ACCEL LIMITED g

(Formerly known as Accel Transmatic Limited) ACCEL

AL/NRP/BSE/003/2019-20 November 13, 2019

Manager - Corporate Relationship
Dept of Corporate Services

The Bombay Stock Exchange Limited
Floor 25, P.]. Towers

Dalal Street, Mumbai 400 001

Dear Sir,

Sub: Outcome of Board Meeting held on 13* November, 2019
Re: SCRIP Code: 517494

Pursuant to Regulation 33 SEBI (Listing Obligation & Disclosure Requirements),
Regulations 2015 this is to inform that the Board of Directors of the Company, at its
meeting held today (i.e.) 13" November, 2019 inter-alia, has approved/noted the
following:

1. Upon recommencaticn of the Auditr Cornmittee, The Board of Directore has
approved the unaudited standaione and consolidatad Financial Results for the
quarter ended 30" Sepiamber, 2019 (Coby of results enclosed as Annexure 1)

2. Limited Review Report (enclosea as Annexure 2).

We also wish to bring to the notice of the Exchange that the Board Meeting commenced

at2.3 Op and concluded at 3:-4§ pm today.

Kindly take the same on record.

Thanking you,

Yours faithfully, . . '
For Accil Limited.

NN/

N.R.Panick >
Managing Director
Din: 00236198

Regd. OF. / Corp. OF. - 3rd Floor, SFI Complex, 178 , Valluvarkotiam High Road, Nungombakkam, Chennai - 600 034. Phone : 044 - 28222262, 044 - 48652262
Fadory + No. 34, SIDCO Electronics Complex, Thiru Vi. Ko. Industrial Estate, Guindy, Chennai - 600 032. Phone : 044 - 22500338

Animation Division - Drishya Building, KINFRA Film & Video Park, Suinik School PO, Kazhakuttom, Thiruvananthapuram - 695 585, Phone - 0471 - 2167859
Website : www.acceltronsmotic.com / www.aceel-india.com

CIN : L30007TN1986PLC100219
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Statement of Financial Position as on 30th September, 2019

ACCEL LIMITED

Regd office : SFI Complex, lll Floor, 178 Valluvar Kottam High Road, Nungambakkam, Chennai 600 034

Standalone Consolidated
Particulars As at As at Asat As at
30th September, 2015 31st March, 2019 30th September, 2019 | 31st March, 2019
ASSETS
Non-Current assets
Property, Plant and Equipment 352,677,488 352,203,775 408,646,614 405,788,684
Intanglble Assets 15,671,904 17,853,802 25,102,130 8,554,730
Goodwill on Consolidation 6,048,502 8,669,861
Capital Work In Progress 78,951,027 5,432,923 83,790,640 25,515,401
Financial Assets
- Investments in subsidiaries - Equity Shares 54,077,802 54,077,802 - -
- Other Non Current Investments 3,923,922 3,923,922 23,922 23,922
- Other Financial Assets 104,948,602 97,528,896 105,510,465 46,690,759
Tax Assets (net) - - 9,297,196 -
Total Non-Current Assets 610,250,745 531,021,120 638,419,469 499,243,357
Current Assets
Inventory . 1,186,452 . 1,186,452
Elnancial Assets
- Trade Receivables 10,336,134 10,345,838 11,837,203 11,731,747
- Cash and Cash Equivalents 377,142 5,818,928 442,902 6,451,415
- Other Bank Balance 58,635,887 111,702,715 59,009,136 111,702,715
- Other Financlal Assets 83,352,543 78,566,911 40,944,724 86,862,147
Other Current Assets 2,163,429 . 5,191,337 16,400,771
Deferrex Tax Asset 291,230 36,410
Total Current Assets 154,865,135 207,620,844 117,716,532 234,371,657
TOTAL ASSETS 765,115,880 738,641,963 756,136,001 733,615,014
EQUITY AND LIABILITIES
Equity
Equity Share Capital 114,014,802 114,014,802 114,014,802 114,014,802
Other §gult‘r 569,776,251 575,299,625 517,768,904 533,737,228
Total equity 683,791,053 689,314,427 631,783,706 647,752,030
|Equity attributatble to the owners of the company 631,783,706 647,752,030
|Non Controlling Interes (1,335,149) 299,986
Non-Current Liabilities
Financial Liabilities
- Borrowings 55,175,317 37,947,694 3,037,107 41,877,357
Provisions 101,862 76,208 1,143,190 780,023
Total non-current liabilities 55,277,179 38,023,902 4,180,297 42,657,380
Current Liabilities
Financlal LUiabllities
- Borrowings - 71,410,031 10,532,237
- Trade Payables . - - -
= Micro and small enterprises . - - -
- Others 19,797,382 6,269,638 29,454,093 15,678,748
- Other Financial Liabilities - . 12,140,572 -
Other Current Liabilities 6,250,266 5,033,995 8,502,451 16,692,690
Provisions - - - 1,943
Total current liabilities 26,047,648 11,303,633 121,507,147 42,905,618
Total Liabilities 81,324,827 49,327,535 125,687,444 85,562,998
TOTAL EQUITY AND LIABILITIES 765,115,880 738,641,963 756,136,001 733,615,014




ACCEL LIMITED
Regd office : SFI Complex, Nl Floor, 178 Valluvar Kottam High Road, Nungambakkam, Chennail 800 034
(Cash Flow statement for the period ended 30th September, 2019
Standalone Consolidated
Particulors As at As at Asat Asat
30th September, 2019 | 30th September, 2018 | 30th September, 2019 30th September, 2018
|A. CASH FLOW FROM OPERATING ACTIVITIES:
|Profit after taxation (5,528,166)| (12,169,354) (18,885,882)| (as,3a1,750)|
Adjustment to reconcile profit after tax to net cash flows:
Depreciation/ Amortization 3,685,141 4,063,857 6,727,390 7,740,143
Provision for Doubtful debts . - . .
Liabilities no longer payable written back - . - .
Profit on sale of assets (18,882)| (600,000)| 9,789 (600,000}
Loss on sale of investment - - - -
Profit / (Loss) on sale of investment / redemption of MF / Other
Comprehensive income - (654,311) -
Interast expance 479,554 800,056 1,895,807
Interest income (5,280,354) (5,812,156) {2,582,218)
Operating profit before working capital changes (6,662,747) (14,371,908) (12,835,114)
Movements in working capital :
Increase/ (decrease) in trade payables 13,527,743 (5,977,620) 13,775,345 (7.659,142)
Increase / (decrease) in long-term provisions 25,654 2,118,403 361,224 2,118,403
Increase/ (decrease) in other current Rabilities 1,216,271 (2,048,144 (8,190,240){ {15,188,235)
Increase/ [decrease) in other financial liabilities - 6,137,620
Decrease / (increase) in inventories 1,186,452 (466,455) 1,186,452 (wss}l
Decrease [ (increase) in trade receivables 9,704 1,538,049 (105,456} 3,949,953
Decrease / (increase) in long-term loans and advances {7,419,706) 2,836,573 (58,8 19,?05}' 7,771,428
Decrease / (increase) in short-term loans and advances (4,785,632) (37.151.172) 45,917,423 (20,489,768)
Decrease / (increase) in other current assets {2,163,429)| (4,872,299 11,209,434 6,954,164 l
|cash generated from /{used in) operations (5,065,691)] (58,394,574 (7,500,638]
| Taxes paid, net 9,297,196
Net cash flow used in activities (16,797,834
B. Cash flows from investing activities:
Capital Expenditure (75,495,061) (570,381 (73,680,569)| (7,302,923)]
Loss on sale of investment . - . 22,811,823
Sale of assets 23,675 600,000 568,306 .
Profit / (Loss) on sale of investment / redemption of MF - 654,311 - 654,311
Profit on sale of assets . - .
Creditors no longer payable written back - . - -
Dividend & Dividend Tax - (27,490,176)] - (27,490,176){
Goodwill on Consalidation (2,621,359)
Interest received 5,280,394 5.812,156 2,582,218 7,164,281
g:o.uo,mu !mﬂ (73,15 _[%lll.gn
C.Cash flows from financing activities:
Proceeds from issuance of equity share capital { Preference Share Capital )
Increase in Revaluation Reserve - 83,189,018
Increase / (decreass) in Short-term boerowings 17,227,623 {5,801,366)| (38,840,250)| .
Decrease / (increase] in non current investment . -
Interest paid - . 73,018,366 (69,954,986
Decrease / (increase] in non current investment - 20,659,619 - -
(1,035,163} (6,644,610)
(479,554) {800,056)| {1,895,807) (1,878,031)
16,748,069] 14,058,197 31,247, 4,711,39
(58,508,614) tSSMll (58,702,092 (66,300,992}
Cash and _Eﬂl equivalents at m_bm of the year 117,521,643 225,229,139 118,154,130 226,935,220
r_nmmnmnmmdnmr 59,013,029{ 159,898,67 59, 160,
Components of cash and cash equivalents
Cash on hand 52,491 54,821 118,251 74,622
With banks- on current account 324,651 430,270 697,900 1,146,026
With banks- IN FIXED DEPOSIT 58,635,887 159,413,580 58,635,887 159,413,580
‘otal cash and cash nts 59,013,029 159,898,671] 59,452,038] 160,634,228|




Notes:

1)

2)

3)

4)

5)

6)

7)

The above un-audited results as reviewed by the Audit Committee were approved and taken on
record by the Board at its meeting held on November 13, 2019.

The company has currently the following segments:

» Media & Animation Business
» IT & Engineering Business
» Real Estate Business

No provision for Taxes has been made in the accounts on account of the losses incurred by the
Company.

The Company has availed exemption under Securities and Exchange Board of India (Listing
Obligations and disclosure requirements) Regulation 2015 and had not published the quarterly
consolidated results in the previous year. Accordingly, the comparative consolidated financial
results and cash flow statements for the quarter ended 30.09.2018 and half year ended
30.09.2018 are not subject to review.

The Company has reported segment information as per Indian Accounting Standard 108
"Operating Segments” (IND AS 108). Accordingly the Company has identified the business
segments as the operating segments and is consistent with performance assessment and
resource allocation by the management. Per para 4 of the IND AS 108 operating segments
when entity financial report contains both the financials statement of the parents that is within
the scope of IND AS well has the parent’s separate financial statements, segment information is
required only in the consolidated financial statements. Hence segment information is disclosed
as part of the consolidated financial statement for the year ended 31.03.2019.

In the opinion of the management there is no impairment in the value of the carrying cost of
Intellectual Properties (IPR) of the Company within the meaning of Ind AS 36 Impairment of
Assets, considering the commercial earning potential and future cash flow upon crystallization of
enquiries received by the company for the intellectual property rights carried in the books as
intangible assets.

The figures for the corresponding previous periods have been regrouped / reclassified wherever
considered necessary to conform to the figures presented in the current period.

Place: Chennai For and on behalf of the Board,
Date: November 13, 2019

mﬂ‘"]/

Chairman




| | VIJAYAKUMAR & EASWARAN _“Deri Kiipa™, TC 9/13270)
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Independent Auditors Review Report on Standalone Unaudited Quarterly Financial results
ear to date results of the Com th lation 33 of the SEBI (Listin
ions and disclosure R rements 2

To
The Board of Directors,
Accel Limited,
nai.

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Accel Limited ("the Company") for the quarter ended 30" September, 2019 and year
to date results for the period from 1% April 2019 to 30™ September 2019, being
submitted by the company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (the "Listing Regulations, 2015")(as amended), read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

]

. The Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting standard 34,
Interim Financial reporting (Ind AS 34) prescribed under Section 133 of the Companies
Act 2013, SEBI circulars and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on this statement based on our review

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410,"Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether this statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued there-under and other recognised
accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations,2015,read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 including the manner in which it is to be disclosed, or that it contains any
material misstatement. ¥

E-mail id: ca.apvin@gmail.com, Phone: (0) 2724580, 2721182 & Fax 2728727
Branch: 6% Floor, Amrith Trade Towers, SA Road, Pallimukku, Cochin-682016, Tecl: 0484-2354694



Vijayakumar & Easwaran, Chartered Accountants 2o0f2

5. We draw attention to the following matters

a. Note 7 to the Statement regarding carrying value of intellectual property rights, the
facts/ circumstances of which continue during the quarter as well.

Our conclusion is not modified in respect of the above matters

for M/s. VIJAYAKUMAR & EASWARAN
CHARTERED ACCOUNTANTS

Firm Reg. No0047035
Sl

SAM KURUVILLA FCA

PARTNER
Place: Trivandrum Mem. No.218095
Date: 13.11.2019 UDIN:19218095AAAAADWA4425

F-mail id: ca.apvin@gmail.com, Phone: (0) 2724580, 2721182 & Fax 2728727
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Independent itor's Review R nsolidated unaudi uarterly a rto
financial f the Company Pu nt to the Regulation 33 of the Si
ligation Disclosure Requiremen lations, 201 mend
To
The Board of Directors,
Accel Limited,
Chennai.
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of Accel Limited and its subsidiaries & associates (the Holding and its subsidiaries and
associates together referred to as “the Group”), (refer annexure 1 for the list of subsidiaries
& associates included in the statement) for the quarter ended 30™ September 2019 and for
the period from 01 April 2019 to 30" September 2019 (“the Statement”), being submitted
by the Holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including
relevant circulars issued by the SEBI from time to time. Attention is drawn to the fact that
the consolidated figures for the corresponding quarter ended 30" September 2018 and 31*
March 2019, as reported in these financial results have been approved by the Holding
company’s Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Holding company management and
approved by the Holding company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI circular CIR/CFD/CMD1/44/2019
dated 29" March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to_the extent
applicable. ) )
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4, Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 5 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of 3 subsidiaries and 1 associates included in
the consolidated unaudited financial results in the Group, whose interim financial results
reflect total assets of Rs.1057.74 lakhs, total revenues of Rs...166.44 lakhs, total net loss
after tax Rs.54.53 lakhs and total comprehensive loss of Rs.1.11 lakhs for the quarter ended
30 September 2019.These interim financial results have not been reviewed by us. These
interim financial results have been reviewed by other auditors whose review reports have
been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the reports of the other auditors and the procedures performed by us as stated in

paragraph 3 above.

We draw attention to the following matters
a. Note 7 to the Statement regarding carrying value of intellectual property rights, the
facts/ circumstances of which continue during the quarter as well.
Our conclusion on the Statement is not modified in respect of the above matters.

for M/s. VIJAYAKUMAR & EASWARAN
CHARTERED ACCOUNTANTS
Firm Reg. No.004703S

Bt

SAM KURUVILLA FCA
PARTNER
Place: Trivandrum Mem. No.218095
Date: 13.11.2019 UDIN:19218095AAAADX7791
Annexure 1
List of entities included in the Statement
a) Accel Media venture Limited

b) Accel OEM Appliances Limited
c) Accel systems Group INC,USA
d) Cetronics Technologies Private Limited
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