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Aether Industries Limited 

Registered Office: Plot No. 8203, GIDC Sachin, Surat-394230, Gujarat, India. 
Phone: +91-261-6603000  ||  Email: info@aether.co.in  ||  Web: www.aether.co.in  II  CIN: L24100GJ2013PLC073434 

Factory: Plot No. 8203, Beside Shakti Distillery, Near Rajkamal Chokdi, Road No. 8, Sachin GIDC, Sachin, Surat-394230, Gujarat, India. 
 

26th July, 2022 
 

Ref. No.: AIL/SE/28/2022-23 
 

To, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400001, MH. 
 

Scrip Code: 543534 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051, MH. 
 

Symbol: AETHER 

  Dear Madam / Sir, 
 
 

Subject: Monitoring Agency Report for the First Quarter ended on June 30, 2022 
 

In accordance with Regulation 32(6) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 and Regulation 41(4) of the SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018, the Monitoring Agency Report for the First 
Quarter ended on June 30, 2022, issued by M/s. HDFC Bank Limited is enclosed herewith. 
 
We request you to kindly take the information on your records. 

 
Thank you. 
 
For Aether Industries Limited 

 
Chitrarth Rajan Parghi 
Company Secretary & Compliance Officer   

 
  Encl.: As attached 
 
 

 

 



HDFC BANK
We understand your world

CIN: L65920MH I 994pLC0806 I 8
websrte: www.hdfcbank.com

SCHEDULE IX

MONITORING REPORT

NAME OFTHE MONTTORTNG AGENCy: HDFC Banr Umtrsd

MONITOHTNG HEPOFT FOB THE OUARTEB ENDED: June 2022

(1) Name ot the lssuer: Aether lndustries Limited

(a) Deviation from the objects: a{ot Applcable

(b) Range of Devialion: Not Apptrcabte

*<,d -*/

Declaration:

we hereby declare that tlds repofi is based on the.lormat as prescribed by sEBl (tcDn) Regutatibn, 2o1g, asamendgd' l/v\le turlher declare basis the certificaton issueo uy tnl;i;irr;ry audiror of the company lhalhis repodprovides true and fair view ol the ulilizalion of lssuo proceeds.

we declare itrat we . do not have any diroct / indirect interest in or relationship with th€issuer/promoters/directors'/man3gsmsnt and ah6 confirm thet we oo noi'lLrcet e'any conttict oi interest in suchrelationship / intsrss{ while monitoring and reporllng the utilization ot issue pioceecls by the issuer.

,sc 9$t

EUeEnu r,rERilAS

Ce{i;rttron

HDFC Bank Limired,
CMS - DisbunementTcsrl
Lodha - I lhink Techoo Campus,
Oftice Floor 3, Opposite Crompton
Greaves Limited Next to IGnjurmarg

Ylyr{ Station, Kanjurmarg East,
Mumbai -400 042

Signature

Name ol lhe Aulhorized Person/Signing Aulhorily: Tushar Gavankar

Designation ol Aulhorized persorlSigning Authority: Vice President

Seal ol the Monitoring Agency:

Dale:25.07.2A22

Regd. Officc: IDFC Bank Ltd., I{DFC Bank House, Senaprti Bapat Maqg, Lowcr Parel (Wes$, MtrmUai - 400 013

Corporata ldentity No.: L65920MH1 994PLC08061 8
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the issuar Aether lndustries Limited
of the Mr. Ashwin Jayantilal Desai

Ms. Purnima Ashwin Desai
Mr. Rohan Ashwin Desai
Dr. Aman Ashvin Desai
AID Famlly Trust
PAD Family Trust
RAD FamilyTrust
AAD Family Trust
AAD Business Trust

lndustry/sector to which it
belongs

Speciality Chemicals

l. lssuer Details

2. lsgue Delalls:

Particulare Reply
Commenta ol
Statutory
Audltor

Commente of the
tlonltoring
Agency

Whelhor all the utilization is
as per disclosure in Otler
Document?

Yes/ No NA NA

apprcval is obtained in
case of material
devialions# from
expendilures disclosed in

YeV No

NA NA
Whether means ol finance
lor disclosed objects ol the
lssue has changed?

Yed No
NA NA

Any major devhtion
observed over the earlier
mon itoring agency reports?

Yes/ No
NA NA

Whether all Govemment /
Statutory approvals related
to the object(s) obtained?

YeV No

Required
permissions in
place for the

project NA

3. Oetalle ol th€ arrangomont made to on8ure the monltoring ol issue proceeds:
(Glve item by ilcm descriptlon lor all the oblects stated ln the offur aolument separately in lollowinglormat)

lssue Period 24th 2022 to 26th 2A22
Type of issue (public/rights)

OFFEH

securities

bleNot
lssue size Rs in Mi Rs.8080 Million

Rs.6270 Million

Grading

Amounl Collected (Bs in Million)



Whelher all anangements
pertaining to technical
assistance/collaboration in
operation?

Yes/ No

NA

# Where metsrial devhlion may be dsfined to mean:
a) Deviation in the objocls or purposes for which the lunds have been raised:
b) Devialion in the amount of lund ac{ually utilized by more than 1O7o ol the amount projectad in lhe offer
docum€nts.

tl. Dstailg of obfec(r) to be monltorsdl

(i) Cost ol objec.t(s)

(Give ltem by ltem Description lor etl the Obiecb Staled in Offer Oocument sepa'citety in following
FormaQ

Partlculars Amolnt (lNR ln Milllon!
Gross proceeds from the Fresh lssue 5,270.00
Less: Fresh lssue related expenses 335.00
Net Proceeds 5,935.00

Any favorable events
improving obl6ct(s) viability Yes/ No

NA NA
Any unlavorable Bvonls
aflecting object(s) viability Yes/ No

NA NA
Any olher relevant
inlormation that may
malerially aflect the
decision making of the
investors

Yes/ No

NA NA



(ii) Progrsss in the objact(s)-

Details ol IPO prcceeds and object wise utilization
Amount ln

sl.
I{o.

Amount
Utilized
(cl

Obfects Amount as

per the
Offer
Document

tAl

Amount
w:thdrawn
from Moni-
torlng Agency

{Bl

Amount
Pendlnt to
be Utilized
(D=B-C)

Amount
Pending to be
wlth-drawn
from
Monitoring
Agency
(E=A-B|

1. Funding capital
expenditure
requirements for
the proposed

Greenfield project

1,530 210 75 135 7,420

2. Funding working
capital
requirements of
our Company

1,650 300 300 0 1,350

3. Prepayment or
repayment of all
or a portion of
certain
outstanding
borrowings
availed by our
Company

L,379 L,379 1,379 0

4. General
Corporate
Purposes

L,276 s60 560 0 716

Total 5,935 2,49 2,?14 135 3,486

KANJUR
lrA.{iG
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(iii) Daployment of unutilized lpO proceeds

(IYl Delay in implementation of the object(s)- No Delay in imptementation of the objecrs

'l, case ol aontinuing abiect(s) plaase specify latesl/revised eslimate of completion date.

Amount tnsl.
No.

Type of
instrument

where
amount

investedf

Amount
invested

Date of
and Deposit
account no,

lnvestment

{Ror%l
Maturity Date Maturity

ualue

I. Fixed

Deposit
with HDFC

Bank

Limited

1,230.00 Dt: 16.06.2012,
50300637967452

5.70%p.a. 77,01.2023 1,293.00

2 Fixed

Deposit
with HDFC

Bank

Limited

1,150.00 Dr:7G.O6.2022
50300638100870

5.10% p.a. 75.09.2022 1,165.00

3. Fixed

Deposit
with HDFC

Bank

Limited

1,100.00

I

Dt: 16.06.2022,
s0300538095795

5.50% p.a. L7.72.2022 1,131.00

Obilct(s)NamB
Complelion Date Delay (No.

ol daysl
months)

Commgnts ol Board of Directors
As per Ofler
Document Actual * Beason of

delay
Proposed Course ol
Action

KANJTJR


