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FDI dips 1.4%
to $10.67 bn
in Oct-Dec

FOREIGN DIRECT
investment into India
dipped marginally by
1.4% to $10.67 billion
(about 76,800 crore)
during October-December
period of 2019-20,
according to government
data.Inflow of foreign
direct investment (FDI)
during October-December
of 2018-19 stood at
$10.82 billion. FDI inflows
in July-September period
of the current financial
year stood at $9.77 billion.
During April-December
period 2019-20, foreign
investments into the
country grew 10% to
$36.76 billion as against
$33.49 billion in the same
period of 2018-19,
according to the data.

X7.52L-cr direct tax
collected in Apr-Jan

THE GOVERNMENT has
collected over37.52 lakh
crore as direct taxes till
January 31 of the current
fiscal, Parliament was
informed on Tuesday.The
Revised Estimate (RE) has
pegged the target for
collection of direct taxes
for the current fiscal,
which ends on March 31,
at¥11.701akh crore.“The
total amount collected
under direct tax collection,
ason 31st January, 2020 s
%7,52,472 crore,” minister
of state for Finance
Anurag Thakursaidina
writtenreplyin the

Rajya Sabha.

LIClisting: Govt
to retain control

THE GOVERNMENT on
Tuesday said it will
continue toretain the
management control of LIC
and safeguard the interest
of policyholders even after
listing of the insurance
behemoth through initial
public offering on stock
exchanges.

Curbs to be in place
until raw material
imports from
coronavirus-hit
China resume
unhindered

FE BUREAU
New Delhi, March 3

ALARMED BY THE increasing
Covid-19 cases in and outside
China, India on Tuesday
restricted exports of a total of
26 pharma products — active
pharma ingredients (APIs) and
formulations,including parac-

etamol, tinidazole and
metronidazole,to keep domes-
tic supplies steady.

The curbs are going tobe in
place until raw material
imports from coronavirus-hit
China resume unhindered, an
official source said.

According to a notification
by the directorate general of
foreign trade, the export of the
APIs and “formulations made
from these APIs... is hereby
‘restricted’ with immediate
effect and till further orders”.
This means companies will
now need prior permits from
the government to ship out
these products and the Centre
can, thus, effectively control
such exports.

FE had on February 19
reported that the government
was considering a proposal to
curb exports of select drug for-
mulations.

RBI, govt in
action mode as
more test
positive & over

30 quarantined
THE RUPEE ON Tuesday fell to

Ly

.
Govt restricts exports

of 26 pharma products

- "

File photo of medical staff inside a ward specialised in receiving virus-infected people at a

government hospital

While the Indian pharma-
ceutical industry is a key for-
mulation drug (value-added
products) exporter, it relies
heavily on imports of bulk
drugs (active pharmaceutical
ingredients and intermediates
that give medicines their ther-
apeuticvalue).As much as 68%
of these raw materials were
imported from Chinalast fiscal.

The restricted products
also include vitamin B1, B6
and B12, erithromycin salts,
acyclovir, progesterone and
chloramphenicol. Exports of
over a dozen formulations
face curbs.

According to a CII estimate
last month, India imported
bulk drugs worth around
X24,900 crore in FY19, up by
30% from a year before,
accounting forroughly 40% of

a 16-month low of 73.297
against the dollar as FPIs con-
tinued to pull out funds from
the Indian capital markets,
leading to outflows of about
$3.5 billion from bonds and
equities in six sessions.

At its disposal the central
bank has robust forex reserves
of nearly $480 billion.The RBI

the domestic consumption.
Imports of raw materials from
China have been on a steady
rise over the years (from 62%
inFY12to68%inFY19)dueto
the low-cost advantage
enjoyed by Chinese manufac-
turers.InFY19,Indiaimported
APIs worth 17,400 crore
from China while exporting
these items worth merely
31,600 crore.In certain critical
antibiotics and antipyretics,
dependence on imports from
Chinais even close to 100%.
After her meeting with
industry represntatives last
month, finance minister Nir-
mala Sitharaman had said sec-
tors such as pharmaceuticals,
solar and chemicals had
expressed concerns about pos-
sible disruptions in imports of
raw materials from China. She

REUTERS

had, however, ruled out an
immediate spike in prices of
essential commodities, espe-
cially drugs, due to such dis-
ruptions.

After the coronavirus out-
break in China, India had on
January 31 imposed a ban on
the exports of certain personal
protection items. However,
subsequently, it cleared some
of the protective clothing and
personal protection equipment
like masks for exports to China.

Indian pharmaceutical
companies typically keep
inventories of approximately
45 days of the bulk drug,
required in formulation,
according to the CII assess-
ment. If the crisis in China
lingers for months, it can
potentially hit Indian drug
production.

Visas issued
till March 3
to citizens of
four nations
suspended

A DAY AFTER two fresh cases
of the novel coronavirus were
reported in India, the Union
health ministry on Tuesday
issued a travel advisory sus-
pending all regular visas/e-
visas granted on or before
March 3 to nationals of Italy,
Iran, South Korea, Japan who
have notyet entered India.

In view of the emerging
global scenarios regarding
COVID19 disease,in superses-
sion of all earlier advisories, the
government issued the new
travel advisory.

The advisory also suspends
visa on arrival (VoA) issued on
or before March 3 to Japanese
and South Korean nationals
whohave notyet entered India.

Those requiring to travel to
India due to compelling rea-
sons, may seek fresh visa from
nearest Indian embassy/con-
sulate, said the advisory.

Regular (sticker) visas/e-
visas granted to nationals of
China, issued on or before Feb-
ruary 5,were suspended earlier.
It shall remain in force, it said.

The advisory said regular
(sticker)visas/e-visas granted to
all foreign nationals who have
travelled to China, Iran, Italy,
South Korea and Japan on or
after February 1 and who have
notyetentered India stand sus-
pended with immediate effect.

It also said diplomats, offi-
cials of UN and other Interna-
tional bodies, OCI cardholders
and aircrew from above coun-
tries are exempted from such
restriction on entry. However,
their medical screening is
compulsory.

From the Front Page

is seen to have made its inten-

tion clear that it will intervene
inthe financial markets to pre-
vent the rupee from goinginto
free fall, in the event of an
unprecedented sell-off by for-
eign portfolio investors in the
credit and equity markets.
Economists noted that the RBI
has stressed on financial sta-
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RIGHTS
ISSUE
PERIOD

ISSUE OF UP TD 76,66,390 EQUITY SHARES WITH A FACE VALUE OF ¥ 10/- EACH ("RIGHTS EQUITY SHARES™) FOR GASH AT A PRIGE OF  20.00 PER RIGHTS
EQUITY SHARE (INCLUDING A PREMIUM OF T 10.00 PER RIGHTS EQUITY SHARE) FOR AN AMOUNT AGGREGATING UPTO ¥ 1,533.28 LAKHS ON RIGHTS BASIS
IN THE RATIO OF 9 RIGHTS EQUITY SHARES FOR EVERY 20 FULLY PAID UP EQUITY SHARES) HELD BY THE EQUITY SHAREHOLDERS ON THE RECORD DATE,
LE. FEBRUARY 12, 2020. THE ISSUE PRICE IS 2 TIMES OF THE FACE VALUE OF THE RIGHTS EQUITY SHARES.

ISSUE CLOSING DATE (OLD)

WEDNESDAY, MARCH 4, 2020

ISSUE CLOSING DATE (NEW)

SRS  THURSDAY, MARCH 12, 2020

ASBA’

uze af il

simple, Safe, Smart way
of Application - Make

investors can avail the same.

For further details check

*Applications Supported by Blocked Amount (ASBA) iz a better way
of applying to issues by simply blocking the fund in the bank account,

section on ASBA below.

Place : Mumhbai
Date : March 3, 2020

Please note that in accordance with provisions of applicable circulars issued by SEBI, all QIBs, Non-Institutional Investors and Retail Individual Investors complying
with the eligibility conditions prescribed by SEBI, shall only inwest in the Issue through ASBA process, unkess otherwise permitted by regulatory authorities or under
applicable law. Accordingly, all Eligible Equity Shareholders who (a) hobd Equity Shares in dematarialized form, (b) have not renounced their Rights Entitement in part
or in full, and (c) are not Renouncees, shall use the ASBA process to make an application in the Issue. Eligible Equity Shareholders who have renounced their Rights
Entittement in part, Renouncees and Eligible Equity Shareholders holding Equity Shares in physical form are not eligible ASBA Investors and must apply for Rights
Equity Shares only through the non-ASBA process, irespective of the application amouents/applicant category

ASBEA Imvestors should note that the ASBA process involves application procedures that may be different from the procedurs applicable to non-ASBA process. ASBA
Investors should carefully read the provisions applicable to such applications befare making their application through the ASBA process. For details, see “Terms of the
Issug - Procedure for Applicahion” on page 177 of the LUE
This iz to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Wednesday, February 19, 2020 and
scheduled to close on Wednesday, March 4, 2020 has now been extended by the Company from Wednesday, March 4, 2020 to Thursday, March 12, 2020, vide
the Board Meeting dated March 3, 2020 in order to provide an opporiunity to shareholders to exercise their rights in the Rights Issue.

Accordingly the last date of submission of the duly filled in CAF (along with the amount payable on application) is Thursday, March 12, 2020. Equity Shareholders
of the Company who are enlitled lo apply lor the Rights Issue as mentioned above are requested to take note of the Issue Closure Date as Thursday, March 12,
2020. Accordingly there is no change in the LOF, CAF and ALOF dated February 7, 2020 except for modification in the Issue Closing date; resultant change in
indicative time table of post issue activities on account of extension of issue closing date and to the extent stated in the ADDENDUM CUM CORRIGENDUM -
MOTICE TO INVESTORS published in the advertisement dated February 14, 2020 which appeared in newspapers on February 15, 2020.

For BROOKS LABORATORIES LIMITED
On behall of the Board of Directors
Sd/-

Managing Director
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bility rather than growth in its
statementand that meansthat
it would likely act to manage
liquidity and not rates.

The RBI'saction planis part
of a coordinated messaging
campaign by central banks
across theworld.The RBI state-
ment is also being seen as a
stern warning to short-sellers,

- who may look to fish in trou-

bled waters.

Experts pointed out that
continuous selling could have
pushed speculatorsintoaction
in the rupee non-deliverable
forwards (NDF) market. Cur-
rency and equity strategists
viewed the central bank's mes-
sage as a confidence-boosting
measure even as sentiments
turned verynegativein thelast
few days.

“Spillovers (of global mar-
ket volatility) to financial mar-
kets in India have largely been
contained. Growing hopes of
coordinated policy action to
mitigate a broader fallout to
economic activity has boosted
market sentiment today,” the
RBI said.

“The tools you use to sup-
port financial stability are not
the same as those you use for
growth. So the RBI is telling
you that unlike Australia and
China, their line of action will
be in the direction of liquidity
and not rates,” said a senior
economistwitha foreign bank.
Liquidity support could take
the form of more forex swaps
orlong-term repo operations -
- often called ‘open-mouth
operations’in the markets for
their ability to affect senti-
ment. Sameer Narang, chief
economist and head-strategic
planning and performance
budgeting, Bank of Baroda,
said,“Ifyoulookat India's over-
all situation, forex reserves are
high, oil prices are low and
deficits are in control. So there
are no mactro risks in the cur-
rent global risk-off. If need be
more long-term liquidity may
be injected through forex
swaps or LTROs.”

Ananth Narayan, professor-
finance, SP Jain Institute of
Management Research, said
that the RBI has followed in the
footsteps of the US, EU and
Japanese central banks in com-
mitting to preserve financial
stability.“While monetary pol-
icy may have limited utility to
address economic issues aris-
ing from any virus pandemic,

it will certainly ease market |

sentiment. One would expect
that the RBI would not allow
excessive volatilityand sell-off
in fixed income and currency
markets,” Narayan said,
adding,“In addition,evenifthe
RBI or the Monetary Policy
Committee’s ability to effect
rate cuts may be limited for
now, the RBI can always use
other tools such as LTROs to
provide monetary relief if
needed."

Dhananjay Sinha of Sys-
tematix Group said, “The
underlying objective of RBI's
statement is to build confi-
dence that the central bank
will infuse liquidity to defend
the currency and curtail
volatility.” “In the face of mul-
tiple external shocks, coordi-
nated action will be taken to
maintain stability in financial
markets,” he said.

At the same time, some
market participants took the
view that in case the threat
associated with the spread of
thevirusintensifies, the rupee
may continue to depreciate.
Rahul Gupta,head of research,
currency, Emkay Global Finan-
cial Services, said.“The RBI is
trying tobuild a positive senti-
ment with this announce-
ment, but if the number of
cases continues torise then the
currency will continue to
depreciate.”

Two Noida
schools shut;
several
families,
tourists

quarantined

SOURCES SAID THE patient
from Mayur Vihar in Delhi,
who had travelled to Italy
recentlyand tested positive on
Monday,was shifted toa quar-
antineward at Safdarjung Hos-
pital on Sunday night.

One of the schoolsin Noida,
where the Delhi man's sonis a
primary class student, said it
will remain shut from March 4
to March 6,while the other said
it will be closed till Saturday.
The board exams are not
affected, the messages sent by
the schools to the parents
made clear.

It came to light that the

@ BACKWARD DISTRICTS

Niti Aayog CEO Amitabh Kant

About 115 districts of India keep India backward.
These districts are backward because they do not
perform well on nutrition, education and health,
and these are some of the most geographically

difficult districts of India.

No need to panic, says
PM after review meeting

FE BUREAU
New Delhi, March 3

AS MORE CASES of coron-
avirus got detected in India,
Prime Minister Narendra Modi
onTuesday reviewed the coun-
try’s preparedness to tackle the
epidemic and asserted that
there was “no need for panic”.

“Different ministries &
states are working together,
from screening people arriving
in India to providing prompt
medical attention,” Modi said
in a tweet.“There is no need to
panic. We need to work
together, take smallyetimpor-
tant measures to ensure self-
protection,” he said.

The review meeting comes
a day after India reported two
new confirmed coronavirus
cases, one each in Delhi and
Telangana. This took the total
cases in the country to five,
weeks afterit was first reported
in Kerala.Separately,anItalian
tourist has tested positive for
coronavirus in Jaipur.

The coronavirus outbreak,
withitsepicentrein China, has
now spread to over 70 coun-
tries and Kkilled more than
3000 globally.

The Prime Minister also
shared a graphic on Twitter on
what measures can be taken to
protect oneself from being
infected by coronavirus.

Earlierin the day, Modialso
met Delhi chief minister
Arvind Kejriwal, in which the
two leaders discussed the coro-
navirus spread.

On Monday, health minis-
ter Harsh Vardhan asserted that
the government was prepared
inadvanceand advised against
non-essential travel to coun-
tries like China, South Korea
and Italy. The government has
also been monitoring the eco-

man had thrown a birthday
party last week for the child,
triggering fear that those who
attended it, including some
students and hisrelatives, may
be atrisk.

Samples from six people
from Noida, including three
children, have been taken to
check if anyone has been
infected,Noida’s chief medical
officer (CMO) Anurag Bhargava
said.

Fumigation was underway
in both the schools and a
health department teamled by
Noida’s CMO visited the site,
an official said.

While some family mem-
bers of the man,anaccountant
and others who came in con-
tact with him, were asked to
remain quarantined at their
homes in Delhi and Agra, six
others from Agra with “high-
viral load” have been kept in
isolation at Safdarjung Hospi-
tal in Delhi and their samples
sent to NIV, Pune, officials said.

Contact tracing of the peo-
ple who came in contact with
the sixis simultaneouslybeing
done through the Integrated
Disease Surveillance Program
(IDSP) network, the Health
Ministry said in a statement.

In a statement, the Uttar
Pradesh (UP) government said
two Agra residents, who had
comeincontactwith the Delhi
man, were found to be having
symptoms of coronavirus. “As
many as 23 contacts were
identified, and reports of 13
persons were obtained. Of
these 6 persons are suspected
tobeinfected,and the samples
have been sent to NIV. All the
six suspected patients have
been admitted to Delhi’s Saf-
darjung Hospital. The result of
10 samples sent to NCDC,
Delhi, is awaited,’ it said.

Hotels and the authorities
at tourist sites in Agra have
been told to inform the office
of the chief medical officer as
soon asvisitors from Italy,Iran
or Chinaarrive,so that theycan
be screened for coronavirus
infection, Agra CMO Dr
Mukesh Vats told PTI.

The other patient who
tested positive forthe Covid-19
infection on Monday,a 24-year-
old techie,isadmitted in Hyder-
abad and had recently travelled
to Dubai and Bengaluru.

Karnataka health minister
B Sriramulu said a medical
team is monitoring the health

Prime Minister
ﬂ @narendramodi

There is no need to
panic. We need to
work together, take
small yet important
measures to ensure
self-protection

nomic impact of the Coron-
avirus outbreak in China.

Last month, finance minis-
ter Nirmala Sitharaman said
sectors such as pharmaceuti-
cals, solar and chemicals have
expressed concernsabout pos-
sible disruptions in imports of
raw materials from China due
to the Coronavirus outbreak
there, and promised swift
remedial measures after due
consultations with the Prime
Minister’s Office (PMO).

After a marathon meeting
with representatives of key
sectors, the minister,however,
ruled out an immediate spike
in prices of essential com-
modities,especially drugs,due
to any such disruption.

ChinaisIndia’s biggest sup-
plier of intermediate goods,
worth about $30billion annu-
ally, across sectors, mainly in
pharma, electronics, textiles
and chemicals,according toan
internal assessment of the
Confederation of Indian
Industry.

condition of all those people
who had come in contact with
the software engineer.

The software engineer had
worked with people from Hong
Kong in Dubai last month
where he is suspected to have
contracted thevirus, Telangana
health minister E Rajendertold
reporters in Hyderabad.

Passengers of all interna-
tionalflights enteringintoIndia
from any port are required to
furnish duly filled self-declara-
tion form (including personal
particulars ie phone no. and
address in India) and travel his-
tory, to health officials and
immigration officials at all
ports.“Passengers (foreign and
Indian) other than those
restricted, arriving directly or
indirectly from China, South
Korea, Japan, Iran, Italy, Hong
Kong, Macau, Vietnam,
Malaysia, Indonesia, Nepal,
Thailand,Singaporeand Taiwan
must undergo medical screen-
ingat port of entry,’it said.

The ministry said all previ-
ous advisories stand super-
seded in view of the fresh
instructions.It asked all Indian
citizens to refrain from travel
to China, Iran, South Korea,
Italy and asked them to avoid
non-essential travel to other
Covid-19 affected countries.

The civil aviation ministry,
too,conducted a meeting with
all airports to review and
update guidelines. The DGCA
asked airlines and airports to
take specific measures such as
providing protective gearslike
surgical masks and gloves to
crewmembers and passengers
and having multiple hand
sanitising points in terminals.

It also stated that airports
and airlines must ensure that
each aircraft arriving from
South Korea, Japan and Italy is
subjected to disinfection
process before the boarding
begins for the next flight on
the plane.

India had earlier reported
three cases from Kerala,
including two medical stu-
dents from Wuhan in China,
the epicentre of the deadly
novel coronavirus.

Meanwhile in Lucknow,
samples of a UP resident who
had returned from Saudi Ara-
bia on Tuesday morning have
been sent for testing. Hewill be
quarantined for 14 days in the
hospital,according to CMO Dr
Narendra Agarwal.
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Andheri (East), Mumbai -

(2 Brooks

LABUHATDHIES LIMITED

BROOKS LABORATORIES LIMITED

Corporate Identification Number of our Company: L24232HP2002PLCO00267

Regislered Dffice; Village Kishanpura, Malagarh Road, Baddi, Nalagarh —

Corporate Office: (Address where books of account and papers are maintained): 502, Kanakia Afrium-2, Andheri Kurla Road, Next to Hotel Courtyard Marriot,
400093, Maharashira, India | Tel: +91 22 6193 3100 | Website: www.brooksiabs.net | E-mail: cs@brookslabs.nat

Gontact Person: Jyot Sancheti, Company Secratary and Compliance Officer

PROMOTERS: MR. ATUL RANCHAL AND MR. RAJESH MAHAJAN

174101, Himachal Pradesh, India | Tel: +91 1795 236939

ISSUE

RIGHTS

PERIOD

ISSUE OF UP TO 76,66,390 EQUITY SHARES WITH A FACE VALUE OF ¥ 10/- EACH ("RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 20.00 PER RIGHTS
EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 10.00 PER RIGHTS EQUITY SHARE) FOR AN AMOUNT AGGREGATING UPTO 2 1,533.28 LAKHS ON RIGHTS BASIS
IN THE RATIO OF 9 RIGHTS EQUITY SHARES FOR EVERY 20 FULLY PAID UP EQUITY SHARES) HELD BY THE EQUITY SHAREHOLDERS ON THE RECORD DATE,
I.E. FEBRUARY 12, 2020. THE ISSUE PRICE IS 2 TIMES OF THE FACE VALUE OF THE RIGHTS EQUITY SHARES.

ISSUE CLOSING DATE (OLD)

WEDNESDAY, MARCH 4, 2020

ISSUE CLOSING DATE (NEW)

UL THURSDAY, MARCH 12, 2020

ASBA’

use of it

Simple, Safe,
of Application - Make

Smart way

investors can avail the same.

*Applications Supported by Blocked Amount (ASBA) is a befter way
of applying to issues by simply blocking the fund in the bank account,

For further details check
section on ASBA below.

Place : Mumbai
Date : March 3, 2020

.

Please note that in accordance with provisions of applicable circulars isseed by SEBI, all QIBs, Non-Institutional Investors and Retall Individual Investors complying
with the eligibilty conditions prescribed by SEBI, shall anly invest in the Issue through ASBA process, unless otherwise permitted by regulatory authorities or under
applicable law. Accordingly, all Eligible Equity Shareholders who {a) hold Equity Shares in dematerialized form, (b} have not renounced their Rights Entitlernent in part
or in full, and (c) are not Aenouncees, shall use the ASBA process to make an application in the 1ssue. Eligibde Equity Shareholders who have renounced their Rights
Entitiement in part, Renouncees and Eligible Equity Shareholders holding Equity Shares in physical form are not eligible ASBA Investors and must apply for Rights
Equity Shares only through the non-ASBA process, irrespective of the application amounts/applicant category.

ASBA Investors should note that the ASBA process involves application procedures that may be differant from the procedure applicable to non-ASBA process. ASBA
Ivvasiors should carefully read the provisions applicable fo such applications before making their application through the ASBA process. For datails, see “Terms of tha
Issue - Procedura for Application™ on page 177 of the LOF
This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on Wednesday, February 19, 2020 and
scheduled to close on Wednesday, March 4, 2020 has now been extended by the Company Irom Wednesday, March 4, 2020 to Thursday, March 12, 2020, vide
the Board Meeting dated March 3. 2020 in order to provide an opportunity to shareholders to exercise their rights in the Rights lssue.

Accordingly the last date of submission of the duly filled in CAF {along with the amount payable on application) is Thursday, March 12, 2020, Equity Shareholders
of the Company who are entitled to apply for the Rights Issue as mentioned above are requested to take note of the Issue Closure Date as Thursday, March 12,
2020. Accordingly there is no change in the LOF, CAF and ALOF dated February 7, 2020 except for modification in the Issue Closing date; resultant change in
indicative fime table of post issue activities on account of extension of issue closing date and to the extent stated in the ADDENDUM CUM CORRIGENDUM -
NOTICE TO INVESTORS published in the advertisement dated February 14, 2020 which appeared in newspapers on February 15, 2020.

For BROOKS LABORATORIES LIMITED
On behalf of the Board of Directors
Sdy/-

Managing Director
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