Qﬂ Warren Tea Limited

WTL/SEC/S-2 11™ October, 2022

The General Manager,
Department of Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400 001
- Scrip Code 508494

The Secretary,
The Calcutta Stock Exchange Limited ,
7 Lyons Range,
Kolkata 700 001
- Scrip Code 33002

Dear Sir,
Review in Ratings

We have received on 10.10.2022 a communication from ICRA Limited through
email regarding review of credit rating of the Company.

As mentioned in the said communication, based on the review of the latest
developments, the Rating committee of ICRA has reaffirmed the long-term rating
of the Company at [ICRA]BB-(pronounced ICRA double B minus) ("Rating’). The
outlook on the long-term rating is Stable . The short-term outstanding rating
[ICRAJA4 (pronounced ICRA A four) stands withdrawn as the short-term
non-fund based facilities have been closed by the banks and there is no amount
outstanding against the earlier rated instruments.

This may be treated as compliance of Regulation 30 read with Schedule TTI of

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

Yours faithfully,
Warren Tea Limited
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Company Secretary
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