
6a
en®chrmjnd9}irpnjngalpng
CIN  :  L23200MH1985PLC035187
BEGD. OFFICE
51-52,  FPIEE  PPESS HOUSE,
FftEE PFIESS JOUENAL MAPIG,
NAF`l MAN  POINT,
MUMBAl  400 021.

TEL          ;  (91-22)22833355/22834182
FAX         :  (91-22)22049946
E-MAIL   :   rama@ramagroup.co.in
WEB       :  www.ramapotroch6mieal§.com

REF:  RPCL/BMD/239
Date:  November 08, 2019

TO,

Bombay Stock Exchange Limited,
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,
Dalal Street,  Fort,
Mumbai -400 001

BSE Scrip code                  :        500358
Nameofthecompany       :        RAIVIAPETROCHEMICALS LIMITED

Subject -Discrepancies in Standalone and Consolidated Financial Results for the
quarter ended September 2019

Dear Sir,

We acknowledge the receipt of your e-mail dated 06/11/2019 on the captioned subject.

In  this  connection,  we  enclose  herewith  a  copy  of  Standalone  and  Consolidated  Cash  flow
statements,    pursuant    to    Regulation    33    of   SEBl    (Listing    Obligation    and    Disclosure
Requirements), 2015.

We request you to kindly take note of the same.

Thanking you,

Yours faithfully,
For RAMA PETROCHEMICALS  LIIVIITEDf2--
R. D. JOG
COMPANY SECRETARY

Encl  :  a/a

FACTOFIY:  SAVF`OLl-KHAPRADA BOAD, VILLAGE  VASHIVALLl,  PATALGANGA,  DIST.  RAIGAD -410 220.  MAHAPASHTRA
TEL   :  (02192)  250329,  251211
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RAMA PETROCHEMICALS LTD.

CASHFLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2019

Partlculan

A.      CASH FLOW FROM OPERATING AC1.MTIE§  :

Net Proffl / (Loss) before exceptional item and lax

Adjvfronto for :

Depecjation on property,plant and eqiiipmeni

Interest expenses

Acturial  Gain on  Defined  Benefit Plan

Dividend income

Interest income

Profit /(Loss) on sate of fixed assets

Operating (Lose) / F'rom before worklng cap.tol changes

Adjustment for changee ln working capital

(lncroa8o) / Decrei80 ln:

Inventories

Trade receivables

Other financial assets -Nan  Cument

Otrier finand@l assets-Cument

Other Current Assets

Cunent tax A§sets

Provisions - Non  Current

Trade payables

Other Currem th@nclal  Iiabilitos

Other Current llabillties

Provisions - Current

Cash generated from O|]mtlone

Dlrect taxes pald

Net Cash generated from Operatlno activmes I)®fore excepttonal ttom8

Net Cast. generated from / (used ln) Operat[ng activife8

a.      CASH FLOW FROWI INVESTING ACTMTIES :

Purchase of fixed assets

Sale of fixed assets

DMdend recened

Interest received

Net Cash generated from / (used ln) lnvestln8 actMtle8

C.      CASH FLOW FR0lv] FINANclNC ACTr\riTIES :

Proceeds from/(repayment) Of borrowings (net)

Interest  paid

Not Cash  used ln  Flnanclng activitle8

NET  DECREASE IN CASH AND CASH EQUIVALENTS (A+a+C)

Cash and Cash Equivalents -al the start Of the year

Cash and Cash Equivalents - al the end of the year

For the period
ended September

30. 2019

(107.41)

For the year ended

March  31 .  201 9

se7.42                                  (69.73)

557.42                                  (69.73)

(0.08)

375.00

0.01

1.46                                    24.62

(54S,00)                               (279.25)

(11.83)                                       (62.12)

(558.83)                                 (341.37)

2.05                                        (11.55)

22.88                                     34.41

24.91                                      22.86

Regist8nd oife  `  Savroli Kharpeda Road, ullage Vashivalll.  P.0.  Patalganga TaJ.  Ktiafapur DisL  Rngam 410220.

CIN  :  L23200MH1985PLC035107,  emap : compBance@ramagroup.co.in
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RAMA PETROcllEMICALS LTD.

CONSOLIDATEDCASHFLOWSTATEMENTFORTHEPERIODENDEDSEPTEMBER30,2019
Aiiroum .  ln  Laos

Pardcularl

A.    CAsll flow FROM OPERA"G ACTMTIES :

Net Profit / (lees) befoTo oxc8ptional en and tax

Adfywhonb tor :

Dopndhononproperty,olamandeaiiiDment

lnterestexpenses

Actiirial  Gain on  Defined  Benoft PlaT`

DMdend income

Interest lncorne

Profit/(Loss)onsaleotflxedassas

Operaqngq.oss)/Proftbeforevorklngcapthchange8

Adky8tmentforchange8lnworklngcapml

OncJeaee) ` Decree.e lii:

invontorfes

Trade nxx3ivablos

Other finandal assets -Nan Current

Other financial aesotst Cument

Other Cumsn` Assets

Current Tax Assets

Proviston§ - Non Cumnt

Trade payables

Other Currem financial liabilities

Other Cumen` liabilities

Provisions - Cum3nt

Cash generated from OpemtloTI8

For the period ende.
September 30, 2010

('01.41'

Direst taxes peld

Net ca.h generated from ape.atlni ®cunco boforo exc®ptlon.I ha8                                  (148.39)

Exceptonal ifem

NelCasrigeneratedfrom/(usedlri)OperatlngaclMes

a.     cAs» flow FROM iNVESTiNC ACTrvTTIEs :

Pilrchaso Of tied assets

sale Of ng assets

Sale Of lnvesunems

Dividend received

Interest reelved

Net Cash generated tom / (used ln) tnvestlng acoue.

c.     CASH Flow/ FROM FINANciNC ACTr\rrTIEs :

Proceedstom/(repayrrient)Ofbewhngs(net)

Intemstpeid

Net Cash used ln Flnanclno athttle8

NET DECREASE iN CASH AND cAsti EQurvALENTS IA+B«)

Cash and Cash Equivalents - at the Start Of the year

Cash and Cash Equivalents -at the end Of the yoai

Fortheyearended
Marfu  31.  2019

RogistBedOffice`SevrollmagivRoed,VIILegoVashiv8lli,P.O.Padyganga,"KmapirDtsiRa¢arh410220.
orndl . complinco@rmagroup.co in
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6a
NOTES :

I        I)ue to nor viability the production of methanol continue to remain suspended.

2        The  provision  for  leave  encashment  and  gmtuity  has  been  provided  on  the  basis  of the  best  estimate  of the  management  of the  company  and  acfuanal
valua(ion will be done at the end of the veal

3        The company operates in only one region and no separate risk is associated hence there is no reportable geographlcal segment.

4        The Auditors have expressed signlficant doubt on the company's abi]Ity to continue as a "going concern". The management is making efforts to obtain alternatlve  feed stock for
Its  methanol I)lant to restar( the operations.  Considering the fact that laying of pipeline for supply of gas by Gas Authority of India Ltd   Ls completed, the company is hopeful (o
restart Its plant. In view of these, rmancial statements have been I)repared on the basis that the company wiLJ contmiie as a "going concern"

The Company hnd advanced in past years to Its wholly ow/ned subsidiary and the salne was provided as doubt full. Dunng the previous quailcr the company has received Rs.700
lass from the said subsidiary, however the company has considered it prudeiit to not to reverse the pTovislon made ln earlier years

5        ln view of the valualion repoil ofregistered valuer, the management is of the opinion that there is no impairment loss for its methanol division.

6        The above financial results have been reviewed by the Audit commit(ee and approved by the Board ofDirectors in  its meeting held on october 24, 2019 in terms ofRegulation
33  of SEBI (Li§ting Obligation and Disclosure Requirements) Regulations, 2015

7        The statutory ^uditors have carried out nLimited Revlew" of the above fmancinl results.

8        Figures of the I)revious quar(e]/period/ycaT have been regrouped / reamnged wherever necessary to make them companble.

I.or and on  behall ol tlie 13oardroth:rL,ttuLmM,LAusL,„

H.I).itAMSLNGiiAr\Ii
MANAt;LN G I)lltE|'J`UR
I)LN  :  OUO.S416

Place  .  Mumbel
IJate     uctober24,2Uly



dayal and lohia
chartered accountants

llldependentAuditorsReportonQuarterlyUnaudltedFinanclalResultsOfRamaPetrochenlcal§uniltedpursuantto
theRegula«on33oftheSEBlql§tlngObllgattonsandDl§closiireRequlrements)Regulations,2015

TO,

The Board Of "rectofs,
Rama Petrochemicals Limited

lrfumbal.

1.     We  have  reviewed  the  accompanying  statement  Of  unaudited   Standalone  financial   results  of  Rama  Petrochemicals
L#em;|£°ETmspe:i;uj%Tfo:thfrg£§#|jaTrt:;I:#de#d¥ear:er::nj%;a:°E#B;°c:!°:mLbr&j;ou2n°8`;6;gDafgo:msDhvealed,!'#i:9cbld¥#M¥#reg£!gth£

(TheCircular).

2|h£3:tig%rasti£:d:'rdth£,i,fan'de%nao')n.,:te#:|n:nc*`,hkethfmpncg°.gpnj£:rig:guT:::%£::tipfnoi!£SJ:#pdan%:fa'r8i3

asamended,readwithrelevantrulesissuedtherounderandotheraccountingprinciplesgenerawyaoceptedlnlridla.readwith
theClrclllar,istneresponsrollftyof`neCompany'smanagemenlandhasbeenapprovedbytheBoardOfDlrootoreOftho
Company.OurresponsibmtyistoexpTessaconclustonontheStatemembasedonourreview.

3.#:napmndFi:gcj:rr,niovi#oTepgotemmfn'j;ath°#3:;en¥ethntth::#onrd::d£:Eon:'frwB8:8eTye:f8(in%!L2:`o°f'.¥h:'%e°d'

Aocountantsotlndia.Thlsstandardrequlresthatweplanandperfomthereviewtoobtainmoderateas§urameastowhether

gr:gremse:;;;,e#eto°{,nma:tce£,a|Ft§Sa`:tderh::`pto::dvleesTe%'':*eudrapnnfa,E'gntoa:n::'dn,F£:#amv:a::tppeorsrf::#:::::,'tysa#i
accordingly,wedonotexpressanauditoplnion.

4WedrawyourattentiontoNotB4Oftheaccompanying§tatemen`,`heresultsarepreparedusingthegoingconcembasisOf
accounting.   Management  i§  responsible  for  as§essing  the  Company's  ability  to  continue  8s  a  going  concern.   Further

i;cofti#be:#ao;bpfdmt:ctiin;i£:ass:is¥o:,!rv::ne?d#ge#::a;.;ee:a:;::;tun!c!:3:n:!9va:nos:§d60|';:§:g::s3tsfiil#iio:i:£'::i
qiiarfer  ended  30.06.19  the  Company  has  received  Rs.700.00  laos  from  the  said  subsidiary,  however the  Company  has
considereditprudenttonottoreversetheprovisionmaaelnearMeryears.tiadlhisprovistonbeenrover§ed,thoprofitforthe

previou§quarferended30.06.19andcumenthalfyearended30.09.19wouldhavebe8nh©herbyRs.700.00lacs,duetothis
reversal, which would have been considered as extraordinary item.

Our conclusion on the Statement is modified in resoect Of these matters.

5.     Based  on  our  review  conducted  as  above,  except  (or  the  possible  effects  Of our  observation  described  in  pare  4  above,
nothingtiascometoourattentionthatcausesustobelievethattheaccompanyi.ngS`atement,preparedinaccordancewith
therecognitionandmeasurementprinciplesfalddownintheaforesaidlndianAccounu.ngStandards(.IndAS|specifiedunder
Section  133  othe  Companies  Act  2013  as  amended,  read  with  relevant  rules  Issued  `hereuiider  and  other  recognlsed
accounting  pradices and  policies has  not disclosed  the information  required  to  be disclosed  ln  lem§ ome Regulatlon.  read
wlththeCimular,includingthomannerinwhichitistobedisclosed,orthatltcontainsanymaterialmjsstatement.

For Dayal and Lohla
Chartered Accountants

(Flm Reon. No.102200W)

b.fr+
M8m. No. 31626

Place :  Mumbai

Date :24roctober, 2019.

213-vamachambets.2ndflooi,nearbnppenbas.homilstreet,fort,mumbai-400001

branc"oi,cheetoTe°nnde:v.a{gJ;22|:::gi7m:fu2g::ii.5&.in#n:;##d#jaro@agdT:ltgdmtw),mumbat4oo"



dayal and lohia
chartorod accountants

lndependontAudfror'sReportonQuarferlyCon§olldatedUnaudftedFlnanclalResultsofRamaPctrochemlcalsumttedpursLfanttothe
Regulatlon33ofthe§EBlpristlngObllgatlonsandDl§closuroRequirements)Regulatlons,2015

1.      We  have  reviewed  the  accompenying  Statement  Of  Consolidated  Unaudited  Plmancfal Resul`s Of Rama Potrochomlcal8 Linlted (The
Parap   and its  subsidiay,(me  Parent and  lts subsidiary together rofomed   to   a§   The   Group|,  for   the   quarfer  end haw year ended

%°bli::#:::::'g1:£o#r:SR::uTree:`o.|#egg:#|tts:d2:#easpaa'::tn§£:U,¥`dt°wlththa;eEqgirecTc#,`ayNRoe9#af8nF3ic°jDthue„#i!ud¥tn£
March 29, 2019 (The Circular|.

2.      This  Statement  whlch  is  the  re8ponslbility  ol  the  Parent.8  Managomen`  and  approved  by  `ho  Paror`t'8  Board  Of  Dlroctors,  has  been

preparedinaceordancewmthBrecognitionandmeasuremeiitprincipleslaiddowninlndianAcoauntingSfandard34'lrrferimFinancial
Reporunct(.lndAS34|,presarib8dunderSectlon133oftheCompaniesAct,2013,andothoJaccountingpr.Inciplesgenerallyacceptedin
India.OurresponslbllltyistooxpressaconctusionontheStatementbasedonourreview.

3.      We  conducted  our  review of the  Statement  ln  accordance  with  the  Standard on  Review  Engagements  (SRE)  2410  .Review  Of  Interim

::n,;:ectria|'nfum£:?nmioe#o#£yng,:#e##qdu',##mE#ulyty;;es;:ado::Teas;no#sTbt,ee°f'oprfi:::ro#,#uanfnutsna°#n#:ti:£:V;en:
applying  analyucal  and  other  review  procedures.  A  review  ia  sub§tantlally  less  in  scope  than  an  audw  conducted  ln  accordance  with
StandardsonAuditingandcorisequentrydoe8nctenableustoobtaina§surancethatwewouldbecomeawareOfall§igniflcantmattersthat
mightbeidentifiodinanaudlt.Accordingly.wedonotexpressanaudi`opinlon.

WeatsoperfomedpJocedurosinaccordancewiththecircularissuedbytheSEBIunderRegulaton33(8)oftheSEBl(ListingObllgations
andDisclosureRequirements)Regulations,2015.asam8nded,totheextentapplicable.

4.TheConsolidatedUnaudltedFinancialResultsintheStalementincludestheresultsofRamaPetrochemicalsLimifedandRamaCapitaland
Fiscal Services Private Linited (Pits subsidiary|.

5.WedrawyourattentiontoNde4oftheacoompanying8tatement.thoiaoultoaroploparodusingthogchgcoi`combasi§ofaccoullting.
Maragen`enlisrespon§lbleforassessingtheCompany.sabllitytocontinuBasagoingconcein.Fiirthordl§conthuanceofproducuonstnce

laslmanyyearsindicate§tha`amaterialuncertalntyexists,whichcaslsslgnlficantdoubtontheCompany'sabflitytocontinueasagoing

##edm:Fnudththeer`£=Cg;Papnr:v|daeddaadsvadno#bd„dui,rinDgufua:'#:apietv:o':a:i:'%,#ds3uob.3j::igrythRoa%:mcpaap#'£:d#S3¥7#.oP;'Y:£
fromthesatd§ub§idiary,howevertheCompanyhasconsidereditpndentlonottoreversetheprovisionmadolneatierysaJs.Hadthis

provl§lonbeenroversed,theproftforthequarferended30.06.19andhalfyearended30.09.19wouldhavebeenhigherbyRs,700.00lacs,
duetothisrevers81,whlchwouldhavebeenconsideredasextracrdinaryitem.

Ourconclu§ionontheStatomentlsmodifiedinrespectofthismatter.

6.Basedonourreviewconductedabove,excepHothopesslbleeffectsOfourobservationdesofbedinthePara5above,nothinghascometo
ouratentlonthatcaiisesustobellevethattheacix)mpanyingSfatemenl,preparedinaccordancewiththerecognitionandmea§urement

principlesleiddounintheafore§aidlndianAcoountingStandards(.IndAS.)specifiedunderSediont33oftheCompeniesAcl2013a§
amended,  load  with  relevant  rules  issued  thereunder  and  other  recognised  accounting  practl.ce§  and  policies  has  not  disclosed  the
informatonrequlredtobedisdosedintormsOftheRegulaton,readw.ththeCircular,includingthemannerlnwhichitlstobedlsctosed,or
that it comains any material mlsstatement.

ForDayal end Lohla

Chartered Accountants

(Plrm Regn. No.102200W)

£Z;:;„{.p.-`..-.,`-
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Mem. No.31626
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