
FIEM INDUSTRIES LIMITED
LIGHT UPTHE WORLD

Unit-VII: Plot No. 1915, Rai Industrial Estate, Phase-V, Sonepat-131029 Haryana (INDIA)
Tel. : +91-130-2367905/906/907/908/909/910 Fax: +91-130-2369703
E-mail: fiemunit7@fiemindustries.com

June 30, 2021 (Through Listing Centre)

The Manager,
Dept. of Corporate Services
B S E Limited
25th Floor, P. J. Towers, Dalal Street,
Fort, Mumbai - 400 001

Dear Sir,

Sub: Outcome of the Board Meeting - Results, Dividend etc.
Ref: SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(Listing Regulations).

A) In the Board Meeting held today i.e. on June 30, 2021 (commenced at 2.30 p.m. and
concluded at $:' 30 p.m.), the Board of Directors of the company, inter-alia:

1. Approved the Audited Financial Results for Financial Year and Quarter ended on
March 3 1, 2021;

2. Recommended a Final Dividend at the rate of Rs. 16/- (Sixteen) per Equity Share
(Nominal Value Rs. 10/- each, all fully paid-up) for Financial Year 2020-21,
subject to declaration by the shareholders of the Company in ensuing Annual
General Meeting to be held on September 21,2021 at 10.30 am;

B) Pursuant to Regulation 33 read with Schedule ITI [Part A, Para A, sub-para 4(h)] of
the Listing Regulations, please find enclosed the following:

1. Statement of Audited Financial Results (Standalone and Consolidated) for the
Financial Year and Quarter ended on March 31, 2021 reviewed by the Audit
Committee and approved by the Board of Directors of the Company.

2. Audit Reports issued by the Statutory Auditors of the Company on above Results.

C) Pursuant to Regulation 33(3)(d) of Listing Regulations, the declaration issued by the
Chief Financial Officer regarding the unmodified opinion in the Audit Reports for
Standalone and Consolidated Financial Results for the Financial Year ended on March
3 I, 2021 also enclosed.

This is for your information and records please.

Yours. faithfully,
For ~es Limited

Arvind K. Chauhan
Company Secretary

Encls: Ala

Regd. Office: 0-34, DSIDCPackagingComplex,Kirti Nagar,New Delhi-110015(INDIA)Tel. : +91-11-25927820,25927919Fax: +91-11-25927740
E-mail: info@fiemindustries.comWebsite: http://www.fiemindustries.comCIN: L36999DL1989PLC034928
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STATEMENT OF STANDALONE AUDITED FtNANCIAL RESULTS FOR THE Q\)ARTER AND YEAR ENDED MARCH
31,2021

Rs.ln lakhs

SL.
QUARTERENDED YEAR ENDED

31.03.21 31.12.20 31.03.20 31.03.21 31.03.20
No. Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Income

a) Net Sales 41.498.02 35.539.49 31.862.96 120.749.99 136.624.87
b)OtherOperatinQtncome 624.28 298.91 302.06 1.342.32 1,073.11
Revenue from Operations 42,122.30 35,838.40 32,165.02 122,092.31 137,697.98
Other Income 204.07 6,72 44.82 336,98 173.30
Totallneome 42,326.37 35,915.12 32,209.84 122,429.29 137,871.28

2 Expenses
a)Cost Ofmateriatsconsumed 24,218.40 23,583.17 16.473.47 73.553.66 80,824.33
b) Purchasesof stock-tn-frade 220.49 212.25 175.15 639.57 777,16
c)Changes in inventoriesof finishedgoods.work-in-
progressand stock-in-trade 915.30 (1.675.21) 2.649.13 1,249.34 2,394.70
d) Employeebenefitsexpense 5.286.36 4.767.68 4,732.86 16,370.41 19.552.34
e) FinanceCosts 267.99 288.11 345.85 1,163,65 1.766.66
D Depreciationand amortizationexpense 1,618.19 1.342.21 1,348.99 5,709.33 5.272.14
19) Otherexpenses 6,149.10 4.666.78 4.329,07 16.900.91 18.483.71
Total Expenses 38,675.83 33,184.99 30,054.52 115,586.87 129,071.04

3 Proml (Loss) before exceptional Items and Tax (1.2) 3,650.54 2,730.13 2,155.32 6,842.42 8,800.24
4 ExceptionalItems see note below 88.23) 318.40) 88.23)
5 Profit! (Loss) before Tax (3-4) 3,650.54 2,730.13 2,067.09 6,524.02 8,712.01
6 Taxexpense 1.101.58 669.97 (230.83) 1,812.06 819.16
7 Net Proflt!(Loss) for the period (5-6) 2,548.96 2,060.16 2,297.92 4,711.96 7,892.85
8 Other comprehensive Income (net of Income tax)

a) Items that will not be reclassified to Prom or lo~s
• Remeasurementof defined benefit Liability/asset 137.22 11.31 (43.58) 178.58 (85.23) •
• Incometax related to items thatwill not be reclassifiedto
profit or loss (34,54) l2.85) 5.83 ~4494) 21.45

i

Total Itemsthatwill not be reclassifiedto Profit or loss ( net
(37.75 (63.78of incometax) 102.68 8.46 133.64

b) Items that will be reclassified to Profit or loss
ITotal otner ComprehenSive Income ( nel of Income lax)

(37.75 (63.78(a+b) 102.68 8.46 133.64
9 Total Comprehensive Income for Ihe period (7+8) 2,651.84 2,068.62 2,260.17 4,845.60 7,829.07
10 Paid up Equity Share Capllal (face value Rs 10 per

share) 1,315.98 1,315.98 1,315.98 1,316.98 1,315.98
11 Ixeserves exeuCllngKella ua Ionxeservss 58,032.24 51,581.43
12 Earnings Per Share (EPS)

(FaceValue of Rs 10 per share)
a) Basic • Rs. 19.37 15.65 17.46 35.81 59.98
b) Diluted· Rs. 19.37 15.65 17.46 35.81 59.98

NOTES
1 Theabove resultshave been reviewedby the Audit Committeeand approvedby the Boardof Directorsin their respectivemeetingsheldon

June30, 2021.

2 Theseresultshave been prepared in accordancewith the Companies(Indian AccountingStandards)Rules.2015 (IndAS) prescribed
underSection133of the CompaniesAct 2013 readwith relevant rules issuedthereunderand the other accountingprinciplesgenerally
acceptedin India.

3 The Company'soperationswereadversely impactedby the outbreakof COVID·19pandemicand the consequent lockdownannouncedby
the Govemmentof India due to which the operationswere suspendedfor partOfthe first quarter. PostCOVID·19lockdown,the Company
resumedits operationsand from the secondquarter. is graduallymoving towardsnormalcy.Themanagementis taking adequate
precautionsand necessarysteps to dealwith the continuousevolvingsituation.

4 In relationto the fire incidentwhich occurred1nthe year ended 31.03.2018i.e. on 25.01.2018in one blockof Unit·5. situatedat
KelamanglamRoad.AchettipalliPost. Hosur63511O. Tamilnadu,the final Insuranceclaim has been settledand the final paymentof Rs
541.98Iakhs has been received in the first week of February2021.

-
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5 TheCompanyis engaged in the businessof manufacturingand supplyof auto componentscomprisingof automotive lightingand signaling
equipments,rear viewmirrors,plasticmoldedparts and sheet metalcomponentsfor motorizedvehides, and LED luminariesfor indoorand
outdoorapplicationsand integrated.passengerinformationsystemswith LED Displayetc.
-As per IndAS108 OperatingSegment,the Companyhas identifiedtwo reportablesegments,as describedbelow:
a) "AutomotiveSegmenr' comprisingof automotive lightsand signalingequipment,rear viewmirrors,plasticmouldedand other automotive
b) "OthersSegment"comprisingof LED Luminariesi.e, indoorand outdoor lightingproducts,displaypanelsand LED integratedPassenger
InformationSystemsetc.

STANDALONESEGMENTWISE REVENUE RESULTSAND CAPITAL EMPLOYEDFORTHEQUARTERAND YEAR ENDEDMARCH31 2021
..1RS.In lakh~

QUARTERENDED YEAR ENDED
31.03.21 31.12.20 31.03.20 31.03.21 31.03.20

S.No, Particulars (Audited, (Unaudited, (Audited, (Audited, (Audited,
1 Segment Revenue (Sales and Other operating Income,

a, AutomotiveSegment 41.881.10 35,446.99 31,815.40 120,977.35 135,654.37
bl OthersSeament 241.20 391.41 349.62 1,114.96 2,043.61
Total 42,122.30 35838.40 32165.02 12209.31 137,69T98
Less- Inter SegmentRevenue
Total Income from Operations 42,122.30 35,838.40 32,165.02 122,092.31 137,697.98

2 Segment Results (Proflt/(Loss, before tax·and Interest from each Segment,
a, AutomotiveSegment I 5,088.85 3,578.07 2,947.59 10,061.51 12,269.15

.,
bi OthersSegment (492.21 (48.46 ..147.50 ..1647.06 _!_176.78
Total Segment Results 4594.64 3529.61 2900.09 9414.45 12092.37'
Less:
i) FinanceCosts 267.99 288.11 345.85 1,163.65 1,766.66
ii)Other Un-allocableExpenditurenet off Un-allocable
Income 676.11 511.37 487.15 1,726.78 1613.70
Total Profltl Loss before tax from ordinary activities 3,650.54 2,730.13 2,067.09 6,524.02 . 8,712.01

3 Segment Assets
a)AutomotiveSegment 74,413.42 74,889.79 75,427.69 74,413.42 75,427.69
b)OthersSegment 5,128.01 6,139.53 9,773.07 5,128.01 9,773.07
UnallocableCorporateAssets 13,038.17 6,349.57 7,126.20 13,038.17 7,126.20
Total Seament Assets 92579.60 87378.89 92326.96 92579.60 92326.96
Segment Llabilltie.
a) AutomotiveSegment 23,375.60 19,293.41 22,850.27 23,375.60 22,850.27
b) OthersSegment 111.10 212.02 257.31 111.10 257.31
UnallocableCorporate Liabilities 11744.68 13,176.94 16,321.97 11,744.68 16,321.97
Total Seament Liabilities 35231.38 32682.37 39429.55 35231.38 39429.55
CAPITALEMPLOYED(Segment Assets Less Segment Liabilities,
a)AutomotiveSegment I 51,037.82 55,596.38 52,577.42 51,037.82 52,577.42
b)OthersSegment 5,016.91 5,927.51 9,515.76 5,016.91 9,515.76
UnallocableCOlJlQrateAssets Less Liabilities 1,293.49 (6,827.37 (9,195.77 1,293.49 ..19.195.77
TOTALCAPITAL EMPLOYED 57,348.22 64,696.52 52,897.41 57,348.22 52,897.41
• Note - The capital employed of Automotive and Others Segment has been warked 001by excluding the amount af common
linanclal facilities viz. Term loans and working capltafllmlls. The common linanclal facilities are reliected under unallocable
corporate liabilities. -

6 Thedisdosure of StatementauditedAssets and Liabilitiesas at March31. 2021 as.per Regulation33 of the SEBI (ListingObligationsand
DisdosureRequirements) Regulations,2015are as under
STANDALONEAUDITED STATEMENTOF ASSETSAND UABILITIES _l Rs In lakhsl
Particulars As at 31.03.2021 As at 31.03.2020

A ASSETS
1 NONCURRENTASSETS
a) Property,Plantand Equipment 50,982.18 54,967.57
b) Capitalwork-in-progress 265.65 25.21
c) Rightof UseAssets 3,394.84 3,549.88
d) Intangibleassets 261.67 438.94
e) FinancialAssets

(i) Investments 2,911.49 2,911.49
(ii) Trade receivables 485.42 124.90
(iii) Loans 984.79 937.98
(iv)Other FinancialAssets 168.54 560.92

4,550.24 4,535.29
Q Incometax assets (net)
19) Othernon-currentassets 690.11 645.68
Sub Total Non Current Assets - A 60144.69 64162.37

2 CURRENTASSETS
a) InventOries 11;694.64 12,909.09
b) FinancialAssets

(i) Investments - -(ii)Trade receivables 8,066.70 7,670.70
(iii)Cash and cash equivalents 10,833.90 4,521.05 ~ c\ust,..(iv) Bank balancesother than (iii) above 16.96 59.29 '8(v) Loans 48.37 49.25 :.t. ~' \SIr"(vi) Other FinancialAssets 173.44 1073.47

19,159.37 13,373.76 /::/1; tEl'Mtiiil Ei.c) Other currentassets 1,SSO.90 1,881.74
Sub Total Current Assets - B 32434.91 28164.59
OTAL AS~t I::> -IA+I:I; 92,579.60 92,326.96 *-'v. ....*

s£ {'IV De\'<"-0
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B EQUITY AND LIABll TIES
11 tUUllY
a) EquilyShare capital 1.315.98 1,315.98
b)Other Equity 56,032.24 51,581.43
Sub Total- Eaultv 57348.22 52897.41

2 L.IAtllL.ITIE5
NONCURRENTLIABIUTIES
a) FinancialLiabilities

(i) Borrowings 2,189.55 5,809.27
(ii) LeaseLiabilities 2,449.98 2,509.02
(iii) Tradepayables
(IV) omer ManClalliaDllllles

4,639.53 8,318.29
b) Provisions 468.89 563.96
c) Deferredtax liabilities(Nel) 3,624.33 3,685.38
d')Other non-currentliabilities
Sub Total-Non Current Llabllitles-A 8732,75 12567.63

·CURRENTLIABILITIES
a) FinancialLiabilities

(i) Borrowings 1.08
(ii) Tradepayables 17,213.56 16,727.28
(iii)Otherfinancial liabilities 5108.34 6192.21

22,321.90 22,920.57
b) Other current liabilities 3,587.13 3,381.31
c) Provisions 365.98 437.79
d) CurrentTax Liabilities(Net) 223.62 122.25
Sub Total-Current Llabilities- B 26498.63 26861,92
Total Liabilities A+B 35.231,38 39429.55

III.. IAL tUUI . ANL L1ABll TIES 92,579_60 92,326.96

7 Audited Standalone Cash Flow Statement
( Rs in'lakhsl

Particulars Year ended
31.03_21 31_03.20

A Cash now from Operating Activities:
Profit (Loss)BeforeTax 6,524.02 8,71201
Adjustments for:
Depreciation& amortisationexpense 5,709.33 5,272.14
Net loss (gain)on sale of propertyplant and equipment (5.17) (18.62)
Losson discardedof propertyplant and equipment 9.59
Unrealisedforeignexchange (gain)lLoss (41.55) 66.50
Provisionfor bad and doubtful debt 196.28 25.00
Provisionfor doubtfuladvance 8.10
Baddebtswrtten-off 1,071.14 2.31
Finance costs 1,163.65. 1,766.66
Interestincome/lncomeon fixe.ddeposit and other deposit (187.26) (83.18)
·Operating Pront (Loss) before Working Capital
changes 14,448.12 15,742.83

Adjustment for changes in Working Capttal:
Decrease/(lncrease)in loans (non-current) . (46.81) . (47.54)
Decrease/(lncrease)in other financialassets (non-current) 0.34 5.40
Decrease/(lncrease)in other current assets (non-current) (183.48) (21.80)
Decrease/(lncrease)in inventories 1,214.45 1,815.12
Decrease/(lncrease)in trade receivables (1,670.78) 6,950.53
Decrease/(lncrease)in trade receivables(non-current) (360.52)
Decrease/(lncrease)in loans (current) 0.88 102
Decrease/(lncrease)in other financialassets (current) 900.03 616.76
Decrease/(lncrease)in other current assets (current) 292.74 210.18
(Decrease)/lncreasein non-currentprovisions (95.07) (110.21)
(Decrease)Ancreasein trade payables 515.20 (2,237.04)
(Decrease)Ancreasein other financial liabilities(current) 47.34 102.17
(Decrease)/lncreasein other financial liabilities(non-current
(Decrease)/lncreasein current provisions 106.77 162.94
(Decrease)/lncreasein other current liabilities 205.82 (426.94)

Cash generated from Operating Activities 15,375,02 22,763.42
Incometax paid (net of refunds) (1,816.68) (1,877.95)
Net cash froml(used In) Operating Activities (A) 13,558,34 20,885_47

B Cash now from Investing Activities:
Paymentsfor purchaseof property,plant and equipment, (1,993.57) (4,689.40)
intangibleassets,capitalwork in progress, intangibleassets
underdevelopmentand capital advances
Proceedsfrom sales of property,plant and equipment 15.66 93.09
Capitalsubsidyreceived 215.69
Investments in subsidiary (157.08) -
·Proceedsfrom dissolvedof subsidiarv 19.68
Maturityfrom (Investmentin) other bank balance 42.33 (33.42)

,~

,.,
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c

InterestincomeAncomeon fixed deposit and other deposit 187.26 83.18
Net cash froml(used In) Investing Activities (B) (1,532.43) (4,683.95)
Cash flow from Financing Activities:
Repaymentof 10nQlerm borrcwmqs (4,102.50) (3,897.31)
Proceedsfrom 10nQterm borrowinqs 78.00
Increase(Decrease)in short term borrowinqs (1.08) (3,845.58)
Finance cost paid other than finance lease (1,028.40) (1,736.16)
Payment of Final dividend on eQuity shares (394.79) (526.39)
Paymentof Interimdividendon equity shares (1,315.98)
Paymentof dividenddistributiontax (378.71)
PrincipalPaymentof finance lease (152.57) (154.47)
InterestPaymentof finance lease (33.73) (31.83)
Net cash from/(used In) Financing Activities ( C ) (5,713.07) (11,808.44)
Net Increase/(Decreasel In cash.& cash equivalents
(A+B+C) 6,312.85 4,393.08
Add:-Cashand cash equivalentsat the beginningof the
period 4,521.05 119.17
Effectof ExchanQeRate chanQeGain/(Loss) 8.80
Cashand cash equivalentsat the end of period 10,833.90 4,521.05
Component of cash and cash equivalents
.Cashon hand 22.65 29.27
Balance with Banks:
CashCreditAccounl 384.51 39.00
Depositswith originalmaturityof less than threemonths' 10,398.36 4,083.13
(net of book overdraft)

o

On currentaccounts 28.38 369.65
Total cash and cash e ulvalents 10833.90 4521.05
Note:1.The aboveStalement of Cash Flowshas been preparedunder the 'IndirectMethod'
as set out in IndAS 7, 'Statementof Cash Flows'.

Note:2.Previousyears figures have been regrouped/reclassifiedwherevernecessaryto
correspondwith the current years classification/disclosure

8 ForFinancialYear2020-21 the financial figures of the last quarter are the balancingfigures betweenthe audited figures in respect of the full
financialyearended on 31.03.21and the publishedyear 10date figures upto third quarterended December31,2020.

9 TheBoardof Directorsin theirmeetingheld on June30,2021, have recommendeda Finaldividendof Rs 16 per share i.e.@ 160%of
NominalValue of Rs 10 each (Previousyear Rs 3 per share as Final dividendand Rs 10 per shareas Interimdividend) amounting to Rs
2105.57 Lakhs (Previous Year Rs 394.79 Lakhs as final dividendand Rs 1315.991akhsas interimdividend)on Equityshare capital of the
companyfor the FY 2020-21.

10 Provisionfor Taxationincludescurrent tax expenseand deferredtax expense.

11 Previousperiod's figures have been regrouped! rearrangedwhereve, necessary,to make them comparable.

12 Theseresultsfor theQuarter and Year ended March31,2021 are availableon thewebsiteof the Company(www.fiemindustries.com)and
websiteof the Stock Exchangesviz. SSE Limited(www.bseindia.com)and NationalStock Exchangeof India Limited(www.nseindia.com)

Place- Ral, Sonepat (HR.)
Oate-June 3D,2021
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302, Vikram Tower, 16,Rajendra Place, New Delhi - 110008
Telefax: 25735114, 25730325 Mobile: 9811047718

E-mail: vsa@vsachdeva.com

INDEPENDENT AUDITOR'S REPORT ON QUARTERLY AND YEAR TO DATE
AUDITED STANDALONE FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS OF
FIEM INDUSTRIES LIMITED
0-34, DSIDC PACKAGING COMPLEX,
KIRTI NAGAR, NEW DELHI-H001S

Report on the audit of the Standalone Annual Financial Results

Opinion
We have audited the accompanying statement of quarterly and year to date standalone financial
results of FIEM INDUSTRIESLIMITED (lithe company") for the quarter and year ended 31st March
2021 ("standalone annual financial results") attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations"),

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and
measurement laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter and
year ended 3pt March 2021.

Basisfor Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.



Management's Responsibilities for the Standalone Financial Results
These Standalone financial results have been prepared on the basis of the Standalone
financial statements. The Company's Board of Directors are responsible for the preparation
of these financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles as prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Re~ulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

.~..

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAswill always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these

standalone financial results.

As part of an audit in accordance with SAs,we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

2



collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board
of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the

. Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the flnancial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters
The standalone annual financial results include the results for the quarter ended 31st March
2021 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

FOR V. SACHDEVA & ASSOCIATES

Date: 30/06/2021
Place:Rai, Haryana

7* .*\'C'..
wDe Proprietor)
Membership No 083435

ICAIUDIN- 2..\D~3'-1?>SAI\AI\Cn\(::t,-\()~
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STATEMENTOF CONSOLIDATEDAUDITED FINANCIAL RESULTS FORTHEQUARTERAND YEAR ENDEDMARCH
31,2021

Rs. In I.khs I
SL UARTERENDED YEAR ENDED

31.03.21 31.12.20 31.03.20 31.03.21 31.03.20No.
P.rtlcul.rs IAudHedl (Un.udltedl (Audltedl (AudHedl (Audltedl

1 Income
a) Net Sales 41,497.48 35.539.56 31,920.79 120.764.67 136,870.92
b)OtherOperatingIncome 618.82 298.98 303.92 1.350.95 1,073.20
Revenue from Operations 42,116.30 35,838.54 32,224.71 122,115.62 137,944.12
therlncome 185.56 6.72 44.83 318.98 1 2.03

Total mcome 42,301.86 35,915.26 32,269.54 122,434.60 138,116.15
2 Expenses

a) Cost of materialsconsumed 24,218.40 23,583.17 16,473.23 73,553.66 80,821.80
b) Purchasesof stock-in-trade 235.00 212.25 173.45 654.08 801.42
c) Changes in inventoriesof finishedgoods,work-in-
progressand stock-in-trade 915.30 (1,675.21) 2,649,13 1,249.34 2,394.70
d) Employeebenefitsexpense 5.333.22 4,838.55 4,816.31 16,587.96 19.649.49
e) FinanceCosts 268.00 288.11 345.85 1,163.66 1,766.66
D Depreciationand amortizationexpense 1,596.08 1,354.27 1,362.01 5,723.40 5,320.28
Ig) Otherexpenses 5,948.60 4,697.19 4,254.94 16,689.67 18,388.21
Total Expenses 38,514.60 33,298.33 30,074.92 115,621.77 129,342.56

3 . Profitl (Lossl before exceptlonal.Hems and T.x (1-21 3,787.26 2,616.93 2,194.62 6,812.83 8,773.59
4 ExceptionalItems see note below) - 88.23) 318.40 88.23)
5 ProHt/ Loss before T.x 3-4 3,787.26 2,616.93 2,106.39 6,494.43 8,685.36
6 Taxexpense 1,129.22 643.83 (220.89 1,803.18 816.81
7 Net ProHt/ Loss for the pertod_15-6!_ 2,658.04 1,973.10 2,327.28 4,691.25 7,868.55
8 snare of Profitl(Lossl of Assocl.tes' Joint Ventures 144.39 12.13 (93.30 (22.29 412.061

Net Profitl(Lossl for the Pertod .fter Sh.re of
9 Profitl(Loss) of Assocl.tes' Joint Ventures (7+81 2,802.43 1,985.23 2,233.98 4,668.96 7,456.49
10 Other comprehensive Income net of Income t.)()_

.1 Items that will not be recl.sslfled to Profit or loss
- Rameasurementof defined benefit Liabilit}1asset 137.22 11.31 (43.57) 178.58 (85.23)
- Incometax relatedto items that will not be reclassifiedto
Iprofitor loss ,34.54) ,2.85) 5.83 ,44.94) 21.45

Total Itemsthat will not be reclassifiedto Profit or loss ( net
of incometax) 102.68 8.46 (37.75 133.64 (63.78
blltems th.t will be recl.sslfled to Profit or loss
0'.' Viner ...omprenens ve ncome t net 01mcome •• x

(37.75) _(63.78)(.+b) 102.68 8.46 133.64
11 Totat Comprehensive Income for the pertod (9+10 2,905.11 1,993.69 2,196.23 4,802.60 7,392.71
12 "0 up equity'" are ca plt.,t'.ce va ue ..s lU per

share] 1,315.98 1,315.98 1,315.98 1,315.98 1,315.98
13 eserveseXCluolngxeva uauon reeserves 55,618.98 51,216.39
14 E.rnlngs Per snare (EPSI

(F.ce V.lue of Rs 10 per share I
a) Basic - Rs. 21.30 15.09 16.98 35.48 56.66
b) Diluted- Rs. 21.30 1509 16.98 35.48 56.66

NOTES
1 Theabove resultshave been reviewedby the Audit Committeeand approvedby the Boardof Directorsin their respectivemeetingsheld

on June30, 2021.

2 Theseresultshave been prepared in accondancewith the Companies(Indian AccountingStandards)Rules,2015 (IndAS) prescribed
underSection133 of the CompaniesAct 2013 read with relevant rules issued thereunderand the other accountingprinciplesgenerally
acceptedin India.

3 TheConsolidatedfinancial results includeresults of Ihe followinocomoanies:
N.me of the Comp.ny Country of Incorporation Percentage sh.reholdlng of the comp.ny

1 FiemIndustriesJapanCo., Ltd. Japan 100%
2 FiemResearchandTechnolQID'S.r.1.. Italv 100%
3 CentroRicercheFIEMHorustechS.r.l. Italv 50%
4' FiemKvowa HK MouldComoanvLtd Hono Kana 50%
5 AisanFiemAutomotive IndiaPrivateLimited India 26%

4 TheCompany'soperationswere adversely impactedby the outbreakof COVID-19pandemicand the consequent lockdownannounced
by theGovemmentof Indiadue to which the operationswere suspendedfor part of the first quarter. PostCOVID-1910ckdown,the
Companyresumedits operationsand from the secondquarter, is graduallymoving towardsnormalcy.Themanagementis taking
adequateprecautionsand necessarysteps to deal with the continuousevolving situation.

5 In relationto the fire incidentwhich occurred in the year ended 31.03.2018i.e. on 25.01.2018in one blockof Unit-5, situatedat
KelamanglamRoad,AchettipalliPost,Hosur 635110,Tamilnadu,the final Insuranceclaimhas been settledand the final paymentof Rs
541.98lakhshas been received in the firstweek of February2021. -
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c.

6 TheCompanyis engaged in the businessof manufacturingand supplyof auto componentscomprisingof automotivelightingand
signalingequipments,rear viewmirrors,plasticmoldedparts and sheetmetal componentsfor motorizedvehicles. and LED luminariesfor
indoorand outdoorapplicationsand integratedpassengerinformationsystemswith LEDDisplayetc.
- As per IndAS108 OperatingSegment,the Companyhas identifiedtwo reportablesegments,as <;Iescribedbelow:
a) "AutomotiveSegmenFcomprisingof automotivelightsand signalingequipment,rear viewmirrors,plasticmouldedand other
b) "OthersSegment"comprisingof LED Luminariesi.e. indoor and outdoor lightingproducts,displaypanelsand LED Integrated
PassengerInformationSystemsetc.

CONSOI,IDATEDSEGMENTWISE REVENUE,RESULTSANDCAPITAL EMPLOYEDFORTHEQUARTERAND YEAR ENDEDMARCH31,
2021

(Rs. In lakhs)
YEARENDEDQUARTERENDED

31.03.21 31.03.20
(Audltedl (Audltedl

31.03.21 31,12,20 31.03.20
(AUdltedl (Unaudltedl (AudlledlS. No. Particulars

Segment Revenue (Sales and Other operating Income)
a) AutomotiveSegment
bIOthersSeoment

31,875.09 121,000.66 135,900.51
349.62 1,114.96 2043.61

32224.71 122115.62 131.944.12

32,224.71 122,115.62 137,944.12

2,986.89 10,031.92 12,242.50
147.50' 1647.06 1176.78

2939.39 9364.86 12066.72

345.85 1,163.66 1,766.66

487.15 1,726.77 1613,70
2,106,39 6,494.43 8,686.36

75,058.74 73,947.24 75,058,74
9,773.07 5,128.01 9,773.07
7,217.37 13,144.61 7,217,37

92049.18 92219.86 92049,18

41,875.10
241.20

35,447.13
391.41,

»- 42116.30 35838,54Total
Less- InterSegmentRevenue
Talai Income froin Operations 42,116.30 35,838.54
Segment Results (Proflt/(Loss) before tax and Interest from each Segment)
a) AutomotiveSegment 5,223,58 3,464.87
b) Olhers Segment 1492,21 (48.46

2

Total Seament Results 4731.37 3416.41
, :.

Less:
i) FinanceCosts
ii) OtherUn-allocableExpenditurenet off Un-allocable
Income '

268.00 288.11

676.11 511,37
3,787,26Total Proflt/(Loss before tax from ordinary activities 2,616.93

3 Segmenl Assets
a)AutomotiveSegment
b) OthersSegment
UnallocableCornorateAssets

73,947.24
5,128.01
13144.61

74,205.52
6,139.53
6,476.08

86821.1392219.86Tolal,Segmenl Assels,
::'. Segment Liabilities

a) AulomotiveSegment 23,427.67
b) OthersSegment 111.1°
UnallocableCorporate Liabilities 11,746.13

23,427,67
111.10

11746.13

22,937.30
257.31

16322,20

22,937,30
257,31

16,322,20

19,380,55
212.02

13182.54
39616.8139516.81 35284.90Total Segment Liabilities 36264,90 32776.11

CAPITAL EMPLOYED(Segment Assets Less Segment Uabilitiea )
a} AutomoliveSegment 50,519.57 54,824,97 52,121.44 50,519.57 52,121,44
b) OthersSegment 5,016.91 5,927',51 9,515.76 5,016.91 9,515.76
UnallocableComarateAssets Less Liabilities 1,398.48 16706.46 (9,104.83 1 398.48 19104.83
TOTALCAPITAL EMPLOYED 56;934.96 54,046.02 52,532.37 56,934.96 62,532.37
• Note - The capital employed of Automotive and Others Segmenl has been worked out by excluding Ihe amount of common
financial facilities viz. Term loans and working capltaillmlls, The common financial facilities are reflected under unallocable
corporate liabilities.~ '1
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Thedisclosureof consolidatedaudited assets and liabilitiesas at March31,2021 as per Regulation33 of the SEBI (ListingObligations
and DisclosureRequirements) Regulations,2015are as under
CONSOLIDATEDAUDITED STATEMENTOFASSETSAND LIABILmES ( Rs In lakhsl

As It 31.03.2020Particulars As aI31.03.2021
I A:s:sET:s

1 NONCURRENTASSETS
a) Property,Plantand Equipment
b) Capitalwork~n-progress
c) Rightof Use Assets
d) Intangibleassets
e) Investmentaccountedusing equitymethod
f} FinancialAssets

(i) Investments
(ii) Trade receivables
(iii) Loans
(iv)Other FinancialAssets

54,995,17
25,21

3,549,68
517.22

2,121,52

51,008,08
265.6?

3,394.84
327.69

2,099.22

2,00
124,90
943.79
560.92

2.00
485.42
990.82
168.54

1,631,61
91.17

645.68

1,646,78
106.44
690.11

g) Incometax assets(net)
hi Othernon-currentassets

63577.2669538.81Sub Total Non Current Assets· A

2 CURRENTASSETS
a} Inventories
b) FinancialAssets

(i) Investmenls
(ii)Trade receivables
(iii)Cash and cash equivalents
(iv) Bank balancesother than (iii)above
(v) Loans
(vi) Other FinancialAssets

c) Other currentassets

12,909.0911,694.64

7,698,28
4,694,56

59.29
49.80

1073.47

8,086.70
11,037.76

16.96
48.89
173.44

13,575.40
1,987.43

19,363.76
1,622.66

28471.9232681.05Sub Total Current Assets - B
92;219.86 92,049,18TAL ASSETS - (A+8)
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B ~ . AND LIAblL ••c;:,
1 I:~UIIY

a) Equity Share capital 1.315.98 1,315.98
~ Other Equity 55618.98 51216.39
Sub Total- Eaulty 56934.96 52532.37

2 LIAoIL.,II::;:)
NON CURRENT LIABILITIES
a) Financial Liabilities

(i) Borrowings 2,189.55 5,809.27
(ii) Lease Liabilities 2,449.98 2,509.02
(iii) Trade payables
(iv)Other financial liabilities

4.639.53 8.318.29
b) Provisions 499.98 578.03
c) Deferred tax liabilities (Net) 3.624.33 3.685.38!1l.Other non-current liabilities
Sub Total-Non Current Llabilities-A 8763.84 12581.70

CURRENT LIABILITIES
a) Financial Liabilities

(i) Borrowings 1.08
(ii) Trade pay abies 17,222.13 16,737.35
(iii)Other financial liabilities 511~.7§ 6217.Q1

22.337.89 22.955.44
b) Other current liabilities 3.592.11 3,419.40
c) Provisions 365.98 437.79
!1l.Curtent Tax Liabilities_iNeJl_ 225.07 122.48
Sub Total -Current Llabllltles- B 26521.06 26935.11
Total Liabilities A+B 35284.90 39516.81

~L EI.IUIIYAN ~I~ 92,219.86 92,04~_18

8 Audited Consolidated Cash Flow Statement
I Rs In lakh~

Particulars earendlt(l
3'1_03.2' "'.U"."UA Cash now from Operating Actlvltle.:

Profit (Loss) Before Tax 6,494.43 8,685.36
Adjustments for:
Depreciation & amortisation expense 5.723.40 5,320.28
Net loss (gain) on saleflhell of property plant and
equipment (5.17) (18.62)
Loss on discarded of property plant and equipment 9.59
Unrealised foreign exchange (gain)lLoss (41.55) 57.21
Provision for bad and doubtful debt 196.28 25.00
Provision for doubtful advance 8.10
Sad debts written-<lff 1.076.78 2.31
Finance costs 1.163.66 1,766.66
Interest incomelfncome on fixed deposit and other deposit (187.31) (81.91)
Operating Profit (Loss) before Working Capital change. 14,438.20 15,756_29

Adjustment for changes In Working Capital:
Oecrease/(Increase) in loans (non-current) (47.03) (87.28)
Decrease/(Increase) in other financial assets (non-current) 0.34 5.40
Decrease/(Increase) in other non-current assets (183.48) (21.80)
Decrease/(Increase) in inventories 1,214.45 1,815.12
Decrease/(Increase) in trade receivables (1,648.84) 6.964.55
Decrease/(Increase) in trade receivables (non-current) (360.52)
Oecrease/(Increase) in loans (current) 0.91 2.07
Decrease/(lncrease) in other financial assets (current) 90003 616.62
Decrease/(lncrease) in other current assets 356.67 119.72
(Decrease )lIncrease in non-current provisions (78.05) (97.41)
. (Oecrease)lIncrease in trade payables 513.70 (2,163.54)
(Decrease)lIncrease in other financial liabilities (current) 29.97 117.01
(Oecrease)lIncrease in other financial liabilities (non-
current)
(Decrease )/lncrease in current provisions 106.77 .162.94
(Decrease)lfncrease in other current liabilities 172.72 (416.38)

Cash generated from Operating Activities 15,415.83 22,773.32
Income tax paid (net cif refunds) (1.821.83) (2.040.71)
Net cash froml(used In) Operating Activities (A) 13,594.00 20,732_61

B Cash now from Investing Activities:
Payments for purchase of property. plant and equipment. (1,993.68) (4.821.27)
intangible assets, capital wor!< in progress, intangible
assets under development and capital advances

Proceeds from sales of property. plant and equipment 15.86 93.09
Capital subsidy received 215.69 -Maturity from (Investment in) other bank balance 42.33 (33.42)
Interest incomelfncome on fixed deposit and other deposit 187.31 81.91

/?
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1532.49 4679.69

Cash now from Financing Activities:
Repayment of 10nQterm borrowinqs ' (4,102,50) (3,897,31)
Proceeds from 10nQterm borrowinqs 78,00
Increase (Decrease) in short term borrowinQs (1,08) (3,845,58)
Finance cost paid other than finance lease (1,028.41) (1.736,16)
Payment of Final dividend on equity shares (394,79) (526.39)
Payment of Interim dividend on equity shares (1,315.98)
Payment of dividend distribution tax (378,70)
Principal Payment of finance lease (152.57) (154.47)
Interest Payment of finance lease (33.73) (31.83)
Net cash froml used In Flnancln

D Net tncrease/(Decrease) In cash & cash equivalents
(A.B.C) 6,348.42 4,244.49
Add;-Cash and cash equivalents at the beginning of the
period 4,694.56 420.17
Effect of ExchanQe Rate chanqe Gain/(loss) 8.80
Effect of ForeiQnCurrency Translation Reserve (5.22) 21.10
Cash and cash e uivalents at the end of riod 11 037.76 4694.56
Component of cash and cash equivalents
Cash on hand 2265 29.27
Balance with Banks:
Cash Credit Account 384,51 39.00
Deposits with original maturity of less than three months 10,398,36 4,083.13
(net of book overdraft)
On current accounts 232.24 543.16
Total cash and cash e ulvalents 11037.76 4694.56
Note;1. The above Statement of Cash Flows has been prepared under the 'Indirect
Method' as set out in Ind AS 7, 'Statement of Cash Flows'.

9 For Financial Year 2020-21 the financial figures of the last quarter are the balancing figures between the audited figures in respect of the
full financial year ended on 31.03.21 and the published year to date figures upto third quarter ended December 31,2020.

The Board of Directors in their meeting held on June 30,2021, have recommended a Final dividend of Rs 16 per share l.e, @ 180% of
Nominal Value of Rs 10 each (Previous year.Rs 3 per share as Final dividend and RS 10 per share as Interim dividend) amounting to Rs
2105,57 lakhs (Previous Year Rs 394,79 lakhs as final dividend and Rs 1315.991akhs as interim dividend) on Equity share capital of
the company for the F.Y. 2020-21,

Provision for Taxation includes current tax expense and deferred tax expense.

Previous period's figures have been regrouped/ rearranged wherever necessary, to make them comparable.

These results for the Quarter and Year ended March 31, 2021 are available on the website of the Company (www.fiemindustries.com) and
website of the Stock Exchanges viz. BSE Limited (www.bseindia.com) an,! National Stock Exchange of India limited (www.nseindia.com)

By order of the Board
For FIEM INDUSTRIES IMIT~ .A

J

10

11

12

13

Place- Ral, Sonepat (Hit)
Date- June 30, 2021

Page 4 of4



V SACHDEVA &ASSOCIATES
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302, Vikram Tower, 16,Rajendra Place, New Delhi - 110008
Telefax: 25735114, 25730325 Mobile: 9811047718

E-mail: v5a@v5achdeva.com

INDEPENDENT AUDITOR'S REPORT ON QUARTERLY AND YEAR TO DATE
AUDITED CONSOLIDATED FINANCIAL RESULTS

TO
THEBOARDOFDIRECTORSOF
FIEM INDUSTRIESLIMITED
0-34, DSIDCPACKAGINGCOMPLEX,
KIRTINAGAR,NEW DELHI-ll0015

Report on the audit of the Consolidated Financial Results

Opinion
We have audited the accompanying Statement of quarterly and year to date consolidated
financial results of FIEM INDUSTRIESLIMITED ("Holding company") and its subsidiaries
(holding company and its subsidiaries together referred to as lithe Group"), its associates
and jointly controlled entities for the quarter and year ended 3pt March 2021,
("Consolidated annual financial results") being submitted by the holding company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of subsidiaries, associates and jointly controlled entities,

the Statement:

i. includes the results of the following entities:

S. Name of the Company Country of Percentage

No.
Incorporation share holding of the Consolidated

company as

1 Fiem Industries Japan Co., ltd. Japan 100% Subsidiary

2 Fiem Research and Technology S.r.i.. Italy 100% Subsidiary

3 Centro Ricerche FIEM Horustech S.r.1. Italy 50% Joint venture

4 Fiem Kyowa (HK) Mould Company Ltd. Hongkong 50% Joint venture

5 Aisan Fiem Automotive India Private Limited India 26% Associates

1..



ii. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations, as amended; and

iii. gives a true and fair view, in conformity with the applicable accounting
standards, and other accounting principles generally accepted in India, of
consolidated total comprehensive income (comprising of net profit and other
comprehensive income and other financial information of the Group for the
quarter and year ended 3pt March 2021 .

Basisfor Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, its
associates and jointly controlled entities in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidente obtained by us and other auditors in terms of their reports referred to in "Other
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion

Management's Responsibilities for the Consolidated Financial Results
These consolidated financial results have been prepared En the basis of the consolidated
annual financial statements. The Holding Company's Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true and
fair view of the net profit/ loss and other comprehensive income and other financial
iriformation of the Group including its associates and jointly controlled entities in
accordance with the recognition and measurement principles as prescribed under Section
133 of the Act read with relevant rules issued 'thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and its associates and jointly controlled entities and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid ..

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are

2
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responsible for assessingthe ability of the Group and ofits associates and jointly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for overseeing the financial
reporting process of the Group and of its associates and jointly controlled entities.

Auditors Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issuean auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAswill always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs,we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assessthe risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

• Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its associates and jointly controlled entities to continue
as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Group and
its associates and jointly controlled entities to cease to continue as a going concern.



• Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which
we are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, 'includlng any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relattonshlps and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the exten~ applicable.

Other Matters

a) The consolidated financial results includes the audited financial results of One (1)
Associates i.e Aisan Fiem Automotive India Private limited, whose Financial statements
reflect Group's share of net Lossof Rs16.38 lakhs for the year ended 31st March 2021, as
considered in the consolidated Financial Results,which have been audited by their
respective independent auditors. The independent auditors' reports on financial
statements of the entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors
and the procedures performed by us are as stated in paragraph above.

b) The consolidated Financial Results include the unaudited Financial Results of Two
(2) overseas two overseas 50:50 Joint Venture, Centro Ricerche Fiem Horustech Sri
(CRFH)and Hem Kyowa (HK) Mould Company Limited, whose Net loss of Rs3.70
lakhs and Rs 2.21 lakhs respectively for the year ended 31st March 2021, are
included in the accompanying consolidated financial results. Such financial



information have not been audited and have been approved by the Board of
directors of the respective Companies. The management of the company has
converted these financial statements as per Ind AS and other accounting principle
generally accepted in India, and certified these financial statements for the
purpose of preparation of consolidated financial statement. Our report, in so far as
it relates to these entities, is based solely on such unaudited financial statements.
In our opinion and according to the information and explanations given to us by
the management, these financial statements are not material to the Group

Our opinion on the consolidated Financial Results is not modified in respect of the
above matters with respectto our reliance on the work done and the reports of
the other auditors and the Financial Results certified by the Board of Directors.

c) The consolidated annual financial results include the results for the quarter ended
3pt March 2021 being the balancing figure between the audited figures in respect of
the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year which were subject to limited review by us.

FOR V. SACHDEVA & ASSOCIATES
Chartered Acc ntants

er004417N

Date: 30/06/2021
Place: Rai, Haryana

(Proprietor)
Membership No 083435
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FIEM INDUSTRIES LTD.

Results Highlights: Fourth Quarter (Q4) I Financial Year 2020-21

Financial Results comparison (Standalone) Q4 FY21 Vs Q4 FY20

• 30.24%growth in Sales in Q4FY21as comparedto Q4FY20.TotalSales during Q4FY21 is Rs~14.98
crores as compared to Rs 318.63 crores in Q4FY20.

• 30.94% growth in Automotive Segment Sales in Q4FY21 as compared to Q4FY20. Sales of
Automotive segment during Q4 FY21 is Rs 412.67 crores as compared to Rs 315.16 crores in
Q4FY20.

• Sales of 'Others Segment' comprising LED Luminariesetc is Rs 2.31 crore in Q4 FY21 as compared
to Rs 3.47 crores in Q4 FY20.

• 10.92%growth in PATin Q4FY21 as compared to PATin Q4FY20. PATduring Q4FY21 is Rs 25.49
crore as compared to PATof Rs 22.98 crore in Q4FY20. (Last year's PATincreased due to the fact
that the Company had exercised the option permitted under section 115BAAof the Income tax Act
1961,this has resulted in proportionate reversal of deferred tax expense of Rs 7.26 crore in Q4FY20
on account of remeasurementof deferred tax liabilityas at March 31,2019.)

Financial Results Comparison (Standalone) Q4 FY21 Vs Q3 FY21:

• 16.77%growth in Sales in Q4FY21as comparedto Q3FY21.TotalSales during Q4FY21 is Rs414.98
croresas compared to Rs 355.39 crores in Q3FY21.

• 17.38% growth in Automotive Segment Sales in Q4FY21 as compared to Q3FY21. Sales of
Automotive segment during Q4 FY21 is Rs 412.67 crores as compared to Rs 351.56 crores in
Q3FY21.

• Salesof 'Others Segment' comprising LED Luminariesetc is Rs 2.31 crores in Q4FY21 as compared
to Rs 3.83 crores in Q3FY21

• 23.20% growth in PATin Q4FY21 as compared to PATin Q3FY21. PATduring Q4FY21 is Rs 25.49
crore as compared to PATof Rs 20.60 crore in Q3FY21

Financial Results Comparison (Standalone) FY21 Vs FY20:

• Sales of the company during FY21 is Rs 1207.50crores as comparedto Rs 1366.25crores in FY20,
down by 11.62%.

• Sales ofAutomotive segment during FY21 is Rs 1196.54crores as compared to Rs 1345.93crores in
FY20,down by 11.10%



• Sales of 'Others Segment' comprising LED Luminariesetc is Rs 10.96crores in FY21as comparedto
Rs 20.32 crores in FY20.

• PAT during FY21 is Rs 47.12 crore as compared to Rs 78.93 crore in FY20. (Last year's PAT
increaseddue to the fact that the Companyhad exercised the option permitted under section 115BAA
of the Incometax Act 1961,This has resulted in proportionatereversal of deferred tax expenseof Rs
14.52Crore on account of remeasurementof deferred tax liabilityas at March 31, 2019.)

Note: Due to outbreak of COVID-19 and the consequent lockdown, operations of the Company
remain suspended for part of Q1FY21. Accordingly, the financial results for Q1FY21 and FY21
were impacted.

Net Debt (Standalone) (Rs in Crores)
31 March 2021 31 March 2020

Long-term Borrowings (including current maturities) 50.77 91.79
excluding revaluation
Short-termworking capital finance facility utilization 0.00 0.01
Total Debt 50.77 91.80



FIEM INDUSTRIES LIMITED
LIGHT UPTHE WORLD

Unit-VII: Plot No. 1915, Rai Industrial Estate, Phase-V, Sonepat-131029 Haryana (INDIA)
Tel. : +91-130-2367905/906/907/908/909/910 Fax: +91-130-2369703
E-mail: fiemunit7@fiemindustries.com

To:
Listing Department,
National Stock Exchange of India Ltd.
Exchange Plaza, Sandra Kurla Complex
Sandra (East), Mumbai -400051

To:
Dept. of Corporate Services
SSE Limited
25th Floor, P. J. Towers, Dalal
Street, Fort, Mumbai - 400 001

Sub: Declaration in respect of Audit Reports with unmodified opinion
for the Financial Year ended on March 31, 2021.

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended; this is hereby confirmed that the
Auditors of the Company, Mis V. Sachdeva & Associates, Chartered Accountants
has issued the Audit Reports for Standalone and Consolidated Financial
Statements as prepared as per 'IndAS' under Companies Act, 2013 and
Financial Results as prepared under SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the Financial Year ended on March 31,
2021 with unmodified opinion.

Date: 30106/2021
Place: Rai, Haryana

Regd. Office: 0-34, OSIOCPackagingComplex,Kirti Nagar,New Oelhi-110015(INOlA)Tel. : +91-11-25927820,25927919Fax: +91-11-25927740
E-mail: info@fiemindustries.comWebsite: http://www.fiemindustries.comCIN: L36999DL1989PLC034928


