31 December, 2020
M. Arpit Gangwani,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Dear Sir,

Sub: Clarification on price movement

We refer to your letter L/SURV/ONL/PV/N]J/ 2020-2021 / 2894 dated 31 December,
2020 and would submit that the Company has been furnishing / intimating from time
to time to the Exchange(s) all the relevant events, information etc. as required under
the provisions of Regulation 30 and other applicable regulations of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015 as amended. Further the
Company has always endeavoured to provide necessary clarification / information
concerning the Company scught by the Exchange(s).

The movement in Company’s share prices is basically due to market conditions on
which the Company neither has any control nor has any knowledge ot the reasons.

We trust having explained the matter to your kind satisfaction.

Thanking you.
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