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Dear Sir/Madam,
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Please note that the Board of -Directur's.__nf the Company at its meeting held en today, which
commenced at 04:00 P.M. and concludéd atey:ce P.M, has inrer aliz approved the Un-
audited Financial Results (both Standalone and Consolidated) of the Company for the
quarter and half year ended 30th September, 2020. A copy of the Un-zudited Financial
Results (both Standalone and Consolidated) of the Company along with the Limited Rewigw
Report for the quarter ancl; half vear ended 30¢h September, 2020 is enclosed.

This may be treated as compliance with relevant Regulations of SEBI {Listing Obligations and
Disclosura Reguirements) Regulations, 2015,

v e
Thanking you, L ’,,f' :

Yours faithfully,

Fc-lr Manaksia Steals Limited

Ajay Sharma

Company Secretary
Encl As above
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Independent Auditor’s Review Report on standalone unaudited quarterly financial results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

TO THE BOARD OF DIRECTORS OF
MANAKSIA STEELS LIMITED

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Manaksia Steels Limited (“the Company™), for the quarter ended 30 September, 2020 and for the
period from 1% April 2020 to 30" September 2020, being submitted by the Company pursuant to

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This statement is the responsibility of the company’s management and approved by the Board of
Directors which has been prepared in accordance with the recognition & measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited Standalone Financial Results prepared in accordance
with applicable Indian Accounting Standards and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Agrawal Tondon & Co.
Chartered Accountants

Firm Registration No.- 329088E

e Foralo—

Radhakrishan Tondon
(Partner)

Place: Kolkata Membership No. 060534 0.
Dated: 10" November, 2020 UDIN - 20060534 AAAAERES
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Independent Auditor’s Review Report on consolidated unaudited quarterly financial results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

TO THE BOARD OF DIRECTORS OF
MANAKSIA STEELS LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Manaksia Steels Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the quarter ended 30™ September, 2020, and for the period from
1% April 2020 to 30™ September 2020, being submitted by the Parent pursuant to requirement of

Regulation 33 of the SEBI (Listing Obligations and Dlsclosure Requirements) Regulations, 2015, as
amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted 1n India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, 1ssued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently

does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

The Statement includes the results of the following entities:

a) Manaksia Steels Limited

b) Technomet International FZE | |

c) Federated Steel Mills Limited (Step- down Sub31d1ary)

d) Far East Steel Industries Limited (Step- down Subsidiary)
e) Sumo Agrochem Limited (Step- down Subsidiary)




Agrawal Tond on & CO "Room No.: 7, Ist Floor, 59 Bentinck Street

CHARTERED ACCOUNTANTS
Firm Registration No. : 329088E

Kolkata - 700 069
Website - www.agrawalsanjay.com
E-mail Id : agrawaltondon2019@gmail.com

J. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

. The consolidated unaudited financial results includes the interim financial statements/ financial
information/ financial results of one subsidiary and three step-down subsidiaries which have not
been reviewed/audited by their auditor, whose interim financial statements/ financial information/
financial results reflect total assets of Rs.10,572.94 lakhs as at 30 September 2020, total revenue of
Rs.4,487.46 lakhs and Rs.8,230.53 lakhs, total net profit/ (loss) after tax of Rs.370.40 lakhs and
Rs.423.95 lakhs and total comprehensive income/(loss) of Rs. 353.23 lakhs and Rs.406.78 lakhs, for
the quarter ended 30" September 2020 and for the period from 1* April 2020 to 30" September
2020, as considered in the consolidated unaudited financial results. According to the information and

explanations given to us by the Management, these interim financial statements / financial
information / financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Agrawal Tondon & Co.

ey Chartered Accoun
p n..‘iﬂdg:::\{\ . art | : tants
AN Firm Registration No.»329088E
: i‘;}_ QA
g/ :
\X S/ Radhakrishan Tondon
Place: Kolkata (Partner)
Dated: 10" November, 2020 Rl Membership No. 060534

UDIN - A0060534AAAAEST (6 Y
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. MANARSIA STEELS LIMITED
Corporate Identity Number: L27101WB2001PLC138341
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e e — = e ————— - P 't in L‘.‘.‘
——— ) ARDALONE = | ______ CONSOLIDATED j
QUARTER ENDED l HALF YEAR ENDED |YEAR ENDED QUARTER ENDED HALF YEARENDED | YEAR ENDED
[ 30th Sep “30th Sep . ,30th Bep | 30tk Sop Sep | 30th June | 30th Bep | 30th Gep | 30th Sep | 31s Mareh
2020 I e ——————— — [02¢ - 2920 2 ¥
Unsudited | Unaudited Uneud ited FIE Tasudited | Unandited | Unaudiied Unsudited | Unaudited | Audited
12,321.00 7,024 .25 937544 | 1934525 | 22,15181 () Revenue from Opcrations 16,73632 | 10,76731 | 11,168.17 | 27.503.63 | 2417627 53,639.01
251.00 169.99 (27.7 42099 b) Other Income _ 251.01 169.9 27.7 420.99 (23.53 283.04
1257200 7,09424 | 934767 | 19.766.24 | 22 Tots] Reve _ 1698732 | 1093729 | 11,140.40 | 27,924.62 | 34.152.74 2.08
: &, Expenses
962533 | 6GOGSA3| B855375| 1569076 | 1933293 41,733.04 |(a) Coat of matcrials consumed (including tmded gooda) 12,427 .81 7.175.18 | 1074294 | 1980270 | 21.772.11 45,7243
l
(369.70) (63.08) (390.63) (433.39) 213.90)| 90.72 |[(b) Changes in inventerics of finished goods, work-in-progreas and stock-in-trade 1582 1638.13 | (187658 l 165396 | (1,762133) 2.270.60)
292.)6 296.19 342,36 8835 698.71 1,363.39 |(c) Employee benefits cxpense 512.56 804 62 §79.58 1017.19 958.94 2,163.65
25.48 490 34 34,99 7482 77.02 187.51 |(d) Finance Cost ' 59.54 74 80 5569 134 .34 99.44 222.32
14294 140.12 140.09 28306 27735 585.97 |(¢) Depreciation and amertisation cxpense 243.03 244 56 251.73 487.58 %00.18 938.48
1 828.43 568.39 1.047.10 239682 2,133.80 4,154.94 () Other expenase: : C 2,417.34 1,114.5] 1,720.40 3.531.85 2.848.12 6,091.09
11,544 64 | 7,055879 | 9,737.66 | 18,600.42 | 22.305.91 | 48,085.07 |Tots! Expenses ¥ 15,675.80 [ 10,761.80 | 1 ::u:.n 26,427.62 | 24,356.46 | 52,869.25
1,027.36 138,45 (379.99) 1,165.82 (177.63) 976.49 |3, Profit/(Loss) bafore tax (1-3) 1,311.53 185.49 (342.36) 1,497.00 tﬂil-ﬂll1 1,052.80
4, Tax cxpenac
277.00 23.00 (110.00) 300.00 - 310.00 | (a) Current Tax 277.00 23.00 (110.00) 300.00 Sl 310.00
(3.86) 13.42 (116.58) 9.56 (151.58) {203.69) | (b) Deferred Tax p-86) 13.42 (116.58) 9.86 {151.88) (116,90)
76432 102,03 (153.41) 85626 (26.06) $70.18 |8, Net Profit/(Loss) for the period (3-4) 1,038.38 149,07 (116.78) | 1.187.44 |52.14) 859,70
6. Other Comprehensive Insame (Afler Tax)
i A. ) items that will not be reclassificd subscquently to Profit and Loss
. . - - (8.29) | - mmmn-m:mwmmmmm:mmm . . - - . 829
77.48 a70.18 - 347,65 - (251.40) (®) Quins/(Losses) from Invesiments in Equity instruments designaizd a1 FYTOC! T7.48 270.18 - 347 .65 . (251.46)
(19.50) (68.00) VT (87 .50) - 65.37 | (#) Tax on ltsma that will net be reclassified subsequently 1 Profit and Loss {19.50) (68.00) . (87 50) . 65.37
nnmmwummmummm .
. . . . . . (n) Foreign Curreney Transiation Ressrve (112.78) 106.68 87.63 (6.10) 103.42 (65.06)
. . - - - . () Tax on Items that wil be reclassified subsequently 1o Profit and Loss . . . - - -
81220 | 30421 (153.41)| 1,116.42 6. $75.80 7. Total Cemprehensive Income for the peried [S+6] : 98358 | 48793| asa lss1S0| 5138 |  600.46 ]
" e = F_—_—_— ———ar - .
655.34 655.34 65534 65534 65534 655.34 8. Puid-up Equity Share Capital (Face Value per share : T ) /+) 655.34 65534 65534 655 34 65534 655.34
’ - - - . 18,669.36|9. Other equity as per Balance Shest of the previous accounting year - . - - - 18.462.17
: 10. BEamlags per,share (of € 1 /- sueh) (Not annualised)r *
11§ 0.16 ©023) 131 [0.04) 1.33 |Basic 0.18) ‘181 {0.08) 131




() The COVID-19 pandemic has mpidly &pread across the world as well as in India and has caused shutdewn of the plant and all offices (rom March 24, 2020. The Oroup has resumed operations in a phased manner in line with the directives of the
respestive Local Government. The management decs not sce leng term risks In the Oroup's sbility 10 continue as & going concern and rheeting its liabilies ns and when hey fall due. The Manngement has also evaluated the receverability of receivables and
renlisability of inventory en hand bascd on subsequent realisntions and custemer erders reaspectively. However, given the unsensintics asenciated with the eventual outcome, nature and duration of the pandemie, the impact may be different from that
estimaled ns on the date of approval of these financial staterents.

Place : Kollats '

For and on bebalfl of the
Beard of Direotors
Manakeia Steels Limi

Dated : 10th Novembar, 2020

Varun
( Managing Director )
DIN - 00441271




MANAKSIA STEELS LIMITED

Registered office : 6, Lyons Range, Turner Morrison Bullding, First Floor, Kolkata - 700001

Statement of Asscts and Liabilities

Standalone

As at 30th
September,

jtnndnlone

As at 31st
March, 2020

Particulars

(Unaudited) {Audited)
ASSETS
f 1. Non-Current Assets
4,160.30 4,378.37 |a) Property, Plant and Equipment
31.32 159.25 |b) Capital Work-in-Progress
c) Intangible Assets
| 295.81 312.02 |d) Right-of-Use Asset
e} Financial Assets
| 4,140.06 3,266.32 i} Investments
16.36 15.83 ii) Loans
5,577.13 2,671.75 iii) Other Financial Assets

f{) Deferred Tax Asscts (Net)
97.16 236.40 |g) Other Non-Current Assels

" 14,318.14

11,039.94 |Bub-.total - Non-Current Assets

II. Current Assets
8,676.06 |(a) Inventories
(b) Financial Asscts
i) Investments
ii) Trade Receivables
i) Cash and Cash Equivalents
iv) Other Bank Balances

6,284.69

384 .39 278.47
2,545.91 4,252.73
1,540.43 2,282.07
89.41 88.32
100.00 100.00 v) Loans
81.04 111.02 vi) Other Financial Asscts
1,036.64 2,588.88 |(c) Other Current Assets
37.89 183.41 [(d) Current Tax Asscts (Net)

12,100.40 18,560.96 |Sub-total - Current Assets
SRR RE B v
26,418.54 29,600.90 |TOTAL - ASSETS
EQUITY AND LIABILITIES
II1. Equity
655.34 655.34 {(a) Equity Share Capital
i 19,785.78 18,669.37 |{b) Other Equity
20,441.12 19,324.71 |Sub-total - Equity
IV. Non-Current Liabilities
a) Financial Liabilities
38.25 41.21 i) Borrowings
107.03 " 118,69 ii) Lease Liability
108.65 103.37 |b) Provisions
| 157.69 60.64 |c] Deferred Tax Liabilities (Net)
411.62 Sub-total - Non-Current Liabilities
Current Liabilitics
(a) Financial Liabilities
2,033.72 4,001.86 (i) Borrowings
(ii) Trade Payables
63.33 80.41 A) total outstanding ducs of micro & small enterprises
and
2,423.01 4,864.27 B) total outstanding dues of creditors other than
; micro & small enterprises
38.58 38.58 | iil) Lease Liability
858.60 853.72 | iv) Other Financial Liabilities
96.11 63.55 |b) Other Current Liabilities
52.45 49.90 [c) Provisions
2,565.80 9,952.29 |Sub-total - Current Liabilitics
26,418.54 |  29,600.90 |TOTAL - EQUITY AND LIABILITIES

Place : Kolkata -
Dated : 10th November, 2020 r( -7
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R in Lacs)
As at 30th
As at 31st
BoptemNes: | darek: 060D
&L
(Unaudited) (Audited)
7,739.75 8,425.35
167.55 309.83
0.64 0.81
1,344.73 1,441.93
1,652.60 778.87
25,03 24.73
5,577.13 2,671.75
101.92 48.95
110.51 253.62
16,719.86 13,955.83
| 7,663,50 13,867.74
384.39 278.47
2,964.83 4,466.61
2,900.25 4,352.27
89.41 88.32
100.00 100.00
119.00 142.26
1,196.58 2,898.14
35.77 181.12
___32,17359|  40,330.76
655.34 655.34
19,903.67 18,462.16
| 20,559.01 | 19,117.50 |
l
41.22
118.69
103.37 |
L - 4R ] 263.28
2,837.67 5,825.41
63.33 80.41
I
6,390.85 12,968.02
38.58 38.58
1,636.01 1,746.34
184,07 241.32
_ 52.45 49.90
20,949.98

~40,330.76
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MANAKSIA STEELS LIMITED

Registered office : 6, Lyons Renge, Turner Moarrison Building, Firgt Fleor, Kolkata - 700001
Statement of Cash Flows for the Half Year Ended September 30,2020

(Tin Lacs
5 YEAR ENDED
(Unaudited) | (Unaudited) (Unaudited) | (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES:
1,165.82 (177.63)|Net Profit/(Loss) before Tax : 1,497.02 {203.72)
Adjustment for:
283.06 277.35 |Depreciation/ Amortisation 487.58 400.18
74.82 77.02 |Finance Cost 134.34 99.44
(166.27) (92.90) {Interest Income (166.27) (92.90)
- 1.72 |Loss on Property, Plant & Equipment Sold / Discarded (Net) - 1,72
w (1.71) (1.13]'Dividcnd Received on Investment in Equity Shares (1.71) (1.13)
‘: (0.94) (53.94) |Gain/Loss from Current Investments (0.94) (53.99)
(122.27)| 171,50 |Fair Value changes of Current Investments (122.27) 171,50
1,232.51 201.99 |Operating Profit before Working Capital Changes 1,827.75 321.16
Adjustmcnts for: |
3,427.44 4 .820.83 (Increase) /Decrease in Non-Current/Current Financial and 3.369.09 4.799.32
other Assets
2,391.37 315.01 {{Increase)/Decrease in Inventories _ 6,204.23 | (744.47)
: Increase/(Decrease) in Non-Current/Current Financial and
2,413.00) 19,0982 aher ua/éumca/ Provisions (6,753.99) A0
4,638.26 2,299.58 |Cash Generated from Operations 4,647.08 2,557.75
(154.48) (209.80) |Direct Taxes Paid (154.64) (209.69)

2,039.79 |Net Cash Flow from Operating Activities

79.15

(526.09)
17.29

| (2,828.67)
88.77
1.71 |

3,167.84

(1,968.14)
(2.96)
(11.66)

(7.62)
(67.20)

B. CAS W NG AC -

Purchase of Property, Plant & Equipment and change in Capital
work in progress
3.47 |Sale of Property, Plant & Equipment
Purchase of other Non-Current Investments
(2,026.54) {{Investment) /Sale of Current Investments
(2,370.52) {Investment in Fixed Deposits

99.32 {Interest Received

1.13 |Dividend Received on Investment in Equity Shares

4,402.59)|Net Cash Flow from/(Used in) Investing Activities

C.CASH FLOW FROM FINANCING ACTIVITIES:

1,291.61 |(Repayment of )/ Proceeds from Short Term Borrowings (Net)
43.86 |(Repayment of )/ Proceeds from Long Term Borrowings (Net)
-  |Repayment of Principal portion of Lease Liabilities
-  |Repayment of Intercst portion of Lease Liabilities
(66.60)|Interest Paid

2,057.58 Net Cash Flow From/({Used in ) Financing Activities
. {741.64) 1,093.95) |Net Inerease/(Decrease) in Cash and Cash Equivalents

1,208.24 |Cash and Cash Equivalents at the beginning of the period

- |Efrect of Foreign Currency Translation during the period

| 1,540.43]  114.30 |Cash and Zquivalents at the end of the period

Place : Kolkata

Dated : 10th November, 2020

79.16

(526.08)
17.29
(2,828.67)
88.77
1.71

(2,987.74)
(2.97)

(11.66)

(7.62)
(126.72)

3,136.71

3,167.81)|

{972.03)
3.47

(2,026.54)
(2,370.52)
99.32
1.13

5,265.17

1,367.18
(23.86)

(89.02)

1,254.30

1,812.09

4,352.27

360.07

2,900.25

1,662.80

2,040.12

18.90

~358.42
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