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4t November 2020
1 BSE Limited 2  National Stock Exchange of India Ltd.
Department of Corporate Services “Exchange Plaza”
Phiroze Jeejeebhoy Towers Bandra-Kurla Complex
Dalal Street Bandra (East)
Mumbai — 400 001 Mumbai - 400 051
Security Code No. 500380 Symbol: JKLAKSHMI, Series : EQ
Through: BSE Listing Center Through: NEAPS
Dear Sir/ Madam,

-Re: Unaudited Financial Results for the Quarter and Half-vear ended 30th September 2020

1. Kindly refer to our letter dated 227 October 2020 intimating that a meeting of the Board of Directors
will be held on 4t November 2020, inter alia, to consider and approve the Unaudited Financial Results of the
Company for the Second Quarter and Half-year ended 30t September 2020.

2. Further, pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we send herewith the Unaudited Financial Results of the Company
(Standalone and Consolidated) for the Second Quarter and Half-year ended 30" September 2020, duly
approved by the Board of Directors of the Company at its meeting held today i.e. 4 November 2020, between
3:30 P.M. and 5:30 P.M,, along with a copy of the Review Report of the Auditors of the Company thereon.

&5 The Results are also being published in the newspapers, in the prescribed format:

Thanking you and assuring you our best co-operation at all times.

Youys faithfully,
For JK Lakshmi Cement Limited
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(BK.Dag

Sr. Vice President| &

Company Secretary

Encl: a.a.

Admn. Office: Nehru House, 4, Bahadur Shah Zafar Marg, New Delhi 110 002; Phone: 33001142 / 33001112; Fax: 91-011-23722251/ 23722021,
E-Mail: jklc.customercare @ jkmail.com; Website: www.jklakshmi.com, CIN L74999RJ1938PLC019511 - o
Regd. & Works Office: Jaykaypuram, Distt. Sirohi, Rajasthan; Phone: 02971-244409/ 244410; Fax: 02971-244417; E-Mail: lakshmi_cement@Ic.jkmail.com

Pt Secretarial Depit. : Guiab Bhawan (Rear Wing), 3rd Floor, 6-A, Bahadur Shah Zatar Marg, New Delhi-110 002
- Phone: 30179860, 33001142, 33001112; Fax: 91-11-23739475, E-mail: bkdaga @jkmail.com
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FOR STOCK EXCHANGE AND CO. WEBSITE

Tin Crores.
CONSOLIDATED o
8. Pariiculars Three Months | Preceding Three | Comresp, Three |  Shx Months Corresp, Six Year Thres Months |Praceding Throal Corresp. Three | Six Months I[ Corresp. Six | Year
No. _Ended | Months Ended | MontheEnded |  Ended | MontheEnded| Ended | | Ended Months Ended | Months Ended Ended | Months Ended Ended
PART | 30082020 | 30082020 | 30.09201% |  30.09.2020 30092020 | 3006.2020 | 30,09.2019 3009.2020 | 30.092013 |  31.03.2020
L - : : - __Unsudited | Unaudted | Unaudited | Unaudited | Unaudited | Unsudited | Unaudited Unaudited Unaudited Audited
1 [Ravenus from Qperations 1044.77 825.15 935.48 1869.92 1131.74 911.54 1012.38 2043.28 2148.88 4384.07
2 [Other Income ol BN - 18.33 o 8ar| 8yr| 2850 _17.86 7.00 875 24.86 11.58 45.99
3 [Yotalincome {1+2) = 1,063.10 | 83zaz | 942.25 1,898.42 114880 | __ 918.54 1,018.11. 2,088.14 2,160.26 | 4,440.06
4 |Expensges: 1
@) Cost of Materlals Consumed 166.52 92.44 138.87 258.96 162.88 101.26 158.54 264.14 | 348.07 819.03 |
b) Purchase of Stock -In -Trade 89.48 52.89 75.31 142.35 i 63.49 371.92 44.32 101.41 | 74.01 247.82
c) Changes In Inventories of Finished Goods,Work-in-Prograss and Stock-in-Trade {5.53) 68.27 (24.14) 62.74 (62.55) (72.03) 0.38 77.18 (25.48) 77.56 | (64.15) (86.85) !
d) Employee Benefit Expense 79.92 80.80 77.22 1680.72 157.24 311.96 88.63 89.45 85.38 178.08 | 173.96 343.03
) Power and Fuel 205.85 131.51 208.97 337.36 432.30 843.85 243.64 157.78 241.80 401.42 502.90 884.23
f} Transport, Clearing & Forwarding charges 203.14 165.78 184.32 368.92 307.33 817.57 214.46 173.24 192.54 387.70 417.13 854.56
9) Finance Costs 38.11 37.81 39.01 75.92 79.17 164.42 51.37 51.50 55.60 102.87 | 112.28 224.97
h) Depraciation and Amortisation Expenses 49.33 48.40 43.68 97.73 88.03 188.35 57.18 56.14 51,58 113.32 104.70 219.82
1)__Other Expense ]| 11869 | 80.12 128.28 208.81 28210 | 546.41 | 133.62 _ 102,08 139.35 235.70 308.78 604.20
TotslExpenses  ~ | oa5#9| 76602  869.80 | N7A3E1 | 487701 3,723,689 | A01565 | " 84638 94145 | T 1,862.20 1,978.68 | 4,010.81
Profit befors interest, Depreciation & Taxes {EBITDA) 206.08 151.51 156.42 356.56 331.35 722.46 242.50 179.63 183,84 42213 398.56 844.04
5 |Profit/ (Loss) before Exceptions! items and Tax {3-4) 117.61 65.30 72.75 182,91 163.25 369.69 133.95 71.99 76.68 205.94 181.58 399.25
6 |Shara of Profit/ {Loss) of an Associate {net of tax) (0.02) 0 (0.01) (0.02} (0.02) {0.03)
7 |Exceptional ltems Gain / {Loss) - . - . (30.23) (30.23) - - - - (30.23) (30.23)
8 |Profit/ (Loss) before Tax (5-8+7) 11761 65.30 T2.75 182.91 133.02 339.46 133.93 71.99 76.65 205.92 151.33 368.99
9 |Tax Expense:
Current Tax 21.15 12,17 10.32 33.32 24.42 83.13 21.15 1247 10.41 33.32 24.23 83.13
Defsrred Tax 15.88 8.71 16.52 24.59 23.59 4301 19.85 219 18.52 29.04 23.59 54.80
Tex adjustments for eerller ysars | - n - - - = k. en - - i - 0.04 | (1.88)|
Total Tax (9) 37.03 20.88 284 | 5781  4rm| 10423 | | 41.00 21.38 26.93 62.36 47.86 116.05 |
10 |Net Profit/ (Loss) after Tax {8-9) 80.58 44.42 45,91 125.00 85.31 23523 9293 50.63 49.72 143.56 103.47 252.94 |
Profit for the Pariod atiributable to
|Ownars of the Parent 89.55 48.92 | 48.67 138.47 98.48 248.04
Non Controling Interest 3.38 1.71 1.05 5.09 499 4.90
11 [Other Comprehansive income / (Loss) (et of tax) _622] @ 022 0.14 | 044 028 0.88 0.19 0.18 0.09 0.37 0.18 0.25
12 |Total Comprshensive income / (Loas) (10+11) 80.80 44.64 48.05 125.44 85.59 236.11 83.12 50.81 49.81 143.93 103.65 26319
Total Comprehensive Income for the Period attributable to
Owners of the Parent 89.75 49.11 48.77 138.86 98.68 248.48
Non Controfting Interest 3.37 1.70 1.04 5.07 497 473
13 |Paid-up Equity Share Capital {Face valua € 5) 58.85 58.85 58.85 58.85 58.85 58.85 58.85 58.85 58.85 | 58.85 58.85 58.85
14 |Other Equity 1,653.83 1,628.09
48 | Eamings per Share () !
Basic / Diuted 6.85 377 3.80 10.62 726 19.89 761 4.18 4.14 ‘ 11.77 8.37 21.08
16 Net Worth ( Inctuding Retained Esmings) 1,838.11 1,507.63 1,712.68 1,825.79 1,572.64 1,686.94
17 Paid-up Debt Capital 22452 335.73 240,94 | 234,34 658,13 43323
18 Debenture Redemption Reserve 80.40 68.61 60.40 60.40 68.81 60.40
19 |  Debt Equity Ratio 0.76 0.88 0.88 1.05 1.34 1.18
20 |  NetDebt Equity Ratio 0.38 0.77 0.5 0.65 1.12 0.90
21 Debt Service Coverage Ratio 222 1.84 1.78 221 1.87 1.81
22 | Interest Service Coverage Ratio 470 419 4.39 4.10 355 3.75
23|  Fixed Asset Coverage Ratio 2.07 1.51 1.89 2.04 1.30 1.48
(Page 1/5)
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¥ Crores ¥ Crores
sl. Particulars |—_STANDALONE _ _CONSOLIDATED |
No. | _Asat | Asat | | Asat | Asat
. — 130.09.2020 | 31,03.2020 | | 30.09.2020 | 31.03.2020
| Unaudited | Audhed ‘Unsudited | Audited
A /ASSETS '
1 iNon-Current Assets
{(a) Proparty, Plant and Equipment 2,704.99 | 2,787.80 3,398.15 | 3,497.04
i(b) Capital Work-in-Progress 163.06 161.89 186.54 166.22
i(c) Investment Property 047 0.50 0.58 0.50
(d) Right-of-Use Assets 18,82 1152 16.02 11.52
(e} Goodwill - - 7232 72.32
i(f) Other Intangible Assets 315 3.78 319 3.85
1(g) Investment in an Associate - - 12.70 12.03
(h) Financial Assets |
() Investments 384.05 367.30 210 210
(i) Loans 59.56 60.16 5868 £9.18
(iii) Others 3.37 0.71 3.39 0.78
() Deferred Tax Assets (Nat) | . . 9.60 38,95
(i} Other Non-Current Assets | 4508| 3861 5046 | 4251
Sub - Total Non-Current Assets | 3382.63| 342338 3,817.70 | 3907.09
2 |Current Assets '
(a) Inventories 385.50 412.84 408.98 480.56
{b) Financial Assets
{) investments 415.35 416.94 438,60 44355
| {ii) Trade Receivables 73.15 88.22 B7.92 95.92
(i) Cash and Cash Equivalents 3.65 1.74 5.37 3.05
(iv) Bank Balance other than {ili) sbove 27220 20.70 272.30 29.70
(v) Loans 4333 43.33 4333 4333
(vi) Others 13.00 1477 13,40 15.24
{c) Current Tax Assets (Net) - 178 086 316
{d) Other Current Assets _13367] 1745 | 17291 14121
Sub - Total Current Assets | 1,300.84 | 112648 | | 144367 | 125571
ITOTAL ASSETS (1+2) 489247 | 454986 | | 526137 516280
B !EQUITYAND LIABILITES '
1 {EQUITY
i(a) Equity Share Capital 58.85 58.85 68.85 58.85
(b) Other Equity 177926 | 1,653.83 | | 1766.94 | 1,623.09 |
Sub - Total Equlty | 183811 1,712.68 1,825.79 | 1,686.94
Non Controlling Interest 220 (2.87)
2 LIABILITIES
2.1 {Non-Cument Liabilitles
(a) Financlal Liabilities
() Borrowings 103034 | 1,078.17 151630 | 1,384.13
(i) Other Financial Llabilies 244.48 214,78 227.03 217.26
(b) Provisions 11.41 11.41 13.09 13.60
(c) Deferrad Tax Lisbllities (Net) 45.28 20.48 - -
(d) Other Non-Current Liabllities . 17985| 181! |  17995| 18189
Sub - Total Non-Current Liabilities {4511.04 | 130618 193727 | 177667
2.2 jCurrent Liabllities
(8) Financlal Liabilities
) Bomowings 101.63 104.81 101.63 104.91
(i} Trade Payable
Micro and Small Enterprises 9.88 7.51 10.37 8.07
Others 425.86 480.98 443.86 502.10
(jii) Other Financlal Lisbilities 532,84 534.71 633.85 836.36
(b) Other Current Liabilities | 26651 21752 299.57 243,78
«(c) Provisions { 549 5.4 5.82 6.86
{(d) Current Tax Liabilities (Net) | 1.0 - 1.01 -
Sub - Total Current L 134332 133102 | 149611 1,70208
TOTAL EQUITY AND LIABILITIES (1 +2 ) 469247 | 4,540.86 1 5.182.80
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Notes:-2

JKLAKSHMI CEMENT LIMITED
STATEMENT OF CASH FLOWS (STANDALONE)
£ tn Crors (10 Mikon)
8ix Montha Ended 30th Sep, 2020 Year Ended 31at March, 2020
S.No. Particulars i fitod) (Auditsl)
CABH FLOW FROM DPERATING ACTIVITIES
Nsl Profit befons Tax and
Exeaptional flems 18291 360.69
2] and A E {nat) 97.13 183.36
Interest & Dividend ncome (6.80) (7.04)
(Profit) / Loss on sale of Assets (Nat) 0.39 (.18
(Profit) / Logs on sala of Current investments (net) {42.73) (42.89)
(Gain) / Loss on Falr Valuation of Curent Investments 277 16.37
Finance Costs 78.82 104.42
Provision for Doubtful Dedls - o.m
Foraign Exchange Difference (nat} {298} (3.29)
Exceptional kems - {30.23)
Oparating Profit before Working Capial changes 32723 652.05
| Adlusiments for;
Trade and Other Receivables {2.48) 210
ventories 67.34 (101.14)
Trade and Other Payables 09.50
451.01 617.02
lncome Tax Payments (Nat) {30.53)| 7817 ]
Nat Cash from Qperating Activities 421.08 4128
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and Intangible Assets (43.30) {02.36)
Sale of Property, Piant and Equipment and Intangible Asssts 1.05 554
{Purchase) / Sale of investments (ret) 480 (23.05)
ICD Given - {40.00)
Interest Recelved 8.73 3.99
Nat Cash from / {used In } Investing Activitios ©¥122 (158.58)
C.  |CASH FLOW FROM FINANCING ACTIVITIES
Procesds frem Long-term Bormowings 738 4551
of Long-tarm B 5 {24.94) {238.60)
Repayment of Leass Obligation - Principal (1.13) (1.65)
Repayment of Leass Obligstion - Interest (1.18)| {1.34)
Short-tarm borrowings (nat) {3.18) 4623
intorest paid 62.12) (174.04)
Dividend pakd (including Dividend Disiribution Tax) (041) [45.47)
Net Cash from / (used In) Finencing Activitiss (145.55) (369.26)
D. |increass / (Decrsase) In
Cash and Cash Equivatents 443 1341
E. Cash and Cash Equivalents as at the beginning of the
yoar{ period 4 18.03
F.  |Cashand Cash Eguivalents as at the
ciose of the ywiir { pariod 2758.78 3144



Notes : - 3

JK LAKSHMI CEMENT LIMITED
STATEMENT OF CASH FILOWS (CONSOLIDATED}
__Rs [n Grore (10 Wéslon)
Six Months Ended 30th Sep, 2020 Year Endad 31st March, 2020
S.No| Particulars {Unaugited) {Audhaed)
A.  |GASH FLOW FROM OPERATING ACTVITIES
Net Profit before Tax and
Excepticnaf ltems 20594 399.25
Adiustments for:
Depreciation and Amortization Experise (net) 113.32 219.82
Interest & Dividend incoma {8.63) (6.59)
(Profit) / Loss on sala of Assets (Net) 0.39 {3.16}
(Profit) / Loss on sale of Current Investments (net) {43.26)/ {43.17)
{Gain} / Loss on Fair of Current i 2. 16.37
Finance Coste 102.87 224.97
Provigicn for Doubtiisl Debts - 0.79
Foreign Exchange Diffarence (net) {2.98) {3.35)
Exceptional ltems - .
Opemating Profit befora Working Capital changes 39242 TIA70
Aduetments for;
Trade and Other Receivables (24.60) 11.61
Inventories 71.88 (128.33)
Trade and Other Payables 48.72 87.80
489,12 728.58
Income Tax Payments (Net) (30.12) (76.07)
Net Cash from Oparating Activities 489.00 649.51
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchasa of Property, plant and Equipment and intanglble Assets (55.92) L (104.66)
Sale of Property, Plant and Equipmant and Intangible Assets 097 8.04
(Purchase) / Sale of Investments (net) 24.87 (53.53)|-
iCD Given - {40.00)
Interest Recaived €.58 5.54
Not Cash from / (used In ) lnvesting Activities (22.90)/ (168.61)
C. |CASH FLOW FROM FINANGING ACTIVITIES
Procaeds from Long-tamm Borrowings 1241 45.51
Repayment of Long-term Bomowings {88.34) {240.85)
Repayment of Lenze Obligation - Principat {1.18) (1.55)
Rapayment of Lease Obligation - intarest (4.13) (1.34)
Shart-tarm borrowings (net) (3.28) 43.05
Intenest pald (109.28) (248.93)
Dividend paid (including Dividend Distribution Tax) 041 {45.47)
Net Cash from / (used In) Financing Activitiss (181.98) (449.88)
D. |increasa/ (Decrease) In
Cash and Cagh Equivaienis 244.92 1332
E. |Cash and Cash Equivalenis as at the beginning of the
year/ poriod 32.75 19.43
F. |Cash and Cash Equivalents as at the
close of the ysar / period 27767 3275




Notes : -

4 The Company has only one business segment namely "Cementitious Matarials".
§ The figures for the previous periods have been regrouped / god wh sary.

6 The above results have been reviewsd by the Audit Committee and approved by the Board of Directors at their
respective mestings held on 4th November, 2020. The Auditors of the Company have camied out a "Limitad
Review” of the same.

7 The Management has continuously been taking all the possible steps to mitigate the impact of Covid-19 on its
Business & operations to the extent possible. The Company has considered all possible impact of Pandemic in
preparation of the above Finencial Resulis, Based on lts assessment of the current indicators of the future
econemic conditions, the Management expects to recover the carrying amounts of its Assets & doas not forgses
any risk to service its financial obligations. The impact of any future events & dovelopments emerging out of
Pandemic, occurring after the approval of the above Financlal Results will be recognized prospectively.

8 Additional disciosures as per Clause 52(4) of Securities & Exchange Board of Indla {Listing Obligation and
Disclosure Requirements} Regulation 2015. in respect of Non-Convertible Debenture (NCD) as on 30th
Sep.2020.

ISINNo Previous due date of | Next due date of I
[

Intarest | Actual date ofl Principal |Actual date of| Interest | Interest | Principal | Principal
|
| | y payment | Amount | payment | Amount

ﬂ‘,‘ﬂ_ml_f_ of Principal Rs Cr. Rs Cr

INE7BBA07310 [ 20.07.2020 | 20.07.2020 | 20.07.2020 | 20.07.2020 - - - -

INE786A07336 | 06.01.2020 | 06.01.2020 - - 08.01.2021 6.79|08.01.2021 75.00
IN| 7, 06.01.2020 | 06.01.2020 = 1 - 08.01.2021|  13.73/06.01.2022]  1s0.00

1) The Cradit Rating by CARE Ratings Ltd. for the NCDs issued by the Company continues to be CARE AA-
(Outlook ; Stablae)

® Ratios have been computed as follows:

Debt Equity Ratio = Total Debt / Net Worth
Net Debt Equity Ratio = Net Debt ( Tota! Debt - Liquid Assets) / Net Worth
Debt Service Coverage Ratio = Eaming before Interest,Depraciation and Tax / interest + Principal repayment

Interest Coverage Ratio = Eaming before interest,Depreciation and Tax / Interest
Foll i Laksh )

Fixed Asset Coverage Ratio = Specifled Net Fixed Assets / Specified Debt
Placs : New Dethl (Vinita Singhania)

Date : 04th November, 2020 Vice Chairman & Managing Director

{Page 5/5)



SS KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financdial Resuits of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

JK Lakshmi Cement Limited
New Delhi

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
J K Lakshmi Cement Limited (the ‘Parent’) and its subsidiaries (the Parent and its Subsidiaries
together referred as ‘the Group’ J and its share of net loss and total comprehensive loss of its
associate for the guarter and half year ended September 30, 2020, along with notes (the
‘Statement’), attached herewith being submitted by the Group pursuant to the requirements of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (the “Listing Regulations®”) .

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has bheen prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 (the Act), read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
{ndependent Auditor of the Entity" issued by the Institute of Chartered Accountants of india. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making Inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB! under
Regulation 33 {8) of the Listing Regulations, as amended, to the extent applicable.

Pagelof3
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SS KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

4, The Statement includes results of the following entities:

a.  Subsidiaries/step down subsidiaries:

1 Udaipur Cement Works Limited
2 Hansdeep Industries and Trading Company Limited
3 Ramkanta Properties Private Limited

b. Associate

1. Dwarkesh Energy Limited

5. Based on our review conducted as per para 3 above and upon considerations of reports of other
auditors read with para 6 below, nothing further has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles iaid down in the applicable Indian Accounting Standards i.e. ‘ind AS’
prescribed under Saction 133 of the Act, read with relevant Rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Listing Regulation including the manner in which it is to be disclosed, or
that it contains any material misstatement.

a) We did not review the unaudited quarterly financial results of 3 subsidiaries {including a step
down subsidiary) whose reviewed quarterly standalone financial results reflect total asset of
Rs. 1,063.47 crores as at September 30, 2020; total revenue of Rs. 199.63 crores and Rs.
347.24 crores for the quarter and half year ended September 30, 2020, respectively; profit
after tax of Rs. 12.38 crores and Rs. 18.60 crores for the quarter and half year ended
September 30, 2020 respectively and total comprehensive income of Rs. 12.35 crores and Rs.
18.52 crores for the guarter and half year ended September 30, 2020, respectively, and net
cash inflow of Rs. 0.51 crores for the half year ended September 30, 2020, as considered in
this statement, have been reviewed by other auditors. The independent auditor’s report on
interim financial result of these subsidiaries have been furnished to us by the management
and our conclusion on the statement, in so far as it relates to the amounts and disclosures in
respect of these subsidiaries is based solely on the report of such auditors and procedures
performed by us as stated in paragraph 3 above.

b) We did not review the unaudited financial results of an Associate Company, wherein Group’s,

share of loss including other comprehensive loss of Rs. 0.02 crores and Rs. 0.02 crores for the
quarter and half year ended September 30, 2020, respectively. Financial information of

Page 2 of 3

Plot No. 68, Qkhla Industral Area, Phase-lil, New Delhi-110020
Tel: +91-11-4670 8888 E-mall: info @ sskmin.com

www.sskmin.com




SS KOTHARI MEHTA
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Associate entity duiy certified by the management is furnished to us. Our report, to the extent
it concerns to this Associate entity on the unaudited quarterly consolidated financial resuits
is based solely on the management certified financial resuits. This Associate Company is not
considered material to the Group.

Our conclusion on the Statement is not modified in respect of above matters.

For S. S. Kothari Mehta & Company
Chartered Accountants
Firm Registration No: 000756N

SUNIL WAHAL
Partner
Membership No: 087294

Place: New Delhi
Dated: November 4, 2020
UDIN : 20087294AAAAHQ2972
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independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Standalone
Finandial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors,

3K takshmi Cement Limited
New Delhi

1. We have reviewed the accompanying statement of unaudited standalone financial resuits of JK
Lakshmi Cement Limited (the “Company”) for the quarter and half year ended September 30,
2020 (the statement), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the "Listing Regulations")

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, {ind AS 34}’ Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of india.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards {‘ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally ﬂzcepted in India, has not disclosed
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5. the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

for S. S. Kotharl Mehta & Company
Chartered Accountants
Firm Registration No: 000756N

Sunil Wahal
Partner
Membership No: 087294

Place: New Delhi
Dated: November 4, 2020
UDIN : 20087294AAAAHP8890
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