty FdKoen SepHizns.
BoK  Sooredy  BodS 13(&6}3(%“60
D) 00E Foew, E2)0H  BKIH
&) HE  HweeH BodS JobSED
9¢5055)E5°8 é&&v&&. 14 08 Sod
8r. 17. 77080 380 ey, (oo,
reRerBos’ren  Sards SIBPAKS
DAY FhBo DHIND.  FeETeErs
5 8erRstD H% svo‘gomoée Doy BS
DBEHe HdrSFost &S5 opedd Sord),
w835 &% 2,388, SHoen @F%*a:g&raé)
0%,3030@3%36 £0% 9% womdHIrE
SorFarso DT IFEoTeh.

B0eehHHeR8 Bods 8.0.98 Sob,
WHHIKE% BodS Jo&  ar, Sl
[88, K)‘ﬂo'fo{)ﬁ) g0 BodIS éwo“avéﬁ
6&&50%5 DReen. Soeodme  Eaen
Joardomred SEE0 IR, TeSoze O D
IS5, B S@0B0R FaHos® $8O el
Sosedy T b (Dot &8 Er.500,
52.2000 89 ey Sw@RTND. el
&2265 S5 Boch 389 Segsr d8Hoe

WS&ETJS&Q dJ0en Joasngorre  wecen
QBroD & Swoed 9S8 @Kwe’ov&&.
&8 0D &r.9.270Fe 380 ey,
PR ErD, EodRond), add SkHes
g0 BHTND.
dﬁ;:vwgga‘s'és S8y

TErers $i50s® 889 Fed JHoe
BaHEoS® 568 wdhdrdo THore H&
S0E° SrHed PG Dol BoHod. 6
FchHos® 389 Syt SsHoe 3@_‘;0&.
SorroEs Bosd 3arE A B, wored
PER, Srimh Wars b, *OTE8 Foas
Sl FHEES, DerhHen0H Do werd
oS, émgs 85 desTE fo&?avé)en.
RN ot &S & LoenHre
Seen Soardomeold D 0200HIN.
abrergses® 88D Sy Saird TD
DER@rod wH. IS5, SobBowss’
e D5 EBoR WRJTD EoRlen DK%,
BorrBge’ af THOR) Aonee BHHO

a8 0oy oo BRHIN. @ Lo
:oorwB& atrorerd, SEeeH e, TRl
So8S @°O@°@i 589 Sy SHoe Badhiso
(eSodomh. Sdraeso @0
63052;53’563(3 FOloen & Swordd wHHS8
ééoém‘gjﬁy. 58 0D . 8.508p 389
Sew, PR, EobR0owd), 2t $He
HBo BRI,

FE, 2omR tr Bolalr: $2)0H%d

BBIHEHR) Vob&d @Bé

SE50St 38D Suse $8500 DS
T8t #2)0HH BKHHHK) JobeHED
P& &£ eo”ﬁzysf)’s&“) BdB0en @BKQ SRS,
IJBorrSEH BobS N6 &S TIETES
fbsé&é)eé& TgFored B, @ @0
Hen SBSEos Wo@?&m&)eﬁa BoBS
53%5 ﬁ":o@s €9 %89 Sed d8Hoe
BT QY 0000HEHTE. @°§$°5656
S35rBS 58d S womds Btk
enSnt sHome erESE’8 St ihEr.
eSS  BISeS Sweer Bepd®
QTRLNOENTND. @8 B DOTRITD o8
30508 sodwos 2508 edhdrso
oPHOT® Wi SrEHHY 589 P
TEES*8 BJoTTHrd. B Boorrs,
o[RS S8Hoe Bdawch. a8 SEHS®
SoimE TRS" €02 20105000 $80 Ty
SEHoe 3:6353(50. £a30e 803
Tolmrabmihy MO SrFHE D
DEYD. BB $HoD E2NOHHD BLHIHEL])

B, 885 H0bEP wdHIHE T
'58515636 K0St 8o J3Zob. 8)-3’5625%
JErpaedo 088 edHIKE  FOSsen,

BYHHdP

100, 200, 500 SFeado SoseeH
BoHso ([@eSodome. 588 ewddrdo
oo HodotH &k SrHSd 58°

BPHR8 eroﬁg,abﬁ% Fdloen wHHS8
BB, Vob&HB P Boorres, woFDHRT
Both ooapef 8 Soeukyey O BOr.

&300.. GAIPLAD DO

D)) H S0, K0ITOY S5
080D HTUADO0: e ODOB)

$5Bvomrn-Qerdrerd (Frodod HES

Qeedrerd H0) B $od HPTY wodPL &8O
Bolo.. SBH edrHHIDoNs. HhDH &% @'0?60@36 Soreer
B%0200 (@PoBchH SPorEaHo DTN B @s’éﬁo&o& &0 B¢
83 Feooen 80 o Byotre.. Ben, B Hosvo THen,
Ddgren BP okl Sgo ByTmon. Sol ardegrm Lo®
DAPRFANS B (BEDSS® EFEK0 Besotar DED DHRTN.
Sorer B0 FHS® SHHH TG SRS OEE Sso
2082 (Seeso 3285 o (;565&9“9)6 @03Q08.. @3 EHpdd ©aHS
o BT Fo arf (HHIos.

Qeprarh Qep H0H) Den 15 Jodre H:dos) (BEE oo
§%%0 Forwo BRI, SoBS, SwbAd Do S HLOKR
BHodh Irbo B Soow. Hod® K 5 JNSS® oo’
HES Soodh SaSepr (HBE S°) doyen B8
Qeedrers dodhm es @\’é% 2068 6565&0“9)6 98D0H RODoTS.
WO, BHoH Jo°d MAdod. DD 5%@& e Kool
Barso 7% @rodad seorgpaird) Jersrearte® Aot B
TBugrp 0B  DArQFHS  (FEBoSdo  HHSo.
QerdrertS” af)ls Sorfol (o Gas S°Treaho &oi), Q)
[rodah seorgwabore wSRE DamHd BHEo DG Ddhen B
yiideo Sgo BT, $BorSE® af)EE Sorfol (Barge [@Brodak
Forgoaho Aoy DD, wowd H50X), D&Y HE 80D
(B8 Sk, Repd® Bebod Srowr HHIH KoHor Kr.6 JeH
Qod F8 &St B. 53%050 800 8r.4 IS edAob.
Qerdrerd Qeps® 2017653 05y rbhdebe 8o ‘@355 H5%05H

25 bci)ew B20&5% '550@50 B0t Mod. B0 Ho0Hod
2018, $8) 198 SFEIIS® orefidpeiigorr ai)d Sdrmrsosise
) SoltS ardBesgmn DIPAH Ho® Db Fd (H¥eS Iech. ©b
SEBTHO TNBE.

oo PO B : Sog Hoo® basars

Qepererd gep So(lore é‘sééﬁ @'00@@ )R eSGCiG) (o508
Baso ) seomgpaird) Jooen Babidgey ol aredey,
So[Eoen, BE; P H0@ Sabrl KRS (HEBomeh.
SoorFarso gl FHRE &S somedhos® dozen BB
DB SErSH0S® SrsSorr Joven BoHE D (FrodaH 0
S DB DBIBOTD. S0, DY) Bowd HRE® s
Erodch seorgpaird) donen TSR Bareh. &g S0
@s%aeg%‘)spée SeBS Somogren EIA, HHeH SeEH
o“aaéhééxﬂ)g GOLNOBTND. B0y Ho e, Hrdad 2008
DicH08® F ([@rodad sPorgEanoe H BHETND. BEHed
@oécegéﬁ Foffen Hed JSErRH0 domen B wHE FEen
ofoder &Kbdhodantd. B0 DAVD o  WHZB
3&8)30626326&@& DR, H0) BeheoHd Soen a@%@v @6"8&53:‘05
L5550 Boo Jomen BoB Versrers Aod wBos T,

&0500 ZRHENLHO BEOWD : DRI

$5Boorren args® - Iesooers

OTYEOSHD 6@3&)@ DEDTgeaho (6.0%7)  afednedd
$08omred U sl DETAS RHIDHD) oF B0 ddr0l
D200, & HEH AVIHD U"oé e 8IS B, 8050 &
Ferforer ShorFardo & (HERS Do BT, éﬁzﬁé%’g&éﬁgée
5,057 g5edneld 523; Do BebdH s°8°°)3e>5 weHod S
o BTED B0, Lotr PrdnoH Ho SrHSod
BET0E DI, 5,050 60D N0 &0d, Jod e DerHod, éaa;é)
Do B0 0 woweP HEHE0 (HEBored Soeth. &P
gop BV 0P BIS T $Zeed Tk SO,

LOTUS CHOCOLATE COMPANY LIMITED

ﬂﬁ CIN:- L15200TG1988PLC009111
B Reg.Off.: 8-2-596, 1 Floor, 1B, Sumedha Estates, Avenue - 4, Puzzolana
Towers, St.No.1. Rd. No.10, Banjara Hills, Hyderabad - 500034.
Phone: 040-23352607/08/09, Fax: 040-23352610,
info@lotuschocolate.com, www.lotuschocolate.com
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ANJANI FOODS LIMITED

CIN: L65910AP1983PLC004005

Regd. Office: Vishnupur, B V Raju Marg, Bhimavaram, Andhra Pradesh-534 202
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