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Bombay Stock Exchange Limited  
PhirozeJeejeebhoy Towers 
Dalal Street, Fort  
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Fax No. 022-22723121/2037/2041 
 
The National Stock Exchange of India Limited 
Exchange Plaza, Bandra –Kurla Complex, 
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Scrip Code: NSE: SIMBHALS BSE: 539742 
Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 
Unaudited Financial Results – News Paper Clippings 

Dear Sir, 
 
The Unaudited Financial Results for the Quarter ended June 30, 2021, as approved by the Board of 
Directors of the Company in their meeting held on Tuesday, August 10, 2021, were published in the 
Business Standard in the edition on Wednesday, August 11, 2021. News - Paper clippings are 
enclosed. 

Please take the above information on records. 

 
Thanking You, 
Yours faithfully, 
For Simbhaoli Sugars Limited 
 
 
Kamal Samtani 
Company Secretary 
Membership No. F 5140 
 



EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED JUNE 30, 2021

(Rs. in Lacs)

S.
No.

1. Total income from operations (net) 31,528.06 42,718.29 34,784.89 126,655.29
2 Net Profit/ (loss) for the period before Tax and exceptional

items (469.92) 2,466.51 (474.34) (521.49)
3. Net Profit/ (loss) for the period before Tax and after

exceptional items (469.92) 2,394.97 (474.34) (593.03)
4. Net Profit/ (loss) for the period after Tax and exceptional

items (468.87) 2,368.91 (478.89) (607.09)
5. Total Comprehensive Income for the period [comprising

net profit/(loss) for the period (after tax) and Other
Comprehensive Income (after tax)] (468.87) 2,382.86 (478.89) (593.14)

6. Paid up equity share capital (face value Rs.10/- each) 4,127.90 4,127.90 4,127.90 4,127.90
7. Other Equity - - (7,325.16)
8. -EPS before exceptional item (1.13) 5.91 (1.16) (1.30)

-EPS after exceptional item (1.13) 5.74 (1.16) (1.47)
# Refer Note no.9
Notes :
1 The above is an extract of the detailed format of financial results for the quarter ended June 30, 2021 filed with the Stock Exchange

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of financial
results for the quarter ended June 30, 2021 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com)
and the Company's website (www.simbhaolisugars.com).

2 For the quarter ended June 30, 2021 and in earlier years, the Company has incurred losses due to high sugarcane costs fixed by the
state government, and comparatively lower prices of finished sugar due to higher production which are determined by the market
forces based on demand-supply situation and other market dynamics. Due to above-stated external factors, the company had incurred
huge losses in past resulting in complete erosion of it’s net worth. This has resulted in delay in meeting the payment obligations to the
lenders and sugarcane farmers in terms of their respective agreements and understanding. Although, the operations of the Company
remained intact at sub-optimum levels over the years and it has been continuously striving for improvement in operation efficiency in
form of improvement in sugar recovery, reduction in overheads and other costs etc. The Company has successfully completed crushing
for Sugar Season 2020-21 in all of its three sugar mills with better operational performance.
Recognizing the status of the sugar industry, the state and central governments have taken a number of measures to improve the
financial health, support for liquidation of cane arrears, fixing minimum obligation for exports to manage the sugar inventory and
providing subsidy to compensate export expenses, fixing minimum support price of sugar, and mandatory blending of ethanol with
petrol with long term tendering and providing remunerative price of ethanol etc. All these measures have resulted in revival of the
sugar industry and the financial performance of the company has also improved during the year. Further, pursuant to an order of
Hon’ble High Court of Uttar Pradesh, the Uttar Pradesh sugar industry as well as the Company is confident to receive accrued benefits
from the state government under the erstwhile New Sugar Industrial Promotion Policy (NSIPP 2004-09).
On account of delays in servicing of loans, certain lenders to the Company have initiated recovery proceedings at various forums,
including filing of applications before the Hon’ble National Company Law Tribunal (NCLT) under the Insolvency and Bankruptcy Code,
2016 and approached Debt Recovery Tribunals in Delhi and Uttar Pradesh as well. Against a criminal complaint filed by one of the
lenders with the investigating agency, the Enforcement Directorate had passed an attachment order on certain assets of the Company
to the extent of Rs. 109.80 Crore, against which the Company has preferred an appeal with the appropriate authority and the matter is
sub-judice. Enforcement Directorate had proceeded to take the constructive possession of the attached property on which an interim
stay has been granted by the Hon’ble Appellate Tribunal.
The Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. The majority of commercial
lenders have shown their inclination to accept the debt resolution proposal and accepted the Earnest Money offered thereof while Debt
realignment proposal is submitted with other lenders. Considering the steps initiated for achieving turnaround of the Company and
sugar sector, ongoing discussions with the lenders for resolution of their dues and continuing manufacturing operations in near
foreseeable future with improved operational efficiency, these financial statements are continued to be presented on going concern
basis, which contemplates realization of assets and settlement of liabilities, in the normal course of business.

3 Impact of COVID 19 Pandemic
The Company has considered the potential impact of spread of Coronavirus Disease (COVID-19), throughout the country, in preparation
of financial results for the quarter ended June 30, 2021 based on the information available to it up to the date of approval of these
financial results. However, the impact of COVID-19 as well as negative outlook of sugar sector on the carrying amount of its property,
plant and equipment’s and consequential impairment could not be ascertained and provided for due to non- availability of requisite
information on account of lockdown restrictions.
The impact of COVID-19 may differ from what has been assessed by the Management as at the date of approval of these financial
results. The Company will continue to closely monitor any material change in future economic conditions and take appropriate action
as may be required.

4 The credit facilities availed by the Company have been classified as non-performing assets (NPA) by all the lenders and interest
thereon is not being charged to the loan accounts by commercial lenders as per RBI’s circular. The Company has submitted
comprehensive debt resolution proposals with all the lenders to commensurate with its future cash flows. The majority of commercial
lenders have shown their inclination to accept the debt resolution proposal (OTS Proposal) of the Company and accordingly accepted
the offered Earnest Money Deposit. Accordingly, the Interest expenses pertaining to commercial lenders, for the quarter ended June
30, 2021 amounting to Rs. 4,136.11 lacs (previous quarter ended June 30, 2020 amounting to Rs. 3,593.27 lacs) has not been
recognized in profit and loss account. A total amount of Rs. 57,052.49 lacs towards accrued interest has not been provided for in the
books of accounts as on June 30, 2021.

5 The Hon’ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed
payments of sugarcane price to cane growers for sugar seasons 2012-13 to 2014-15 by the UP sugar industry. No demand, pursuant
to the order and for subsequent period has since been received by the Company. Considering this and also prevalent past practices,
no such provision towards the interest on delayed payment of cane price has been made in the accounts.

6 In the audited financial statements of Simbhaoli Power Private Limited (‘SPPL’) for the year ended March 31, 2020, the statutory
auditor of the SPPL has drawn Emphasis of Matter in respect of following “During the year ended March 31, 2020, Uttar Pradesh
Electricity Regulatory Commission (‘UPERC’) has notified UPERC (Captive and Renewable Energy Generating Plants) Regulations,
2019 (‘CRE Regulations, 2019’) which has, inter alia, reduced the tariff applicable to bagasse-based generation plants operating in the
state of Uttar Pradesh w.e.f. April 1, 2019. SPPL, along with bagasse-based co-generators operating in the State, have filed a writ
petition with Hon'ble High Court of Allahabad, Lucknow Bench, challenging CRE Regulations, 2019 which have been accepted by the
Court.
Based on the writ petition filed and legal opinion obtained, SPPL has recorded revenue from operations for the period from April 2019
to September 2019 at pre CRE Regulations, 2019 tariff instead at the reduced tariff as per CRE Regulations, 2019. W.e.f. October 1,
2019, SPPL has accounted for sale of power to Uttar Pradesh Power Corporation Ltd. (UPPCL), the customer at reduced tariff rate
under protest and subject to outcome of Hon’ble High Court decision on writ petition.
SPPL’s computation, shows that revenue from operations for year ended March 31, 2020 would have been lower by Rs. 683 lacs, if
accounted for at or basis reduced tariff as per CRE Regulations, 2019.
With regard to the above stated conditions and on account of difference in interpretation of certain long term commercial agreements,
the statutory auditors of SPPL have drawn material uncertainty related to going concern.

7 In the consolidated financial results of the Company for the quarter ended June 30, 2021 and for the quarter and year ended March 31,
2021, the financial results of SPPL, a material subsidiary has not been consolidated, as the quarterly financial results of SPPL have
not been yet finalized and approved till date.
The transactions entered into between the Company and SPPL for the quarter ended June 30, 2021, which have not been eliminated
in the consolidated financial results, have resulted in increase in the total revenue by Rs. 405.03 lacs and total expenses by Rs. 307.31
lacs. Further, increase in the balances of subsidiary of Rs. 1031.01 lacs have been included in the consolidated balance sheet in the
respective assets heads.

8 The standalone results are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under:

Particulars

SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhaoli Spirits Limited')

Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN - L15122UP2011PLC044210

E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com

Year ended
March 31,

2021

Quarter ended

9 The figures for the quarter ending March 31, 2021 are the balancing figures between the audited figures in respect of full
financial year and the published unaudited year to date figures up to the third quarter of the financial year.

10 Sugar, one of the major businesses of the Company, is a part of seasonal industry. The results may vary from quarter to quarter.
11 The previous periods figures have been regrouped/rearranged wherever necessary.
12 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the

Company at their respective meetings held on August 10, 2021.
For Simbhaoli Sugars Limited

Sd/-
Gursimran Kaur Mann

Place: Simbhaoli (Hapur),India Managing Director
Date : August 10,2021 DIN: 00642094

Audited

June 30,
2020

Unaudited

March 31,
2021

Audited #

June 30,
2021

Unaudited

Net Sales/Income from operations (Net) 31,528.06 42,587.59 34,628.30 126,277.59
Profit/(Loss) before tax (459.70) 2,521.48 (499.41) (433.07)
Profit/ (Loss) after tax (459.70) 2,521.48 (499.41) (443.07)
Other Comprehensive Income - 10.59 - 10.59
Total Comprehensive Income (459.70) 2,532.07 (499.41) (432.48)
EBITDA 1,098.30 4,179.55 1,190.85 (6,170.66)

Particulars
Year ended
31.03.2020

Quarter ended
30.06.202031.03.202130.06.2021

efmekeÌ³egefjìeFpesMeve Sb[ efjkeÀvmì^keÌMeve Dee@HeÀ HeÀe³eveeeqvMe³eue De@mesìdme Sb[ SvHeÀesme&ceWì Dee@HeÀ
efmekeÌ³eesefjìer Fvìjsmì SkeÌì, 2002 (keÀevetve) keÀer Oeeje 13(2) kesÀ Debleie&le met®evee 

Deveg.
¬eÀ.

keÀpe&oelee (DeeW) keÀe veece
(S)

efiejJeer mebheefÊe (³eeW) keÀe efJeJejCe
(yeer)

Sve.heer.S.keÀer 
leejerKe (meer)

yekeÀe³ee jeefMe
(ª.) ([er)

1 keÀpe& Keelee ¬eÀ.HHLGRG00260277

1. Deefcele JeefMeÿ
2. ceeueleer JeefMeÿ

HeÌuewì  veb., nejceesefve -II L/B//2405, 

ìe@Jej Sue,yeerLeesJesvme 8, meskeÌìj 107, 
ieg©ie´ece-122001, nefj³eeCee

30.04.2021 ª.44,56,859.53  /-

(ªhe³es ®eJeeueerme ueeKe íhheve 
npeej Deeþ meew Gvemeþ Deewj 
eflejheve hewmes cee$e) 30.04.2021 

kesÀ Devegmeej
2 keÀpe& Keelee ¬eÀ.HHLGRG00258452

1. Deefcele DeesmeJeeue
2. efmeukeÀer pewve

³egefveì  veb.nejceesefve -II L/E/703, 

ìe@Jej Sue,(nejceesefve -II) yeerLeesJesvme 
8, meskeÌìj 107, ieg©ie´ece-122001, 
nefj³eeCee

31.03.2021 ª.55,69,413.04 /-

(ªhe³es he®eheve  ueeKe GvenÊej 
npeej ®eej meew lesjn Deewj ®eej 
hewmes cee$e) 31.03.2021 kesÀ 
Devegmeej

3 keÀpe& Keelee ¬eÀ.HHLNOD00229559

1. hetpee met[eve
³egefveì veb.203, ogmejer cebefpeue, ìe@Jej-S, 
efhe³eg<e nesefjPeesve, meskeÌìj 1, Oeeªns][e, 
jsJeejer-123401, nefj³eeCee

31.03.2021 ª.21,19,263.76 /-

(ªhe³es FkeÌkeÀerme ueeKe GVeerme  
npeej oes meew eflejmeþ Deewj efínÊej 
hewmes  cee$e) 31.03.2021 kesÀ 
Devegmeej

4 keÀpe& Keelee ¬eÀ.HHLGRG00242000

1. mebpe³e efmebn
2. Meejoe efmebn

³egefveì veb.301, leermejer cebefpeue, 
keÀe@jvesMeve, jsefme[svmeer, meskeÌìj 85, 
ieg©ie´ece-122001, nefj³eeCee

31.03.2021 ª.59,66,330.73/- (ªhe³es 
Gvemeþ ueeKe efí³eemeþ npeej leerve 
meew leerme Deewj eflenÊej hewmes  cee$e) 
31.03.2021 kesÀ Devegmeej

5 keÀpe& Keelee ¬eÀ.HHLFAI00112058

1. meesveer kesÀ ueerDeesvme
2. nsueve kesÀ meesveer

³egefveì veb.SceS2 -802,yeerheerìerheer heeke&À 
he´eF&ce, HesÀ]pe 1, heeke&À cesvmeesvme,meskeÌìj 66, 
ieg©ie´ece-122018, nefj³eeCee

31.03.2021 ª.76,42,333.40 /- (ªhe³es 
efínÊej ueeKe ye³eeueerme  npeej 
leerve meew  leQleerme  Deewj ®eeueerme 
hewmes  cee$e) 31.03.2021 kesÀ 
Devegmeej

6 keÀpe& Keelee ¬eÀ.HLAPGRG00485332

1. ìsje [sJeueheme&
2. heJeve kegÀceej
3. megveerlee ígìeveer
4. cenWê Dejes][e
5. megveerue kegÀceej ígìeveer
6. ìsje efj³eveuekeÀe@ve he´eFJesì efueefceìs[
7. mkeÀe³eueeke&À FbHe´ÀeìskeÀ he´eFJesì efueefceìs[

cekeÀeve/huee@ì veb. -27heer, meskeÌìj 21meer, 
Deye&ve Smìsì, HeÀjeroeyeeo-121001, 
nefj³eeCee

04.05.2021 ª.2,06,61,329.55 /- (ªhe³es 
oes keÀjes][ í ueeKe FkeÀmeþ  npeej 
leerve meew  Gveleerme Deewj he®eheve
hewmes  cee$e) 04.05.2021 kesÀ 
Devegmeej

7 keÀpe& Keelee ¬eÀ.HLAPGRG00340252

1. ìsje efj³eveuekeÀe@ve he´eFJesì efueefceìs[ 
2. jengue Dejes][e
3. cenWê Dejes][e
4. megveerue kegÀceej
5. megveerlee ígìeveer

mebheefÊe/huee@ì  veb. yeer-468, (hegjevee veb.Sce 
-117),ie´erve  HeÀeru[ keÀe@ueesveer, ieeBJe mejF& 
KJeepee, HeÀjeroeyeeo-121001, nefj³eeCee

04.05.2021 ª.54,98,927.73/- (ªhe³es 
®eewJeve ueeKe DeÇeveJes  npeej veew 
meew  meÊeeF&me Deewj eflenÊej hewmes  
cee$e) 04.05.2021 kesÀ Devegmeej

8 keÀpe& Keelee ¬eÀ.HLAPGRG00340251

1. ìsje efj³eveuekeÀe@ve he´eFJesì efueefceìs[ 
2. cenWê Dejes][e
3. megveerue kegÀceej
4. megveerlee ígìevee

huee@ì veb. 199heer, meskeÌìj 21meer, Deye&ve 
Smìsì, HeÀjeroeyeeo-121001, nefj³eeCee

04.05.2021 ª.58,24,932.93/- (ªhe³es 
DeÇeJeve ueeKe ®eewyeerme  npeej 
veew meew yeÊeerme Deewj eflejeveJes hewmes  
cee$e) 04.05.2021 kesÀ Devegmeej

9 keÀpe& Keelee ¬eÀ.HHLGRG00425056

1. kesÀmeJeve ÞeerefveJeemeve
2. jeOee kesÀMeJeveer
3. Þeerefvemevme Jee³eefjbie efmemìce he´e.efue.(keÀe@heexjsì 
ieejbìj)

Deheeì&ceWì veb. SceSce ìer[yeu³eg 07/3002, 
leermeJeeR cebefpeue, ìe@Jej 7, Sce3Sce, 
ceueeave, meskeÌìj -67, yeeoMeenhegj, 
ieg©ie´ece-122001, nefj³eeCee

26.05.2021 ª.2,18,41,922.25 /- (ªhe³es 
oes keÀjes][ Deþejn ueeKe 
FkeÀleeueerme npeej veew meew yeeF&me 
Deewj he®®eerme hewmes  cee$e) 
26.05.2021 kesÀ Devegmeej

10 keÀpe& Keelee ¬eÀ.HHLNOD00458270

1. heeefjleesMe ye#eer
2. meercee ye#eer

HeÌuewì  veb. SHeÀ 905, leermeJeeR cebefpeue, 
ìe@Jej Deej, efveveskeÌme efmeìer meskeÌìj -76, 
ieg©ie´ece-122001, nefj³eeCee

31.03.2021 ª.97,80,004.50 /- (ªhe³es 
meÊeeveJes ueeKe Demmeer npeej 
®eej  Deewj he®eeme hewmes  cee$e) 
31.03.2021 kesÀ Devegmeej

11 keÀpe& Keelee ¬eÀ.HHLDMT00279137

1. efMeJe he´esefyeu[ he´eFJesì efueefceìs[
2. ceveespe kegÀceej
3. jceve

huee@ì  veb. 102,Deye&ve Smìsì, meskeÌìj 
-38,HeÀjeroeyeeo-121001, nefj³eeCee

28.05.2021 ª.1,34,54,980.99 /- (ªhe³es 
SkeÀ keÀjes][ ®eeQleerme ueeKe 
®eewJeve npeej veew meew Demmeer  
Deewj efvev³eeveJes hewmes  cee$e) 
28.05.2021 kesÀ Devegmeej

12 keÀpe& Keelee ¬eÀ.HLAPDCP00147485

1. Devegceeso Mecee&
2. YeeJevee Mecee&
3. he´JeerCe Mecee& 
4. veerefuecee Mecee&
5. Deheje Dee@ìes (Fbef[³ee) he´eFJesì efueefceìs[ 
(ieejbìj)

huee@ì  veb. 21,yuee@keÀ meer-2, DeMeeskeÀ 
efJenej, HesÀ]pe -II,veF& efouueer-110052, 

05.06.2021 ª.5,45,95,953.45  /- (ªhe³es 
heeB®e keÀjes][ heQleeueerme ueeKe 
heb®eeveJes npeej veew meew eflejheve  
Deewj heQleeueerme hewmes  cee$e) 
05.06.2021 kesÀ Devegmeej

13 keÀpe& Keelee ¬eÀ.HLAPVAS00193184

1. Deejheerpeer DeesJejmeerpe he´e.efue.
2. heMegheefleveeLe efjmee@ì&me he´e.efue.
3. Deeb®eue he´e@heìeape he´e.efue.
4. ie´erve kebÀì^er [sJesueheme& he´e.efue.
5. ìer.peer.ueerpej Sb[ efjmee@ì&me he´e.efue.
6. jesnerle ieghlee
7. hegveerle ieghlee
8. Meeuet ieghlee

heWì neGme veb.Scepeer-1025, 25 JeeR 
Deewj 26JeeR cebefpeue, ìe@Jej veb.10, 
cewieveesefue³eeme, [erSueSHeÀ ieesuHeÀ ueeRkeÌme, 
[erSueShe HesÀ]pe V, ieg©ie´ece -122011, 
nefj³eeCee

27.04.2021 ª.3,53,48,629.86 /- (ªhe³es 
leerve keÀjes][ eflejheve ueeKe 
De][leeueerme npeej í meew Gveleerme 
Deewj efí³eemeer hewmes  cee$e) 
27.04.2021 kesÀ Devegmeej

efkeÀ Thej efueKes veece Jeeuee GOeej uesves Jeeuee (ues) ves $eÝCe Keeles kesÀ efJeÊeer³e DevegMeemeve keÀes yeveeS jKe heeves ceW DemeHeÀue jns nQ  leLee kebÀheveer Üeje Deheveer Deece efyepevesme ®e³ee& 
ceW jKes peeves Jeeues Keeleesb kesÀ Devegmeej he´l³eskeÀ GOeej heevesJeeues (ueeW) kesÀ veece kesÀ Deeies mlebYe [er ceW efJeefveefo&ä OevejeefMe yekeÀe³ee yeveer ngF& nw e 
GOeej uesves Jeeues (uees) keÀer Deesj mes $eÝCe OevejeefMe keÀe hegveYeg&ieleeve ceW ueieeleej ®etkeÀ nesves kesÀ keÀejCe GOeej uesves Jeeues (uees) keÀs $eÝCe Keeles keÀes kebÀheveer Üeje meerceebefkeÀle ceeheob[es 
kesÀ Yeerlej efve<heeoveslej heefjmebheefÊe³eeW (mlebYe meer ceW leejerKe kesÀ Devegmeej) kesÀ ªhe ceW Jeieeake=Àle efkeÀ³ee ie³ee nw e heefjCeece mJeªhe he´l³eskeÀ GOeej uesvesJeeuees keÀes DeefOeefve³ece keÀer 
Oeeje 13(2)kesÀ Debleie&le met®eveeSb Yeer peejer keÀer ieF& nwe
Ghe³eg&ÊeÀ keÀes êef<ìiele jKeles ngS kebÀheveer SleoÜeje Thej efueKes veece Jeeues GOeej uesves Jeeues(ueeWs) keÀe DeenJeve keÀjleer nw efkeÀ, Jes Fme met®evee kesÀ he´keÀeefMele nesves kesÀ efove mes 
60 efove kesÀ Yeerlej DeOeleve y³eepe, ueeieleW, leLee MegukeÀes meefnle Thej mlebYe [er ceW efJeefveefo&ä mebhetCe& yekeÀe³ee os³eleeDeeW keÀe Yegieleeve keÀjkesÀ kebÀheveer kesÀ he´efle yeveves Jeeues Deheves/ 
GvekesÀ hetCe& oeef³elJeeskeÀe efveJe&nve keÀjs, Ssmee ve keÀjves hej kebÀheveer Thej kesÀ mlebYe yeer ceW GequueefKele yebOekeÀ jKeer ieF& mebheefle keÀes DeefOeie´nerle keÀjves kesÀ efueS kebÀheveer hee$e nesieer e 
ke=Àhe³ee O³eeve oW efkeÀ mejHesÀmeer keÀevetve keÀer Oeeje 13 keÀer Ghe -Oeeje (8) kesÀ he´eJeOeeveeW kesÀ Devegmeej,`` keÀpe&oej meeJe&peefvekeÀ veerueeceer Üeje, keÀesìsMeve Deecebef$ele keÀjles ngS, 
meeJe&peefvekeÀ efveefJeoe ³ee efvepeer mecePeewles Üeje megjef#ele Deeeqmle³eeW keÀer efye¬eÀer kesÀ efueS met®evee kesÀ he´keÀeMeve kesÀ efoveebkeÀ lekeÀ kesÀJeue efmekeÌ³ees[& ¬esÀef[ìj Üeje efkeÀS ieS meYeer 
Ke®eeX, ueeieleeW Deewj he´YeejeW kesÀ meeLe mebhetCe& yekeÀe³ee os³e jeefMe Deoe keÀj mekeÀlee nw, FmekesÀ DeueeJee ³en Yeer O³eeve oW efkeÀ GhejesÊeÀ efJeefOekeÀ ªhe mes efveOee&efjle mece³eeJeOeer kesÀ 
Deboj megjef#ele Deeeqmle keÀes cees®eve keÀjveW ceW keÀpe&oej efJeHeÀue jnves hej keÀpe&oej mebheefle keÀe cees®eve keÀjves kesÀ efueS hee$e vener nes mekeÀlee “ 
mejHesÀmeer DeefOeefve³eceve keÀer GheOeeje 13 (2) kesÀ he´eJeOeeve kesÀ meboYe& ceW, Deehe Fme he´keÀej efye¬eÀer, heÆs kesÀ ceeO³ece mes Dev³eLee veesefìme ceW GequueefKele Deheveer megjef#ele mebheefÊe³eeW 
ceW mes keÀesF& Yeer (Deheves J³eeheej kesÀ meeceev³e heeþîe¬eÀce kesÀ DeueeJee) megjef#ele uesveoej keÀer hetJe& efueefKele menceefle kesÀ efyevee mLeeveebleefjle keÀjvesmes he´efleyebefOele nw e  

mLeeve:ieg©ie´ece/jsJeejer/HeÀefjoeyeeo/veF& efouueer
he´eefOeke=Àle DeefOekeÀejer 

ke=Àles Fbef[³eeyegume neGefmebie HeÀe³eveevme  efueefceìs[

;;wwjjkkss ,,ff””kk;;kk ,,DDlliikkssVVZZ~~ll ffyyffeeVVssMM
iiaatthh——rr ddkk;;kkZZyy;;%% IIyykkVV uuaa-- 33&&,,]] iizzFFkkee rryy]] CCyykkWWdd&&,,DDll]] yykkssggkk eeaaMMhh]] uujjkk;;..kkkk bbaaMMffLLVVªª;;yy ,,ffjj;;kk]] uubbZZ ffnnYYyyhh&&111100002288

ddkkjjiikkssjjssVV ddkk;;kkZZyy;;%% rrhhlljjkk rryy]] IIyykkVV uuaa-- cchh&&110033]] llkkmmFFkk ffllVVhhAA]] xxqq::xxzzkkee]] ggffjj;;kk..kkkk&&112222000011
lhvkbZ,u ua-% L51909DL1981PLC012621, bZesy% info@euroasiaexportsltd.com, QQkkssuu uuaa-- 00112244&&44557777773333

3300 ttwwuu]] 22002211 ddkkss lleekkIIrr ffrreekkgghh ddss ffyy,, vvyyss[[kkkkiijjhhff{{kkrr ffooŸŸkkhh;;
iiffjj..kkkkeekkaass ddss ffoooojj..kk ddkk llkkjj ¼jkf”k #- yk[kksa esa½

frekgh lekIr o’kZ lekIr

¼vys[kkijhff{kkr½ ¼vyyss[[kkkiijhff{kkr½¼yss[[kkiijhhf{kr½½ ¼ys[kkijhf{kr½

ffoooojj..kk

uksV% Åij lsch ¼lwphc+) vkSj vU; izdVu vko”;drk,¡½ fofu;ekoyh] 2015 ds fofu;e 33 ds rgr LVkWd ,Dlpsat esa is”k
fd, x;s frekgh foRrh; ifj.kkeksa ds foLr`r :i dk lkj gSA frekgh foRrh; ifj.kkeksa dk iw.kZ :i LVkWd ,Dlpsat dh
osclkbV www.bseindia.com vkSj daiuh dh osclkbV www.euroasiaexportsltd.com ij miyC/k gSA

;;wwjjkkss ,,ff””kk;;kk ,,DDlliikkssVVZZ~~ll ffyyffeeVVssMM
ds funs”kd eaMy dh vksj ls o mUgha ds fy,

gLrk-@&
jkds”k dqekj fla?ky

izca/k funs”kd
MhvkbZ,u% 06595136

gLrk-@&
xxu xks;y
funs”kd

MhvkbZ,u% 07166489
fnukad% 10-08-2021
LFkku% ubZ fnYyh

izpkyuksa ls dqy vk; ¼”kq)½
dj vkSj fof”k’V enksa ls iwoZ vof/k ds fy, “kq) ¼gkfu½
dj iwoZ vof/k ds fy, “kq) ¼gkfu½
dj i”pkr vof/k ds fy, “kq) ¼gkfu½
vof/k ds fy, dqy lexz vk;
bfDoVh “ks;j iwath
vtZu izfr “ks;j%
csfld
Mk;Y;wVsM
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED JUNE 30, 2021

(Rs. in Lacs)

S.
No.

1. Total income from operations (net) 31,528.06 42,718.29 34,784.89 126,655.29
2 Net Profit/ (loss) for the period before Tax and exceptional

items (469.92) 2,466.51 (474.34) (521.49)
3. Net Profit/ (loss) for the period before Tax and after

exceptional items (469.92) 2,394.97 (474.34) (593.03)
4. Net Profit/ (loss) for the period after Tax and exceptional

items (468.87) 2,368.91 (478.89) (607.09)
5. Total Comprehensive Income for the period [comprising

net profit/(loss) for the period (after tax) and Other
Comprehensive Income (after tax)] (468.87) 2,382.86 (478.89) (593.14)

6. Paid up equity share capital (face value Rs.10/- each) 4,127.90 4,127.90 4,127.90 4,127.90
7. Other Equity - - (7,325.16)
8. -EPS before exceptional item (1.13) 5.91 (1.16) (1.30)

-EPS after exceptional item (1.13) 5.74 (1.16) (1.47)
# Refer Note no.9
Notes :
1 The above is an extract of the detailed format of financial results for the quarter ended June 30, 2021 filed with the Stock Exchange

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of financial
results for the quarter ended June 30, 2021 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com)
and the Company's website (www.simbhaolisugars.com).

2 For the quarter ended June 30, 2021 and in earlier years, the Company has incurred losses due to high sugarcane costs fixed by the
state government, and comparatively lower prices of finished sugar due to higher production which are determined by the market
forces based on demand-supply situation and other market dynamics. Due to above-stated external factors, the company had incurred
huge losses in past resulting in complete erosion of it’s net worth. This has resulted in delay in meeting the payment obligations to the
lenders and sugarcane farmers in terms of their respective agreements and understanding. Although, the operations of the Company
remained intact at sub-optimum levels over the years and it has been continuously striving for improvement in operation efficiency in
form of improvement in sugar recovery, reduction in overheads and other costs etc. The Company has successfully completed crushing
for Sugar Season 2020-21 in all of its three sugar mills with better operational performance.
Recognizing the status of the sugar industry, the state and central governments have taken a number of measures to improve the
financial health, support for liquidation of cane arrears, fixing minimum obligation for exports to manage the sugar inventory and
providing subsidy to compensate export expenses, fixing minimum support price of sugar, and mandatory blending of ethanol with
petrol with long term tendering and providing remunerative price of ethanol etc. All these measures have resulted in revival of the
sugar industry and the financial performance of the company has also improved during the year. Further, pursuant to an order of
Hon’ble High Court of Uttar Pradesh, the Uttar Pradesh sugar industry as well as the Company is confident to receive accrued benefits
from the state government under the erstwhile New Sugar Industrial Promotion Policy (NSIPP 2004-09).
On account of delays in servicing of loans, certain lenders to the Company have initiated recovery proceedings at various forums,
including filing of applications before the Hon’ble National Company Law Tribunal (NCLT) under the Insolvency and Bankruptcy Code,
2016 and approached Debt Recovery Tribunals in Delhi and Uttar Pradesh as well. Against a criminal complaint filed by one of the
lenders with the investigating agency, the Enforcement Directorate had passed an attachment order on certain assets of the Company
to the extent of Rs. 109.80 Crore, against which the Company has preferred an appeal with the appropriate authority and the matter is
sub-judice. Enforcement Directorate had proceeded to take the constructive possession of the attached property on which an interim
stay has been granted by the Hon’ble Appellate Tribunal.
The Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. The majority of commercial
lenders have shown their inclination to accept the debt resolution proposal and accepted the Earnest Money offered thereof while Debt
realignment proposal is submitted with other lenders. Considering the steps initiated for achieving turnaround of the Company and
sugar sector, ongoing discussions with the lenders for resolution of their dues and continuing manufacturing operations in near
foreseeable future with improved operational efficiency, these financial statements are continued to be presented on going concern
basis, which contemplates realization of assets and settlement of liabilities, in the normal course of business.

3 Impact of COVID 19 Pandemic
The Company has considered the potential impact of spread of Coronavirus Disease (COVID-19), throughout the country, in preparation
of financial results for the quarter ended June 30, 2021 based on the information available to it up to the date of approval of these
financial results. However, the impact of COVID-19 as well as negative outlook of sugar sector on the carrying amount of its property,
plant and equipment’s and consequential impairment could not be ascertained and provided for due to non- availability of requisite
information on account of lockdown restrictions.
The impact of COVID-19 may differ from what has been assessed by the Management as at the date of approval of these financial
results. The Company will continue to closely monitor any material change in future economic conditions and take appropriate action
as may be required.

4 The credit facilities availed by the Company have been classified as non-performing assets (NPA) by all the lenders and interest
thereon is not being charged to the loan accounts by commercial lenders as per RBI’s circular. The Company has submitted
comprehensive debt resolution proposals with all the lenders to commensurate with its future cash flows. The majority of commercial
lenders have shown their inclination to accept the debt resolution proposal (OTS Proposal) of the Company and accordingly accepted
the offered Earnest Money Deposit. Accordingly, the Interest expenses pertaining to commercial lenders, for the quarter ended June
30, 2021 amounting to Rs. 4,136.11 lacs (previous quarter ended June 30, 2020 amounting to Rs. 3,593.27 lacs) has not been
recognized in profit and loss account. A total amount of Rs. 57,052.49 lacs towards accrued interest has not been provided for in the
books of accounts as on June 30, 2021.

5 The Hon’ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed
payments of sugarcane price to cane growers for sugar seasons 2012-13 to 2014-15 by the UP sugar industry. No demand, pursuant
to the order and for subsequent period has since been received by the Company. Considering this and also prevalent past practices,
no such provision towards the interest on delayed payment of cane price has been made in the accounts.

6 In the audited financial statements of Simbhaoli Power Private Limited (‘SPPL’) for the year ended March 31, 2020, the statutory
auditor of the SPPL has drawn Emphasis of Matter in respect of following “During the year ended March 31, 2020, Uttar Pradesh
Electricity Regulatory Commission (‘UPERC’) has notified UPERC (Captive and Renewable Energy Generating Plants) Regulations,
2019 (‘CRE Regulations, 2019’) which has, inter alia, reduced the tariff applicable to bagasse-based generation plants operating in the
state of Uttar Pradesh w.e.f. April 1, 2019. SPPL, along with bagasse-based co-generators operating in the State, have filed a writ
petition with Hon'ble High Court of Allahabad, Lucknow Bench, challenging CRE Regulations, 2019 which have been accepted by the
Court.
Based on the writ petition filed and legal opinion obtained, SPPL has recorded revenue from operations for the period from April 2019
to September 2019 at pre CRE Regulations, 2019 tariff instead at the reduced tariff as per CRE Regulations, 2019. W.e.f. October 1,
2019, SPPL has accounted for sale of power to Uttar Pradesh Power Corporation Ltd. (UPPCL), the customer at reduced tariff rate
under protest and subject to outcome of Hon’ble High Court decision on writ petition.
SPPL’s computation, shows that revenue from operations for year ended March 31, 2020 would have been lower by Rs. 683 lacs, if
accounted for at or basis reduced tariff as per CRE Regulations, 2019.
With regard to the above stated conditions and on account of difference in interpretation of certain long term commercial agreements,
the statutory auditors of SPPL have drawn material uncertainty related to going concern.

7 In the consolidated financial results of the Company for the quarter ended June 30, 2021 and for the quarter and year ended March 31,
2021, the financial results of SPPL, a material subsidiary has not been consolidated, as the quarterly financial results of SPPL have
not been yet finalized and approved till date.
The transactions entered into between the Company and SPPL for the quarter ended June 30, 2021, which have not been eliminated
in the consolidated financial results, have resulted in increase in the total revenue by Rs. 405.03 lacs and total expenses by Rs. 307.31
lacs. Further, increase in the balances of subsidiary of Rs. 1031.01 lacs have been included in the consolidated balance sheet in the
respective assets heads.

8 The standalone results are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under:

Particulars

SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhaoli Spirits Limited')

Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN - L15122UP2011PLC044210

E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com

Year ended
March 31,

2021

Quarter ended

9 The figures for the quarter ending March 31, 2021 are the balancing figures between the audited figures in respect of full
financial year and the published unaudited year to date figures up to the third quarter of the financial year.

10 Sugar, one of the major businesses of the Company, is a part of seasonal industry. The results may vary from quarter to quarter.
11 The previous periods figures have been regrouped/rearranged wherever necessary.
12 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the

Company at their respective meetings held on August 10, 2021.
For Simbhaoli Sugars Limited

Sd/-
Gursimran Kaur Mann

Place: Simbhaoli (Hapur),India Managing Director
Date : August 10,2021 DIN: 00642094

Audited

June 30,
2020

Unaudited

March 31,
2021

Audited #

June 30,
2021

Unaudited

Net Sales/Income from operations (Net) 31,528.06 42,587.59 34,628.30 126,277.59
Profit/(Loss) before tax (459.70) 2,521.48 (499.41) (433.07)
Profit/ (Loss) after tax (459.70) 2,521.48 (499.41) (443.07)
Other Comprehensive Income - 10.59 - 10.59
Total Comprehensive Income (459.70) 2,532.07 (499.41) (432.48)
EBITDA 1,098.30 4,179.55 1,190.85 (6,170.66)

Particulars
Year ended
31.03.2020

Quarter ended
30.06.202031.03.202130.06.2021

PUNJAB & SINDH BANK VS VAMAN TEXTILE & OTHERS.

 OFFICE OF THE RECOVERY OFFICER - I

 DEBTS RECOVERY TRIBUNAL-III, DELHI
th

4  FLOOR JEEVAN TARA BUILDING, PARLIAMENT STREET, PATEL CHOWK, NEW DELHI : 110001

PROCLAMATION OF SALE UNDER RULE 38, 52(2) OF SECOND SCHEDULE TO THE INCOME TAX ACT, 1961 READ WITH

 THE RECOVERY  OF DEBTS DUE TO BANK AND FINANCIAL INSTITUTIONS ACT, 1993

R.C. No. 435/2018 Dated : 29.07.2021

CD No. 1. M/s. Shri Vaman Textile, 444/3, Vishnu Bazar Cloth Market, Fatah Puri, Delhi-110006.

CD No. 2. Sameer Chadha, M/s Shri Vaman Textile, 444/3, Vishnu Bazar Cloth Market, Fatah Puri, Delhi-110006.

CD No. 3. Ekta Chadha, W/o Sameer Chadha, M/s Shri Vaman Textile,4 44/3, Vishnu Bazar Cloth Market, Fatah Puri, Delhi-110006.

CD No. 4.Shri Veer Singh Pal, R/o 461, Village Azadpur, Near Azadpur, Near Azadpur Mandi, Delhi-110033.

Also at: 408-A, Azadpur, Delhi-110033.

CD No. 5. Shri Kamla, W/o Veer Singh, R/o 461, Village Azadpur, Near Azadpur Mandi, Delhi-110033

Also at: 408-A Azadpur, Delhi-110033.

C D No. 5 Shri Kamal, W/o Veer Singh, R/o 461, Village Azadpur, Near Azadpur, Delhi-110033

Also at: 408-A, Azadpur,  Delhi-110033

Whereas you failed to pay the sum of Rs. 17,68,908/- (Rupees Seventeen Lakhs Sixty Eight Thousand Nine Hundred and 

Eight Only), payable by you/him in respect of Recovery Certificate in OA No. 83/2014 by the Presiding Officer, Debts Recovery Tribunal-

Ill,Delhi, and the interest and costs payable as per certificate. 

And whereas the undersigned has ordered the sale of property mentioned in the Schedule below in satisfaction of the said certificate. And 

whereas there will be due for a sum of Rs. 17,68,908/- (Rupees Seventeen Lakhs Sixty Eight Thousand Nine Hundred and Eight 

Only) and costs and interest @12% simple form the date of filling of OA i.e. 05.02.2014, jointly and severally, till its realization in full are 

due against the CDs.

And whereas the undersigned has ordered the sale of property mentioned in the Schedule below in satisfaction of the said certificate.

Notice is hereby given that in absence of any order of postponement, the said property shall be sold on 15.09.2021 between 3.00 PM to 

4.00 PM (with auto extension clause in case of bid in last 5 minutes before closing, if required) by e-auction and bidding shall take place 

through M/s. C-1 India Pvt. Ltd., Udyog Vihar, Phase 2, Building No. 301, Gurgaon, Haryana (India) Tel.: +91 7291981124/25/26 Contact 

person Sh. Vinod Chauhan, Mobi le No. 9813887931 emai l : support@bankeauct ions.com. Website

https://www.bankeauctions.com

For further details contact: Contact Shri Arun Patil Asst. GM officer no. 011-26349590

The sale will be of the property of the defendant above named as mentioned in the schedule below and the liabilities and claims attaching 

to the said property, so far as they have been ascertained, are those specified in the schedule against each lot.

No officer or other person, having any duty to perform in connection with sale, however, either directly or indirectly bid for, acquire or 

attempt to acquire any interest in the property sold. The sale shall be subject to the conditions prescribed in Second Schedule of the 

Income Tax Act, 1961 and the rules made there under and to the further following conditions.

The particulars specified in the annexed schedule have been stated to the best of the information of the undersigned, but the undersigned 

shall not be answerable for any error, mis-statement or omission in this proclamation.

1. The description of properties, Reserve Price and EMD are as under:

has/have 

The properties shall not be sold below the reserve prices:

2. The amount by which the biddings are to be increased shall be Rs. 50,000/- (Rupees Fifty Thousand Only) In the event of any 

dispute arising as to the amount of bid, or as to the bidder, the property shall at once be again put up to auction.

3. The highest bidder shall be declared to be the successful highest bidder. It shall be in the discretion of the undersigned to 

decline/acceptance of the highest bid when the price offered appears so clearly inadequate as to make it inadvisable to do so.

4. EMD shall be deposited by 13.09.2021  by way of DD/pay order in favour of Recovery Officer-I, Debt Recovery Tribunal-III, 

Delhi in the sealed cover. EMD deposited thereafter shall not be considered for participation in the e-auction.

5. The copy of PAN card, Address proof and identity proof, E-mail ID, Mobile No. and declaration if they are bidding on their own behalf 

or on behalf of their principals. In the latter case, they shall be required to deposit their authority, and in default their bids shall be 

rejected. In case of the company copy of resolution passed by the board members of the company or any other document confirming 

representation /attorney of the company and the receipt/counter file of such deposit should reach to the said service provider or CH 

Bank by e-mail or otherwise by the said date and hard copy shall be submitted before the Recovery Officer-I, DRT-III, New Delhi.

6. The successful highest bidder shall have to deposit 25% of his final bid amount after adjustment of EMD by next bank working day 

i.e. by 3:00 P.M.in the said account as per detail mentioned in para above.

7. The successful highest bidder shall deposit the balance 75% of final bid amount on or before 15th day from the date of sale of the 

property. If the 15th day is Sunday or other Holiday, then on the first bank working day after the 15th day by prescribed mode as stated in 

para 4 above. In addition to the above the successful highest bidder shall also deposit poundage fee with Recovery Officer-I, DRT-III 

@2% upto Rs.1,000/- and @1% of the excess of said amount of Rs.1,000/- through DD in favour of The Reaistrar, DRT-III, Delhi.

8. Property shall remain open for inspection by prospective bidders on 09.09.20211 from 11.00 a.m. to 4.00 p.m

9. In case of default of payment within the prescribed period, the property shall be resold, after the issue of fresh proclamation of sale. 

The deposit, after defraying the expenses of the sale, may, if the undersigned thinks fit, be forfeited to the Government and the 

defaulting successful highest bidder shall forfeit all claims to the property or to any part of the sum for which it may subsequently be sold.

10. The property is being sold on "AS IS WHERE IS BASIS AND AS IS WHAT IS BASIS".

11. The undersigned reserves the right to accept or reject any or all bids if found unreasonable or postpone the auction at any time 

without assigning any reason.

12. There is no detail of revenue/encumbrance or claim against the properties in the knowledge of undersigned at this stage. However, 

prospective bidders are advised to make their own due diligence w.r.t dues of electricity/water/house tax bills or any other encumbrance 

etc., in their own interest, before deposit of EMD.

13. Unsuccessful bidder/s are directed to file an application along with identity proof in the Registry of DRT-III on or before the next 

schedule date of hearing of the RC for refund of their EMD which shall be refunded on the schedule/subsequent date of hearing of the 

RC accordingly.

14. CH Bank is directed to authenticate and check the veracity of details given herein.

Given under my hand and seal on this 29th day of July, 2021.

S.No. Property description. Reserve price/EMD

1. Property at 1st Floor bearing No. 461, Village Azadpur, Near Azadpur Mandi and Rail Over Bridge, 

Delhi-110003

Rs. 28,00,000/-

EMD Rs. 2,80,0000/

SALE

PROCLAMATION

(SANDEEP HANDA) 

RECOVERY OFFICER-I, DRT-III, DELHI
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Government of Jammu and Kashmir.

Office of the Executive Engineer, Jal Shakti PHE,

Ground Water Division, Sgr.

Gist of e-Tender.
e-NIT No-PHE/GWDS 31 of 08/2021 Dated 09-08-2021

For and on behalf of Lieutenant Governor of Jammu and Kashmir e-tenders are

invited in 02 Cover System for the below mentioned work from registered

Electrical/ Mechanical Works contractors as per the details given in tender

document.

S. Name of work Est. Cost Cost of Time of Class of

No Rs.in Lacs Tender completion Contract

Document

1. Providing/Fitting/Testing Rs. 0.336 Rs.500/- 10 Days

of 50 MM Dia MS Pipe lacs

with Sockets for the

Yield Test Unit.

Critical Dates/Information.

1. Publishing Date 10-08-2021 (02:00 PM)

2. Period of Downloading of Bids 10-08-2021 (02:00 P.M) to17-08-2021

(02.00 P.M)

3. Period of Submission of bids 10-08-2021 (02:00 P.M) to17 -08-2021

(02.00 P.M)

4. Date of opening of Tender. 18-08-2021 at (2:00 P.M)

5. Tender Receiving Authority: Executive Engineer, (Jal Shakti) PHE Ground

Water SrinagarKashmir-190011

6. Document Cost : Non-Refundable in the shape of Treasury Challan/receipt

deposited to Account Head 0215 in favour of Executive Engineer

(Jal Shakti) PHE Ground Water Division Srinagar( at Saddar Treasury

Srinagar) (The firm shall specify the name of work for which apply)

7. Bid Validity Period: 180 Days

8. The bids can be downloaded or uploaded on www. Jktenders.gov.in

9. The bids of only those agencies shall be accepted who posses valid

registration certificate of Electro-Mechanical Works. However due to

Pandemic the renewal Registration for 2021-22 is waived off for a period

of 6 months from 01-04-2021 to 30-09-2021.

10. Instead of EMD the firm has to furnish “Bid Security Declaration”, format

of the declaration is mentioned in the Bid Document

Executive Engineer

Jal Shakti PHE Ground

Water Division, Srinagar.

Registered

for Electrical/

Mechanical

works

No:- PHE/GWDS/1993

Dated:- 09-08-2021. DIPK-6289/21
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