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August 8, 2019

Dear Sir,

Sub: Outcome of Board Meeting held on August 8, 2019

Ref: Unaudited Financial Results with Limited Review Report- Regulation 30 and 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 the following documents are taken on record:

1. Unaudited Financial Results - Standalone and Consolidated, prepared in accordance
with Regulation 33 of SEBI (LODR) Regulations, 2015 for the quarter ended June
30, 2019, which have been approved and taken on record by the Board of Directors at
the meeting held on August 8, 2019 (Attached).

2% ]

Limited Review Report (Standalone and Consolidated) on the Unaudited financial
results for the quarter ended June 30, 2019 in the format prescribed under the SEBI
(LODR) Regulations, 2015 (Attached).

3. The notice fixing the 26™ Annual General Meeting (AGM) of the Company to be held
on Thursday, September 12, 2019 at 3.00 PM at Walchand Hirachand Hall, 4"
floor, IMC Chambers, IMC Marg, Churchgate, Mumbai — 400020.
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PRITISH NANDYV'
COMMUNICATIONS

Pritish Nandy Communications Ltd CIN L22120MH1993PLCO74214 Regd Office: 87/88 Mittal Chambers Nariman Point Mumbai 400 021

YEARENDED |  Notes:

PARTICULARS June30,2019 | Mach31,2019 | June30,2018 | Mach3,2018 | 1 Theaboveresuls were reviewed by e Audt
(Unaudted) Aodied) indudiied) (Aucinc) Commitee and approved by the Board of Directors of
1| Revenue from operations 122734 566.66 53168 T | e e ainie
Il | Other income 9.24 38.57 9.36 B4 64 Statutory Auditors
* 2. Arbiraion proceedings Itiated by the Company
IV | Expenses agains! Prasar Bharal, in respect of bank
a) Cost of content 1,175.04 73.46 38749 B37.82 guarantees of Rs 750.50 lakh encashed in the year
b) Changes in unamortised/ unexploited/ unfinished content - 21.87 4207 104.59 200001 for marketing of Olympic Games
¢) Employee benefit expense 47.76 39.49 290 148.08 2000 are angoing, In view of the legal opinion
d) Finance Cost 16.77 11.81 15.62 57.04 obtained by the Company, the said amount is fully
&) Depreciation and amortisation expense 670 594 468 2126 recoverabie and hence No provision is made there
f) Other expense 97.19 110.69 63.54 34N against
Total expenses (IV) 1,343.46 263.26 542.41 1,482.90 3 The Company has received an award of Rs 352 lakh
Inis favour in the arbitration case filed by it against
VI | Tax expense White Feather Films. The Company has also
Current tax = 2%.98 . 2%.96 received 3 fevised order for the amount of inferest
Doyl 1 (3.08) (2689) (1058) (3506 | wheh te Company has et fund saisactry and
(Excess)/ Short provision for tax relating to earlier year B < = 097 hence it has moved an appeal with the Bombay High
Total tax expense (VI) (3.06) 2337 (10.58) 83 Coutt. White Feather Fims has gane in 2poesl

against the above said award and has been drected

1o depost an amount of Rs 300 lakh by the Bombay

(3.01) High Courl. Proceedings are ongoing and in view of
~ the same outstanding advance of Rs 317.53 lakh is
considerad as fully recoverable

4. Company has also initiated proceedings for recovery
of advances of Rs 150 lakh given to Saboo Fiims Pvt

Other comprehensive income (net of tax)

i) ftiems that will not be reclassified to profit or loss (0.81) (112

ii) Income tax relating to items that will not be reclassified to - .
profit or loss

Total other comprehensive income (VIll)

Paid-up equity share capital (Face Value of ¥ 10 per share) 1,446.70 ! Lid and Bharat Film Works against fim rights.
Xlil | Reserves excluding revaluation reserves z 2 6,751.77 Proceedings are ongoing before the Bombay High
XIV | Eaming per share (EPS) (Face Value of T 10 per share) Court and management considers the same as flly
Basic and diluted EPS (0.72° 220* 0.06* 065 recoverable and hence no provision is made (here
*Not annualised against. Legal Opinion obtaned by the Company
supports this

PNC Weliness L1d, a subsidiary company, which

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED JUNE 30, 2019
owns several wellness brands like Moxsh and ofhers

QUARTER ENDED YEAR ENDED are exploring avenues lo commerciaiise Its aforesaid
brancs fhrougn lease ang colaboraiie aTagements
PARTICULARS June30.2019 | March31, 2019 | June30.208 | March32018 | i e paries Considering ihatthere was o
e . - — revenue generstion during the Frst quarter of FY
I | Revenue from operations 1,227.34 566.66 531.68 1,504.27 2019-20 2nd based on inemal evakuation, he
11 | Other income 924 38.57 9.36 8464 management has made provison of Rs 14 55 akh for
dimnution in value of investment in this subsidiary
IV | Expenses and considers the retained book value of Rs 101.85
s by redfsable
a) Cost of content 1,175.04 7346 387.49 83782
b) Changes in unamortised/ unexploited/ unfinished content : 2185 4154 035 |°® (T" Gy = %m 0 AL -
¢) Employee benefit expense a7 39.49 2001 148.08 v smocm ey i il
d) Finance Cost 16.77 11.81 15.62 57.04 this subeidary i Hdlym The
) Depreciation and amorfisation expense 6.70 594 468 2126 Ms“m“ . .:.: v
agreed to provide its fiims to this subsidiary o
1) Other expense 8302 96.94 49.40 258.38 :
Total expenses (IV) 1,329.29 249.29 527.84 1,426.11 SRR FEMO RIS 5 A
axpon _ ' and expioit it 10 ts commercia advantage but this

subsidiary Company was ot able to generate income
from s operational activities in the quarter gone by.
This subsidiary will continug its efforts. In view of the
fact thal this subsidiary has unfeltered access fo he
fiim content of the Holding company and requires no
addifional substantive capital deployment to generate
revenus, no provision for diminution in value of
Investment, which is considered temporary, has been

Tax expense
Current fax = 26.26 = 26.26
Deferred tax 073 451 4.51
(excess)/ Short provision for tax relating fo earfier year s = .
Total tax expense

Attributable to

Equity holders of the parent company (93.44) 32517 869 made in the accounts.

Non controlling interests - - - 7. There are no exceptional ang exirz ordinary llems.
VIiI| Other comprehensive income (net of tax) B. Efiective April 1, 2018, the Company has applied ind

i) ltems that will not be reclassified to profit or loss (0.81) (1.12) (0.63) (3.01) AS 116 1nits leases. The adoption of ind AS 116 did

ii) Income tax relating to items that will not be reclassified to - - - - not have any impact on fhe financial results of he

profit or loss Company for he quarter ended June 30, 2018

Equity holders of the parent company
Non controliing interests

Paid-up equity share capial (Face Value of ¥ 10 per share)
XlI | Reserves excluding revaluation reserves
Xlll| Earning per share (EPS) (Fage Malug of 10 per share)
Basic and diluted EPS ﬁ;“l‘l‘;\, "
shelannualised  FeOTe—Ca
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B.D. Jokhakar & Co.

Chartered Accountants

Limited Review Report On Quarterly Standalone Financial Results and Year to Date Results of
Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

M/s. Pritish Nandy Communications Limited
Mumbai

We have reviewed the accompanying statement of unaudited standalone financial results
(*Statement’) of M/s. Pritish Nandy Communications Limited (“the Company”) for the quarter
ended 30" June, 2019 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting™
(*Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, *Revicw of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards i.e.
Ind AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended including the manner in which it is to be disclosed, or
that it contains any material misstatement.

We draw your attention relating to:

a. Note 2 which describes about Arbitration proceedings initiated by the Company against
Prasar Bharati for recovery of wrongful encashment of bank guarantees of Rs. 750.50 lakh
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B.D. Jokhakar & Co.

are ongoing. It has been legally opined that the amount is fully recoverable and consequently
there is no provision made of any amount there against.

b. Note 3 which describes about an award of Rs 352 lakh received by the Company in its favour
in the arbitration case filed against White Feather Films. The Company has also received a
revised order for the amount of interest, which the Company has not found satisfactory and
hence it has moved an appeal with the Bombay High Court. White Feather Films has gone in
appeal against the above said award and has been directed to deposit an amount of Rs 300
lakh by the Bombay High Court. Proceedings are ongoing and in view of the same
outstanding advance of Rs. 317.53 lakhs is considered as fully recoverable.

c. Note 4 which describes about proceedings initiated by the Company for recovery of advances
of Rs 150 lakh. Proceedings are ongoing before the Bombay High Court and management
considers the same as good and fully recoverable and consequently there is no provision
made of any amount there against for the reasons stated in the said note.

d. Note 5 which describes about the provision for diminution of Rs. 14.55 lakhs in investment in
subsidiary “PNC Wellness Ltd™ based on the factors stated in the said note.

e. Note 6 which describes about the investment in subsidiary “PNC Digital Ltd.” stands at Rs.
70.20 lakhs whereas the net worth of the subsidiary is eroded substantially. No provision for
diminution in value of investment, which is considered temporary, has been made in the
accounts for the reasons stated in the said note.

Our opinion is not modified in respect of the above matters.

For B. D. Jokhakar & Co.
Chartered Accountants

Pramod Prabhudesai ;
Place: Mumbai Partner
Date: 8" August, 2019 Membership No. 032992
UDIN: 19032992AAAACHS8670
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B.D. Jokhakar & Co.

Chartered Accountants

Independent Auditor’s Review Report On Consolidated Unaudited Quarterly and Year to Date
Financial Results of Pritish Nandy Communications Limited Pursuant to the Régulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

M/s. Pritish Nandy Communications Limited
Mumbai

1. We have reviewed the accompanying statement of consolidated unaudited financial results
(‘Statement’) of M/s. Pritish Nandy Communications Limited (“the Company”) and its
subsidiaries (the Company and its subsidiaries together referred to as “the Group™) for the
quarter ended 30" June, 2019 attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20135, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting™ (“Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. This Statement includes the results of the following entities (“subsidiaries™):
(a) PNC Digital Limited
(b) PNC Wellness Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement
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B.D.Jokhakar & Co.

prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard prescribed under section 133 of the Companies Act, \
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement. \

6. We draw your attention relating to:

a. Note 2 which describes about Arbitration proceedings initiated by the Company against i
Prasar Bharati for recovery of wrongful encashment of bank guarantees of Rs. 750.50 lakh |
are ongoing. It has been legally opined that the amount is fully recoverable and consequently
there is no provision made of any amount there against.

b. Note 3 which describes about an award of Rs 352 lakh received by the Company in its favour
in the arbitration case filed against White Feather Films. The Company has also received a
revised order for the amount of interest, which the Company has not found satisfactory and
hence it has moved an appeal with the Bombay High Court. White Feather Films has gone in
appeal against the above said award and has been directed to deposit an amount of Rs 300
lakh by the Bombay High Court. Proceedings are ongoing and in view of the same
outstanding advance of Rs. 317.53 lakhs is considered as fully recoverable.

¢. Note 4 which describes about proceedings initiated by the Company for recovery of advances
of Rs 150 lakh. Proceedings are ongoing before the Bombay High Court and management
considers the same as good and fully recoverable and consequently there is no provision
made of any amount there against for the reasons stated in the said note.

Our opinion is not modified in respect of the above matters.

For B. D. Jokhakar & Co.
Chartered Accountants
Firm Registration No: 104345

CLlecr
Pramod Prabhudesai
Place: Mumbai Partner
Date: 8" August, 2019 Membership No. 032992

UDIN: 19032992AAAACG4294
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