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Sub: Approval of Unaudited financial result for the quarter ended 30th June 2023 pursuant to

Regulation 30 & 33 of SEBI (Listing obligations and Disclosures Requirements) Regulations,

2015.

Dear Sir,

As informed earlier vide our intimation dated August 03, 2023 regarding the initiation of
corporate insolvency resolution process ("CIRP") in the case of CMI Limited ("the Company")
under Section 7 of The Insolvency and Bankruptcy Code, 2016, filed by the Financial Creditor
Canana bank and initiating the Corporate Insolvency Resolution Process under Insolvency and

Bankruptcy Code, 2016 (“IBC").

In compliance with Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, the Board of Directors of the Company (Power Suspended) as
per the provision of the insolvency and Bankruptcy Code, 2016, today, i.e. 09th February, 2024,
upon authorisation of Mr. Deepak Maini, Resolution Profession of the Company, has, inter alia,
approved Unaudited Financial Results together with the Limited Review Report thereon by the
Auditors for the quarter ended 30th June, 2023 and the same is enclosed as Annexure-1.

The Meeting commenced at 04:00 P.M. and concluded at 06:00 P.M.
This is for your information and record.

Thanking you,
For CMI LIMITED

r‘" -
R K

Tanya Kukreja
Company Secretary
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023

(Rs. in Lakhs)
Sr.No. PARTICULARS Quarter Ended Year ended
30.06.2023 | 31.03.2023 | 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited
1 a) Revenue from operations 404.59 1,016.83 757.73 2,203.57
b) Other Income 5.88 111.05 31.80 165.74
Total Income 410.46 1127.88 789.53 2,359.30
2 |Expenses
a) Cost of materials consumed 223.21 312.51 583.04 1,237.63
b) Purchase of stock-in-trade - 9.00 - 9.00
c) Changes in inventories of Finished goods, 177.23 1,472.90 202.77 1,963.15
Stock-in-trade and Work-in-progress
d) Employee benefits expenses 47.23 71.69 87.17 228.37
&) Finance costs 0.10 (2,413.28) 1,089.28 73.63
f) Depreciation and amortisation expenses 209.75 230.13 234.97 921,56
g) Other Expenses 133.16 292.63 139.88 644.99
Total Expenses 790.69 (24.42) 2,337.11 5,078.33
3 |Profit/ (Loss) before exceptional items and tax (1-2) (380.22) 1,152.30 |  (1,547.58) (2,719.03)
4  |Exceptional items - (9,371.85) (27.36) (9,025.46)
5 |Profit / (Loss) before tax (3-4) (380.22) | (8,219.35)| (1,574.94) (11,744.49)
6 |Tax Expenses:
a) Current Tax -
b) Deferred Tax 93.79 (160.30) 383.07 735.48
Total Tax expenses 93.79 (160.30) 383.07 735.48
7 |Net Profit / (Loss) for the period (5-6) (286.44) | (8,379.66)| (1,191.87) (11,009.02)
8 |Other Comprehensive Income / (Loss):
a) ltems that will not be reclassified to profit and loss in & - - -
subsequent period, net of tax
b) ltems that will be reclassified to profit and loss in - - - -
subsequent period, net of tax
Other Comprehensive Income / (Loss) for the period - - - -
(Net of tax)
9 [Total Comprehensive Income for the period, net of tax (286.44) (8,379.65) (1,191.87) (11,009.02)
(7+8)
10 | Paid-up equity share capital (Face value Rs.10/ each) 1,602.74 1,602,74 1,602.74 1,602.74
11 |Other equity - - - (14,305.62)
12__| Earning per equity share (EPS) (not annualised)
a) Basic (Rs.) (1.79) (52.28) (7.44) (68.69)
b) Diluted (Rs.) ~ (1.79) (52.28) (7.44) (68.69)
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Notes

1. The Company has informed vide announcement dated August 03, 2023, the Hon’ble
National Company Law Tribunal, Delhi Bench, (“NCLT”) vide its order dated July 28,
2023 (“Order”), pronounced on August 01, 2023, has admitted the application filed by
Canara Bank (“Financial Creditor”) under Section 7 of the Insolvency and Bankruptcy
Code, 2016, read with rules and regulations framed thereunder (“the Code”).
Furthermore, the Hon’ble National Company Law Tribunal, Delhi Bench, (“NCLT”) has
also approved the appointment of Mr. Deepak Maini as the Interim Resolution
Professional/Resolution Professional ("IRP/RP") to conduct the CIRP of the Company
admitted under section 7 of the Insolvency and Bankruptcy Code 2016,

During CIRP, the power of the board is suspended as per the Insolvency and
Bankruptcy Code, 2016, and the company operates under the guidance and direction
of the Resolution Professional.

2. The above unaudited financial results have been approved by the Board of Directors
of the Company (Power Suspended) as per the provision of the insolvency and
Bankruptcy Code, 2016 on 09" February, 2024, upon authorization of Mr. Deepak
Maini, Resolution Profession of the Company.

3. The Statutory Auditors have carried out Limited Review of the Unaudited financial results of
the Company for the Quarter ended June 30, 2023 under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015.

4. These financial results have not been prepared in accordance with the Companies
(Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies to the
extent applicable,

5. There is no separate reporting segment as per the Indian Accounting Standard (Ind-AS
108) on segment reporting.

6. Previous year / periods figures have been regrouped / reclassified, wherever
necessary.

The above financial results of the Company are available on the Company's website
www.cmilimited.in and also at www.bseindia.com and www.nseindia.com

Date: 09.02.2024

Place: Delhi For and behalf of Board (Power Suspended)
CMiI Limited
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J MADAN & ASSOCIATES

CHARTERED ACCOUNTANTS

1 ] 25 DDA, LSC, BLOCK M-1, VIKASPURI
\ ¥ NEW DELHI - 110018, DELHI
| E-Mail-: jmadanassociates@gmail.com

PH-: 011-45508516, Mob-: 9811785935
Website: http://jmadan.in/

To

The Resolution Professional
CMI Limited
New Delhi

LIMITED REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED
30™ JUNE 2023.

Dear Sir,

1. We have reviewed the accompanying statement of unaudited financial results of CMI
Limited for the quarter ended on 30" June 2023 attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”) as
amended which was initialed by us for identification.

2. This statement, which is the responsibility of the Resolution Professional of the Company, has not
been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued there under and other

. accounting principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.




Based on our review conducted as above, we have noticed following points to our attention in the
accompanying statement of unaudited financial resuits prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies which required to
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

a) Going Concern Concept
The accumulated losses of the company as at the close of 30th June 2023 amounting to
Rs.14589.18 lakhs as against which the paid-up capital of the company is Rs.1603.07 Lakh
and the losses has totally eroded the net worth of the company. The company has been
incurring continues losses for the past many years.

b) The Company has not complied the disclosure as per IND AS

i. The Company is under corporate insolvency resolution process under the
insolvency and Bankruptcy Code, 2016 (IBC) and the financial statements are
prepared in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and not IND AS.

c) Liabilities may arise under litigation with the income tax department, TDS and GST department
could not been ascertained and calculated due to details not available with us.

d) The fixed assets register is not available hence value is taken at book value as balance
brought forward from previous years and need physical verification report for the same.

e) Confirmation of loan account, bank account and investments not available and account
balance subject to reconciliation.

f) Quantitative details of stock not available however, value of stock is taken at book value as
balance brought forward from previous years.

g) Balances of Current Assets and Current Liabilities are subject to confirmation and any
recovery from Current Assets has not been ascertained.

For J MADAN & ASSOCIATES

Chartered Accountants

FRN N

Partner

0: 025913N

Membership No.: 536759

UDIN:

24536759BKCKKO5635

Place: New Delhi

Date: 0

9™ February 2024



