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E-mail : contact@kancotea.in, Website : www. kancotea. in
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27th July,2A23
To,

The Manager,

Corporate Affairs DePartment,

BSE Limited,

Phiroze JeejeebhoY Towers,

Dalal Street'

Mumbai - 400001

Scrip Code/lD'KANCOTEAI541 005

Dear Sir,

Sub.:

Encl:a/a

Charulata Kabra

Corpuny Secretary and Compliance Officer

MembershiP No: F9417

pursuant to Reguration 30 of sEBr (Listing obrigations and Discrosure Requirements), Regulations, 2015, we

enclose a copy of the proceedings of the 40th Annual General Meeting duly convened on Thursday, 27tn July ,2023,

at11:37a.m. lsT through VideJconferencing (VC)/ Other Audio Visual Means (OAVM) for your record'

Thanking You,

For Kanio Tea & lndustries Limited



K
)
KANCO

KANCO TEA & INDUSTRIES LIMITED
Registered Of f ice : "Jasmine Tower", 3rd Floor
31 Shakespeare Sarani, Kolkata - 700 017, India. Telefax , 2287-5277
E-mail : contact@kancotea.in, Website : www. kancotea. in
Corporate Identity Number (CIN)-L15491W81983PLC035793

SUMMARYoFPRoCEEDINGSoFTHE40THANNUALGENERALMEETINGoFTHECoMPANYHELD0N
27TH JULY, 2023

A. Date, time and venue of the Annual General Meeting:

The 40th Annual Generat Meeting (Meeting) of the dil;y was held on Thursday, 27tn July' 2023 through Video

conferencing (vc)/ otner nrJio virra rueans (olvrvri tu.iti,y. The Meeting commenced at 1'r:37 a'm" (rsT) and

concluded at 12:00 P.m' (lST)'

B" Proceedings of the Meeting in brief:

i.) Mr. Umang Kanoria, cnulr*rn of the Board of Directors of the company, chaired the Meeting'

ii.) The chairman informed that the Meeting was herd through Video conferencing in accordance with the circulars

issued by the Ministry of Corporate Affairs anJ sEat' ine Company has made all feasible efforts under the

current circumstancei to enabre the memnersio p-a,ticipate in the meeting through video conferencing facility

and vote electronicallY'

iii.) The requisite quorum being present, the chairman declared the Meeting open and welcomed the Members'

iv.)TheChairmanannouncedthepresenceoftheDirectorsattheAGMthroughVc/oAVM.Allthedirectors
incruding the chairman of the Audit committee, stakehorders Rerationship committee and Nomination and

Remuneration committee were present at the AGM. He further informed that Mrs. Sneha Jain, partner of NKSJ

&Associates',theStatutoryAuditorofthecompany,Mr.AsitK!1?|L.,bhSecretarialAuditoroftheCompany,

and Mr" Rtut xumar iabh, Scrutinizer were also present at the AGM through vcioAVM'

v.) The chairman then requested the company secretary' Ms" charulata Kabra to brief about some basic rules

relating to the AGM'

vi.)TheCompanySecretaryinformedthatpursuanttoSectionl0softheCompaniesAct,20l3,theCompanies
(Management and Administration)Amendmunt Rul.,, 2015, Regulation 44 of SEBI (L.DR) Regulations, 2015

read with MCA Circurars and sEBr Circurar, tne company had provided the faci,ty to its members to exercise

their right to vote by erectronic means in respect of the businesses to be transasted at this Meeting. The remote

e-voting started on 24tn July, 2023 (g.00 u*t uno ended on 26tt'July, 2023(5:00 p.m')' Members who have not

cast their votes yet erectronicary and who are participating in this meeting wi* have an opportunity to cast their

votesduringthemeetingthroughtnee-voting-sv,tu,p.uio*dbyCDSL.Thesaidfacilitywillcontinuetobe
ava,abre for the next 15 minutes post corictusion of the Meeting, As required,'arr requisite Registers /

Documents w,r remain accessibre on cDsL website for inspection du.ng the cpntinuance of the Meeting' she

'alsoprovidedinstructionsrelatedtoparticipationintheAGMandguidelinesforspeakershareholders.

(vii)Thereafter, the chairman de,vered his speech high*ghting the financiar performance and the future prospects

of the company. The chairman stated thrt;; l.p .ro ur.rug. rearisation price of tea for the quarter ended

June, 2023 are down as compared to tne corresponding quaftLr in the previous year' The selling price in the

current year will o. ,nlu.. pressure. wtth th; permission of the shareholders the Notice of the 40th AGM was

taken as read, The chairman mentioned that since there were no qua,fications, observations or other remarks

made by the statutory Auditors and the secretarial Auditor in the Audit Report for the financial year ended 31st

March, 2023 the same were not required to be read'
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viii)The chairman then placed before the Meeting, all the 6 ltems of business' as mentioned herein below' one by

one, as mentioned in ih. uoti., convening tnt +ot' Annual General Meeting' These following items of

business,assetoutintheNoticeconveningthe40thAnnualGeneralMeetingweretakenupbytheChairman:

tt''lin:T'[:i], 
.0n.,0... and adopt the Audited Financiar statements (standarone and consolidated) of

the Companyloi the financial yuur.nO.i-etst frrtarcn, 2023, togeiher with the repods of the Board of

Directors anO nuO'itors thereon' (Ordinary Reso/ution)

z) To declare oirio.rJ.t n.. r p.i Eqr',d'6hut (n.itri rov' on Face value of Rs' 10 per share) for the

f inancial },.rr .nJuo e r'i M uitn' zozl' 1o rdin ary Resolution)

Mr.UmangKanoria,ChairmanbeinginterestedinltemNo'3requestedMr.NavinNayar,lndependentDirector
to occupy the cnair anilontinr.ln. p,.o..uoing, oiiii. *u.ting. r,,rr. Navin Nayartoo(-the chair and conducted

the Proceedings of the meeting'

3)ToappointadirectorinplaceofMr.,UmangKanoria(DlN:0081108),whoretiresbyrotationandbeing
eligible, of."'i'i'n'uft for re-appointment' iordina ry Resolution)

Post approval of ltem No' 3, Mr^ Umang Kanoria resumed the Chair'

Special Business:
4)ToappointMrRavindrasuchanti(DlN:00143116)aslndependentDirectorofthecompany'(specla/

5) ff:oj;|9#-,. Dipankar samanta (DrN:10176966)as Non-Execurive Non lndependent Directorof the

ComPanY. (Ordin ary Resolution)

6) To approve in. *iun.*tion payable to cost Auditors. (ordinary Resolution)

ix,) The chairman gave an opportunity \o the pre'registered Membgrl,to 
laise 

their queries or seek clarifications

on the rtems of business.'ihereafter, *,. cnair*in'iuiponouo to the queries and crarifications sought by the

Members.

x.) The chairman further informed the Members that the consoridated voting resurts wi* be disseminated to the

stock Exchanges on which the company,s shares are risted and wit atso be made ava*abre on the website of

theCompany,atwua,.i.xancotea'inandonthewebsiteofCDSLwithin48hoursfromtheconclusionofthe
Meeting.

The chairman expressed his gratitude to hrs coreagues on the Board, a, the stakehorders and the Members for

their participation at the meeting and declared the Meeting closed' 
' .r...m

*******************t*t*****t****************t*************l*****l*******************
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