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Sustainable Performance Continues

Surat, 5" November 2019: Trident Texofab Limited announced its unaudited financial
results for the quarter ended 30" September, 2019

Financial Performance: H1 FY20

Revenue from operations increase by 26.56% at Rs. 4865.79 lakhs in H1FY20 as
against Rs. 3844.67 lakhs in H1FY19.

EBITDA (excluding Other Income) increased by 81.00% in H1FY20 at Rs. 284.59 lakhs
as against Rs. 157.23 lakhs in H1FY19.

PAT declined by 46.00% in H1FY20 at Rs. 27.63 Lakhs as against 51.17 lakhs in
H1FY19.

Key Developments till date

The manufacturing expansion plan by the company wherein the Waterjet unit was
fully operational by the end of June 2019 which enables the company to strengthen
its foothold across the textile sector which would enable us to increase our margin
going forward

Value-added operations like embroidery and digital printing has given an edge to the
company over other peer to provide one stock solution to our clientele commenced
in September 2018.

The company has built a net block of 999.23 Lakhs by H1FY20 as compared to 319.16
Lakhs in H1FY19.

This additional capital expenditure is completely available for operations since the
beginning of July, 2019. The company has a work force of 100+ to systematically run
its operations.

Profit & Loss Summary (Quarterly)

PARTICULARS Q2FY20 Q1FY20 Q2FY19 Y-0-Y %
(unaudited) (unaudited) (unaudited) (Changes)
Revenue from operations | 2237.86 2627.93 1767.11 26.63%
EBIDTA (Excluding Ol) 125.88 158.71 106.09 18.65%
EBIDTA (Excluding Ol) % 5.60% 6.00% 5.10% 9.80%
Profit Before Taxes 24.36 28.95 39.20 -37.85%
Profit After Taxes 13.70 13.93 35.21 -61.09%
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Management Commentary:

Commenting on the performance, Mr. Hardik Desai, Chairman and Managing Director, said,

“We are pleased to deliver a strong performance in the first half of the fiscal year 2020 with
strong growth of 26.5% in Revenues and 81% in EBITDA. The Profit after tax declined by
46%. However, this was on account of one-time loss incurred on the sale of shares. The
company has delivered a robust performance despite of the slowdown in the domestic
economy. We have successfully leveraged on our new manufacturing facility and have been
capitalizing on the upcoming opportunities.

The company has done exceptionally well in term of revenue from operations i.e. a growth
of 26.55% in H1FY20 as compared to H1FY19. This was despite of a subdued performance in
Q2 FY19, as usually the 2" quarter is the lowest in terms of business volumes, as the lull
period of all the product segment coincides in the second quarter of the financial year.

The manufacturing segment operational since June end has been the key enabler for the
improving performance of the company in this financial year. Hence the profitability from
the manufacturing segment optically seems to be subdued. The value-added operations
immensely contributed to the overall performance which enabled the increase EBITDA
margin which stood at 5.8% in H1FY20 as against 4% in H1FY19.

We continue to foresee the business operations going on track, wherein the new
manufacturing segment and the value added services contributing equally to the margin of
the company.

We remain confident of maintaining a strong growth momentum by adding incremental
capacities, tapping new customers across geographies as well as increasing the share of
value-added products.

About Trident Texofab Limited:

Incorporated in 2008, Trident Texofab Limited (BSE - TTFL, Bloomberg - TTFLTD:IN) is a
composite textile unit headquartered out of Surat, Gujarat. The company is primarily
engaged in wholesale trading of a variety of home furnishing and clothing articles such as
bed sheets, scarfs, cushions, curtains, shower curtains, table cloths, quilt sets, bed sheets,
suiting, shirting etc. The company has recently also forayed into manufacturing of grey
fabrics, finished garments and other value-added products in embroidery and digital
printing

Contact Details:

Bhumika Punjabi

Trident Texofab Limited
bhumika@tridenttexofab.com
0261-2451274
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Disclaimer:

No representation or warranty, express or implied, is made as to, and no reliance should be
placed on, the fairness, accuracy, completeness or correctness of the information or opinions
contained in this Earnings release. Such information and opinions are in all events not current
after the date of this Earnings release. Certain statements made in this Earnings Release may
not be based on historical information or facts and may be “forward looking statements” based
on the currently held beliefs and assumptions of the management of Trident Texofab Limited
(“Company” or “Trident”), which are expressed in good faith and in their opinion reasonable,
including those relating to the Company’s general business plans and strategy, its future
financial condition and growth prospects and future developments in its industry and its
competitive and regulatory environment. Forward-looking statements involve known and
unknown risks, uncertainties and other factors, which may cause the actual results, financial
condition, performance or achievements of the Company or industry results to differ materially
from the results, financial condition, performance or achievements expressed or implied by such
forward-looking statements, including future changes or developments in the Company’s
business, its competitive environment and political, economic, legal and social conditions.
Further, past performance is not necessarily indicative of future results. Given these risks,
uncertainties and other factors, viewers of this Earnings release are cautioned not to place
undue reliance on these forward-looking statements. The Company disclaims any obligation to
update these forward-looking statements to reflect future events or developments. This
Earnings release is for general information purposes only, without regard to any specific
objectives, financial situations or informational needs of any particular person. This Earnings
release does not constitute an offer or invitation to purchase or subscribe for any securities in
any jurisdiction. No part of it should form the basis of or be relied upon in connection with any
investment decision or any contract or commitment to purchase or subscribe for any securities.
This Earnings release may not be copied or disseminated, in whole or in part, and in any
manner.



