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Must discuss accountability 
of big tech firms: Jaishankar
PRESS TRUST OF INDIA 
New Delhi, 30 June 

External Affairs Minister S 
Jaishankar on Wednesday said 
that issues like responsibility and 

accountability of the big tech companies 
which enjoy huge power and influence 
must be debated and they cannot be 
brushed under the carpet. 

Jaishankar’s comments came in the 
midst of growing tensions between 
Indian authorities and American social 
media giant Twitter on a range of issues 
including the new IT rules. 

In an interactive session with former 
British prime minister Tony Blair at the 
India Global Forum, he said that a vigor-
ous debate on big technology firms is 
going in India like in various parts of the 
world, adding nobody denies that they 
are “forces of progress”. 

“But, in a democratic society, we have 
to ask ourselves, big tech is there; it is in 
my life, very visibly in my life. You have a 
big presence, (but) where is the responsi-
bility which comes with it,” Jaishankar 
said. 

“They have huge power, where is the 
accountability. This is again not an issue 
limited to India. They harvest our data 
as they do across the world. So you have, 
in a sense, the opposite of the American 
Revolution, which is to have representa-

tion and no taxation,” he said. 
He was asked about the power of tech-

nology and issues relating to it. 
“These are very serious questions that 

need debating. I think they cannot be 
brushed under the carpet, saying you 
should not question them because then 
you are attacking freedom of speech. I 
think that’s a cop-out. Obviously, it serves 
their interests,”he said. 

The external affairs minister said that 
there are various aspects to these issues, 
including political and the influence 
commanded by the technology giants. 

“I think these are issues; because 
today what big tech has done — one part 
is looking at it as a governance issue, as a 
political issue as a democratic issue  
I would say,” he said.
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SHREYA JAI 
New Delhi, 30 June  

The Cabinet Committee on 
Economic Affairs (CCEA) has 
given its nod to a new scheme 
for revival of power distribu-
tion in India. 

This is the second reform 
scheme for power distribution 
companies (discoms) anno -
unced by the Bharatiya Janata 
Party (BJP) government. It 
comes a year after the ambi-
tious Ujwal Discom Assurance 
Yojana (UDAY) scheme con-
cluded. The new scheme will 
have an outlay of ~3 trillion for 
five years up to FY26 with a 
gross budgetary support of 
~97,631 crore. 

Union finance minister 
Nirmala Sitharaman had 
announced the scheme while 
presenting the Budget in 
February this year. Most of 
the targets under UDAY, ear-
lier slated to be met by 2020, 
have now been extended by 
another five years.  

The new target for bring-
ing down AT&C losses (oper-
ational losses due to ineffi-
cient power system) to 15 per 
cent, cost-revenue gap down 
to zero and improvement in 
services of discoms is 2024-25.  

The ‘Reforms-based and 
Results-linked, Revamped 
Distribution Sector 
Scheme’seeks to improve the 
operational efficiencies and 
financial sustainability of all 
discoms/power departments 
(excluding the private sector) 
by providing conditional 
financial assistance to dis-
coms for strengthening of 
supply infrastructure, said 
the ministry of power in a 
statement on Wednesday.  

The assistance would be 
based on meeting pre-quali-
fying criteria as well as upon 
achievement of basic mini-
mum benchmarks by the dis-
coms. Implementation of the 
scheme would be based on 

the action plan worked out 
for each state. An annual 
appraisal of discoms would 
be done to check their 
progress and funding would 
be disbursed, accordingly. 

All the existing power sec-
tor reforms schemes, namely 
Deen Dayal Upadhyaya  
Gram Jyoti Yojana 
(DDUGJY), Integrated Power 
Development Scheme (IPDS) 
and PM-KUSUM scheme, 
would be subsumed into this 
umbrella programme.  

The scheme would, there-
fore, entail the collective tar-

gets of all power sector sche -
mes into one — solarising agri-
culture feeders, smart and pre-
paid metering and 
modernisation of state-level 
transmission and distribution 
infrastructure.  

Smart metering would be 
done via public-private-part-
nership (PPP) mode. The 
power ministry stated that 2.5 
million smart meters would 
be installed during the 
scheme’s time period. 

The scheme would also 
entail installation of 1 million 
prepaid smart meters by Dece -
mber 2023 in the first phase.  

Speaking about the 
Cabinet decision, Union min-
ister for power, new and 
renewable energy R K Singh 
said once the feeder separa-
tion for agriculture is done, 
farmers would effectively be 
getting free power from solar-
run irrigation systems. 

“Agriculture subsidy 
would cease to exist in the 
next four to five years if dis-
coms are able to solarise the 
agriculture feeders. Farmers 
will get free power during the 
day and discoms would be 
able to redirect that amount 
of electricity to other con-
sumers,” Singh said. 

 India to EU: Exempt those who  
got Covaxin, Covishield jabs

PRESS TRUST OF INDIA 
New Delhi, 30 June 

India believes there is an 
urgent need for carrying out 
“major reforms” in the 
World Health Organization 
to ensure a timely, focused 
and effective response to 
potential future pandemics, 
Union Health Minister 
Harsh Vardhan said on 
Wednesday. 

Speaking at a meeting  
of the health ministers of  
the Shanghai Cooperation 
Organ isation countries 
through video-conference, 
he said the global crisis  
arising out of Covid-19 pan-
demic is further compound-
ed by ever-evolving new 
variants of the virus, and 
highlighted the need for 
greater collaboration 
between countries on vari-
ous aspects of health to 
defeat it, a Health Ministry 
statement said here. 

“Therefore, it is desirable 
that we should continue to 
exchange our experiences, 
lea rn ings, best practices as 
well as innovations to 
strengthen our public health 
systems,” he was quoted as 
saying in the statement. 

He said India is working 
extensively to increase core 
capacities to manage the 
present situation and ensure 
long-term interventions  
for mitigating any such 
future crisis. 

The minister added, 
“India — like many other 
countries — believes that 
there is an urgent need for 
carrying out major reforms 
in the World Health 
Organisation so that we can 
ensure timely, focused and 
effective responses for 
potential future pan-
demics.”

PRESS TRUST OF INDIA 
New Delhi, 30 June 

As the European Union relaxes travel 
restrictions under its ‘Green Passport’ 
scheme, India has requested the members 
of the 27-nation grouping to individually 
consider allowing Indians who have taken 
Covishield and Covaxin vaccines to travel 
to Europe, sources said. 

The sources said India has requested 
the EU member nations to accept the vac-
cination certificate issued through the 
CoWIN portal. 

The European Union’s Digital Covid 
certificate framework to facilitate free 
movement during the Covid-19 pandemic 
is to come into effect on Thursday. 

Under this framework, persons who 
have taken vaccines authorised by the 
European Medicines Agency (EMA)  
will be exempted from travel restrictions 
within the EU. 

The individual member states have the 
flexibility to also accept vaccines that have 

been authorised at the national level or 
by the World Health Organisation. 

“We have requested EU member states 
to individually consider extending similar 
exemption to those persons who have tak-
en Covid-19 vaccines in India, that is 
Covishield and Covaxin, and accept the 
vaccination certificate issued through the 
CoWIN portal,” said a source. 

The sources said the genuineness of 

such vaccination certification can be 
authenticated on the CoWIN portal. 

“We have also conveyed to EU member 
states that India will institute a reciprocal 
policy for recognition of the EU Digital 
Covid Certificate,” the source said. 

“Upon notification of Covishield and 
Covaxin for inclusion in the EU Digital 
Covid Certificate and recognition of 
Indian CoWIN vaccination certificates, 
Indian health authorities would recipro-
cally exempt the EU member state con-
cerned for exemption from the mandato-
ry quarantine of all those persons carrying 
EU digital Covid certificate,” the source 
said. There have been apprehensions in 
India that people who took Covishield and 
Covaxin jabs are unlikely to be eligible to 
travel to the European Union member 
states under its ‘Green Pass’ scheme. 

The EU Digital Covid certificate or 
‘Green Pass’ will be mandatory to travel 
to European countries and the document 
will serve as proof that a person is vacci-
nated against Covid-19.

Cabinet okays ~3 trillion for  
5 yrs for new power reforms

> Cabinet approves ~19,041 cr 
viability gap funding for 
BharatNet in 16 states 

> ~6.29-triilion Covid-19 
relief package 
announced by FM  
gets approval 

> Cabinet nod to MoU 
between India and 
Gambia on governance 
reforms  

> Aatmanirbhar Bharat 
Rojgar Yojana deadline  
extended till Mar 2022 

OTHER DECISIONS

All the existing power sector reforms schemes, namely Deen 
Dayal Upadhyaya Gram Jyoti Yojana, Integrated Power 
Development Scheme and PM-KUSUM scheme, would be 
subsumed into this umbrella programme 

India believes 
there is urgent 
need for major 
reforms in WHO: 
Harsh Vardhan

Calling for accountability of big social 
media companies, Union Minister Ravi 
Shankar Prasad on Wednesday said 
Twitter invoked a US copyright act to 
block his account but it should also be 
cognizant of the law in India where  
it is operating and earning money. 
Speaking at the India Global Forum, the 
minister said Twitter last week blocked 
his account for an hour on a complaint 
made four years ago under the Digital 
Millennium Copyright Act of the US. 

“If you are going to invoke the... 
digital copyright act of America  
then you have to also be cognisant  
of the copyright rules of India.  
That is the point.  

“You cannot say my whole stand 
will be regulated by an ex-parte 
assessment of the US law. For a happy 
blending of the role of big tech and 
democracy, a solution has to be 
found,” Prasad said.  PTI

If you invoke US 
copyright act, then be 
cognizant of Indian 
laws as well: Prasad 
on Twitter row 
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 Statement of Audited consolidated financial results for the
quarter and year ended March 31, 2021

(Rs. In Million, except per share data)

NOTES:-

     Particulars 

     Particulars 

Quarter  Quarter  Year
ended  ended ended

31/03/2021 31/03/2021 31/03/2020
 (Audited) (Audited) (Audited)

S.
No.

Revenue from operations and other income 
Profit before tax 
Profit after tax 

(Rs. in million)

Place : New Delhi
Date   : June 29, 2021

1. Total income from operations  2,498.40 7,560.33 1,650.76 
2. Net Profit/ (Loss) for the quarter/year (before tax, 279.77 340.13 (5.57) 

Exceptional and/or Extraordinary items) 
3. Net Profit/ (Loss) for the quarter/year before tax 279.77 340.13 (5.57) 

(after Exceptional and/or Extraordinary items) 
4. Net Profit/ (Loss) for the quarter/year after tax 287.25 287.87 (51.67) 

(after Exceptional and/or Extraordinary items) 
5. Total Comprehensive income for the quarter/year 360.90 445.09 (22.75) 

[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 

6. Equity Share Capital 187.68 187.68 187.68
7. Reserves/ Other equity as shown in the Audited - 3,019.68 - 

Balance Sheet 
8. Earning per share (of Rs. 10/- each)

(for continuing and discontinued operations) -  
(a) Basic : 15.31 15.34 (2.75) 
(b) Diluted : 15.31 15.34 (2.75) 

1) The above Audited Consolidated Financial Results have been reviewed by the Audit Committee at their 
meeting held on June 29, 2021 and thereafter approved by the Board of Directors in their meeting held on 
June 29, 2021. 

2) The Board of Directors have recommended a final dividend of Rs. 2.00 (Rupees Two Only ) per equity 
shares of Rs.10/- (Rupees Ten only) each, i.e. 20 % on the paid up share capital of the Company subject to 
the approval of the members at their Annual General Meeting.

3) The above is an extract of the detailed format of Consolidated Financial Results for the quarter and year 
ended March 31, 2021 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other 
Disclosure Requirements) Regulations, 2015.
The full format of the Financial Results for the quarter and year ended March 31, 2021 is available on the 
Stock Exchanges websites (www.nseindia.com and www.bseindia.com) and the Company's website 
(www.thehitechgears.com) 

4) Additional information pursuant to Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015 on Key 
standalone Audited financial information of the company is given below:

Quarter  YearQuarter  
ended  ended ended

31/03/2021 31/03/2021 31/03/2020
 (Audited) (Audited) (Audited)

For and on behalf of the Board of Directors
The Hi-Tech Gears Limited

Sd/-
Deep Kapuria

Executive Chairman
(DIN: 00006185)

 5,326.38 
 189.88
132.50

1,696.02 
496.40
372.88

1,112.52
(11.43)
(36.95)

Printed and Published by Nandan Singh

Rawat on behalf of Business Standard

Private Limited and printed at The Indian

Express (P) Ltd. A-8, Sector-7, Noida,

Gautam Budh Nagar-201301 and

published at Nehru House, 4 Bahadur

Shah Zafar Marg, New Delhi 110002

Editor : Shyamal Majumdar

RNI NO. 57376/1994

Readers should write their feedback at

feedback@bsmail.in

Ph. 011-23720202, Fax :+91-11-23720201

For Subscription and Circulation

enquiries please contact:

Ms. Mansi Singh

Head-Customer Relations

Business Standard Private Limited.

H/4 & I/3, Building H,Paragon Centre, Opp.

Birla Centurion, P.B.Marg, Worli,

Mumbai - 400013

E-mail: subs_bs@bsmail.in

“or sms, REACHBS TO 57575

DISCLAIMER News reports and feature

articles in Business Standard seek to present

an unbiased picture of developments in the

markets, the corporate world and the

government. Actual developments can turn

out to be different owing to circumstances

beyond Business Standard’s control and

knowledge. Business Standard does not

take any responsibility for investment or

business decisions taken by readers on the

basis of reports and articles published in the

newspaper. Readers are expected to form

their own judgement.

Business Standard does not associate itself

with or stand by the contents of any of the

advertisements accepted in good faith and

published by it. Any claim related to the

advertisements should be directed to the

advertisers concerned.

Unless explicitly stated otherwise, all rights

reserved by M/s Business Standard Pvt. Ltd.

Any printing, publication, reproduction,

transmission or redissemination of the

contents, in any form or by any means, is

prohibited without the prior written consent

of M/s Business Standard Pvt. Ltd. Any such

prohibited and unauthorised act by any

person/legal entity shall invite civil and

criminal liabilities.

No Air Surcharge

Business Standard
DELHI EDITION

This PDF was originally uploaded To The  English Newspaper L-- Banna SA (https://t.me/English_Newspaper_L_Banna)one else Backup chennal @NEWS_Backup_L_Banna


