
 
 

 
28th

 
 July 2020 

To, 
BSE Limited, 
1st Floor, Rotunda Building, 
B.S. Marg, Fort, Mumbai - 400 001. 
 
Dear Sir/Madam, 
 
Subject: Outcome of Board Meeting and Compliances of Regulation 30 and33 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulation,2015. 
Ref: Scrip Code: 511131 Scrip Name: KAMANWALA 
 
With reference to abovementioned subject, we hereby inform you that the Board of Directors at their 
meeting held on Tuesday, 28th

 

 July, 2020 at the registered office of the Company at 406, New Udyog 
Mandir – 2, Mogul Lane, Mahim (west), Mumbai – 400 016 have inter alia approved: 

1. Standalone and Consolidated audited Financial Results along with Audit Reportissued by 
M/s.Majithia & Associates, Statutory Auditors for the quarterand yearended March 31, 2020 
along with Statement of Assets and Liabilities and cash flow statement for the half year 
ended March 31, 2020, which was recommended by Audit Committee. 

2. Re-appointed M/s. Devesh Mehta & Associates, Practicing Company Secretaries, Bhavnagar 
as Secretarial Auditor for the Financial year 2020-21. (Brief Profile attached herewith). 

 
The Meeting was commenced at 05.00 P.M. and concluded at 07:55 P.M. 
 
Please find attached herewith Standalone & Consolidated audited FinancialResults along with Audit 
Reports for the quarter and year ended on March 31, 2020 along with Declaration pursuant to 
Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and same is also availableon the website of the Company viz. 
www.kamanwalahousing.com 
 
We request to take the note of the same. 
 
Thanking You, 
For Kamanwala Housing Construction limited 

 
Sejal Desai 
Company Secretary& Compliance Officer 
Encl: As State 

  

http://www.kamanwalahousing.com/�


Details required pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Regulations), 2015 are 
mentioned below: 
 
Re-appointment of Secretarial Auditor 
Reason for change Re-Appointment 
Date of appointment For Financial Year 2020-21 
Terms of appointment As approved by Board of Directors 
Brief Profile Mr. Devesh Mehta is a Practicing Company Secretary about four 

years. He is well versed with all the Secretarial compliances and 
providing consultancy services to various Private and Public 
Companies.  
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fndependent Auditor's Report on Audit of Standalone Annual Financial Results and Review of
Standalone Quarterly Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulationso 2015 (as amended)

TO THE BOARD OF DIRECTORS OF

KAMANWALA HOUSING CONSTRUCTION LIMITED

Opinion

We have (a) audited the accompanying standalone annual financial Results of KAMANWALA HOUSING
CONSTRUCTION LIMITED ("the company" ) for the year ended March 31,2020 ("the Statement") and
(b) reviewed the accompanying Standalone Financial Results for the quarter ended March 31,2020 (refer
'Other Matters' section below), which were subject to limited review by us, being submitted by the
Company, pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,20l5, as amended ("Listing regulation").

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents Financial Results of the Company for the year ended March 31,2020

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

(iii)gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards ('Ind AS') prescribed under Section 133

of the Companies Act, 2013 ('the Act'), read with relevant rules issued thereunder, and other
accounting principles generally accepted in India, of the standalone net profit after tax and
other comprehensive income and other financial information of the Company for the year then
ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,2020:

With respect to the Standalone Financial Results for the quarter ended March 31. 2020. based on our revierv
conduc:ted es stlted in purugruph (b) o1 Auditor's Rcsponsibilitics scction below, nothing has come to our
afiefltloil that causes us to believe that the Standalone -Frnancral Results tor the quarter ended March 31,
2020, prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31,2020

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Ourresponsibilities underthose standards are further described in the paragraph (a) of
the Auditor's Responsibilities for the Audit of the Standalone Financial Results for the year ended March
31, 2020 section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our audit opinion.

Responsibilities of Board of Directors / Management for the Standalone tr'inancial Results

The Statement which includes the Standalone Financial Results is the responsibility of the Company's
Board of Directors and has been approved by them for the issuance. This Standalone Financial Results for
the year ended March 31,2020 has been compiled from the related standalone annual audited financiai
statements. The Company's Board of Directors is responsible for the preparation and presentation of the
Standalone Financial Results for the quarter and year ended March 37, 2020 that give a true and fair view
of the net profit and other comprehensive income and other financial information of the Company in
accordance with the accounting principles generally accepted in India, including Ind AS prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other imegularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

A urli turr s Respunsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31,2020

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the
year ended March 31,2020 as a whole is free from material misstatement, whether due to fraud or error.

{.1,
,?\

7o\

)s
{t^l

10s871W

Head Office: - 6o New Jagruti CHS Ltd, l't floor,227rS. V. Road, Next to Pride furnishing
Bandra (West) Mumbai 400050.



MAJITHIA & ASSOCIATES
CHARTERED ACCOUNTANTS

Br.: - Office No.4, Wing B, Ground Floor, Jay Gokuldham CIIS Building No.3, Shyama Prasad Mukharjee
Chowk, S. V. Road, Borivali (W), Mumbai- 400092.

Mobile No:9322671692 / 7045664441
Email Id: q-f{ice@majilhiga*gn / b}ey$h@,*pcpl,net,in / shrikanl@na-irtlliac*'sam

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance
but is not a guarantee that an audit conducted in accordance with Standards on Auditing, specified under
section 143(10) of the Act, will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identi& and assess the risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has in place adequate internal financial controls with
reference to financial statements and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modif' our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

' Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of the
Company to express an opinion on the Annual Standalone Financial Results

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identi$, during our audit.

Wn nlstt prnvirln fhnsn nhnrgerd with gn\rernirnne lnrith n stntement thnt tre hnrre comFlied urith relerrnnt
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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(b) Review of the Standalone Financial Results for the quarter ended March 31r2020

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2020 in
accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim Financial
Information Performed by the Independent Auditor of the Entity', issued by the ICAL A review of interim
financial information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified
under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Other Matters

. The figures for the corresponding quarter ended March 31,2019 are the balancing figures between
the annual audited figures for the year then ended and the year to date figures for the 9 months
period ended December 3I, 2018. We have not issued a separate limited review report on the
results and figures for the quarter ended March 31,2019. Our report on the Standalone Financial
Results is not modified in respect of this matter.

. The figures for the quarter ended March 3I,2020 are the balancing figures between the audited
figures for the full financial year and the published year to date figures up to the third quarter of the
current financial year which were subject to limited review by us. Our report on the Standalone
Financial Results is not modified in respect of this matter.

For, MAJITHIA & ASSOCIATES,

Chartered Accountants

(FRN:105871W)

@>'i+A-*-
CA BIIAVESH MAJITHIA

Partner

Mem No: 048194

Place:-Mumbai

Date:28th Jtlyr2020
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Independent Auditor's Report on Audit of Consolidated Annual Financial Results and Review of
Consolidated Quarterly Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,20lS (as amended)

TO THE BOARD OF DIRECTORS OF

KAMANWALA HOUSING CONSTRUCTION LIMITED

Opinion

We have (a) audited the accompanying consolidated annual financial results for the year ended March 31,
2020 ('the Statement') ") and (b) reviewed the accompanying Consolidated Financial Results for the quarter
ended March 31,2020 (refer 'Other Matters' section below), which were subject to limited review by us, of
KAMANWALA HOUSING CONSTRUCTION LIMITED (ithe Parent') and its subsidiaries (the Parent
and its subsidiaries together referred to as 'the Group'), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) ('Listing Regulations').

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports on separate audited financial statements of the subsidiaries, the Statement:

(i) includes the annual financial results for the year ended 3l March 2020 of Kananwala Jain Infra
LLP, Kamanwala Lakshachandi Todays Construction and Kamanwala Lakshachandi Todays
Developers.

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards ('Ind AS') prescribed under Section 133
of the Companies Act,2073('the Act') read with relevant rules issued thereunder, and other
accounting ptinciples genelally accepted iu Iudia, uf tls uulsulidatcd lct prufiL af[er tax aud
other comprehensive income and other financial information of the Group, for the year ended
{ | tularch,ll.l2ll.
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31,

2020:

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020, based on our
review conducted and procedures performed as stated in paragraph (b) of Auditor's Responsibilities section
below and based on the consideration of the audit reports for the year ended on March 31,2020 referred to in
Other Matters section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended March 31, 2020, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31,'2020

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the paragraph (a) of
Auditor's Responsibilities section below. We are independent of the Group, its associates and joint ventures,
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI')
together with the ethical requirements that are relevant to our audit of the consolidated financial results for
tlre year ended March 31, 2020 under the provisions of the Act, and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of,
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion.

Responsibilities of Board of Directors / Management for the Consolidated Financial Results

The Statement which includes the Consolidated Financial Results is the responsibility of the Company's
Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results for
the year ended March 31, 2020 has been compiled from the related audited consolidated financial
statements. This responsibility includes the preparation and presentation of the Consolidated Financial
Results for the quarter andyear ended March 37,2020 that give a true and fair view of the consolidated net
profit after tax and consolidated other comprehensive income, and other financial information of the Group
including its associates and joint ventures in accordance with the accounting principles generally accepted
in India, including the Ind AS prescribed under section 133 of the Act, read with relevant rules issued
thereunder and in compliance with Regulation 33 of the Listing Regulations. The Parent Company's Board
of Directors is also responsible for ensuring accuracy of records including financial information considered
necessary forthe preparation of the Statement. Fufiher, in terms of the provisions of the Act, the respective
Buurd oI l)ircr:turs/ Management of the companles tncluded ln the Urr;rup, are fesponsible ltl'nrailtenanue
of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets
of the Group, and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results, that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose
of preparation of this Consolidated Financial Results by the Directors of the Parent Company, as aforesaid.

Head Office: - 6, New Jagruti CHS Ltd, l't floor,227, S. V. Road, Next to Pride furnishing Show
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In preparing the Consolidated Financial Results the respective Board of Directors / Management of the
companies included in the Group, are responsible for assessing the ability of the respective entities, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting, unless the respective Board of Directors/ Management either intends to
liquidate their respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/ Management of the companies included in the Group, are responsible
for overseeing the financial reporting process of their respective companies.

Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31,2020

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the
year ended March 31,2020 as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with Standards on Auditing, specified under
section 143(10) of the Act, will always detect amateial misstatement, when it exists. Misstatements can
arise from fraud or eror, and are considered material if, individually, or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Results.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results , whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from elror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
ofsuch controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimales and relafed disclosures made by the Board of l)irectors / Management.

' Conclude on the appropriateness of Board of Directors' lManagement's use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the Group
and its associates and joint ventures, to continue as a going concern. If we conclude that a
material uncertainf exists, we are required to draw attention in our auditor's report to the related
disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, to modi$'
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and its associates and

Ilead Office: - 6, New Jagruti CHS Ltd, l't floor, 227,5. V. Road, Next to Pride furnishing
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joint ventures to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures, and whether the Annual Consolidated Financial Results
represents the underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Annual Standalone financial results/
financial information/ financial statements of the entities within the Group, and its associates and
joint ventures, to express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the Annual Consolidated Financial Results of which we are the
independent auditors.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Annual Consolidated Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Company and such other entities included in
the Consolidated Financial Results of which we are the independent auditors, regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with SEBI Circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

(b) Review of the Consolidated Financial Results for the quarter ended March 31r2020

We conducted our review of rhe Consolidated Financial Results frrr the quarter ended March 3I, 2Q20 in
accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim Financial
Information Performed by the Independent Auditor of the Entity', issued by the ICAI. A review of interim
financial information consists of making inquiries, primarily of the Company's personnel responsible for
finanoial and accountittg tttallcl's arrrl applying analytical and other review prncedures, A revierv is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified
under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

The Consolidated Financial Results includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

As part of our annual audit we also performed procedures in accordance with SEBI Circular issued by the
SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.
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Other Matters

. The figures for the corresponding quarter ended March 31,2019 are the balancing figures between
the consolidated annual audited figures for the year then ended and the year to date figures for the 9
months period ended December 31,2018. We have not issued a separate limited review report on
the results and figures for the quarter ended March 31,2019. Our report on the Consolidated
Financial Results is not modified in respect of this matter.

e The figures for the quarter ended March 3I,2020 are the balancing figures between the audited
figures for the full financial year and the published year to date figures up to the third quarter of the
current financial year which were subject to limited review by us. Our report on the Statement is
not modified in respect of this matter.

For, MAJITHIA & ASSOCIATES,

Chartered Accountants

(FRN:105871W)

@'l'd-€--i-'-
CA BHAVESH MAJITHIA

Partner

Mem No: 048194

Place:-Mumbai

Date:28th July,2020
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