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New Delhi: UltraTech Cement Ltd’sboard has approved a pro-
posal raise up to 33,000 crore through issuance of US dollar-de-

MINT SHORTS

UltraTech Cement toraise I3K cr
viadollar-denominated bonds

nominated bonds. “The finance committee... approved raising
funds by way of issuance of foreign currency ($) denominated

bonds (notes) aggregating up to $400 million, corresponding to
33,000 crore, to be offered and sold within the US to qualified

institutional buyers...in one or more tranches,” the company said
in a late evening regulatory filing on Wednesday. UltraTech

Cement said the proceeds from the issuance will be used to refi-
nance existing rupee debt, with the remainder reserved for regu-
lar ongoing capital expenditure requirements and general corpo-

rate purposes.

PTI

GMR Group to collaborate with
Airbus SE on aviation services
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New Delhi: Airport operator GMR group said it will collab-
orate with French aerospace major Airbus SE in mainte-
nance, airport services, and training for commercial and
military aircraft. The two companies signed a memoran-
dum of understanding (MoU) to explore potential synergies
in strategic areas of aviation services at the ongoing Aero
India 2021in Bengaluru. “Under this partnership, GMR and
Airbus teams will work together and innovate across areas
such as airport operations and air cargo supply chain to
realize shared goals,” said S.G.K. Kishore, executive
director, south, and chiefinnovation officer, GMR Airports.

RHIK KUNDU

Readmore on livemint.com

GAIL bifurcation putonhold to
finance infra expansion plan

New Delhi: The oil ministry has put on hold a plan to bifurcate
state-owned gas utility GAIL (India) Ltd so as not to dilute the
firm’s ability to finance the massive infrastructure building plan,

One of the
world's richest
petrostates is
running out of
cash
bit.ly/3axmhj9

atop official said on Thursday. It had been proposed to hive off

GAIL’s pipeline business as a separate entity, to ease the strangle-
hold the firm had on the market as India’s biggest natural gas
marketing and trading firm. “GAIL has plans to double its pipe-
line network to 34,000-km and there is a realisation that its abil-
ity toborrow funds for these should not be hampered,” the minis-
try official involved in the decision-making process said.
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‘Cognizant is committed to
reducing visa dependency’

Ayushman Baruah
ayushman.b@livemint.com
BENGALURU

ognizant Technology

Solutions Corp.’sreve-

nue for the fourth

quarter ended Decem-

ber declined 3% from a
year ago to $4.2 billion, primarily
due to the impact of the exit of a
large financial services client as
well asits decision to close some of
its content moderation businesses.
The Teaneck, New Jersey-based
firm expects its first quarter reve-
nue to grow 1-2% in constant cur-
rency to $4.34-4.38 billion. In the
past few months, the company has
gone through some major leader-
ship changes, including the
appointment of a new head for
India. Inaninterview, Brian Hum-
phries, CEO, Cognizant, spoke
about the outlook on client spend-
ing, the India focus and expecta-
tions from the new US government.

nificant demand in analytics, Al
and machine learning.
How are you strengthening the

Edited excerpts: India market?
What is the outlook on client India continues to be a high-
spending in 2021? growth market for us, and we are

We enter 2021 with growing
confidence given our strategic,
operational and commercial
progress, and a strengthening
demand environment. Right now,
we are100% focused on recruiting
talent. We anticipate significant
revenue acceleration in 2021 fol-
lowing our mid-teens bookings
growth this year. The
macro trends are con-
sistent from late last
year—clients are mak-
inginvestment decisions and they
know they must become agile,
innovative software-driven enter-
prises. There is a continued focus
on customer and employee experi-
ence initiatives, customer 360,
cloud acceleration, packaged appli-
cations, platform capabilities and
automation. Hyper-personaliza-
tion and the need for intelligent
decision-making are fuelling sig-

INTERVIEW

well-positioned to enable Indian
enterprises to attain new bench-
marks in digital adoption. We work
with more than 90 customers in
India across industry sectors
including banking and financial
services, insurance, retail, life sci-
ences, manufacturing and educa-
tion. Our India business has been
growing well above
the company aver-
age for the past sev-
eral years, and we are
pleased with the growing digital
and end-to-end transformational
opportunities in India. One of the
focus areas of Rajesh Nambiar
(Cognizant’s India chairman and
managing director) is to continue to
strengthen our commercial
momentum in the country.
What are the plans for hiring
and promotions for employees
in India?

Cognizant hasbeen and contin-
uesto be one of the top recruiters of
high-quality engineering, science,
management talent from premier
campuses across India. We have big
hiring plans this year. We hired
more than 17,000 campus hiresin
calendar year 2020 and expect
to hire more than
23,000 campus

and visaregulations?

The Biden administration has
yet to specifically address the prior
administration’s multiple H-1B
ruleson high-skilled immigration.
That said, we remain committed to
reducing our visadependency and
continue to move ahead with core
initiatives aimed at further global-
izing Cognizant. These include
building a global delivery network
that will have centres throughout
the world that will complement
India, which will always remain our
major delivery centre, increased
college hiring and driving more
automation within delivery.

Asan American-headquartered
company with more than 200,000
Indian employees, we have always
believed that fairimmigration poli-
cies are vital to keep the US com-
petitive and look forward to collab-
orating with the new administra-
tion in making further progress
towards that goal.

What is the rationale behind
Cognizant making as many as
12 acquisitions in the past year?

One of our strategic priorities is

accelerating digital, and over the
last 18 months, we have done
exactly that, by

sharpening our

hiresin 2021,a35% . . ability to support
increase year-on- India is a h|gh-growth clients as they
year. They will market forus.Weare  transform into
complement our Well-positioned to software-driven
lateral hires. We enable Indian firms to enterprises. As
are also proud to . part of that strat-
be promoting tens attain new benchmarks egy, we have
of thousands of  indigital adoption. announced
employees to new Brian Humphries approximately
levels and reward- CEO, Cognizant $1.6 billion in
ing the majority of acquisitions since
our employee base January 2020, all

with merit-based salary increases.
We are completing our merit-
based promotion and salary
increase cycles now, and perform-
ance reviews are underway.

How do you perceive the new
Joe Biden administration in
terms of ease of doing business

focused on our strategic priorities
of digital engineering, dataand Al,
cloud and IoT, which together ena-
ble clients to compete as modern
digital businesses. We are thrilled
to have a world-class portfolio of
solutions and capabilities to bring
to bear for our clients.

NEW DELHI

Centre owes

Almorethan
3498 crfor
VVIP flights

Rhik Kundu

rhik k@livemint.com
NEW DELHI

arious government
departments owe
divestment-bound Air

India Ltd nearly X500 crore
towards VVIP charter flights
atatime the national carrieris
struggling financially.

Civil aviation minister
Hardeep Singh Puri on
Wednesday told the Rajya
Sabha that the government’s
total dues on account of air-
fares for VVIP flights stood at
3498.17 crore at the end of 31
December.

“Usually, the credit period
for government of India
departments varies from 15 to
30 days from the receipt of
invoice and no interest is paid
to Air India in case of non-
payment within the credit
period,” Puri said in the upper
house of the parliament.

AirIndia hasjust borrowed
X225 crore through a short-
term loan facility from
domesticlenders to refinance
an earlier loan.

The total debt of Air India
was 338,366.39 crore, accord-
ing to the provisional figures
for 2019-20. This was after an
amount of 322,064 crore was
transferred from the airline to
a special purpose vehicle
(SPV) Air India Assets Holding
Ltd during 2019-20.

As of 31 March, 2020, the
total net fixed assets of Air
India stood at 345,863.27
crore, including land and
buildings, aircraft fleet and
engines, other fixed assets,
right-of-use assets and intan-
gible assets.

“The enterprise value set
for bidding has not been
determined so far,” Puri
added.
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Extract of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 315t December 2020
®in Lakhs)
Quarter ended Nine Months Ended Year Ended
Sl Particulars Dec 31, Sept 30, Dec 31, Dec 31, Dec 31, March 31,
No. 2020 2020 2019 2020 2019 2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1. | Total Revenue from operations 15,761 17,269 12,830 42,411 41,921 54,342
2. | Net Profit/(Loss) for the period (before tax and 800 1,363 454 1,889 2,111 2,006
Exceptional items ) from continuing operations
3. | Net Profit/(Loss) for the period before tax (after 800 1,363 454 1,889 2,111 2,006
Exceptional items) from continuing operations
4. | Net Profit/(Loss) for the period after tax and 800 1,363 454 1,889 2,111 1,994
Exceptional items from continuing operations
5. | Net Profit/(Loss) for the period from discontinued (64) 11 (68) (89) (207) (277)
operations
6. | Net Profit/(Loss) for the period from continuing 736 1,374 386 1,800 1,904 1,717
operations and discontinued operations
7. | Total Comprehensive Income for the period 726 1,388 388 1,771 1,927 1,688
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]
8. | Equity Share Capital 1,503 1,503 1,373 1,503 1,373 1,503
9. | Reserves excluding Revaluation Reserve 7,926
10. | Earnings per share of ¥ 10 each from continuing
operations
(a) Basic (}) 5188 9.06 3.29 12.57 15.37 14.49
(b) Diluted () 5¥88) 9.06 3.29 12.57 15.37 14.49 - - -
Earnings per share of ¥ 10 each from Extract of the Financial Results fo r and Nine-months ended 31 December 2020 (€ Crore)
discontinued operations ’ﬂ Particulars Standalone Consolidated
(a) Basic %) ey 0.08 (0.48) ) (1.50) (2.02) Quarter Quarter Nine Nine Year Quarter Quarter Nine Nine Year
(b) Diluted (%) (0.43) 0.08 (0.48) (0.59) (1.50) (2.02) ended ended months months ended ended ended months months ended
Earni h £2 10 hf - 31.12.2020 | 31.12.2019 ended ended 31.03.2020 | 31.12.2020 | 31.12.2019 ended ended 31.03.2020
arnings per share of X 10 each from continuing (Unaudited) | (Unaudited) | 31.12.2020 | 31.12.2019 | (Audited) | (Unaudited) | (Unaudited) | 31.12.2020 | 31.12.2019 | (Audited)
operations and discontinued operations (Unaudited) | (Unaudited) (Unaudited) | (Unaudited)
(a) Basic (%) 4.90 9.14 2.81 11.98 13.87 12.47 1 2 3 4 5 6 7 8 9 10 11 12
(b) Diluted ®) 4.90 9.14 2.81 11.98 13.87 12.47 1 | Total income from operations 24509.26| 23496.35 | 72639.86| 7045351 97700.39|27526.03|26478.33 | 81428.55 | 79073.53 | 109464.04
Notes: 2 | Net profit before tax (before exceptional items)| 3561.59| 3422.04 | 11489.31| 10082.15| 14465.92| 4298.99| 3886.47 | 12978.06 | 11684.98| 16377.51
1. The Standalone Financial Results are available under Investors section of our website at www.jubilantindustries.com and under Financial 3 | Net profit before tax (after exceptional items) | 3561.59] 3422.04| 10126.31| 10082.15| 14465.92) 4296.91| 3886.47 | 11469.02 | 11684.98| 16377.51
Results at Corporates section of www.nseindia.com and www.bseindia.com. Key Standalone Financial information of the Company is 4 | Profit after tax 3315.34] 2995.14| 9290.30| 8860.37| 10112.81) 3876.36| 3351.28 | 10319.9110272.12] 11901.98
as under: ; 5 | Profit after tax attributable to owners of the 3766.46| 3264.07 | 10092.84 | 10065.53| 11600.23
E (X in Lakhs)
parent Company
Quarter ended Nine Months Ended | Year Ended 6 | Total comprehensive income after tax 3279.89] 2042.19| 9167.73| 8680.62| 9785.59] 3833.91| 3298.60 | 10167.05]10092.66] 11594.26
S| Particulars Dec 31, Sept 30, Dec 31, Dec 31, Dec 31, March 31, 7 | Paid-up equity share capital 9696.67| 9894.56 | 9696.67| 9894.56| 9894.56| 9696.67| 9894.56 | 9696.67 | 9894.56| 9894.56
No. 2020 2020 2019 2020 2019 2020 (Face value of share % 10/- each)
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 8 | Other equity excluding revaluation reserve 103674.88 108944.60
1. | Total Revenue from operations . . . . . . 9 ZS o balancehSheetf 10/- each 33 303 939|  895] 1022] 38| 330 1020 101 1172
" . arnings per share (of % 10/- each) - 35 . . .95 . . . . A7 7
2. Profllt/(l__oss) for th_e period before tax from - - - - - - (not angnuglised) (in(cluding net mO\)/ement
continuing operations in regulatory deferral account balances):
3. | Net Profit/(Loss) for the period after tax from - - - - - - Basic and Diluted (in %)
continuing operations 10| Earnings per share (of ¥ 10/- each) - 2.42 1.4 7.30 5.95 5.34 2.86 1.79 7.95 7.16 6.80
4. | Net Profit/(Loss) for the period from (64) 11 (68) (89) (207) (277) (not annualised) (excluding net movement in
discontinued operations regqlatory d_eferral gccount balances):
Basic and Diluted (in %)
5. | Net Profit/(Loss) for the period from continuing (64) 11 (68) (89) (207) (277)
operations and discontinued operations . . X . . . . L L .
1 The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
2. The above unaudited financial results were, subjected to limited review by the Statutory Auditors of the Company, reviewed by the Audit Requirements) Regulations, 2015. The full formats of the financial results of the Company are available on the investor section of our website https://www.ntpc.co.in
Committee and approved and taken on records by the Board of Directors at its meeting held on 4" February, 2021. and under Corporate Section of BSE Limited and National Stock Exchange of India Limited at https://www.bseindia.com & https://www.nseindia.com respectively.
3. The above is an extract of the detailed format of the unaudited consolidated financial results for the quarter and nine months ended December 2 Previous periods figures have been reclassified wherever considered necessary. A ——
31, 2020, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, NTPC Limited
2015. The full format of the unaudited consolidated & standalone financial results for the quarter and nine months ended December 31, Sd/-
2020 alongwith review report of the Statutory Auditors is available under Investors section of our website at www.jubilantindustries.com Place: New Delhi (A.K.Gautam)
and under Financial Results at Corporates section of www.nseindia.com and www.bseindia.com. ace: ow bell Director (Finance)
. . L Date: 4 February, 2021 DIN: 08293632
for Jubilant Industries Limited = =
. Regd. Office: NTPC Bhawan, SCOPE Complex, 7, Institutional Area, Lodi Road,
Place : NOIDA Manu Ahuja NTPC L’m’ted New Delhi - 110003 CIN: L40101DL1975G0I007966, Website: www.ntpc.co.in
Date : 4" February, 2021 CEO & Managing Director (A Govt. of India Enterprise) o .
Leading the Power Sector Follow us on: @ Intpc1 O/ntpcllmlted (o] Intpcltd1 @/company/ntpc ® Intpclimited
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T TR e SRAFAG et e e T | SU R RN TRIGTae & T ST Wi, ST S SR S St are : Rin Lakhs)
MREA % T 4R BT M KR R % wed 9 sidle w1 HER e RN g, % Wiee word fie 1 U Wk Quarter ended Nine Months Ended | Year Ended
FTSH T ST ST ST R OFi o Tt T8 1 Foel| 96 §  STeqee 1 & FISMSel  Hew Rar Fi I8 frem s . Particulars Dec3f, | Sept30, | Dec3t, | Dec3t, | Dec3l, | Marchst,
T aﬁ\ FH F T w W g'i W I, ‘W’W W Tt foe A qd® 2 ufd (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
St gurereis fSereed fore e e R AR i T el Sfer) e e i @ Fgisifer SR el g yehe o 1. | Total Revenue from operations 15,761 17,269 12,830 42,411 41,921 54,342
2. | Net Profit/(Loss) for the period (before tax and 800 1,363 454 1,889 2,111 2,006
2N N N # Exceptional items ) from continuing operations
2icel 4 de olldl ¢ dicil dI sisoll’ 3112 w2l 5 et ProLoss) o the pood befmion (et | 800 T 4w ez zowe
a Exceptional items) from continuing operations
N Y B e, X < 4. | Net Profit/(Loss) for the period after tax and 800 1,363 454 1,889 2,111 1,994
Sm m m la-q aﬁ W m Exceptional items from continuing operations
= 5. | Net Profit/(Loss) for the period from discontinued (64) 11 (68) (89) (207) (277)
operations
JfE ° S a1l D Wﬁtﬁﬁ TH B4 ot %, ORI 91T o9 QET PN BIY @ﬁ 3R 31?;## GRS @ q 6. |Net Profit/(Loss) for the period from continuing 736 1,374 386 1,800 1,904 1,717
a 3 q - E ~ E operations and discontinued operations
Waﬁm 3 %%QTﬁ'ﬂTaﬁ— a7r=r.q$ ! l 7. | Total Cgmprehen;ive Income for the period 726 1,388 388 1,771 1,927 1,688
fortiepet oxee =1 T ol & f2p 29 STt St areT ehet fehT Srrgetfen ot =1 chefet a1l T a1 R1eh, AT e e othor Gabrehomsia Income
&l AU TS S H i Heg | (after tax)]
5o <. S g 8. | Equity Share Capital 1,503 1,503 1,373 1,503 1,373 1,503
-‘:ﬁ Wmﬁm#qﬁ, qﬁﬁgﬂﬁﬁwm| 9. | Reserves excluding Revaluation Reserve 7,926
“ﬁ#?gﬁ%ﬂ%ﬁﬁ Gﬁ? Q\Tm{\mm...and it reaIIy worked forme.” e 10 Es;?;r:%snser share of 2 10 each from continuing
(a) Basic }) 5.33 9.06 3.29 12.57 15.37 14.49
Certificate of Efficacy (\J Jos (b) Diluted ) 5.33 9.06 3.29 12.57 15.37 14.49
Earnings per share of ¥ 10 each from
A.iPearce E’{;‘;‘ﬁﬁ"[".‘iy Tlﬁqf W areﬁg@ m discontinued operations
(a) Basic %) (0.43) 0.08 (0.48) (0.59) (1.50) (2.02)
(b) Diluted () (0.43) 0.08 (0.48) (0.59) (1.50) (2.02)
Indla s Earnings per share of ¥ 10 each from continuing
[ operations and discontinued operations
g (a) Basic ) 4.90 9.14 2.81 11.98 13.87 12.47
- - ' o (b) Diluted () 4.90 9.14 2.81 11.98 13.87 12.47
fareaa %u'{_g!!’la_g o : = . : Notes:
T : SRy, : 1. The Standalone Financial Results are available under Investors section of our website at www.jubilantindustries.com and under Financial
Al y "‘ Q v Results at Corporates section of www.nseindia.com and www.bseindia.com. Key Standalone Financial information of the Company is
“‘ ‘ 8 o ' c\_\N\CMLY \‘R ’ ‘ @ .” as under: R in Lakhs)
w\ly o ean 0. W Quarter ended Nine Months Ended | Year Ended
DT T N dmwe
T e 4 \ / T o | Swa | e | sw | e | M
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
\ 1. | Total Revenue from operations - - - - -
..... y ] 2. | Profit/(Loss) for the period before tax from -
continuing operations
’ K?a?ﬂarln(dlgg 3. | Net Profit/(Loss) for the period after tax from -
B vED continuing operations
it 4. | Net Profit/(Loss) for the period from (64) 1 (68) (89) (207) (277)
discontinued operations
5. | Net Profit/(Loss) for the period from continuing (64) 1" (68) (89) (207) (277)
operations and discontinued operations
2. The above unaudited financial results were, subjected to limited review by the Statutory Auditors of the Company, reviewed by the Audit
Committee and approved and taken on records by the Board of Directors at its meeting held on 4™ February, 2021.
3. The above is an extract of the detailed format of the unaudited consolidated financial results for the quarter and nine months ended December
31, 2020, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the unaudited consolidated & standalone financial results for the quarter and nine months ended December 31,
2020 alongwith review report of the Statutory Auditors is available under Investors section of our website at www.jubilantindustries.com
and under Financial Results at Corporates section of www.nseindia.com and www.bseindia.com.
S ‘ for Jubilant Industries Limited
'z 80".‘%9[24; T;ﬁ%ﬁg%*ﬁ; ;2;’;7201185 ‘; mam m Elaatfee 2"? Ilzzﬁruary, 2021 CEO & Managi'?;' %I;r\:;g:
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