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Media Release

Aditya Birla Group to launch its paints business
under the brand name ‘Birla Opus’

Mumbai, September 14, 2023: Grasim Industries Limited, a flagship
company of the Aditya Birla Group, today unveiled the brand name of its
paints business, ‘Birla Opus’. The market launch of Birla Opus is
scheduled for Q4FY24. Grasim will offer a full suite of high-quality
products in the decorative paints segment.

Mr Kumar Mangalam Birla, Chairman, Aditya Birla Group said, “Our
foray into decorative paints is a strategic portfolio choice that enables us
to tap into a high-growth market and expand our presence in the vibrant
Indian consumer landscape. Our paints business will build on the power
and trust associated with the Aditya Birla brand. The Company has over
the last couple of years built a strong foundation to enable a successful
business launch. We endeavour to become a profitable No. 2 player in the
coming years and announcing our brand name is the first of many steps
that will follow in this direction.”

Ahead of the launch, Grasim has successfully piloted the first-of-its-kind
painting services in key metros and introduced a range of imported wood
finishes. A cutting-edge R&D facility has already been set up in
Maharashtra.

Grasim had previously committed an investment of Rs.10,000 crore
towards setting up the paints business. The company’s state-of-the-art
manufacturing plants located in Haryana, Punjab, Tamil Nadu, Karnataka,
Maharashtra, and West Bengal, will have a total capacity of 1,332 million
litres per annum (MLPA), and will serve demand centres across the
country.

The current estimated value of India’s decorative paints industry is Rs
70,000 Crore. The paints industry is witnessing double digit growth year-
on-year driven by rising consumer aspirations and the government’s push
towards ‘Housing for All'.



About Grasim Industries Limited

Grasim Industries Limited, a flagship company of the Aditya Birla Group, ranks amongst the top publicly
listed companies in India. Grasim has completed 76 glorious years of its existence. Incorporated in
1947, it started as a textiles manufacturer in India. Today, it has evolved into a leading diversified player
with leadership presence across many sectors. It is a leading global producer of Viscose, Diversified
Chemicals, Linen Yarn and Fabrics producer in India. The company recently has entered paints
business and setting up six plants across pan India locations. Leveraging the Group synergies, Grasim
has launched “Birla Pivot", the B2B online marketplace for building materials. Through its subsidiaries,
UltraTech Cement and Aditya Birla Capital, it is also India’s prominent cement producer and a leading
diversified financial services player. At Grasim, there is an endeavour to create sustainable value for
43000+ employees, 247,000+ shareholders, society, and customers. The company reported
consolidated net revenue of ¥1,17,627 Cr. and EBITDA of 20,478 Cr. in FY 2023.
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Cautionary Statement

Statements in this “Press Release” describing the Company’s objectives, projections, estimates,
expectations, or predictions may be “forward looking statements” within the meaning of applicable
securities law and regulations. Actual results could differ materially from those express or implied.
Important factors that could make a difference to the Company’s operations include global and Indian
demand supply conditions, finished goods prices, feedstock availability and prices, cyclical demand and
pricing in the Company’s principal markets, changes in Government regulations, tax regimes, economic
developments within India and the countries within which the Company conducts business and other
factors such as litigation and labour negotiations. The Company assumes no responsibility to publicly
amend, modify or revise any forward-looking statement, on the basis of any subsequent development,
information or events, or otherwise.
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