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November 12, 2020

The Listing Department
BSE Llmit€d
P.J. Tower, Dalal Street

MUMT.@T

Dear Sirs,

Sub:

This is !o inform thst the Board of Direclors of the Company at its Meeting held today , i.e. on 126 Novemb€r,
2020 which commenced at 03;00 P.M. and concluded 

^t 
Db:6 P.M- hes, inler-alia, taken the following

decision i

l. The Board approved the Un-audited Standalone and Consolidated Financial R€sults of the Company

for the quarter and Half Year ended on 3@ S€pt€rnber, 2020. Copy of th€ said results along with a

Statement of Ass€t and Liabitities, a Stat€ment of Cash Flow and Limit€d Review Report thereon by
the Statutory Auditors of the Company is submitted herewith in compliance ofRegulatioo 33 of SEBI
(Listing Obli&tions and Disclosure Requirements) Regdations, 2015.

2. The Company securities has been temporary susp€nded due to non-paym€nt of the SOP fines for non-
compliance of listing rcgutation 17, 18 & 19 for the quarter ended on 3lst Dccember 2019 and 31st
March, 2020 levied by the stock occhanges 'NSE" & "BSE" w.e .f ., 2l/1M020 nd the company is at
pres€nt in compliance with the listing agreem€nt and has further requested the stock exchange to
waive the aforesaid SOP fines and to resume the trading of the securities ofthe Company.

3. As per the SEBI Circular SEBVIIO/CFD/CMD/CIR/PD0I8I77 dated May 03, 2018, the company has

rcceived notices for non-compliance under regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015. The Company had paid fine on Novemb€r 04, 2020 to NSE.
Further, the Board is in process ofmaking payment to th€ BSE.

4. The Company has submitted its improved OTS proposal with the Banks and th€ Banks in its
consortium meeting have in principally consented to the aforesaid proposal subject !o approval Aom
their competent authority(i€sr.

Please acknowledge receipt.

Thanking you,

Yours faithfullv.

EncL: As above



STANDALONE STATEMEI{T OF UN.AUDITED FINANCIAI. RESULTS FOR THE QUARTER/HALF YEAR ENDED SEP'EMBER :IO, 2020.
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Revenua ftom Ooeration 472 976 1,394 2,U)7 3.180

tl Other Incom. 150 (0 150 0 4a

Tot l Incom. {|+lll 922 522 9E l.5aa L0d' Lt2l
Ertcnaaa
Cost of m.tadal consumed 304 191 495 1449 2,62
Purchase of rtocl-in-trade
(lncr€a3el/D€crrase In Inventorles of ffnlshed 3oods, rtockln-trade 3

2a s7 174)

Emolovee bcneflts exoense 102 175 171 274 354 713

Finance Costs 18 7 25 283

D€oreciationend arnotBation €Oense 227 221 259 1y s39 1.()&]

3ih€r [$€nret 340 4T' 546 797 1,6v)
rod GBGo56 (M 99a u 15t6 rr22 3,201 sJtT

P'ofV llo$) bctor!.rc.pdoni ]tdrr. rd t r (lll.lvl
172) t207) {5111 Qn1 t1.19Sl {2,490t

Hc.ptional lt.ns 11271 7.122 19-395

ProfiVlto$, lcfo.r Er (v-vl)
172:) 12071 {184) QTal t8.3171 t2r,886t

vIl

lUCurrcntTax

l2l lncome Tex for Prior Y6ers 835

13) D€fcred tar t!t4l

tx
P.ofiVltossl ior thc A.rlod from cortlnsi4 oDc..tb6 lulvlll

t72l t2o7l t1u) Qn) (8,317) |.22,577],

x P.ofi r/{to3r) from dhcontlnult|. op.n$ont
xl Tat ar9crraa of dLcoodnucd opcradon5

xtl
Prol(lo6rl lron obcontlrl|| op.ntloG (.ft€r i.d tx-xl)

xIl P.offV ltos) fo. th! p.rlod (vll-vllll
t72l (2071 t18u t278) 18,3171 t225nl

xtv O'tlrcr Coo!9.thanalvc Incona

A (il ltems that will not bc reclassified to p.ofit or lors

12

(ii) Income tax relatint to items thrt will not b. r.classifi.d to profit or

8li)ltems thal wlllb€ reclasslfied to profit or loss

lii) Incom€ tar r€lrting to it.ms that will be rcclasslfied to profit or lo3s

xv Totrl Cdnlrlhcn.l're Inco|ni to. $e ,.rlod (lX+X)

'721

(207) {484t lz1al t8,317t {22.s5s)

xvl EarninS pd tquity rha.e (for continuint op€ration)l

tl) Lsk (0.19) 10.s5) {1.311 l0.7sl 122.131 (60.871

l2l Dlbr.d (0.191 (0.s61 (1,31) {o7sl 122,431 {50.871

xvtl
Eaming pcr Equity shar€ (for dBcontinuin! op.6tlon l:

lllBark

l2lDilutld

xv l
l.rnlng 9c, €quliy rhrr! :{F.c. Vrlu! of Rr, l0 ..ch) (not
rnnu.lb.d)

ll)Basic (0.191 (0.s51 (1.311 (0.751 (22.431 (60.871

l2lDilutcd 10.191 {0.s51 {1.311 (0.75) {22.43) (60.E7l

TARIOABAD
. iunvlu



tn
STA]IDALOI{E

Sl No,

Pa rticulars
AS AT 30.09.2020

UNAUDITED
AS AT 3r.03,2020

AUDITED

I

2

ASSETS
Non-curr€nt assets

Property, Plant and Equipment
Capital work-in-progress
Financial Assets

Investments

Other Financial Assets

Other Non Current Assets

Defened tax assets (net)

Total Non-Current Assets

Current Ass€ts
Inventories
Financial Assets

Trade receivables

Cash and cash equivalents
Other Financial Assets

Other current assets

Total Current Assets

l7,699
t.90

4,969

90

499

18,184

4,969

90

499

2325e

501

4,749
3l

2

2,560

23,743

505

4,635

42

2
2,47 |

7,842 7,655

Totrl Assets 3t.l0l 31398

I

2

EQUITY AND LIABILITIES
Equity

Equity Share capital
Other Equity

Totrl Equity

LIABILITIES
Non-current lirbilities

Financial Liabilities
Borrowings

Provisions

Total Non-Curr6nt Liabilities

Current liobilities
Financial Liabilities

Borrowings
Trade payables

Other fi nancial liabilities
Other current liabilities
Provisions

Total Current Lisbilities

3,707
(54.191)

3,707
(s3,913)

(s0184)

|,842
l0l

(s0,206)

|,842
134

1,943

72,751
3,656
|,347
1,888

0

1,976

72,860
3,336
| <tt
1,897

IJ

79,642 79,628

Total Equity and Lirbiliaies 3l,l0t 31J98

tL



Cash Flow Statement for the year ended 30th September 2020
(Rs. in Lacs)

Particulars For th€ Period Ended
3G.SeF2020

For the Period Ended
30-Sep-2019

A. Cash Flow From Operating Activiti€s

Net Profit before tax

Adjustments for :

Depreciation and Amortisation Expenses
Finance cost
(Profit/Loss on Sale/Deletion of Fixed Assets
Foreign exchage (gain )/Loss on reinstat€ment offoreigr currency loan

Op€rating profit before working capital changes

Adiustments for
Decrease/(hcrease in lnventories
Decrease(Increase ) in Trade Receivables
Decrease/(lncrease ) in other Receivables
I ncrease/(Decrease) in Trade payables

lncreasd(Decrease) in oth€r payables
Cssh generated from operations

Net Cash from operating activities

B, Cash Flow from Investing Activities

Purchase ofproperty, plant and equipment's
Sale of property, plant and equipmenfs

Net cash from Investment activities

C. Cssh Flow from Finrncing Activities
Increase/( Decrease) in short term borrowings

Interest paid

Net cash now from financing activities

Net Increrse{Decrease) in Cash ind Cash Equivalents

- Cash & Cash equivalent at beginning ofthe year
- Cash & Cash equivalent at end ofthe year

Q78.19)

454.14

24.84
t3.42

(86.4e)

127.7 |

4.20
(l 13.2 r )
(89.24)
3t9.34

(229.08)
19.73

19.73

(8,316.51)

s38.66

2._23

(7,775.63)

532.81
7,505.19

2t.43
(7e6.77)

JJ.JJ
(477.42\

(477.42)

(3.72)
20.18

t6.47

(22.s8)

(24.84)

(47.42)

(rr.22)

42.00
30.78

388.73

(2.23)

386.51

(e0.92)

102.l8
u.27

ll
Noles

The above cash flow statement has been prepared under the'lndirect Method" as set our in Ind AS7, Statement ofCash Flow.



4)

5)

r)

e)

6)

7)

2)

3)

Place : Faridabad
Oate : 12lh November, 2020

The Un-audited Standalone Financial Results have been reviewed by Audlt committee and approved by the Board of Directorr in their meetint held on 12th
November. 2020.

The standalone financial results have b€en prepared in accordance with the Indlan Accounting Standards l'lnd A5') notified under the Companies (lndian
AccountlnS Standards) Rules,2015 asamend€d from tlmetotime, speclfied in Sedion 133 of Companies Act, 2013.

The Company is primarily engaged in the business ot manufacturing, tradlng & marketing ol food products whlch ls a slnSle segmen! as per Indian Accounting
Standard {lNDASl 1O8,

The Un-audited Standalone Financlal Results are glven as per the requlrement of Regulation 33 of the SEB| {IODR}, Regulations 2015 and submltted to Stock
Exchanges,

The Banks have classified the company's accounts as Non Perfo.mlng asset and seded recall Notice under section 13(2) of The Securitization and
Reconstruction of Financlal AssetJ and Enforcement o, S€curity Interest Act, 2m2. The Company has glven reply of said notices within the stipulated tlme.

The companY has not provided Interest on bank loans to the extent of Rs. 2402 lacs fo. the Quaner, Rs. /t858 Lacs ro. the half year ended 3GO92020 and Rs.

18606 lacs from the date on which the bank loans were classifled as non-performinS assets.

The Creditors ofthe Company havefiled petition underSection 7 and Sectlon 9 oflnsolvencyand gank.uptcy Code, 2016, before the Honbl'e court of NCLT,
Chandi8arh Bench, $rhich are not yet admitted.

The Balances of some Debto.s and creditors are subject to confirmaflon.

As per the assessment of Management th€ company continues to be going concern. Thls agsessment is based on Resolution plan and an offer of One Time
Settlement submitted to the Banks by company and the interest shown by prospectjve investors in the company.

The company has received Ex-pane Interim oader dated 25{62020 trom Debt Recovery Trtbunal-ttt, Delhl in the matter ot tctct Bank vs. Xohinoor Foods
limited restraining the company ftom transferln&/ alienating or otherwise dealing wlth, o. disposing off or encumb€ring or creating any third party interest
$rith resped of the hypothecated assets/immovabl€ properties of Company until further orders. The compeny ls contesting the matter and haj filed its repty
before DRT{ll, Delhi.

The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to
the third q uarter of the current financialyear.

The tigures of previous quarter/year have b€en regrouped / rearranged whenever considered necessary.

By order of the Board
For Kohinoor Foods

Satnam Arom

l0)

I l)

l2'l

Jt. Managing Director
DIN No. 000'10667



RAIENT ER KUMAR SINGAL e ASSOCTATES LLP
CHARTERED ACCOUNTANTS

lndependent Audito/s Review Report on quarterlv Standalone Unaudited Financial Results of
Kohinoor Foods limited Pursuant to the Resulation 33 of the SEBI (Listins Oblisations and
Disclosure Reouirements) Regulations, 2015

To the Board of Director of
Kohinoor Foods Limited

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results
('the Statement') of Kohinoor Foods Limited ('the Company') for the quarter and half year

ended 30tn September 2020, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,
2015 (as amended). The Statement is the responsibility of the Company,s Management and
has been approved by the Company's Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review-

2. we conducted our review of the statement in accordance with the standard on Revrew
Engagements (sRE) 2410, "Review of interim Financial Information performed by the
independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statement are free of material misstatement. A review is limited
primarily to enquiries of Company personnel and anarytical procedures applied to financial
data and thus provide less assurance than an audit. we have not performed an audit ano
accordingly, we do not express an audit opinion.

3. Basis of Qualified Conclusion
(i) In reference to Note No. g in the statement discroses the management's assessment

of the company's ability to continue as going concern. The management's assessment
of going concern is based on Resolution plan submitted to the Banks by company and
the interest shown by prospective investors in the company. However, in view of
default in re-payment of borrowings, default in payment of undisputed statutory
dues, one time settlement proposar decrined by banker, significant decrine of revenue,
continuous losses, negative cash frows and negative net worth and due to financial
constraints, materiar uncertainty exists about the company's abirity to continue as
gorng concern and the decision of the management of the company to prepare the
accounts of the company on going concern basis. There may arise a need to adjust the
realizable value of assets and liabilities in the event of failure of assumption
concern.

HO: 602, Nilgiri Apartments 9, Barakhamba Road, New Delhi-llO 001
Tel.: 011-23352689, 2332s960, 2a352673 Teretax: 23322623 websits: www.rksingar.com E-mair:

\g\

as/

Formerly known as'Rajonder Kumar singa@zors1
(lcAl FRN No. : 016379 N) converted and registered; LLP on 02.i2.2013 vid; LLptN No. MB-a994 wnh Limited Liabitity



(ii)

(iii)

(iv)

(v)

(vil

investment

As stated in

company is

No. ,5 to the Standalone Unaudited Financial Results, Profit of the

by Rs 4857.52 lakhs (approx,) due to non-provisioning of
interest on foans for the period from OL|O4|2O2O to 3O/O9|2O2O and amount of

been as per ca;c{lation made by the company. With the limited information

available, aggregaie.amount not provided in books of account of the company is

not

ln reference note no; 8 to the statement, provisions for doubtful debts and bad

debts were by mdhagement in iarlier years for various reason, mainly on the
basis of with Cebtors due to quality issue of rice, written off debtors on the
basis of award, and impact of covid-19 situation. In light of these

dispute with debtors, write -off significant debtors as bad debts and in

Rs 186O5.98

classified as

macle

the absence

the absence

amount due

company.

liability to
standalone

(ap1,rox.) from the date on which the account ofthe company being

PA to th-" 0eriod covered under review. Further no provision has been

penal in'terest, any other penalty etc. as may be charged by lenders. ln

complote statement of account from the bank, the above amount has

third-party confirmation, we are unable to comment on realizability of
debtors and its possible effect on Standalone financial result ofthe

iincluding squared up accounts) and its possible effect on
financial results of the company.

The of 'company has not provided confirmation of accounts from
creditors. ln absence of third-party confirmation, we are unable to comment on

During the per.cd, the company entered into sales and purchase transactions
with the parties rd has recognized Revenue without negating the effect of re-
purchased

amounting

amounting of Rs 53.84 lakh from debtors and re-sale goods

Rs 56.9illdkh to creditors. As per information and explanation given by

each transaction is a separate transaction and not related to each other
as quality goods sold and purchased are different. However, we have not been

quality vrise record of sale & purchase, and, hence in the absence ofprovided

such record are unable to comment whether such re-purchased goods from
debtors is or saies return and whether such re-sale goods to creditors is sales

and its impact on Standalone Unaudited Financial Results.or purchase

As per prcvided by the management that the company will monptize itl
assets i.e. food factory at Bahalgarh (Haryana) and office



(vii)

(viii)

(ix)

4. Quallfled
Based on our
paragraph

believe that the
with applicable

has not disclosed

st;ndard and other recognized accounting practices and policies

t,

1

,i

(Haryana) the basis of revised OTS proposal and subject to approval from lenders

bank. As Ind AS 105, an entity shall measure a non- current asset (or disposal

group) as held for sale at the lower of carrying amount or fair value less costs

to sell. The

investment

realizability

Kohinoor

corporate

provision

of company is of the opinion that realizable value of these
fixed assets will exceed it carrying cost and no adjustment is required

in carrying of these assets. However, in the absence of basis for calculation of
realizable of Fixed,assets and Investments, we are unable to comment upon its

financial on the standalone financial results.

An amount Rs 1362.43 lakh has been outstanding from its U.K. based subsidiary

company, ali Food limited since long. lt includes a stand by letter of credit
amounting { 746.19 lakh (GBP 7,98,808/-} invoked by OBC bank on the account of
default by Ind'c-Luropean Food timited. We are unable to comment on

such amount.

We were provided i^rith the balance confirmation and reconciliation, if any, of
some bank

accounts of
the imitact thereof is unascertainable, and therefore, is not being

commented in this report.

The has issued corporate guarantee to PNB bank (Hongkong) for loan was
given to one its subsidiary company Kohinoor food USA Inc. The subsidiary company

USA lnc. has defaulted in repayment of their loan and therefore,
was invoked by PNB bank Hongkong. The company made

the ab6ve corporate guarantee for an amount of Rs 3518.92 Lakhs
(usD 47

audited
) equivblent to loan amount outstanding. However, in the absence of

stateinent of Kohinoor food USA Inc. and balance confirmation from
PNB Bank actual liability is uncertain and not being commented.

condrjcied as above, except in "Basis of euallfled Conclusion"
in paraii3l,above, nothing has come to our attention that causes us ro

!i itatement unaudited financial results prepared in accordance

ounts'i(ihcluding dormant/inoperative a/c) appearing in books of
company. ln the absence of having aforementioned confirmation and



(Listing obligation

which it is to be

5. EMPHASIS OF MA

i. The company

the matters ar

upon possible

September

The company

shares issued

for listing of
information

submission of
dematerialised

statement is

t. We draw

consortium

Commerce")

Insolvency and

Chandigarh

Fu rth er,

International

lnfrastructure

company u

company Law

hearing on 1

December

iv. In reference

account as

section 13(2)

Enforcement

Further ln

interim order
lClCl bank vs

alienating or

disclosure requirements) Regulations, 2015, including the manner in

, or ihat it contain any material misstatement.

not made Provision for the demand raised bv various authorities as

pendin8:b'efore various appellate forum. We are unable to comment

ofhon-provision in the statement for the six-month ended 30th

allotte:I :i8,30,0OO equity shares on conversion of warrant into equity
prefere..rtial basis to its promoters. The company has filed application

30,000 e'quity shares to both the stock exchange (NSE & BSE). As per

ed by, fi36"t"rent, such application is closed by BSE due to non-

; by the company and due to which theses shares are not yet

The corrsequential effect the above, on the standalone financial

ascertairq ble.

r to lloie No. 7 to the statement of the company, that the lead

"Punjab National Bank" (erstwhile known as "Oriental Bank of
filed an application against the company under section 7 of the

Bankruptcy code, 2016 before National company Law Tribunal (NCLT)

and t:he matter is adjourned to next date 14th December 2020.

operational creditors M/S. Norton Rose Fulbright, M/S. Uma Polymers,

Terrninal & lnfrastructure (P) Ltd, International Cargo Terminal& Rail

)Ltd and JPS Plastic (P) Ltd. have also filed an application against

section 9 of the Insolvency and Bankruptcy code, 2016 before National
ribunal (NCLT) Chandigarh bench. The NCLT has fix the next date of

December 2O2O, 22nd December 2020, OSth December 2020, 8th

and 23id Ncvember 2020 respectively.

note no.'5 to the statement the banks have classified the company's
ing assets and served various recall notice time to time unoer

The iecuritization and Reconstruction of Financial Assets and
Security ,nterest Act, 2002. The company has given reply of said notices.

to n,Ite no. 10 to the statement, the company has received ex-parte

ed 25-C5-2020 from Debt Recovery Tribunal-lll, Delhi in the matter of
F.ods Limited restraining the company from transferring/

,iealing with, or disposing off or encumbering or



third party

company until

whereln the

of this on

commented.

Our conclusion is

Place: Delhl
Date: 12.11.2020

st withifeJpect of the hypothecated assets/ immovable properties of
rther or{drs. The matter is pending before Debt Recovery Tribunal-llt,

has pro'idled the next date of hearing on 27s November, 2020. lmpact

:-

.ia
a

.'l

'!':

.,
ii
i:

ii
ni

..

-

financial statement is uncertain and not being

For Ralender Kumar Slngal and Assocl.tes lLP
(€hartered Accountantsl
Firm Reg. t{o.016379t{

PARTITIER

M.No.413795
UDlt{ ilo.2041373}5AA/A/11P1398



CONSOLIDATED STATEMENT OF UN-AUDITED FINANCIAL RESUITS FOR THE QUARTER/HALF YEAR END€D STPTEMEER 30, 2020.

{lo5r} b.ior€ €xccptlo[l lt.ns rnd tar llll-lv)

Incom€ Tar for Prior Years

for the period ftom comhuing opcr.don6 {Vtt

ftom D|scoodnulic oFr.rbt|s l.tu. t rl fi.xtl

llorsl tor the period fvll-\rllll

(i)ltems thatwillnot be reclasslfi€d to p.ofil or toss

hcome tax relatint to ltems that will not b€

ll) ltems that will be reclasslied to profit or toss

hcome tax r€latlnS to itemsthat wiltbe reclasrified to

Comp.ch€nsive Inco|n! lor rh. period (o(+Xl

Earnint per Equity sha.e (forcontinuint

pe. Eq uity $are (for dircontinuing op€rationJ I

plr Equlty rhare {F.c. V.lue of Rs. 10 €!.h) lnot



CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 3OTII
tn

CONSOLIDATED

Sl No.
Particulsrs

AS AT 30.tD.2020
UNAUDITED

AS AT 31.03.2020
AUDITED

2

ASSETS
Non-current assets

Property, Plant and Equipment
Capital work-in-progress

Financial Assets

lnvestments

Other Financial Assets

Other Non Current Assets

Deferred tax assets (net)

Total Non-Current Assets

Current Assets
Inventories
Financial Assets

Trade receivables

Cash and cash equivalents
Other Financial Assets

Other current assets

Tot l Current Assets

18,465

l0

90

499

8,989

l0

90

499

19,066

2,315

9,445

360

2
) 144

19,s88

2,506

9,1l9
430

2

2.894

r4$67 14,952

Totrl Asets 33,933 34539

I

2

EQUITY AND LIABILITIES
Equity

Equity Share capital

Other Equity
Totrl Equity

LIABILITIES
Non-current liabilities

Financial Liabilities
Borrowings

Provisions
Total Non-Current Liabilities

Current liabilities
Financial Liabilities

Borrowings
Trade payables

Other financial liabilities
Other current liabilities
Provisions

Total Current Liabilities

3,707
(s6.023)

3,707
(s7,103)

(s2Jl6)

1,842
l0l

(s3Jes)

1,960

t34
r,943

76,221
4,423
|,770
1,89t

l

2,093

76,989
4,808

1,601

2,430
l3

E4,306 85,841

Total Equity and Liabilities 33,933 z?o6x 34,s3e

'g%**f?
FNTARYANA/pr-



Consolidated Cash Flow Statement for the half year ended 30th Sep 2020.
(Rs. in Lacsl

Particulars For th€ period Ended For the period Ended
30 September 201930 September 2020

A. Cash Flow From Opersting Activities

Net Profit before tax

Deprec iation and Amortisation Expens€s
Finance cost
Interest income
(Profityloss on Sale/Deletion ofFixed Assets

Operating profit before working capital changes

Adjustments for
Decrease( Increase ) in Inventories
Decrease(Increase ) in Trade Receivables
Decrease(lncrease ) in other Receivables
Increase(Decrease) in Trade payables
lncrease(Decrease) in other payables

Un realized Foreign Exchange Gainl,oss
Cash generated from operations
Income tax paid

Net Cash from operating activities

B. Cash Flow from lnvesting Activities

( Purchase)/ Sale ofproperty, plant and equipment
Interest Received

Net cash fiom Investment activities

C. Cash Flow from Financing Activities
Increase( Decrease) in short term borrowings
lncrease( Decrease) in Long term bonowings

Interest Daid

Net cash flow from financing rctivities

Net Increase(Decrease) in Cash and Cash Equivalents

- Cash & Cash equivalent at beginning ofthe year
- Cash & Cash equivalent at end of the year

|,073.69

508.31
171.88

(0.24)
13.42

t,767.06

190.75
(32s.e4)
t49.8E

(384.85)
(4t4.66)

5.38

987.61

947.6r

(8,151.35)

606.84
83.08

3.r6
(7,4s8.28)

(260.77\
2,749.51

358.40
(5,2s7.0s)

8,642.61

oe3.43)
(r,4r9.02)

(l,419.02)

4,467.34

4,467.34

(2,869.65)

40.92

(83.08)

(2,9r 1.80)

136.51

358.83
495.34

(0.16)
o.24

0.0E

(768.45)
(r7.34)
( 171.88)

(r,0s7.67)

(69.98)

430.20

360.23

The above cash flow statement has been prepared under the 'Indirect Method" as set our in Ind AS7, Statement ofCash Flow.

6tPs
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r)

4)

Th€ Un-audited Consolidated Financlal Resuhs have been reviewed by Audit committe€ and approved by the Board of Di.ectors in their meeting heH on 12th
November. 2020.

The Consolidated flnancial resuhs have been prepared in accordance with the tndian Accouhting Standards ('lnd AS'l notified under lhe Companies (lndian
Accounting Standa.ds) Rules, 2015 as amended trom time totime, specified in Sectton 133 ofCompanies Act,2013.

The company is primarily engaSed In the business of manufactu.in& tradlnS & marketing of tood products which is a single seSm€nt, as per Indlan Accountiq
Standard (lND AS) 108.

The Un-audited Consolidated Financial Resuhs are given as per the requircment ot Regulation 33 of the SEB (!ODR), Regulations 2015 and submitted to stock
Exchant€s.

5) The Bank hav€ classlned the coftpany's accounts as Non P€rformlnS asset and se.ved recall Notice under sectlon 13(2) of The Securitllation and
Reconslrudion of Flnancial Assets and Erforcement of Security Interest Act, 2m2. Ihe Company has given replv of said nottces within the stipulatd tim€.

The company has not provided interest on bank loans to the extent ot Rs. 2402 lacs for the quarter, Rs. 4858 Lacs tor the haf vear ended 3GOS2O2O and Rs.
18606 Lacs from the date on whlch the bank loans were classitied as non-performing assets.

The Creditors ofthe Coftpany have flled petition under Seclion 7 and Section 9 of Insolvenc.y and Bankruptcy Code,2016, betore the Honbl'e court of NCLT,
ChandiSarh Bench, which are not yetadmitted

The Balances of some Debto6 and creditors are subjed to contirmation.

As per the assessment ot Management the company contlnues to be going conc€rn. Thls assessment is based on Resolutlon plan and an offer of One Time
Settlement submltted to the Banks by companyand th€ Int€restshown by prospectjve Investo6 in the company.

Th€ company has rerceived tt-parte Interim Orde. dated 2g)6-2020 f.om Debt Recovery T.ibunal-ttt, Delht in the m.tter of tctct Bank Vs. Xohinoor Foods
l-imited restr.ining the company from t.ansterrin8/ alienating or otherwise dealinS with, or disposing off or encumberinS or creating any third party interest
with respect of the hypothecated assetslmmovable properties of Company until further orders. Th€ company i5 contesttnt the matter and has tiled its reply
b€fore ORT-lll, Delhi.

Th€ figu.es of last quarter are the balancinS fi8ures between audited flgu.es In r€spect ofthe full financial year and the publtshed year to date flgures up to
the thkd quaner of the current financialyear.

Ihe tigures ot prevtous quarter^€ar have be€n regrouped / rearranSed whenever considered n€cessary.

8)

9'

l0)

l1)

Place : Faaidabad
Dale : 12th November, 2020

By order of the Board

Managing Drector



RAI E N IrE R KU MAR St N 6AL & ASSOCTATES LLp
CHARTERED ACCOUNTANTS

Indeoendent Audito/s Review Report for Consolidated Unaudited Financial Results of
Kohinoor Foods Limited Pursuant to the Requlation 33 of the SEBI llistins Oblisations and
Disclosure Requirementsl Regulations, 2015

To Board of Director of
Kohinoor Foods Limited

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial

Results ("the statement") of Kohinoor Foods Limited ('The Holding Company") and its
subsidiaries (the holding company and its subsidiaries together referred to as "the
group"), for the quarter and half year ended 30th September 2O2O being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended). Attention is
drawn to the fact that the consolidated figures for the corresponding quarter and six
month ended 30th September 2O2O, as reported in these financial results have been

approved by the Holding Company's Board of Directors, but have not been subjected to
review.

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34,,), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement baseo
on our revrew.

3.- We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEB| (Listing Obligations and Disclosure
Regulations, 2015, as amended, to the extent applicable.

HO : 602, Nilgiri Apartmonts 9, Baraf-namba Road, New Delhi-l10 OOI
Tel.:011-23 52689, 23325360, 23352673 Telefax: 23322620 Website: www.rksingal.com E-mail:

-Former|yknownas'RaienderKumarsinga|&Associates,1trm@(cAl FRN No. : 016379 N) convorted and registered as LLP on 02.12.2019 Mda LLptN No. MB€994 with umited Liabitirv



4. The Statement

Easis of
(i) In

(il

(ii)

(iii)

(ii)

(iii)

the iesults of the following entities:

Name

Indo

financial

continue

to
a need

failure

4857.52

period

(approx.

been

lenders.

above

provided

accuracy

ln

bad

for

Food USA hc.

Country

(u.K.)

(usA)

(lndia)

' 
material uncertainty exists about the company's ability to

goinglconcern and the decision of the management of the company

the accounts ofthe company on going concern basis. There may arise

adjust..the realizable value of assets and liabilities in the event of
as to going concern.

in Note No. 6 in the statement, profit ofthe group is overstated by Rs

(approx.) due to non-provisioning of interest on bank loans for the

OUQ4/2O2O to 3O/O9|2O2O and amount of Rs 18605.98 lakhs

from the date on which the account of the holding company being

as NPA to the period covered under review. Further no provision has

towards penal interest, any other penalty etc. as may be charged by

the absence of complete statement of account from the bank, the
has. been arrived as per calculation made by the holding

With the. limited information available, the aggregate amount not
in books.of account of the holding company is not ascertainable with

:'
t'

to note no.8 of the statement, provisions for doubtful debts and

were qade by management of the holding company in earlier years

reason, mainly on the basis of dispute with debtors due to quality
issue of writtin:off debtors on the basis of arbitration award, and impact of

. th tlght of these circumstances, dispute with

Brotheri Private [imited
t,

Conclusion

to Nqte No. 9 in the statement discloses the management's

of the holding company's ability to continue as going concern. The

holding i. r$anagement's assessment of going concern is based on

plan slbmitted to the Banks by holding company and the interest

prospective investors in the company. However, in view of default in

of borrowings, default in payment of undisputed statutory dues, one

proposal declined by banker, significant decline of revenue,

losses, negative cash flows and neSative net worth, and due to

\%o\
llg
4;t

covid-19



(iv)

(v)

(vi)

(vii)

off l debtors as bad debts and in the absence of third-party
i

we are unable to comment on realizability of amount due from
debtors its poSsible effect on consolidated financial result of the group.

The of holding company has not provided confirmation of accounts

from In. the absence of third-party confirmation, we are unable to
on liability to creditors (including squared up accounts) and its possible

effect on unaudited financial results ofthe group.

During review.:period, the holding company entered into sales and purchase

rns withi the same parties and has recognized Revenue without
the effect of re-purchased goods amounting of Rs 53.84 lakh fromnegating

debtors

separate

record

unable

or sales

return

As per

holding

bhalgarh

proposal

shall

of
upon its

we
of
during

having

re-s4le goods amounting of Rs 56.92 lakh to creditors. As per

and :explanation given by manatement, each transaction is a

and not related to each other as quality of goods sold and

are diffbrent. However, we have not been provided any quality wise

sale & pdrchase, and, hence in the absence of such record we are

commett whether such re-purchased goods from debtors is purchase

turn anil whether such re-sale goods to creditors is sales or purchase

its impbct on Consolidated Unaudited Financial Results.
:i

given by management of the holding company that the
: rfill monetize its investment, assets i.e. food factory at

b and office at Faridabad (Haryana) on the basis of revised OTS

subj+ct to approval from lenders bank. As per Ind AS 105, an entity
r a non- current asset (or disposal group) classified as held for sale

at the of carrying amount or fair value less costs to sell. The management
of company, is of the opinion that realizable value of these investment
and assets will exceed it carrying cost and no adjustment is required in
carrying of these assets. However, in the absence of basis for calculation

valu{ of fixed assets and investment, we are unable to comment
impact on the Consolidated financial results.

not provided with the balance confirmation and reconciliation, if any,

bank accounts (including dormant/non-operative accounts closed
yearl appearing in books of accounts of the group. In the absence of

confirmation and reconciliation, the impact rs

ii.,;aird therefore, is not being commented upon in this



7.

(viii)

Qualified
Eased on our

paraSrapn

to believe

prepared in

Regulation 33

2015, as

any material

EMPHASIS OF

We draw

filed

,

The

for loan

the aforesaid I

accepted in Ind

The holding

authorities

unable to
30th Septem

The holding

into equity

(NSE & BSE).

by BSE due

comparry (ohinoor food USA Inc. has defaulted in repayment of their
loan and therefor:e,i corporate Suarantee was invoked by PNB bank Hongkong.

The made provision a8ainst the above corporate guarantee for an

amount Rs 3518.92 Lakhs (USD 47,83,816) equivalent to loan amount
However, in the absence of audited financial statement of Kohinoor

food Inc. and',ralance confirmation from PNB Bank Hongkong, actual liability
ts in and nrrt;being commented.

.t

co;tducted as above except in "Basis of Qualified conclusion"
ed in para 5 above, nothing has come to our attention that causes us

the aciompanying Unaudited Consolidated Financial Statement,
lvith the recognition and measurement principles laid down in

j

comF,lr,y has issued corporate guarantee to PNB bank (Hongkong)

given to one of its subsidiary company Kohinoor food USA lnc. The

Accaunting Standard and other accounting principles generally

, has not,disclosed the information required to be disclosed in terms of
the SEBI 'iListing Obligations and Disclosure Requirements) Regulations,

d, includ nA the manner in which it is to be disclosed, or that it contains

TTER

to
)mpany' has not made Provision for the demand raised by various

the m;itlers are pending before various appellate forums. We are

uoon possible impact in the statement for the six-month ended

nyihas allotted 18,30,000 equity shares on conversion of warrant
is*.red on preferential basis to its promoters. The company nas

for li:ting of 18,30,000 equity shares to both the stock exchange
per in'toimation provided by management, such application is closed

theses sha

consolidat

r non-slibmission of documents by the company and due to which
are not iet dematerialised. The consequential effect the above, on the

financial statement is not ascertainable.

We draw to Note No. 7 of the statement of the company, that the lead
consortium "Pu.rjab National Bank" (erstwhile known as "Oriental Bank of



of the

2020. F

Polymers,

December

company's

to time u

Assets and

given reply

holding

Recovery T

restraining

with, or
respect of

has p

consolidat

Our conclusion

The Consol

financial inform

reviewed/ a

information/
September,20
profit/(loss)

income/(loss)

2020 and for
cash flow (net)

2O2O, as

information/

Com merce") have filel an application against the holding company under section 7

and Sankruptcy code, 2016 before National company Law Tribunal
(NCLT) cha beqch and the matter is adjourned to next date 14th December

, certair, operational creditors M/S. Norton Rose Fulbright, M/S. Uma

ational Cargo Terminal & lnfrastructure (P) Ltd, International Cargo

Terminal &
application

2015 before

fix the next

il Infra;t'iucture (P) ttd and JPS Plastic (Pl Ltd. have also filed an

st co.niany under section 9 of the Insolvency and Bankruptcy code,

to'mpany Law Tribunal (NCLT) Chandigarh bench. The NCLT has

date of lliaring on 14th December 2O2O,22nd December 2020, 08th

20, 8th December 2020 and 23'd November 2020 respectively.

In reference to note ,1o. 5 of the statement the banks have classified the holding
nt asl non-performing assets and served various recall notice time

sectiori 13(2) of The Securitization and Reconstruction of Financial

orcemlnt of Security Interest Act, 2002. The holding company nas

said noiices. Further In reference to note no. 10 to the statement, the
hasireceived ex-parte interim order dated 25-06-2020 from Debt

al-lll,;Delhi in the matter of lClCl bank vs Kohinoor Foods Limited

holdin3 company from transferring/ alienating or otherwise dealing

off or encumbering or creating any third party interest with
hypothbcated assets/ immovable properties of company until further

orders. The er ii pending before Debt Recovery Tribunal-lll, wherein the DRT

the nexl: date of hearing on 27th November,2O2O. lmpact of this on

unaudited financial statement is uncertain and not being commented.
I'

not moiifred in respect of this matter.

unaudiled financial result includes the interim financial statements/

/ fiqancial result of three (3) subsidiaries which have not been
by tl-,eir auditors, whose interim financial statements / financial

ncial r.-.lsults reflect total assets of Rs 9095.55 lakh as at 30th

and toral revenues of Rs 11782.78 and Rs. 5337.65 Lakh, total net
tax of ,Rs 1351.89 and Rs. 330.27 Lakh and total comprehensive

Rs 1351.d9 and Rs. 330.27 lakh for the quarter ended 30th September,
period forn 015t April, 2020 to 30th September, 2020, respectively, and
Rs -58.i'5jlakh for the period from 01st April, 2020 to 3oth September,

in,i:he consolidated unaudited financial result. These financial
I re:lurt have been approved by the management



company and

subsidiaries, is

results and

explanation

information/
U.K. based

I

Place: Delhl
Date: 12.11.2020

cgrnclusfon on the statement, in so far it relates to the affairs of these

solely on such unaudited interim financial statement/ flnancial

unaudited financial information. According to the information and

to us by the manaSement, interim financial statements/ financial

results of one (11 subsidiary M/S. Indo-European Food Limited, a

comrpiny is material to the group.
{r
jr

For Ralender Kumar Slngal and Assoclates LLP

(Chartered Accountantsl
Flrm Reg. lto.016379N
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M.ilo.413795
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