
 

 
 

27th February, 2020 
 

The General Manager                                       The Manager 
The Corporate Relationship Department           Listing Department 
BSE  Limited                                                    National Stock Exchange of India 

1st floor, New Trading Ring,                               Limited 
Rotunda  Building                                            “Exchange Plaza”, C-1, Block G 
P J Towers                                                        Bandra-Kurla Complex 

Dalal Street, Fort                                              Bandra (E) 
Mumbai 400 001                                              Mumbai 400 051 

BSE Scrip Code: 500249                               NSE Symbol: KSBPUMPS 
 

 

Sub: Intimations pursuant to financial year ended 31st December, 2019 
and results for the year ended 31st December, 2019 

 
Dear Sirs, 
 

At the meeting of the Board of Directors of the Company held today, it has 
been decided as under: 
 

1. Dividend:  
 

Board of Directors have recommended Rs. 8.00 per share of Rs.10 each 

(80%) on 3,48,07,844 equity shares of Rs.10 each fully paid up as 
dividend for the year ended 31st December, 2019.  

  

2. Book Closure: 
 

Register of Members and Share Transfer Books of the Company will 
remain closed from 27th April, 2020 to 7th May, 2020 for Annual General 

Meeting and payment of Dividend. 
 

3.  The dividend will be paid on or after 12th May, 2020. 

 
4. Annual General Meeting: 
 

It will be held on Thursday, 7th May, 2020 at 3.00 p.m. at Bajaj Bhavan, 
Ground Floor (Kamalnayan Bajaj Hall), 226, Nariman Point, Mumbai 400 
021. 

 
The Board meeting concluded at 4.15 p.m. 

 

Attached herewith audited Financial Results for the quarter and year ended 
31st December, 2019. 

    
Yours faithfully, 
For KSB LIMITED 

 
 
 

Mahesh Bhave 
DGM- Finance and Company Secretary 

Mail to :     (Head Office) KSB Limited (Formerly KSB Pumps Limited), Mumbai - Pune Road, Pimpri, Pune - 411 018. (India) 

Tel. : +91 20 2710 1000  Fax : +91 20 2742 6000   Visit us at : www.ksbindia.co.in 

Registered Office :  Office No. 601,  Runwal R-Square, L.B.S. Marg,  Mulund (West), Mumbai- 400 080, Tel. : +91  (022) 2168 1300 
 Zonal Offices :   Chennai • Kolkata • Mumbai • NOIDA CIN : L29120MH1960PLC011635 

http://www.ksbindia.co.in/
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(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section r33 of the
Companies Act, 2013 (the "Acf') and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other financial information of the
Company for the year ended December 3r, zorg and the standalone balance sheet and the
standalone statement ofcash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 43(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the 'Auditors' Responsibilities for the Audit of the Standalone Financial
Results' section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is suf6cient and appropriate to provide a basis for our
opinion.

Board of Directors' Responsibilities for the Standalone Financial Results

4. These Standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Company's Board of Directors are responsible for the preparation
and presentation of these standalone financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the Company and
ihe standalone balance sheet and the standalone statement ofcash flows in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section r33 of the Act read with relevant rules issued thereunder and other
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INDEPENDENT AUDITORS' REPORT

To the Board of Directors of KSB Limited (formerly known as KSB pumps Limited)

Report on the Audit ofstandalone Financial Results

Opinion

r. we have audited the standalone annual financial results of KSB Limited (formerly known as
KSB Pumps l-imited) (hereinafter referred to as the "Company") for the year ended December
3r, zorg and the standalone balance sheet and the standalone statement of cash flows as at and
for the year ended on that date, attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, zo15, ('Listing Regulations').

z. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
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INDEPENDENT AUDITORS' REPORT
To the Board ofDirectors of I(SB Limited (Formerly known as KSB pumps Limited)
Report on the Standalone Financial Results

accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Board of Directors ofthe company are responsible for maintenince of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to traud or error, which have been used for the purpose of
preparation ofthe standalone financial results by the Directors ofthe Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matterc related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

6. The Board of Directors of the Company are responsible for overseeing the financial reporting
process ofthe Company.

Auditors' Responsibilities for tlle Audit ofthe Standalone Financial Results

5

7. Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance \^rith SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material ii individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ofusers taken on the basis ofthese standalone financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
o Identify and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or error, design and perforn audit procedures responsive to those
risks, and obtain audit eyidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud mal involvc collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section r43(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. (Refer paragraph rr below)

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

!,
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INDEPENDENT AUDITORS' REPORT
To the Board of Directors ofKSB Limited (Formerly known as KSB pumps Limited)
Report on the Standalone Financial Results

related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors'report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modifr our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditors'
report. However, future events or conditions may cause the Company to cease to continue as
a going concern.
Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing ofthe audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable. related sa leguards.

Other Matters

ro. The Financial Results include the results for the quarter ended December 3r, 2019 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year,
which are neither subject to limited review nor audited by us.

rr. The standalone annual financial results dealt with by this report has been prepared for the
express purpose of filing with Stock Exchanges. These results are based on and should be read
with the audited standalone financial statements of the Company for the year ended December

31, 2or9 on which we issued an unmodifled audit opinion vide our report dated February 27,

2020.

For Price Waterhouse Chartered Accountants LLP
Firm Rcgistration Numbcr: orz754N/N5oool6

w
Neeraj Sharma
Partner
Membership Number 108391

UDIN:{or0 E 39t AA AficL52 35

Mumbai

F+'u1 -2:+,7o2o
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INDEPENDENT AUDITORS' R-EPORT

To the Board of Directors of KSB Limited (formerly hrovm as KSB pumps Lirnited)

Report on the Audit ofconsolidated Financial Results

Opinion

I We have audited the consolidated annual financial results of KSB Limited (formerly knou/n
as KSB Pumps Limited) (hereinafter referred to as the 'Holding Company") and its
subsidiary (Holding Company and its subsidiary together referred to as "the Group") and its
associate (Refer note 7 to the consolidated annual financial results) for the year ended
December 3r, zorg and the consolidated balance sheet and the consolidated statement of
cash flows as at and for the year ended on that date, attached herewith, being submitted by
the Holding Company pursuant to t}le requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2o1S, as amended ('Listing
Regulations'). Attention is drawn to the fact that the consolidated figures for thi
corresponding quarter ended December 31, 2018, as reported in these financial results have
been approved by the Holding Company's Board of Directors, which are neither subject to
limited review nor audited by us.

Sr. No. Name of the entity Relationship
1 Pofran Sales and Agency Limited Subsidiary

KSB MIL Controls Limited Associate Company

(ii) are presented in accordance yvith the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section r33 of the
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other financial information of
the Group, and its associate for the year ended December 3r, zorg and the consolidated
balance sheet and the consolidated statement of cash flows as at and for the year ended
on that date.

Basis for Opinion
3. We cbnducted our audit in accordance with the Standards on Auditing (SAs) specified under

section r43(io) ofthe Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the 'Auditors' Responsibilities for the Audit of the Consolidated
Financial Results'section of our report. We are independent ofthe Group and its associate

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statemeits under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical respbnsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our oPinion.

n.. .
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z. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities:

2.
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INDEPENDENT AUDITORS' REPORT
To the Board ofDirectors of I(SB Limited (formerly known as I(SB pumps Limited)
Report on the Consolidated FinaDcial Results

Board of Directors' Responsibilities for the Consolidated Financial Results
4. These Consolidated financial results have been prepared on the basis of the consolidated

annual financial statements. The Holding Company's Board of Directors are responsible for
the preparation and presentation ofthese consolidated financial results that give a true and
fair view of the net profit and other comprehensive income and other financial information
ofthe Group including its associate and the consolidated balance sheet and the consolidated
statement ofcash flows in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 ofthe Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its associate are responsible for
maintenance ofadequate accounting records in accordance with the provisions ofthe Act for
safeguarding of the assets of the Group and its associate and for preventing and detecting
frauds and otler irregularities; selection and application ofappropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and cornpleteness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial
results by the Directors of the Holding Company, as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and ofits associate are responsible for assessing the ability
of the Group and its associate to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis ofaccounting unless the
respective Board of Directors either intends to liquidate the Group and its associate or to
cease operations, or has no realistic alternative but to do so.

6. The respective Board of Dircctors ofthe companies included in the Group and ofits associate
are responsible for overseeing the financial reporting process of t}te Group and of its
associate .

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material it individually or in the aSSregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these

consolidated fi nancial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identiry and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

!
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INDEPENDENT AUDMORS' REPORT
To the Board of Directors ofKSB Limited (formerly known as I(SB pumps Limited)
Report oD the Consolidated Financial Results

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override ofinternal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section r43(3Xi) ofthe Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operiting
effectiveness ofsuch controls. (Refer paragraph r4 below)

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness ofthe Board of Directors use of tle going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability ofthe Group and
its associate to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors' report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modi$r our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditors'
report. However, future events or conditions may cause the Group and its associate to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content ofthe consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufEcient appropriate audit evidence regarding the financial information of the
entities within the Group and its associate to express an opinion on the consolidated
Financial Resuls. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results
of which we are the independent auditors.

9. We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results ofwhich we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

10. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter
rr. The consolidated financial results includes the unaudited financial information of

subsidiary, whose financial information reflect total assets of Rs. z.oz million and net assets

ofRs. r.9il million as at December 31, 2or9, total revenue ofRs. Nil and Rs. Nil, total net loss

after tax ofRs. (o.o9) million and Rs. (o.o5) million, and total comprehensive income of Rs

(o.o9) million and Rs. (o.o5) million fortheyear ended December 3t, zorgand for the period

irom October t, 2019 to December 3r, 2019 respectively, and cash flows (net) of Rs' (+'o8)

a
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INDEPENDENT AUDITORS' REPORT
To the Board of Directors of I(SB Limited (formerly known as I(SB pumps Limited)
Report on the Consolidated Financial Results

million for the year ended on that date, as considered in the consolidated financial results.
The consolidated financial results also includes the Group's share of net profit after tax of
Rs. 54.r5 million and Rs. 2r.56 million and total comprehensive income of Rs. 52.8r million
and Rs. zo.zz million for the year ended December 3r, zorg and for the period from October
1, 2or9 to December 31,2019, respectively, as considered in the consolidated financial
results, in respect of one associate company, whose financial information have not been
audited by us. These financial information are unaudited and have been furnished to us by
the Management and our opinion on the consolidated financial results, in so far as it relates
to the amounts and disclosures included in respect ofthis subsidiary and associate company,
is based solely on such unaudited financial information. In our opinion and according to the
information and explanations given to us by the Management, these financial information
are not material to the Group.

rz. Our opinion on the consolidated Financial Results is not modified in respect of the above
matter with respect to our reliance on the work done and the financial information certified
by the Board of Directors.

13. The Financial Results include the results for the quarter ended December 31, 2019 being the
balancing figures betlveen the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter ofthe cunent financial year,
which are neither subject to limited review nor audited by us.

14. The consolidated annual financial results dealt \Mith by this report have been prepared for
the express purpose of filing with Stock Exchanges. These results are based on and should
be read with the audited consolidated financial statements ofthe group, and its associate, for
the year ended December 3r, zorg on which we have issued an unmodified audit opinion
vide our report dated February 27, zozo.

For Price Waterhouse Chartered Accountants LLP
Firm Retistration Number: orz754N/Nsooo16

Vry
Neeraj Sharma
Partner
Membership Number ro839r
UDIN: 2or o 9 39\ AAk*CA \3 +3

Mumbai
February 27, 2o2o
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ANNEXURE.I
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1 I 353 12,500
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(1) Trade ..ei€bles
(r, Cash snd €sh equival ts
(iii) Bank balan@s oher lher (ii) above

(v) Olher iinaftral assels
(c) Olhd @rhl assels

(ii) T..de and olhs g.yades
-Tolal outstandlng du.s oi miqo enrefises ad sml

.Tolal oulstanding dues oi oedttors oher than niso enterp.i*s
and sEl erne.p.ises
(iii) olner 6mn.iel tiabtires

(b) O$er curcnt liablilies

(d) Cwerr td liabliles (ne0

Total: Non-.uE.nt a ssets

EQUITY ANO LIABILITIES

{a)Equity share cap(d

(a) PrcPedY Pl-t &d equ Pmenl

(b) capltal wo -in_Proq.ess

(i i) IEde receivades

{e) Assere rd Ment lax (netl

(D Derered lax a$els (ne0

(q) oher rc.@trenl assets

13,373 12,051 14,353 12,500
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{.t3rtli';:'r!'B'fl,I'ISliwn as Ks B pumps 
Lrmited)

CONSOLIDATED 
AUOITED SEGMEN TWISE REVENIJE, RESULTS, ASSETS ANO LIAAILIfIES FOR THE YEAR ENOEO DECEMBER 31, 2019

ANNEXURE.2
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ly 01

u[e +

2419
(Unaudited)

(Reler Nol+1)

2419
December 31.

201A

(Refer Nore-1)

Dec€mber 31, 2019 D€cember 31. 20r 8

(Audiied)

2 815

235

3155
505
259

2,865
602
147

10,678
2,041

963

'151

782
729

I

3. 919
238 26'l 98 983 734

1 l 1466

I Seghenr Revenue
(at Plmps

(c) Olhers

Less tnter Segmeni Revenue

Revsnue From Operations

500
55

300
29

371
63

1,216
141

956
'12A

7 419 '1

(131)
21

23
43

'12

1

19

'11

13
'14

22
54

1

Fhance costs

;rtr ;#*1il :l' ru:t::;'eense, 
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?s

(c) orherc

8 497
1,301

842
718 2

E,593
1,297

906
2 194

8,113
1 324

865

4,497
1,301

442
718

E,113
1,328

865
194

14 358 13 641 35811

3

(d) Una,locabte Assets
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616
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14'1
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3,695
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4,622
706
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616
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6.46
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453

(c) orhe.s
(d) UnaltocableLiabiliries

716 635 a71 922922

reEIE-r,r{r
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