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To,

Bombay Stock Exchange Limited,
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai — 400 001

BSE Scrip Code - 500358
Name of the Company : RAMA PETROCHEMICALS LIMITED

Subject - Discrepancies in Standalone and Consolidated Financial Results for the
quarter ended September 2019

Dear Sir,

We acknowledge the receipt of your e-mail dated 06/11/2019 on the captioned subject.

In this connection, we enclose herewith a copy of Standalone and Consolidated Cash flow
statements, pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements), 2015.

We request you to kindly take note of the same.

Thanking you,

Yours faithfully,
For RAMA PETROCHEMICALS LIMITED

R4 o
R. D. JOG
COMPANY SECRETARY

Encl: a/a

FACTORY: SAVROLI-KHAPRADA ROAD, VILLAGE VASHIVALLI, PATALGANGA, DIST. RAIGAD - 410 220. MAHARASHTRA
TEL. : (02192) 250329, 251211
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STATEMENT OF STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2019

@® in lucs)
Standalone Consolidated
As ot hall year
' df::l Asatyearended | Asaihalfyear | Asatyearended
PARTICULARS :;'“é;‘:m 31032019 | cnded 30.002019 | 31.03.2019
i Audi i Audi
(Unaudited) (Audited) (Unaudited) (Audited)
A ASSETS:
I Non-Current Assets
Property. Plant and Equipment 67.16 68.10 73.93 74.96
Capital work in Progress 241.20 241.20 241.20 241.20
Financial Assets
Investments - - - 463.80
Other Financial Assets 50.13 36,13 36.14 26.14
Total Non Current Asscts 3164.49 365.43 inag 836.10
2 Current Assets
Inventories 180.93 180,03 180.94 180.94
Financial Assets
Trade Receivable 149 - 449 =
Cash and cash equivalenis 2491 21,80 27.06 27.58
Loans 212 21 212 2.12
Other Financial Assets 1247 6.46 13.14 646
Other Current Asscls 90.94 79.33 9248 79.52
Current Tax Assets (Net) 0.03 6.51 0.68 6.85
Total Current Assets 315.89 298.21 32091 30344
Total Assels 6RO 3% 003.64 692,18 1,139.54
B EQUITY AND LIABILITIES :
1 Equiny
Equity Share Capital 1.046.94 1.046.94 1.046.94 1.046.94
Other Equity (6,670.31) (6,562.54) (5.941.73) (5.839.96)
(5,623.37) (5.515.60) (4.894.79) (4.793.02)
2 Liabilities
Non Current Liabilities
Financial Habilities
Borrowings 2.062.50 2.607.50 2.045.50 1.359.80
Other Financial Liabilities L1024 110344 3.103.44 3.103.44
Provisions 295 295 295 295
Total Non Current Linbilities 5.168.89 5.713.%9 505189 5466.19
3 Current Liabilitics
Finaneial Liabilities
Trade payable 15.09 26.90 18.09 26.90
Other Financial Liabilities 681 9.04 681 9.04
Other Current Liabilities 1.103.31 42322 403.53 424.24
Provisions 668 6.19 6.65 6.19
Tutal Current Linbilitics 1.134.86 465.35 435.08 466.37
Total Linbilitics 0_* S\ 68038 663.64 692.18 1.139.54
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STANDALONE AND CONSOLIDATED UNAUDITED SEGMENT WISE REVENUE. KESUL TS AN CAFITAL EMFPLOYED
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RAMA PETROCHEMICALS LTD.
CASHFLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2019

Amount " in Lacs
For the period
Particulars ended September F:;;:‘ciy;arﬁ?d
30,2019 ’
A. CASHFLOW FROM OPERATING ACTIVITIES :
Net Profit / (Loss) before exceptional item and tax (107.41) 132.49
Adjustments for :
Depreciation on property,plant and equipment 0.95 2.38
Interest expenses 11.83 62.12
Acturial Gain on Defined Benefit Plan (0.35) (0.711)
Dividend income - (0.01)
Interest income (1.46) (24.61)
Profit /(Loss) on sale of fixed assels - (358.13)
10.97 (318.96)
Operating (Loss) | Profit before working capital changes (96.44) (186.47)
Adjustment for changes in working capital
(Increase) | Decrease in:
Inventories - 126.14
Trade receivables (4.49) 10.76
Other financial assets -Non Current . (35.03)
Other financial assets- Current (6.02) 27.50
Other Current Assets (11.61) 4494
Current tax Assats 6.49 (4.55)
Provisions - Non Current - (6.81)
Trade payables (8.82) (2.97)
Other Current financial liabilities (2.24) 288
Other Current liabilities 680.09 (30.47)
Provisions - Current 0.46 (15.65)
653.86 116.74
Cash generated from Operations 557.42 (69.73)
Direct taxes paid -
Net Cash generated from Operating activities before exceptional items 557.42 (69.73)
Net Cash generated from [ (used in) Operating activities 557.42 (69.73)
B. CASHFLOW FROM INVESTING ACTIVITIES :
Purchase of fixed assets - (0.08)
Sale of fixed assets . 375.00
Dividend received . 0.01
Interest received 1.46 24.62
Net Cash generated from / (used in) Investing activities 1.46 399.55
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from/(repayment) of borrowings (net) (545.00) (279.25)
Interest paid (11.83) (62.12)
Net Cash used in Financing activities (556.83) (341.37)
NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 2.05 (11.55)
Cash and Cash Equivalents - at the start of the year 22.86 U4
Cash and Cash Equivalents - at the end of the year 2491 22.86

Registered Office : Savroli Kharpada Road, Village Vashivali, P.O. Patalganga Tal. Khalapur Dist. Raigarh 410220.
CIN : L23200MH1885PLC035187, email : compliance@ramagroup.co.in



RAMA PETROCHEMICALS LTD.
CONSOLIDATED CASHFLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2019

Amount " in Lacs
For the period ended  For the year ended
Fficilbns September30,2019  March 31, 2019
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit / (Loss) before exceptional item and tax (101.41) 12718
Adjustments for :
Depraciation an proparty.plant and equipment 1.04 257
Interest expenses 11.85 62.12
Acturial Gain on Defined Benefit Plan (0.35) (0.71)
Dividend income . (0.06)
Interest income (8.26) (27.93)
Profit /(Loss) on sale of fixed assets - (358.13)
428 (322.14)
Operating (Loss) / Profit before working capital changes (97.13) (194.96)
Adjustment for changes In working capital
(Increase) / Decrease in:
Inventories - 12617
Trade receivables (4.49) 10.76
Other financial assets -Non Current - (35.03)
Other financial assets- Current (6.68) 27.50
Other Current Assets (12.96) 44 87
Current Tax Assets 6.17 (4.88)
Provisions - Non Current . (6.81)
Trade payables (8.81) (297
Other Current financial liabilities (2.24) 287
Other Current liabilities (20.71) (29.74)
Provisions - Current 0.46 (15.65)
(49.26) 117.09
Cash generated from Operations (146.39) (77.87)
Direct taxes paid
Net Cash generated from Operating activities before exceptional items (146.39) (77.87)
Exceptional item . s
Net Cash generated from / (used in) Operating activities (146.39) (77.87)
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of fixed assels = (0.08)
Sale of fixed assets - 375.00
Sale of investments 463.80 561.20
Dividend received - 0.06
Interest received 8.26 2793
Net Cash generated from / (used in) Investing activities 472.06 964.11
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from/(repayment) of borrowings (net) (314.29) (832.22)
Interest paid (11.86) (62.12)
Net Cash used in Financing activities (326.15) (894.34)
NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (0.48) (8.10)
Cash and Cash Equivalents - at the start of the year 21.55 3565
Cash and Cash Equivalents - at the end of the year 2107 2755
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Registered Offica : Savroli Kharpada Road, Village Vashivalli, P.O. Patalganga, Tal. Khalapur Dist. Raigarh 410220.
email : compliance@ramagroup.eo.in



NOTES ;
1 Due to non viability the production of methanol continue to remain suspended.

2 The provision for leave encashment and gratuity has been provided on the basis of the best estimate of the management of the company and actuarial
valuation will be done at the end of the vear.

3 The Company operates in only one region and no separate risk is associated hence there is no reportable geographical segment.

4 The Auditors have expressed significant doubt on the company's ability to continue as a "going concern”. The management is making efforts to obtain alternative feed stock for
its methanol plant to restart the operations. Considering the fact that laying of pipeline for supply of gas by Gas Authority of India Ltd. is completed, the company is hopeful to
restart its plant. In view of these, financial statements have been prepared on the basis that the company will continue as a "going concern”.

The Company had advanced in past years to its wholly owned subsidiary and the same was provided as doubt full. During the previous quarter the company has received Rs.700
lacs from the said subsidiary, however the company has considered it prudent to not to reverse the provision made in earlier years.

5 Inview of the valuation report of registered valuer, the management is of the opinion that there is no impairment loss for its methanol division.

6  The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on October 24, 2019 in terms of Regulation
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015,

7  The Statutory Auditors have carried out "Limited Review" of the above financial results.

8  Figures of the previous quarter/period/year have been regrouped / rearranged wherever necessary to make them comparable.

FFor and on behalt ot the Board
ror KAMA PEITKUUHEMIUALS L1D.

H.D.RAMSINGHANI
MANAGING DIRECTUR
DIN : 00035416

Place : Mumbai
Date : October 24, 2019




dayal and lohia

chartered accountants

Independent Auditor's Report on Quarterly Unaudited Financial Results of Rama Petrochemicals LimitedPursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors,
Rama Petrochemicals Limited

Mumbai.

We have reviewed the accompanying statement of unaudited Standalone financial results of Rama Petrochemicals
Limited(‘the Company") for the quarter and half year ended 30thSeptember, 2019, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the Regulation”) as amended, read with SEBI Circular No. CIR/CFD/CMDI/44/2019 dated March 29. 2019

(‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (1nd AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act. 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, read with
the Circular, is the responsibility of the Company's management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRE) 2410, "Review of
Interim Financial information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance (han an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We draw your attention to Note 4 of the accompanying statement, the results are prepared using the going concern basis of
accounting. Management is responsible for assessing the Company's ability to continue as a going concern. Further
discontinuance of production since last manyyears indicates that a material uncertainty exists, which casts significant doubt on
the Company's ability to continue as a going concern. Further the Company had advanced during past years o its wholly
owned Subsidiary Rama Gapital and Fiscal Services Privale Limitedand the same was provided as doubt full During previous
quarter ended 30.06.19 the Company has received Rs.700.00 lacs from the said subsidiary, however the Company has
considered it prudent to not to reverse the provision made in earlier years. Had this provision been reversed, the profit for the
previous quarter ended 30.06.19 and current halfyear ended 30.09.19 would have been higher by Rs.700.00 lacs, due to this
reversal, which would have been considered as extra-ordinary item.

Our conclusion on the Statement is modified in respect of these matters.

Based on our review conducted as above, except for the possible effects of our observation described in para 4 above,
nothing has come to our aftention that causes us 10 believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS") specified under
Section 133 ofthe Companies Act 2013 as amended, read with relevant rules issued thereunder and other recognised
agcounting practices and policies has not disclosed the information required to be disclosed in terms ofthe Regulation, read
with the Circular, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Dayal and Lohia
Chartered Accountants
(Firm Regn. No. 102200W)

OB
(Anil Toma) bt

Partner
Mem. No. 31626

Place : Mumbai
Date :24*Qctober, 2019.

243.varma chambers, 2floor, near bnpparibas, homii street, fort, mumbai — 400 001

phones : (91-22) 49736975~ 22635352+ e-mail : dayalandlohia@gmail.com
branch: 401, sheetal enclave, b/h. tangent fumituremall, chincholibunder, off. link road, malad (w), mumbai 400064



dayal and lohia

chartered accountants

Independent Auditor's Report on Quarterly Consolidated Unaudited Financial Results of Rama Petrochemicals LimitedPursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Rama Petrochemicals Limited (the
Parent) and its subsidiary,(the Parent and its subsidiary together referred to as ‘the Group”), for the quarter and half year ended
30%September, 2019 (‘the Statement *), being submitted by tha Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. read with SEBI Circular No. CIRICFD/CMDI/44/2018 dated
March 29, 2019 (“the Circular”).

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of Direclors, has been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsiblility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, fo the extent applicable.

The Consolidated Unaudited Financial Results in the Statement includes the results of Rama Petrochemicals Limited andRama Capital and
Fiscal Services Private Limited (“its subsidiary”).

We draw your atlention to Note 4 of the accompanying statement, the results are prepared using the going concern basie of accounting.
Management is responsible for assessing the Company's ability to conlinue as a going concem. Further discontinuance of production since
last many years indicates that a material uncertainty exists, which casts significant doubt on the Company's ability to continue as a going
concem.Further, the Company had advanced during past years 10 its wholly owned Subsidiary Rama Capital and Fiscal Services Private
Limited and the same was provided as doubt full. During the previous quarter ended 30.06.19 the Company has received Rs.700.00 lacs
from the said subsidiary, however the Company has considered it prudent to not to reverse the provision made in earlier years. Had this
provision been reversed, the profit for the quarter ended 30.06.19 and half year ended 30.09.19 would have been higher by Rs.700.00 lacs,
due to this reversal, which would have been considered as extra-ordinary item.

Our conclusion on the Statement is madified in respect of this matter.

Based on our review conducted above, except to the possible effects of our observation described in the Para 5 above,nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS") specified under Section 133 of the Companies Act 2013 as
amended, read with relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

ForDayal and Lohia

Chartered Accountants
(Firm Regn. No. 102200W)

. \-) *
@Kw bt
(Anil Lohia)

Partner
Mem. No.31626

Place : Mumbai
Date :24"October, 2019.

213-varma chambers, 2®floor, near bnpparibas, homji street, fort, mumbai — 400 001
phones : (91-22) 49736975- 22635352¢ e-mail : dayalandlohia@gmail.com
branch; 401, sheetal enclave, b/h. tangent furnituremall, chincholibunder, off. link road, malad (w), mumbai 400064



