
~R~.Rl] W.H.Bc~~\~!Hl~LCO£70. LTD. 
Regd Office : BRADY HOUSE, 12-14, VEER NARIMAI'. ROAD, FORT, MUMBAI - 400001. INDIA 

TEL.: (022) - 22048361-65 • E-mail: brodys@m .,1. net. in • Website: www.bradys.in 

February 14, 2020 

To, 

BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001 

Reg. Security Code No.: 501391 

Sub: Outcome of the Board Meeting 

Dear Sir / Madam, 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we enclose herewit 1 a Statement of Unaudited 
Standalone & Consolidated Financial Results for the quarter ended December 31, 2019 
alongwith Limited Review Report submitted by the Statutory Audit rs of the Company. 

The above financial results were approved by the Board of Direct rs at its meeting held on 
February 14, 2020. The Meeting of the Board of Directors commenced at 2.15 p.m. and 
concluded at 3.30 p.m. 

The results will be published in the newspapers in terms of Regulation 47(1) (b) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in due c urse. 

Kindly take the above on yo r record. 

Thanking You. 

Yours faithfully, 

End: A/a. 

: BRANCHES : 

• AHMEDABAD : Tel. : 02694 - 288900 Email: bmeworks@bradys.in • CHENNAI : Tel.: 044 24310618· Email : saleschennai@bradys.in 

• KOLKATA : Tel.: (033) 22272089 ' Email : saleskol@bradys.in • NEW DELHI; Tel.: (el l) 23314934' Email ; salesdel@bradys.in 



W. H. 8RADY & COMPANY UMITED 
(IN No.- U7110MH1913PlCOOO361 

Brildy House, U -14l/eer Nariman Road 

Fort. Mumbtli 400001-

Te!. : (022) - 22048361-65 fax : (Oll) - 22041855 
E·rn_1I : br:adys@) mtnl.net.in Website : www.br.dys.ln 

STATEMENT Of STANDALONE UNAUDITED RESULTS fOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31.2019 PREPARED IN COMPUANCE ...... TH INDIAN ACCOUNTING STANDARD liND-AS) 

(Rs. In ukh, except Eaml,.., Per Share 
~, tk. Quarter Ended Nine Month End~ Year ended 

hrtlcu~ ... Qulrter ended 
Precedlnl QLlart@f' CorrlHpondlnl Quarter 

Nine Mo'lth Ended Nine Month Ended VHr ended 
31/12/2019 

ended ended 31/12/2018 in 
311 11112/2011 31/03/>Dl. 

3O/00/>D1§ the previoul yeu 
2019 

(Unoiludited) (Unaudited) (Unaudited) (Unac dlled) (Unaudited) IAud ited) 

Income 
Revenue from operations 849.71 625.52 &08.17 2 ,390.39 1,744.13 2,309.25 

III Other income 2.83 12.75 4.89 34.47 9.5B 13.93 

Total Income (II) + (III) as2..s-t 638.27 61J.26 2,42'1 .86 1.753.71 2, ]2).18 

IV Ex~nSft: 

.) Purtha5eS of Stock -In-Trade 440.81 205.25 27S.81 1.229.94 705.58 937,64 

b) ChangH In inventories of Stock-In-Trade 12.48) 53.65 ' .77 123.98) 17.29 25,14 
c:) Employe. benefits expense 81.09 82.18 63.84 236.S6 188.68 246.52 

d) Finan« costs 10.94 16.'7 8.gZ 54.41 95.43 106.66 

el Depreciation and amortization expenses 29.07 26,41 23.71 81.97 54.32 85.82 

f) Other e)(penses 195,79 183,14 lSZ.64 544.40 391.99 528.01 
Tolil expen5eS (IV) 755.22 567.10 Sz-J.69 2.123.30 1, 453,29 1,929,79 

V Profit before eJilceptionill items and tu (I) -I IV} 97.32 71.17 83.57 301.56 300.42 393,39 

VI Exc:eptional items (Net) 

VII Profit before ".IV) ·IVI) 97.32 71,17 83.57 301.56 300.42 393.39 

VIII T,x Expense 26.81 6.14 17.60 54.12 68.01 88.16 

IX Profit for the period (VII) - (VIII) 70.51 6S.o3 65.97 247,44 232.41 lOS.21 

Other comprehensive income 3.89 17.85) 1.11 10.21) (9.94) 16.62) 

XI Total Comprenentlve Income (IX). (X) 74.40 51.18 69 .10 247.21 222.47 298,61 

XII brninls per ~uity share (of face value of 10/4 each): 

Bask and Diluted 2.n 2.55 2.59 9.70 9.11 11.97 

See accompanylna notes to the financ.ial results 

HotH : 

1. The above results nave been prepared in accordance witn Indian Accour'lt .n& Standards ('Ind AS') notified under section 133 of the Companies Act, 2013, read toeethe with the Companies (Indian Accountina Sundards) Rules, 

20iS. 

2. The Unaudited StandaloM financial Results for nine month, ended Oectmber 31. 2019 ha~ been rmewed by the Audit COmmittee ilnd approved by the Board of (lCfectors of the Company at its meetin, held on February If, 
2020, The same h,ve .Iso been subjKted to Limited Review by the Statutory Auditor" 

3. The above Unaudited St.ndJllon. Financial Results (or the nine months e n;jed Otecember 31. 201.9 are available on the website of SSE Umited (www.bseindia,comj a rd on the website of the Company (www,whbrady,inj, 

4. Th@fleuresofquarterended December 31.2019 is difference between Ni1e month ended December 11. 2019.nd Six month ended September 30, 2019, 

S, Previous Period's Year's fi,ure, have been re,rouped and reclassified, wherever necessary. 

PIac:. : Mumboil 

Date: February 14, 2020 

PAVAN G. MORARKA 
CHAIRMAN & MANAGING DIRECTOR 
DIN : 00174796 



W. H. BRADY & COMPANY LIMITED 

(IN No.~ U7110MH1913PlCOOOJ'7 

Brady House', 12-14 Veer Nariman Road 

Fort, Mumb.i 400001. 
Tel. : (022) - 22048361-65 Fu : (022) - 22041855 

E-mail : bradvs@mtnt.neUn Website: www.br.dys.in 

STANDALONE SEGMENT WISE REVENUE. RESUln AND CAPITAl EMPlOVm FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 3 ... 2019 PREPARED IN COMPLIANCE WITH 

INDIAN ACCOUNTING STANDARD (INO-AS) 

(Rs.ln lakhs) 
~or the Quarter Ended Nine Month Ended Vear ended 

PartJwlar$ Quarter ended 
Pruedin, Quarter Corresponding Quarter 

Nine Mon t ended Nine Month Ended Year ended 

31/12/2019 
ended ended 31/12/1.018 In 

31/12/ ' 119 31/12/201. 
30/09/2019 the prcvious year 

11/03/201t 

(Unaudited) (Unaudited) (Unaudited) (Unilu d :ed unaudited) (Audited) 
S.,mlnt Revenul 

Rentlna 345.41 311.56 297.46 974.93 937.61 1,236.27 

Tr.dina 501.30 313.96 310.91 1.415.46 806.52 1,072.98 

Toul Seement Revenue 849.71 625.52 608.37 2.390.39 1,744.13 2,309.25 

Sqment Result (ProfitJ(lOls)) before interat and tM 

RenUng 3US8 297.04 187.66 m.9O 780.49 1,048.97 

Tredin, 8.24 21.90 1.32 87.36 9.97 (36.44 

Total Sqmlnt RlSult 320.IZ 311.94 188.91 992.26 790.46 1,012.53 

Less: Finance Costs 10.94 16.47 8.92 54.41 95.43 106.66 

Less: UnallOCilble Expenses INetl 212 .56 231.30 96.49 636.29 394.61 512.49 

Toul Profit before tu 97.32 71.17 &l.S7 301.56 300.42 393.39 

capital Employed (Seament Assets less Selment Liabilities) 

RenUna 3,444.16 3,207.21 2,246.44 J,444.16 2,246.44 2,664.92 

Tradi", 245 .34 241.42 486.01 245.34 486.01 275.80 

Total Capital Employed 3,689.50 3,448.63 2,732.45 3,689.50 2,732.45 2,940.72 

Add: Unallocabl@ Assets lass Uabilities 2,076.20 2,284.68 2,877.21 1076.20 2,877.21 2,703 .84 

Total capital Employod In tho Company 5,765.70 5733.31 5609.66 'S 765.70 5609.66 5,644.56 

See accompanyl", not6 to the financial results 
Notes: 
1. The Company has reported segment Information as per Indian AccotJrttina Stndard 108 -Oper'lIng Segment- (lNO AS 1081. The tdentiflCatlon of operatin, se,,,,.nts is consistent with performance a5.Se:5sment .nd 
resource allocation by the manalement. 

2. Clnsifiutlon of 8u5ines.s Seaments: 

.) Rentina : Rentlnl space building 

3. UnaUocated .,xpensel is net of other Incom. 

4. The fiaures of quarter ended December 31. 2019 is difference between Nine month ended December 31, 2019 and Six month ended September 30, 2019. 

Pi4K.e:Mumbai 
Oete : Februilry 14, 2020 

ibt:-· 
PAVAN G. MORARKA 

~AlRMAN & MANAGING DIRECTOR 

DIN: 00174796 



W. H. BRADY & COMPANY UMITED 
( IN No.- U7110MH1913PlCOCXl361 

Brady House, 12-14 Veer Hanman Road 
Fort,. Mumbal4OClOO1. 

Tel.: (022) - 22048361-65 F1Ul : (022)·22041855 

( -mail: bradvS@mtnl.netin Weblite : www.bradvsJn 

STATEMENT OF CONSOUDATED UNAUDITED RESULTS FOR TH( QUARTER AND NINE MONTH ENDED DECEMBER 31.2019 PREPARED IN COMPUAHCE WIT INDIAN ACCOUNTING STANDARD liND-AS) 

Particul.,. 

I Income 

II Revenue from OOI!ratioru; 
III Other income 

Tot.llneome (II). (III) 

IV [xpenlel: 

.) Cost of milter;'1 consumed 

b) Purchases of Stock .if· ... Trade 

c) ChIRies in inventories of Stock .. ln-Trade 
d) Employee benefits expense 
e) Fin.nce costs 

f) Depreciiltion Ind ilmortiuUon expenses 

I) Other expenses 
Total opens .. (IV) 

V Profit before exceptional ftems and tax II) .. (IV) 

VI Exceptional items (Net) 

VII Profit before tax (V) .. (VI) 

VIII Tax Expense 

IX Profit for the period (VII) .. (VIII) 

X Other comprehensive income 

XI Totil Comprehensive Income (IX)" (X) 

XII Profit/(Ion, for the year .ttributable to: 

(I) Owners of the Companv 

fbI Non-controllinl interests 

other comprehenme income for the Yelr .ttrlbut.ble to: 
(.) Owners of the Company 

(b) Non-controllin, InteresU 

To~1 comprehenllvc income for the Velr .ttribut.ble to: 

(.1 Owners of the Company 

(b) Non-c:ontroUina interests 

.11 Eamlnll per equity Ihare (of face value of 10/ .. each): 

a..sic .nd Diluted 

See accomp.nyin, notes to the financial results 

Nota : 

For the Quarter Ended 

Q.uarter end~ 
Precedlnl Quarter 

ended 
ll/l2/>DU 

lO/0IlJ/Z019 

(Unaudited) (Unaudited) 

2,012.36 l,363.86 
24.36 27.05 

2,036.12 1,390.91 

116"'3 798.90 

184.47 1309.64) 
248.24 255.80 
33.92 " .90 
4-8.25 .&5.25 

412.08 287.SO 
1,791.39 1.11~.71 

245.31 276.20 

245.33 276.20 

53.09 17.03 

192.24 89.17 

3.88 (7.85) 

196,12 251.32 

160.22 232.81 
32.03 26.36 

3." 11.85) 

164.11 224 .~ 

32.03 26.36 

1 .... 10.16 

(Rs. In ulths .. upt umln, Per Share 
... ine Month Ended Year tndrd 

Correspondln, Quarter 
Nln. Monttl Ended Nine Month Ended Veir ended 

ended 31/12/2018 in 

the previoul year 
31/12/2 ·19 31/12/2018 31/03/2019 

IUn.ud~.d) IUn.ud. ed) IUniUdiled) (AudIted) 

1,405.67 ),187.17 4.370.59 5,905.86 
19.26 77.S7 60.12 96.63 

1,424.93 ', 264.74 4,430.81 6,002.49 

639.04 .562.95 1,772.08 2,571.72 

6.76 7.39 7.50 
]5.21 1133.62) 355.15 196.67 

222.23 748.62 655.17 873,52 
32.18 130.44 183.50 224.57 
SO.59 131.61 130.68 187.43 

321.39 1.182.63 925.78 1.296.72 
1,307.40 4, 629.6) 4,029.75 5,]58.13 

117.5) 635.11 401.06 S44.36 

111.53 635.11 401.06 H(.36 

24.65 109.23 8L56 133.56 

U." S25.aa 319.50 510.80 

3.13 10.21) (9.94) L90 

96.01 525.67 309.56 512.70 

85.41 449.00 295.55 453.80 
7.47 76.88 23.95 57.00 

3.13 (0.21) ('.94) 10.(4) 
2.34 

88.54 448.79 28S.61 453.36 

7,47 76.88 23.95 59.34 

3.64 20.62 12.S3 >D.03 

L The lbow results Mve been prepared In accordance with Indian AccoUlrtd'I1 5undards ('Ind AS') nolif~ under section 133 or the Com~nies Act. lOU, read tocethe with the Comp.nies (Indi.n Accountinl Stlnd.rds) Rule" 

>DiS. 

2. The Unaudited Consolidated Financial Results for the nine months ended December 31, 2019 have bMn reviewed bV the Audit Committee and approved by the Boare of Directors of the Company at its meeUnc held on february 

1-', 2020. The ume have also bun subjected to Umited Review by the Suwtorv Auditors. 

3. The above Un.udited consolidated Financial Resulu for the nine months ~nded Oec:ember 31, 2019 are av.il.ble on the website of BSE Umited (WINW.bs.india.com) nd on the website of the (ompany (www.whbrady.in) . 

... The filures of quarter ended ()e(;ember 31,. 2019 ts difference between N ne month ended December 31. 2019 and Six month ended September 30, 2019. Similarty fi),04res of qUirter ended December 31, 2018 is difference 

between Nine month ended December 31. 2018 and Six month ended Septem ber 30, 2018. 

5. Previous Period's Year's filures hne bHn relrouped .nd rediluified, whereyer neceSSIry. 

Place: Mumbal 
Dilte: FebfUary 14, 2020 

OiAIRMAN & MANAGING DIRECTOR 
DIN: 00174796 



W. H. BRADY & COMPANY LIMITED 

CIN No.- U7110MH1913PlCOOO367 

Brady HOUse', 12-14 Veer Nariman Road 

Fort, Mumbal 400001. 

T.I. : (022) ·22048361-65 Fox: (022)·22041855 
E-mail: bradvs@mtnl.nl!U n W.b~t. : www.bradys..in 

CONSOLIDATED SEGMENT WISE REVENUE. RESULTS AND CAP1TAl EMPLOYED FOR TME QUARTER AND NINE MONTM [NOW DEaM.ER ll, 2 10 PR(P ..... D IN COMPLIANa WITH 
INDIAN ACCOUNTING STANDARD "Nil-AS) 

(Rs. In L.khs) 
fOr the Quarter Ended NI • Month Ended Yur ended 

'artkulars Q.uarter ended 
Precedin. QUilrt., Co."espondinC Quarter 

Nine Month Ef'l J ed Nine Month Ended 
ended .nd~ 31/12/2018 In 

Year ended 
31/12./2019 

lO/09/2019 the previou5 year 
31/12/2019 ll/12/201l 31/03/2019 

Unaud ited Unilludited (Unaudited) (Uniludited (Unilud:t~d) (Audited 

Seement Revenue 

Rentine 348.41 311.56 297.45 9 4.93 937.61 1,236.27 

Tradin8 501.30 313.96 310.91 1,415.46 806.52 1.072.98 
Manufacturlnl 1,3n.68 903.92 1,042 .80 3,6 2.18 3,240.76 4,366.30 

Entertainment 
Others/UnalkKable 

Reconcillni It.ms 1ll5.03) 1165.58 1245.49 E.6.00 614.30) 169.69) 

Total Seament Revenue 2,012.36 1.36H6 1,405.&1 5.1" 7.17 4,310.59 5,905.86 

Seament Result (Profit/(loss}) before intere5t and tax 

Rentinl 312.51 297.05 187.56 S 4.90 180.49 1,048.97 

Tradinl 746.54 1409.20) 515.06 6 5.66 523.72 578.61 

M,lnufilcturinl (57Z59) 558.26 (456.29) (3 7.63) (325.04) (244.48) 

Entertainment 11.08) 104.61 1.08) 

Total Seament Rasult 48S.44 550.18 246.41 1,. 1.85 979.17 1,331.10 

less: Finance Costs 33.92 36.90 32.18 1 0 .•• IB3.S0 224.51 

Leu: Unallocable Expenses (Net) 206.19 237.68 96.72 6 . 6.30 394.61 514.17 

Total Profit before tax 245.33 276.20 117.53 6>5.11 401.06 644.36 

C.pital Employed (Seament Assets leu Selment liabilities) 

Renting 3,444.16 3,201.21 2,246,44 3,4<14.16 2,246.44 2,664.92 

Tradins 440.94 387.52 634.34 440.94 634.34 352.10 

Manufaaurln& 2.309.60 2.242.65 2.164.29 2,3v9.6O 2.164.29 2,081.39 

Entertainment 208.39 116.79 2~39 

Total C.pltal Employed 6,403.09 5,954.11 5,04S.07 6,4>J3.09 5,045.07 5,098.41 

Add: Unallocable Assets less liabilities 1175.57 119.21 639.80 11 5.57 619.80 729.66 

Totol uplt.1 Emoloyed In the Como.ny 6,227.52 60]3.38 5,684.87 6.227.52 5.684.87 5828.07 

See accompanyinl notes to the financial results 

Notes: 
1. The Companv has reported se&ment Information as per Indian Accounbne Standard 108 "Operatlnl Sef,ment- (IND AS lOB). The kientifacation of operiltinl Hlme ts is consistent with performilnce assessment and 

resource .lIocation by the manillement. 

2. d,sslfiuUon of 8usineu Selments: 
a) Rentinl : Rentin'lf)ace buildin, 
bl nadin, : Trade of material hilndlin, equipment Includins comm ,s.s;'on service5 

c) Manufacturins : Milnufilcturins of Material hilndling equlpmenl (Con:.olidilted) 

d) Entertainment : Film Distribution, Import of Films & Dubbin, rel. ted servkes IConsolid.ted) 

3. Previous period filures have been re·,rouped / re-classified wherever f1el.essary, to conform to current period's classific~tion. 

4. UnaUouted expenses 15 net of other income 

S. Reconcilin, items includes elimination of inter-selment tr.nwelions. 

6. The filures of quarter ended December 31. 2019 is difference between N e month ende11 December 31, 2019 .nd .54x month ended September 30. 2019. 

,loa!: Mum",,1 
Date: Feb' .... ry 14, 2020 

n 

J~=o,t 
CHAIRMAN & MANAGING OIREGOR 

DIN : 00174796 



s. S. Rathi & Co. 
CHARTERED ACCOUNTANTS 

.. 

502 Shree Shivdutta Apartment, 

Near Lalit Restaurant. Station Road, 
Gor gaon (W), Mumbai - 400 062. 
Tel. +91 2228762159/62360705/28797415 
E-mail : info@ssrca.com/ssrathica@gmail.com 
Website : www.ssrca.com 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone and Year to Date 
Financial Results of the Company for the Quarter ended December 31, 2019 and year to date, Pursuant 
to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, 
as amended. 

Review Report to 
The Board of Directors 
W.H. Brady & Co. Ltd. 

We have reviewed the accompanying statement of unaudited standalo e interim financial results of W. 
H. Brady & Co. Ltd. (the 'Company'), Brady House, 4th floor, 12/14, Vee Narirnan Road, Fort, Mumbai-
400001, for the quarter ended December 31,2019 and year to date resu ts for the period from April 01, 
2019 to December 31, 2019(' the Statement') attached herewith, being submitted by the company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing ObIigatioI1! and Disclosure Requirements) 
Regulations, 2015 (' the Regulation') as amended read with SEBI Circuh.r no.CIR/CFD/CMDl/44/2019 
dated March 29, 2019 (' the Circular') . .. 
The preparation of the statement in accordance with the recognition measurement principles laid down 
in Indian Accounting Standard 34, "Interim Financial Reporting" (Ind S 34) prescribed under section 
133 of the Companies Act, 2013 read with Rule 3 of Companies (Indi n Accounting Standards) Rules, 
2015, as amended, read with the Circular is the responsibility of the C mpany's Management and has 
been approved by the Board of Directors of the Company in their meetir g held onFebruary 14, 2020. Our 
responsibility is to express a conclusion on the Statement based on our r view. 

We conducted our review in accordance with the Standard on Review 2ngagement (SRE)2410, "Review 
of Interim Financial Informa ·on Performed by Independent Auditor of the Entity" issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan d perform the review to obtain 
moderate assurance as to whether the financial statements are free of m terial misstatement. A review is 
limited primarily to inquiries of company personnel and analytical pro -edures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our atten tion that causes us to believe that 
the a~companying Statement has not been prepared in all material respe"ts in accordance with the Ind AS 
and other recognized accounting practices and policies and not disclost d the information required to be 
disclosed in tenns of regula ·on 33 of the Listing Regulation, 2015 inclu ling the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For S. S. Rathi& Co 
Chartered Accountants 
(Firm Regn. No.108726W) 

Brijesh Mathur 
Partner 
Mem. No.039565 
UDIN: 
Place: Mumbai 
Date: 14th February, 2020 

.. 



s. S. Rathi & CO. 
CHARTERED ACCOUNTANTS 

502 Shree Shivdutta Apartment, 
Near Lalit Restaurant. Station Road. 
Gor aon (W), Mumbai - 400 062 . 
Tel +912228762159/62360705/28797415 
E-m il : info@ssrca.com Issrathica@gmail.com 
Wet site : www.ssrca .com 

Independent Auditor's Re\< iew Report on the Quarterly Unaudited Consolidated Financial Results 
and )l;ear to date Consolidated Financial Result of the Company and I ursuant to the Regulation 33 of 
the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended. 

Review Report to 
The Board of Directors 
W.H. Brady & Co. Ltd. 

We have reviewed the accompanying statement of unaudited consolidated interim financial results of W. 
H. Brady & Co. Ltd. (lithe parent"), and its subsidiaries (the parent and its subsidiaries together referred 
to as ' the Group' ) for the quarter ended December 31,2019 and year to date results for the period from 
April 01, 2019 to December 31, 2019('the Statement') attached herewith, being submitted by the company 
pursuant to the requirements of Regulation 33 of the SEBI (List ng Obligations and Disclosure 
Requirements) Regulations, 2015 C the Regulation') as amendeJ read with SEBI Circular 
no.CIR/CFD/CMD1/44/2019 dated March 29,2019 (' the Circular'). A tention is drawn to the fact that 
the consolidated figures for the corresponding quarter ended Decem r 31, 2018, and the last quarter 
ended September 30, 2019,as reported in theses unaudited consolid ted financial results have been 
approved by the Parent's Board of Directors, but have not been subjecte to review . 

.. 
This Statement, which is the responsibility of the Parent's Managemer t and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognit on and measurement principles 
laid down in Indian Accou ting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement bas d on our review. 

We conducted our review of the Statement in accordance with the S dard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by he Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons respons ble for financial and accounting 
matters, and applying analy 'cal and other review procedures. A review IS substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and cOI lsequently does not enable us to 
obtain assurance that we w uld become aware of all significant matte rs that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our atten 'on that causes us to believe that 
the accompanying Statement has not been prepared in all material respe. ts in accordance with the Ind AS 
and Qther recognized acco nting practices and policies and not disclOSE d the information required to be 
disclosed in terms of regulation 33 of the Listing Regulation, 2015 inclu i ing the marmer in which it is to 
be disclosed, or that it contains any material misstatement. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obliga 'ons and Disclosure Requirements) Regul tions, 2015, as amended, to the 
extent applicable. 

Thi . I d th s statement mc u es e res ul fth f ll tso e 0 owmg entities 
S.No. Company Name 'Jature 
1. W H Brady & Co. Ltd. i-lolding Company 
2. Brady and Morris Engineering Co. Ltd. Subsidiary of WH Brady & Co. 

~td. 

3. Brady Entertainment Private Limited. (formerly known as VOS of W H Brady & Co. Ltd. 
Brady Telesoft Private Limited) 

.. 



.. 

::2:: 

We cUd not review the interim financial results of 1 subsicUary, included in the consolidated unaudited 
financial results, whose interim financial results total revenue of Rs. 24 lakhs, total net loss after tax of 
Rs. 1.08lakhs, and total comprehensive income of Rs. -1.081akhs, for the nine months ended December 
31, 2019,as considered in the consolidated unaudited financial results . . 'hese interim financial results have 
been reviewed by other aucUtors, whose reports have been furnished to us by the management and our 
conclusion on the Statement, in so far as it relates to the amounts and cUscIosures in respect of the 
subsidiary is based solely on the report of the other auditors and procpdure performed by us as stated in 
the paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above matter. 

For S. S. Rathi& Co .. 
Chartered Accountants 
(Firm Regn. No.108726W) 

~~ 
Brijesh Mathur 
Partner 
Mem. No. 039565 
UDIN: 
Place: Mumbai 
Date: 14th February, 2020 

.. 


