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Subject: Update on Corporate Insolvency Resolution Process

This is to apprise the members that Hon’ble National Company Law Tribunal, Mumbai Bench
has ordered the commencement of a corporate insolvency resolution process against Metalyst
Forgings Limited on December 15th, 2017. Its affairs, business and assets are being managed by
the Resolution Professional, Mr. Dinkar T. Venkatasubramanian, appointed as Interim
Resolution Professional (IRP) by the National Company Law Tribunal by order dated 15%
December, 2017 and continued as Resolution Professional (RP) by the Committee of Creditors in
its meeting held on 12t January, 2018 under provisions of the Insolvency and Bankruptcy Code,
2016 and further Resolution plan submitted By Deccan Value Investors L.P. has been approved
by committee of creditors in its meeting dated on 25th august, 2018 and was thereafter
submitted to the Hon’ble National Company Law Tribunal, Mumbai (“NCLT"), for its approval.

However the NCLT vide its order dated September 27, 2019, rejected the approval of the
resolution plan and allowed the same to be withdrawn by the successful resolution applicant,

pursuant to an application filed by the successful resolution applicant in this regard.

The aforesaid order of the NCLT was challenged by the RP and the CoC in the Hon’ble National
Company Law Appellate Tribunal, praying, inter alia, that withdrawal of an approved resolution
plan is not permitted in terms of the Code, and that such withdrawal was permitted by the NCLT
on misconceived grounds and without jurisdiction.

However, the NCLAT, vide its order dated February 7, 2020, upheld the order passed by the NCLT
and the consequent withdrawal of the resolution plan by the successful resolution applicant.

Pursuant thereto, the RP and the CoC have filed separate appeals in the Hon’ble Supreme Court,

challenging the order passed by the NCLAT and have prayed, inter alia, for the same to be set
aside and for the Supreme Court to direct the NCLT to approve the resolution plan under Section

31 of the Code.
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We reques o
quest to take the above information on vour records
Thanking vou.

Yours Faithfully

For Metalyst Forgings Limited

(A Company under Corporate Insolvency Resolution Process)
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issued with Approval of Mr. DinkarTiruvannadapuramVenkatasubramanian

(Resolution Professional)

IP Registration no. IBBI/IPA-00 1/lP-P00003/2016-17/10011

(Metalyst Forgings Limited is under Corporate Insolvency Resolution Process of the
Insolvency and Bankrupltcy Code, 2016. Its affairs, business and assets are being managed
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