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May 24, 2022 

To, 

Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot no. C/1, G Block, Bandra-
Kuria Complex Bandra (E), 
Mumbai — 400051 

NSE Scrip Symbol: MFSL 

Dear Sirs/Madam, 

Department of Corporate Services, 
BSE Limited, Phiroze Jeejeebhoy Towers, 
Dalai Street, 
Mumbai — 400001 

BSE Scrip Code: 500271 

Sub: Disclosure of Related Party Transactions pursuant to Regulation 23 (9) of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the disclosure of Related Party Transactions 
on a consolidated basis for the half year period from October 1, 2021 to March 31, 2022. 

You are requested to kindly take the aforesaid on record. 

Thanking you, 

Yours faithfully, 
For Max Financial Services Limited 

V. Krishnan 
Company Secretary and Compliance Officer 

Encl.: As above 

v cos, 
•. s. 
a  0

*BA 

MAX FINANCIAL SERVICES LIMITED 
CIN: L24223PB1988PLC008031 

Corporate Office: L20M(21), Max Towers, Plot No. C-001/A/1, Sector-16B, Noida- 201301 1 P: + 91 120 4696000 1 
Regd. Office: Bhai Mohan Singh Nagar, Village Railmajra, Tehsil Balachaur, Dist. Nawanshahr, Punjab - 144 533, India 
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31 May 10e insurance Company tinted AACCM3201E Max Winkles Peen; Limbo AAGCM75113N Enter* wrth pee comb 0 wanner', init.. 
over entity 

Rani:terns of Somme Nee Approcate 372 036 

32 May Lee insurance Cormany limned AACCM3201E Anima Senn Inns Emetic, AAJCA454014 Edam wsh pm cornet or significant inner. 
Pet entity 

Rendering of Sew. Not Apokable 6.79 275 0 

33 Maly lee 'issuer. Company urneed AACCM.1201E Amara N.M.( Senor Lhvg Untied AAGC54077C &tees wth pan owed ot mysfican entente 
and entity 

Renaming or Sautes Net Applicable 2.99 06 0 57 

34 Vast 14'e insurance Company Limbed AACCM3201E Arena Amadei Care Semmes bristled AM.C.A0727A Endes."' veil cored a sernicare caber. 
over meet 

Remised 0 Sends Not Appasable 529 236 t 

36 V.V. Insurance Company Laved AACCM3201E Max Estates breed AAKC142620D Endes...AN jowl oared or sigraricare 'Muer« 
ewe otter 

Rendering d Semmes Not Apprise* 0.62 

36 %%mule instrarce Company Lamed AACCM3201E New Delhi House Serous Landed AACCM0150C Entente/it Nara coed or sgivrcare nevem. 
ovis tinny 

Rendenng el Services No1Appicable 5 75 7 0 

37 Vas Litt Paean. Company limited AAGC63201E Max Speceity Fibs broiled ANC/169364 &tees wah)old coed or sgnircanl nfluence 
omen* 

Rerdering of Semmes Nal Applicable 324 201 3.94 

38 Mu UN In:mance Company Limeed AACCM3201E Mae Asset Seneca inneed AS=6152066 Endes sehJoint control or siondloav anemia 
ever wily 

Receiving of Undoes Nat Applicable 2627 

39 Wm UN insurance Connery Limeed MCC/13201E New Delhi Han. Services tinned AACCM3150C Endre Mastoid central or sgmbant influence 
own entev 

Others NO APPIsable 1496 

40 Vas LOB Maisano, Company lifted AACCM3201E Mad Financial &woes Lamed Ernpawees' 
Moment Fund Trust 

MAY741511,1 Edges with fold mend or signecanl influence 
over enetv 

Poet emdownerd benefits Nit Applicable. 2.32137 

41 Mad Lire insunnee Company Untied AACCM3201E Ma. Inds roubeion MA76173140 Ends weighs central or signer-1M a hence 
over enter 

Raceme of Senses 640 320.19 270 20590 

42 Pay UM haver. Company lege AACCM3201E Fawn I Anew PTIOI. treed AAACF9030C Ends with pint mend ce agrallierd irdluence 
omen*, 

Recening el Sonless Hot Apperatie 2624 

Tod 
I (of 
Not 

•66) 

Notes: 
• Not Anytime* as these are not related parties for Man Lae insurance Co Ltd. under the append:re prownions ol the Comm,. Act. 2013. 

1. The debate in this format are rechweil to be crowded lot all bansactons undertaken dung the reporting penod Howevet, opening and oblong balances, including commements, to be disclosed for 
enteng related party transactions even if there s no new related party transacbon dunng the reporting period 

2. Where a bansadion s undertaken between members of the consolidated entity !between the listed entity and ds subsidiary or between subblanes). a may be reported once 

3 Listed banks shall not be inquired to proede the disclosures sixth respect to related party ttansacbons invoMng bans. Inter civporate deposits, advances or investment made or green by the Woo 
banks 

4 For companies with finance! year taming March 31, thin inforrnaban has to be provided for six months ended September 30 and sot months ended March 31 CompanaoS with financial years ending 
In abet months, the sit months period shat apply accordngly 

S Each type of related party transaction (for e.g sale of goods/senrces. purchase of goods services of whether t involves a ban. intencorpotate deposit advance or Investment) wall a single party 
shall ea disclosed separately and Mete should be no dubbin or nettng of bansaceons of same type I km. ist. ter...tons with the same counter carry of the same type may be aggregated lot the 
reporting period For instance, sale transactions with the same party may be aggregated for the reporting petted and purchase transactions may also be disclosed in a smear manna There should 
be no netting off for sale and purchase bansanions Similarly, loans advanced to and received horn the same counterparty should be disclosed sepatately, without any netting off 

6 In case of a multiyear rented wed transaction 
a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed n the column 'Value 01 the related party transaction as approved by the audit 

committee 
b The value of the related party transaction undertaken in the reporting paned shall be reported in the column 'Value of meted party transaction during the reporting period' 

7 'Cost refers to the cost of borrowed funds lot the Isteol entity. 

6. PAN inte not be dsplayed on the webeato of the Stock Excnangels) 

vices 

Ct. 


