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REF: SML/SEC/SE/21-22/48 Date: 12th November 2021 

BSE Limited, 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400001 

By Online filing 

Kind Attn.: Ms. Pooja Sanghvi - Relationship Manager 
Ref: Code No. 530073 

National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra East, Mumbai - 400051 
Kind Attn.: Mr. K. Hari - Asst. Vice President 
Symbol: SANGHVIMOV 

Sub: Unaudited Financial Results for the quarter and half year ended on 30 
September 2021 

Dear Sir/Madam, 

Pursuant to Regulations 30 & 33 of Chapter IV read with Schedule III of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, we are pleased to inform you 
that the Board of Directors of the Company in their meeting held through video 
conferencing on 12 November 2021, has approved and taken on record the Unaudited 
Financial Results of the Company for the quarter and half year ended on 30 September 
2021. 

In this regard, please find enclosed herewith the following: 

a. Unaudited Financial Results of the Company for the quarter and half year ended on 
30 September 2021, Statement of Assets and Liabilities as on 30 September 2021 
and Cash Flow Statement for half year ended 30 September 2021; and 

b. Limited Review Report issued by the Statutory Auditors of the Company. 

The Board meeting commenced at 11:30 hrs and concluded at 13:20 hrs. 

You are requested to take the Unaudited Financial Results on your record & confirm the 
receipt of the same. The Unaudited Financial Results are also available on the company's 
website, i.e. www.sanghvicranes.com 

Thanks & Regards, 

For Sanghvi Movers Limited 

Rajesh P. Likhite 
Company Secretary & 
Chief Compliance Officer 

Encl.: As above 
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illlnlaldu. 

3 Month ended 30 3f'T'IOnthttMfod 3 Month ended 30 6 Months tnct.d 30 6 Mon.ths ended 30 u monlht itflded 
s,.No. Particulars Sept.mbe.t2021 30June2021 September 2020 September 2021 September 2020 31 Marth 2021 

IUMudhdl IUnaudltedl lUnaudbdl IUn1udited\ runaudited1 1•udftodl 

A Income from operatk>m 

(a) Revenue from operations 7,0S3.67 7,645 .30 5,138.26 14,698.97 s ,n 8.87 22,388.69 

(b) Other lncome (see note 31 645. 71 18.39 1,119.17 664.09 1,560.47 1,914.25 

Total fncome from nc»ratioos 7,699.38 7,663.69 6.2S7.43 15,363 .06 10,339.34 25 302.94 
8 Ex~ses 

(a) Cost or materials consumed 

(b) Changes in Inventories of finished goods, work-!n-oroares.s and 
stock-In-trade 

(cl Employee benefits expense 613.45 598.88 399.07 1,212.33 822.66 1,991.15 

(d) Finance costs 431.68 422.83 736.49 854.50 1,500.47 2,629.60 

(e) Depreciation and amort isation expense 2,977.02 3,045.20 3,087.17 6,022.21 5,966.72 12,210.18 

(f) Operatlns and other expenses 3,601 .70 3, 192.92 2,643.16 6,794.62 4,377.81 11,150.32 

(g) Loss/ (gain) on fair valuation of ca ll obligation account(See 
(739.58) 739.58 516.73 

note 5) 

Total expenses 6,SM.17 7,999.41 6,165.89 14,&13.66 12,667.66 21,497.91 

C Proflt/11.oss) before tax (A-II) 815.11 (335.nJ (608.46) 479.40 (2,328.32) (3,195.0.) 

TH expense 
Tax for earlier year (24.14) (24 .14) (24.14) 

Deferred tax 362.35 (84.50) (153.14) 277.85 (585.99) (928.61) 

D Tottl tax expense 362.35 (84.50) (177.28) 277.85 (610 .13) (952. 75) 

E Proflt/11.oss) for the period (C-0) 452.76 (251.22) (431.18) 201.55 11.na.19) (2,242.29) 

F other compn,heruh,e lnoome (net of tu) 

Items tha t will not be reclassified subsequently to profit or loss 

(a) Remeasurement of employee benefit obligat ions · gain/ (loss) (17.50} 17.50 107.10 (ll. ll ) 43.60 

(b) Equity Instru ments through Other Comprehensive · gain/ 
(1,371.41} 746.93 (676.97) (624.48) ll2.65 624.48 

(loss) (See Note S} 

Income tax relating to Items that will not be reclasslfled to profit 
349.59 (192.41 ) 162.SS 157.18 (25.SS) (168.14) 

or loss 

Total other comprehensl\le (loss) / Income (net of ta•) (1,039.32} S72.Dl (407.32) (467.30) 75.99 499.94 

G Total comp.-ehensl\le lncome/(losi) for the p,,riod (586.56) 320.80 (831.SO) (265.75) (1,642.20) (1,742.35) 

Pald-<1p equity share capital (Face 1/alue • Rs. l per share) 865.76 865.76 865.76 865.76 865.76 865.76 

Re.servM exduding revaluation re.serves as per balance sheet of 
70,034.13 

previous accounting ye.ar 

(Loss)/ Eamlnas p,,r share (of Rs. 2/· each) (not annualised), 

(a) Basic (Rs .) I.OS (0.58) (1 .00) 0.47 (3 .97) (5.18) 

(b} Diluted (Rs.) I.OS (0.58) (1 .00} 0.47 (3 .97) (5 .18) 

See accompanv1n1 notes to the unaudited financial 1e.sults 
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[I] SANGHVI MOVERS LIMITED 
SANGHVI 

Sr. No. Particulars 
30 September 2021 

Unaudited Audited 

A Assets 

1 Non-current assets 

a. Property, plant and equipments 78,532.53 83,227.96 
b. Right of use asset 24.50 24.56 
C. Financial assets 

Investment 0.25 0.25 
Loans 4.17 
Other financial assets 134.42 129.56 

e. Income tax assets (net) 661.72 513.44 
f. Other non-current assets 1,876.44 714.37 

81,234.03 84,610.14 

2 Current assets 

a. Inventories 493.53 706.49 
b. Financial assets 

Investments 1,224.48 
Trade receivables 7,261.96 5,658.47 
Unbilled receivable 2,332.72 2,488.39 
Cash and cash equivalents 90.32 135.08 
Other balances with banks 277.64 22.21 
Loans 20.31 8.90 
Other financial assets 44.22 87.12 

c. Other current assets 1,037.99 538.12 
11,558.69 10,869.26 

Assets classified as held for sale 398.73 282.55 
11,957.42 11,151.81 

TOTAL ASSETS 93,191.45 95,761.95 

B EQUITY AND LIABILITIES 

Equity 

a. Equity share capital 865.76 865.76 
b. Other equity 69,768.47 70,034.23 

70,634.23 70,899.99 

liabilities 

1 Non-current liabilities 

a. Financial Liabilities 

Borrowings 12,844.03 14,891.14 
b. Deferred tax liabilities (net) 1,020.82 900.16 

13,864.85 15,791.30 

2 Current liabilities 

a. Financial Liabilities 

Borrowings 5,025.87 4,795.94 
Trade Payable 

(a) total outstanding dues of micro enterprises and small 
9.96 29.87 

enterprises 

(b) total outstanding dues of creditors other than micro 
1,399.53 1,614.31 

enterprises and small enterprises 

Other financial liabilities 562.74 1,115.84 
b. Other Current liabilities 625.49 888.95 
c. Provisions 103.31 25.75 

7,726.90 8,470.66 

Liabilities directly associated with assets classified as held for sale 965.47 600.00 
8,692.37 9,070.66 

TOTAL EQUITY AND LIABILITIES 93,191.45 95,761.95 

See accompanying notes to the unaudited balance sheet 
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[I] SANGHVI MOVERS LI M ITED 

... tf'tMtMwiMI Hatf year ended Turll!:ridcd 
s,, No. ,Mtlwllltt ,OS.pten,be< 1021 30s.s,tembo!:t020 31Mmh2ll2J 

ed 

A Cnh flow.i; lrom oper.Ur,c •diYitin 

PrvAt / j$.ins) belore tu: 479.3!1 12.318.11) 13.'-"",041 
Adju~tmfflb !or. 

OeprPcia.hon. l!q:,ense b.012.71 ',,%672 12.2.10. IB 
(Prcftt) / I.Qi:$ on ! ille of prcpti!rty, plijnt ;;,nd, equfpment IMt) ts 7'; (1.252.SS) 11,71)5. 141 
Fim1nc1Cl)m ,8!>450 1,500.47 2,6l9.60 
8.d deba rec:ovu~ 137 .... 1 
Ba-dd•bo-..1'Written0Pf 53.81 
1ntffl!dincorntl (L061 (ID.119) 181.761 
Gain on 11Jt/ ,a., vah.t.\tloi'I of lnv~.ments (rw.t) tL2D.OOI 
Prowl.Ii Ion h: r Stow mavtna lnvt n tcxy 4S.07 
krel1n udlanlt' Ion ICM.16 
riltr v~~ Lon r.lli'm1I on C.11 Opttcn Obl11adon (SU.73) 
P~IOn fer doutl:ful chlbts 1.25 
Uabtlitles / KCruiib. ""n ttvn we.It ,a the blent no tooe;er req1..11ff!d 1L3 0.2'1 
Ope,atina" PfGfil bttor. WIOfidnt c1pfl cflllll*I li.,l90.lS l,IOS.D tll,&57.§5 

~cwment.i in wor1i:1n1 apitiil : 
Decrt:Ht ,n lnvantories 167.89 186.28 i!ii O! 
jtncre.He}/ dec:reasf" ,n trilde 1l't;e1v.:1bles ll,&2L&n 1.074.74 562.45 
llnctHH}/ ~ue In kMnJ Ill~ and othH !iNn,;bl ~l!ts (20091 8-91 (29.&7) 
ltnuease)/ decrPil'le ri unbilled receivi)ble ISS66 34.01 11.99 331 
trncre.aseV detrlls.e. in a1hercurr1m1 a.nPU (500 .. 1 163.l.3 1.36.60 
Increase/ (deol!~I In lt i100 ~ibJn (:123;11 (709.021 (41L32) 
Increase In other tm.vic;W1I hab1lr':~ L10.48 19Lll6 694.41 
lncre..!e / (decrea,,;.pl In Qther (:UrTt>nt, l~ilrll,es (16341) (264921 157.10 
lncre..ue/(decre.u.el m ,:acVt1.1an1 71Sb 41 .80 (&5.&9 
Worldrv capbl chanc:n ll.JlJ.U) ..a ... 1.200.51 

Cuh ftMnr.d from op,enitlons. 4,77271 4,496 62 11,058.13 
Otrcr< t:ue~ r!j!funded I jpatd) (tnc.ludrng t.a deducted: ;,t ,owce}, 'l'ffJ (14U'l) 819.63 83LS7 

Net cash hom oper•Unc adhnlin tAl 614.CZ H ll.25 U $89.70 

Cuh floWI from hn,e•ll,lnc ac:llvftles 

~shten of property. pbnt ~ @qmpment l?.219.061 (9.311 (100.10) 
PrD<:t:!eth fmrn sate of r,.-oper,)I. pl.ant ;aind ~J'1'1enl U7 l.498.M 2.755.91 
Mowmen1 lft &an~ 0(.'pcr.J~ {h.!v+ne orig:inill ffliltun:y of mtlf'I' th«l 

tmA3J 11.661 (0.4 11 
three months 111d h=n thin 12 man!NI 
lntie,esl ,ecewed 87-"'7 7.02 
Acqulsibon of m~sl~nl~ 1599 991 (599.991 
Proceeds frum Silt., of irr.'l!!ltn.enb 6.no~ 

Net t.ash ftow horn lnwst1n1 wc:ttvtues (8) 1114~.59 9 2 062.44 

Cash flows fromfin•n'"'J•cltYlle• 

?rot.HdJ fTom Term loam 4,0;I0..47 4-331.50 
R.!p;;t:yment of Term loini (6.326.lOI t4.n1.671 115 238.IBI 
Net ldlitreue) / incrHH Jn warkln1 c.tS)ital df!m.nd lo.!n!. from bant: 442.39 (3~0.!61 (7'4.651 
flrotee-ds fr:cm kJiir;s frcm t1l1te.d p1rdti (unsec:und) S.&7 US.TS 736.44 
~t of la1n1 lrom rl!l1~d partl!$ (unr.cured) (184.471 (11U91 (&~B.341 
lnler-e~I piiiod (1'12.461 (1.ULl7) 12.m.aa1 
lnh!re51 receiv4rd 1.06 

Net coll! UM<! In ffoonclo1 ll<IM!lot (C) ' 6 14.'4 l 01.11 

et 6ecl'l!Ut tr, <tl'ih Jnd <.J~h ~ utv..Acnts (A .. B•Q (44.76) (23L24) 1176.97) 
Ccsh andc.t-1h e,.QUlvaler,h, a t bq1nn1n1 c f tt.vur 13S.08 31405 l14 05 

cash and c.nh eqt.11'.11111:nu at .nd of th~ ¥H' 90.32 12.11 1.lS.ot 

COnlP"'"C,.b uf c.nh ed cinh equMlilr"ts 

CMhonhand 066 0.93 0.72 
Ral.tnce., wllh bann: 

n LUI H~nt Jt.'COUnb 89.66 81.88 U..36 

Total c.nh and cash uMllellb 90,3;! 1:2.ll US.DI 
Seo:" tll((C>f'l'Nn't"kll rtOte) to the uo.ud1t4!d sbatll'ment of c.iffl ~ 
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[I] 
SANGHVI 

Notes; 

1 

Notes to the fianancial results for t he quarter and half year ended 30 September 2021 

~ In Lakhs 

The above unaudited financial results have been reviewed by the Audit Committee and thereafter approved and taken on record 

by the Board of Directors in their respective meetings held on 12 November 2021. These unaudited financial results have been 

prepared in accordance with the Indian Accounting Standards ("Ind-AS") as specified under Section 133 of the Companies Act, 

2013 read with the Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and the 

provisions of the Companies Act, 2013. 

2 The Statutory Auditors of the Company have conducted limited review of the unaudited financial results of the Company for the 

quarter ended 30 September 2021. An unqualified conclusion has been issued by them thereon. 

3 Other income for the 3 months ended 30 September 2021, 30 June 2021, 30 September 2020 and 6 month ended 30 September 

2021, 30 Setember 2020 and 12 Month ended 31 March 2021 includes profit on sale of property, plant & equipments of Rs. Nil 

lakhs, Rs. Nil lakhs, Rs. 1,286.49 lakhs, Rs. Nil lakhs, Rs. 1,286.49 lakhs and l , 705.13 lakhs respectively. For the quarter ended 30 

September 2021, loss on sale of fixed asset amounting to Rs. 15.79 lakhs is grouped under other expenses. 

4 The Company is of the view that Crane operations and its related activities continue to be the only reportable segm ent. 

Accordingly, there are no separate reportable segments in accordance with Ind Af, 108 - Operating Segments. 

5 The Company, during the quarter ended 30 June 2020 made an investment in certain equity shares of a Suzlon Energy Limited 

('SEL'l and accounted for the same at its fair value on initial recognition and chose an Irrevocable option to account for the 

subsequent changes In this financial instrument through other comprehensive income (OCIJ. Accordingly, the Company had 

recognized a gain of Rs. 746.93 lakhs and Rs. 624.38 lakhs for the quarter ended 30 June 2021 and year ended 31 March 2021 
respectively, on changes in the fair value of equity instrument through OCI. Further, during the quarter ended 30 September 2020, 

the Company entered into a call option contract ('written call option' ) against the said investment in SEL. Call option being a 

derivative instrument, any loss on fair valuation of the written call option has to be recognized in Statement of profit and loss. 

Accordingly, the Company has recognized the loss of Rs. 739.58 lakhs and Rs. 516. 73 lakhs for the quarter ended 30 June 2021 and 

year ended 31 March 2021 respectively, on fair valuation of call option contract in its Statement of profit and loss. 

The Company, during the quarter ended September 30, 2021 sold the above investment in SEL on account of exercise of GIii 

option by the option buyer. Accordingly, the Company reveresed Gain earlier recognised of Rs. 746.93 lakhs and Rs 624.38 lakhs 

for the quarter ended 30 June 2021 and year ended 31 March 2021 respectively through other comprehensive income. The 

Company also reversed loss earlier recognised of Rs. 739.58 !akhs and Rs. 516.72 lakhs for quarter ended 30 June 2021 and year 

ended 31 March 2021 through Statement of profit and loss. As a result, the 011erall gain of Rs. 120 lakhs has been recognised In the 

Statement of profit and loss under other income. 

6 The Company has incorporated wholly owned subsidiary namely ' Sanghvi Movers Vietnam Company limited" in Vietnam and 

registered with Ministry of Planning and Investment on 16 September 2021. The newly incorporated subsidiary is In the process of 

raising Initial share capital and has not any commenced business operations as at 30 September 2021. In view of the same, the 

Company has prepared only standalone financial results as at 30 September 2021. 

7 The Code on Social Security 2020 ('the Code') relating to employee benefits, during the employment and post-employment, has 

received Presidential assent on 28 September 2020. The Code has been published in the Gazette of lnclfa. Further, the Ministry of 

Labour and Employment has released draft rules for the Code on 11 November 2020. However, the effective date from which the 

changes are applicable is yet to be notified and rules for quantifying the financial impact are also not yet issued. The Company 

will assess the impact of the Code and will give appropriate impact in the financial statements in the period in which, the Code 

becomes effective and the related rules to determine the financial impact are published. 

8 Previous period figures have been regrouped / reclassified wherever necessary to corresp 

classification/ disclosure. 

Place: Pune 
Date: November 12, 2021 
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MSKA & Associates 
Chartered Accountants 

Floor 6, Building No. 1 
Cerebrum IT Park, Kalyani Hagar 
Pune 411014 , INDIA 
Tel: +91 20 6763 3400 

Independent Auditor's Review Report on unaudited quarterly and year to date standalone 
financial results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

The Board of Directors 
Sanghvi Movers Limited 

1. We have reviewed the accompanying statement of unaudited financial results · of Sanghvi 
Movers Limited ('the Company' ) for the quarter ended September 30, 2021 and the year to­
date results for the period April 01, 2021 to September 30, 2021 ('the Statement') attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended ('the Regulation ' ). This statement is the responsibility of the 
Company's Management and has been approved by the Board of Directors. Our responsibility 
is to express a conclusion on the based on our review. 

2. This Statement has been prepared by the Company's Management in accordance with the 
recognition and measurement principles laid down in Ind AS 34 'Interim Financial Reporting' , 
prescribed under Section 133 of the Companies Act , 2013 read with relevant rules issued 
thereunder and other recognized accounting principles generally accepted in India . 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 
('ICAI'). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether standalone financial results are free of material misstatements. A 
review consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of unaudited financial results prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other recognized accounting principles generally accepted in India has not disclosed the 
information required to be disclosed in terms of the Regulation including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 
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Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska .in 



MSKA & Associates 
Chartered Accountants 

5. The Statement of the Company for the quarter ended June 30, 2021, Year ended March 31 , 
2021 and quarter/hal f year ended September 30, 2020 was reviewed/audited by another 
auditor 

Our conclusion is not modified in respect of this matter . 

For MSKA & Associates 

Chartered Accountants 
ICAI Firm Registration No.105047W 

Signed by 
Nitin Jumani 
Date: 

~ 12 
Nitin Manonar Jumani 
Partner 
Membership No. : 111700 
UDIN: 21111700AAAAGS5464 

Place: Pune 
Date: November 12, 2021 
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