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VARDHAN CAPITAL & FINANCE LIMITED 
Vardhman' 

Group 

SINCE 1965 

CIN : L67120MH1995PLC084465 

148 February, 2025 

To, 

Listing Department 
BSE Limited 
PhirozeJeejecbhoy Towers 
Dalal Street, Mumbai- 400001 

Scrip Code: 542931 

Sub: Outcome of Board Meeting held on 14' February, 2025, 

Dear Sir/ Madam, 

We wish to inform that the Board of Directors of the Company, al ils meeting held today has approved the Un-audited Financial Results (Standalone) for the Quarter ended 31 December, 
2024, 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015 we enclose the following, 

1) Un-Audiled Standalone Financial Results for Quarter ended 318 December, 2024 
2) Limited Review Reporton the unaudited Financial Results (standalone) 

Fhe  said resulls may  be accessed  on  the  Company’s  websile  at 
hittps:/ /www.vardhancapital.com/ and may also be accessed on the Stock Exchange website at 
hitps:/ /www.besindia.com. 

The meeting of the Board of Directors of the Company commenced at 3:00 p.m. and concluded at 
£io%pm . 

Please find the above in order and take the same on your records, 

Thanking you, 

Yours faithfully, 

For Vardhan Capital & Finance Limited 

eV 

Akash Vardhan 
Managing Director 

DIN: 03043186 

hid Bhagat Singh Marg, Fort, Mumbai - 400 001. incliawoskatQlfeo188/64, Harl Chambers, Ist Floor, Shal \gat Singl 

8 4}12?!00 /'2'::;6;168 /2267 1375 # Fax : 2262 5742 E.: Info@vardhmandevelopers.com W.: www.vardhmandevelopers.com 

it Regd. Office ; |13, Commerce House, 140 N. M. Road, Fort, Mumbai - 400 023.
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Indflpenf{enl Auditors’ Limited Review Report on unaudited quarterly and year to date 
fmanclal. xes:flts of the Company pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 

The Board of Directors 

VARDHAN CAPITAL AND FINANCE LIMITED 

We have reviewed the accompanying statement of unaudited financial results of 
VARDHAN CAPITAL AND FINANCE LIMITED (“the Company”) for the quarter ended 
December 31, 2024 (“the Statement") attached herewith, being submitted by the Company 
pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“the Regulations”) as amended (“the Listing 

Regulations”). 

This statement is the responsibility of the Company’s Management and approved by the 
Board of Directors has been prepared in accordance with recognition and measurement 
principles laid down in Indian Accounting Standard 34 Interim Financial Reporting (Ind AS- 
34) as prescribed under section 133 of the Companies Act 2013, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A review 

is limited primatily to inquiries of company personnel and analytical procedures applied 

to financial data and thus provides less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

Emphasis of Malter . v 

During the reviewit is observed that the Company is facing liquidity issies m_u- towhicli the Company 

Iias ot paid statutory dues aniowmniting lo Rs. 2 crores (approx.) outstanding for more than six months. 

Enrther the Company is in the process of regularizing its retiurns with RBI with respect to NBFC 

Compliances and returis were ot filed till the singing of our report. As per nwanngement 

representation the Company is facing temporary liquidity issue which will be resolved soon ns all Hie 

Tonns, advances arc good and recoverable in full and there no issue on going concern of the Conpany 

and there is no provision is required in the books whicl impacts financial results and financial position 

of the Company ns on date. 

Our report is not modified to the extent in these matters. 



Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable accounting standards and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For JMT & Associates 

Chartered Accountants 

FRN No. 104167W 

=_— 
SANJAY PICHHOLIA 

Partner 

Mumbai, February 14, 2024 Membership No. 122651 

B UDIN : 25122651BMKXON5736 



Q ) VARDHAN CAPITAL & FINANCE LIMITED 

Vardhman® 
Group 

SINCE 1965 

' 
(CIN:L67120MH1995PLC0B4465) 

Statement of Un-audited Financial Results for the Quarter Ended 31st December, 2024 

[Rs.In Lakh) | 
- Ninc Months ended__| Year Ended Se-No. |Particulars Quarter Ended 

1127074 | 30.09.2024 | 31122023 | 31122024 | 31.12:2023 | 31.03.2024 
Un-Audited | Un-Audited | (Unaudited) | Un-Audited | Un-Audited | Audited 

CONTINUING OPERATION 
[Revenue from Operation 

(o eterescncome 9.5 927 10807 2995 25769 56742 
0| Didend Income 013 033 011 067 048 073 
(i)]Netaln o Flr Value Canges R B - - - . 
(w)[selo o hares & Securities . . . - - s 

)|0utsr Ogorating Income. . . . : B P 
1 [TotalRevenue from Operation - 5 z . 015 
W oter ncome ) . 5 A . 

T [peien i 9.28 9.60 108.18 3061] 25817 56831 
expenses 

()] Finance Costs. 527 527 115.82 17.20 25343 519.79 0ot 05 0 Pt Ve Cranges A : i : ) . 
(i{Purchase of SoccnTrade = N : y 
9| Changesia toetoriss o Pnished Goads Sock n Tradeand eark - = . rrogrss i . 
(v}|Employee Benefits Expenses 0.38 038 038 113 075 150 09 impsinmentof imanctal Insruments (Expected Credic Loss) . i E < " . v10[Depreistionand Amortzavon Expenses . . . = . - 

[0) CH P 264 30 180 812 675 2738 
W |Total Expenses 828 9.55 118.08 16,‘{4 260.96 548.67 

v {profit(Lossybefore Exceptional lems and Tax (1147) 100 005 a8y 5 S 1963 W Lo centiontoms R i . = : § {1y She of ProftLess) of Assocates (quity Mechad) X 
VU frcofit/(Loss) uefore Tax (v-v1) 1.00 0.05 989 a7 G 19068 Vit [Toxeapenses: 

(1) CurrentTax 081 081 179 243 (2) Deferred Tax 3ss 7319 
IX[Profi(Loss fo the Prto (rom Cantiug Opsestons (11 Vi) PXT] T T = 
X |Profit/(Loss) from Discontinued Operations 4 S35 -54.56 
1 [TaxExpensesof Discontmurd Oeratians ’ 
Xt [Proit/(Loss) from Discantinued Operations (aer tax) (X-Xi : . . 
i |Profit(Loss) for the Period (X+xi) 019|076  -n = 
XY [other Comprebensive ncome 168 174 635 5456 

A ) Hemetht it be Reclasified o Profior Loss an| e 
0)ncome To el o ems that il be Relasifed t P s 2060 647 1o 039 436 r )t that it o be Rectssifed v Prafic o Loss % * ot -472) 118 (1) Income Tax Relatingta ttems that wil ot be Reclassied to Profic & ) : S - - 

XV |Total Comprehensive Income for the period (XIlI+XIV) (Comprising ki " Frat/(Loss) snd Oer Comprehensive Income (o te Perad) 
L1 X [Tatat acome forthe period atiibucable to: * ol Ay 2297 9.53 4957 owners o the Company (. ) 

[Non-Contraling Interest R 391 [Pid - Eqiy ShareCopil(Face Vel o . 10/ cach) 2 AV {Ouher it s pr Btance Sheet el I LY ) B PP . 4 111 |Garming per Equiy Stare (o Cotining Operaton): 
) Basc o 

. -0.02 ~ @) Disted 000 o 027 0.04 015 125 . ~027 0.04 
-015 -125 

Corporate Office : 58/64, Harl Chambers, 15¢ Floor, Tel: 0224322 6100/ 2267 22682267 1375 « Fax :2262 5742 E.; 
Regd. Office : 113, Commerce House, | 

Shahid Bhagat Singh Marg, nfo@vardhmandevelopers.«. 40 N. M. Road, For, 

Fort, Mumbai . 400 g 
om W e, 

Mumbal - 400 023, 



@ ) VARDHAN CAPITAL & FINANCE LIMITED 

Vardhman 
Group 

" SINCE 1965 
® 

T [Faraing per Fqurty St (or Drscantmued Gperation): 
(1) Basic - - - 

) bitwsed ) : 3 
XX [Barning per Equity Share (for Discontinued & Continuiing Operations): 

(1) Basie 027 004 125 
(2) Dilued -027 0.04 125 

NOTES: 

‘The above Financlal Results for the quarter ended Dec 31, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors in its raceting 
1 Teldon 14ch Febuary, 2025.The Statutory auditors of the Company had carried outlimited review of these results and the results are being published In accordance 

‘with regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regylations, 2015. 
This statement has been prepared in accordance with companies (Indian Accaunting Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the 

2 Companles Act, 2013 and other recognised accounting practices and policies ta the extent applicable. 
“The Company is engaged primarily In the business of Financial Scrvices and allied actvitics, accordingly there are no separate reportable segments dealing with 
Segment Reporting as per Ind AS 108. The Company's business s not subject to seasonal variation. 

4 Information on Investor complatats for the year ended 31/12/2024 
Openingcomplaints  Recd.duringquarter  Disposed during Wieycar  Balance 

ML NIL NL L 
s re o previous year have been regrouped/rearranged wherever necessary. 

For Vardhan Capital & Fian Lta 

VY 
— 

Place: Mumbal AKASH RAJESH VARDHAN 
Date: 14th Feb, 2025 Managing Director ( DIN: 03043186) 

Corporate Office : 58/64, Hari Chambers, 15t Floor, Shahld Bhagat Singh Marg, Fort, Mumbal - 400 001. 
Tel : 022-4322 6100/ 2267 2268/ 2267 1375 * Fax : 2262 5742 E.: info@vardhmandevelopers.com W.: www.vardhmandevelopers.com 

Regd. Office : 113, Commerce House, 140 N. M. Road, Fort, Mumbai - 400 023.



Q | VARDHAN CAPITAL & FINANCE LIMITED 
Vardhman® 

Group 

SINCE 196 'VARDHAN CAPITAL AND FINANCE LIMITED 
(CIN: L67120MH1995PLCOB446S ) 

Balance Sheet as at 315t Dec, 2024 
(8. In Lakh ) 

Feaant] Asetsoth | Asatioh AsatatstMarch, 
PARTICULARS Note | Dec.202a | sept,2024 | tune,2024 | ASHIMICR2028] gy, 

' {Rs.) {Rs.) (Rs.) Rs.) (Rs.) 

SETS 
1 Financial Assets 

Cash and cash equivalents 2 272 512 137.58| 777 12.49) 
Loans & Advances 3 | a7 852.59) 729.00) 960.04) 14083.67] 
Investments 4 | 20108 243.87) 228.49) 22132 21633 
Other financial assets s | 20834 290.10) 279.82 26278, 286.16 

Total Financial Assets [ T13o18s|  139160| 137489 1457.92] 14603.66 

2 [Non-Financial Assets 

Other Non financial assets o = - 
Total Non-Financia] Assets = z . = 
Total Assets 1391.86 1391.69 1374.89) 1457.92 14603.66| 

[EQUITY AND LIABILITIES i - 
1 Equity 

Equity attributable to Owners of Parent 

Equity share capital 6A 434.86, 434.86) 434,86 434,86 434.85 

Qther equity 68 | 36211 363.24] 348,62 339.44] 388.71 
Total Equity attributable to Owners of Parent 796.97 798,10 783.38 774.00) 523.57 

Non Controlling Interest & » " 

Total Equity 796.97] 798.10| 783.48) 774.00| 823.57, 

2 Uabllities 

Financial Liabilities 
Borrowings (Other then Debt Securities) 7 | 35667 356.67 356.67) 456.67) 13599.06! 
Other financial liabilities 8 | 23823 236,92 23475 227.25) 181.03 
Total Financial Liabllities 594.89) 593.58 59141 683.92 13780.09 

Other Non Financial liabilities " > i 

Total Non-Finandial Liabllities = » B . 
Total Liabllities 594.89 593.58 s91.01 683.92] 13780.09 

TOTAL EQUITY AND LIABILITIES 133186 139169 _ 1374.89 1357.92] 12603.66 
see accompanying notes to the financlal statements 128 

For and on behalf of the Board 

A (@ 
“—AKASHTCVARDHAN 

PLACE | MUMBAI (DIN : 03043186) 
DATE | 14th Feb, 2025 Managing Director 

Corporate Office : 58/64, Hari Chambers, Ist Floor, Shahld Bhagat Singh Marg, Fort, Mumbai - 400 001. 
Tel : 022-4322 6100/ 2267 2268/ 2267 1375 * Fax : 2262 5742 E.: info@vardhmandevelopers.com W www.vardhmandevelopers.com 

Regd. Office : 113, Commerce House, 140 N. M, Road, Fort, Mumbal - 400 023, 



Q ’ VARDHAN CAPITAL & FINANCE LIMITED 

Vardhman® 
___Group VARDHAN CAPITAL AND FINANCE LIMITED 

SINCE 1865 (CIN: L99999MH1982PLCO28556) 

Statement of Profit & Loss for the Quarter Ended 31st December, 2024 
(Rs. In Lakh | 

— note | A st31st, B Tasatsom | asardist | asatsist 
€ [ Dec, 2024 20 S¢PY June, 2024 | marchi2024 [march, 2023 

(Rs) | (Rs) (Rs.) (Rs.) (Rs.) 
1 INCOME 

nterest 9 o1s| 927 1153 s67.42] 99425 
Dividend , 013 033 0.20) 07 067 
Other Operating Income 10 - - - 0.15) 5.22]. 

Total Income 9.28 9.60] 11.73] 568.31) 1000.14 

n EXPENSES 

Employee benefits expense 1 0.38, 0.38) 0.38, 1.50] 150 

Finance costs 12 5.27, 5.27, 6.66, $19.79 913.72] 

Other expenses 13 2.64] 3.91 1.57f 27.38) 22.00] 

Total expenses 8.28 555 8.61 538.67) Sa3.23| 
W |Profit/{loss) before exceptional items and tax (I-11) 1.00] 0.05 3.12] 19.63) 56.91] 
v Exceptional Item n b - - - - - 

v [profit/(loss) before tax (il -1v) 100f o005 312 1963 56.91 
v Tax expense: 

(1) Current tax. 14 081 0.81] 081 74.19] 16.44) 

(2) Deferred tax - - - 
Vi [Profit {Lass) for the perlod from continuing operations (v - Vi) 015|761 231 (54.56) 40,47 
Vil |Profit/(loss) from discontinued operations 

X |Taxexpense of discontinued operations 
X |Profit/(1oss) from Discontinued operations (after tax) (Vill - 1X) 5 

Xt [profit/(toss) for the period (Vil +X) 015 {076) 231] (54.56) 2047 
XNl |Other Comprehensive Income/(Expenses) 

A (1) ttems that will not be reclassified to profit of loss 
(i) Income tax relating to items that will not be reclassified to profit or loss 

5 (i) items that wil be reclassified to profit or loss 15 wm| 194 930 647 37.70) 
(il Income tax relating to Items that will be reclassified to profit or loss 033]  (a56) (213) (1481 (863) 

Total Comprehensive Income for the period (XI + X} (Comprising Profit (Loss) and| 
XM other Comprehensive Income for the seriod) ) s bl 42.97) 254 
XV |Earnings per equity share (for continuing operation): 

(1) Basic 16 o00| 002 005 125 0.3 
(2) Diluted - - = : 

xv  |Earnings per equity share (for discontinued operation): 
(1) Basic . * # - 

(2) Diluted ' i 2 = - - 
XvI  |Earnings per equity share(for discontinued & continuing operations) 

(1) Basic ooo| 002 005 25 093 
(2) Oiluted . - B - 

See accompanying notes to the financial statements 128 

For and on behalf of the Board 

yre 7 V- 
2 R.VARDHAN 

(DIN: 03043186) 
Managing Director 

PLACE : MUMBAI 
DATE: 14th Feb, 2025 

Corporate Office : 58/64, Hari Chambers, Ist Floor, Shahid Bha, 3 d gat Singh Marg, Fort, Mumbai - 400 001, 
Tel : 022-4322 6100/ 2267 2268 / 2267 1375 » Fax : 2262 5742 E.; Info@vardhmandevelopers.com W.: www.vardhmandevelopers.com 

Regd. Office : 113, Commerce House, 140 N. M. Road, Fort, Mumbal - 400 023.


