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May 30", 2019

To’

Listing Department : Listing Department

BSE Ltd | National Stock Exchange bf India Limited

Phiroze Jeejeebhoy Towers “Exchange Plaza”, C-1, Block G

Dalal Street Bandra — Kurla Complex, Bandra (E)-

Mumbai - 400 001 A Mumbai — 400 051

Scrip Code: - 521180 A | Scrip Code: - SUPERSPIN

Dear Sir,

Sub: Outcome of meeting of Board of Directors of the Company pursuant to Regulation 30 of SEBI (Llstmg
Obl|gatlons and Disclosure Requirements) Regulations, 2015 - Reg.

This is to inform that the Board of Directors of the Company at their meeting held today, interalia considéred _
and approved the following: - . ;

1. The audited financial results of the Company for the quarter / financial year ended 31% March 2019 along
with Auditor's Report pursuant to Reg 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The Statutory Auditors of the Company have expressed an unmodified audit op|n|on in
this regard. The financial results have been annexed as Annexure 1.

2. Re-appointment of Mr. Sumanth Ramamurthi {DIN: 00002773) as Chairman cum Managing Direétor of the
Company with effect from 1st April 2020 for a period of 3 years, subject to the approval of the shareholders

of the Company - Annexure 2 '

3. Approved the re-appointment of Mr A R Balasundharam as Director of the Company at the ensuing AGM,

~ subject to the approval of shareholders of the Company - Annexure 3

4. Payment of consultancy fees to Mr.A.R.Balasundharam, Non-executive Director for rendering consultancy

-services, subject to the approval of the shareholders of the Company.

5. Based on the recommendations of the Nomination and Remuneration Committee and subject to the
approval of Shareholders at the ensuing Annual General Meeting, the Board has approved the reappointment
of Mr. Sudarsan Varadaraj (DIN: 001335333), Mrs. Suguna Ravichandran (DIN: 00170190) & Mr. C G Kumar
(DIN: 02823567), who were appointed as Independent Directors at the Annual General Meeting held.on 10"
September, 2014 for a period of 5 years with effect from 01% June 2014 to 31* May 2019. The Board has
recommended the re-appointment Mr. Sudarsan Varadaraj , Mrs. Suguna Ravichandran & Mr.C G Kumar, as
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Independent Directors to the Shareholders for the second consecutive term of five years commencing from
1% June, 2019. All the three directors are not debarred from holding the office of dTréctor(s) by virtue of any
order of SEBI or any other authority. The disclosure pursuant to Regulation 30(6) of Listing Regulations is
enclosed as Annexure- 4.

6. The Balance Sheefc as on 31st March 2018, the Statement of Profit and Loss, Cash ;Flow Statement and
Statement of Changes in Equity for the year ended as on that date and the report of the Directors and
Auditors thereon. ' Co

The declaration under Reg 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
regarding the unmodified opinion of the Auditors on the financial statements of the Company is enclosed and
these are also being made available on the website of the Company www.superspinning.com

The details as required under SEBI {Listing Obligations and Disclyosure Requirements) Regulations, 2015 and
SEBI Circular CIR/CFD/CMD/4/2015 dated 9" September 2015 afe attached as Annexure 2,3,4 of this letter.

The Board Meeting commenced at 11:00 AM and concluded.at 1:30 PM.
This is for your kind information and records.

Thanking you,
- Yours truly

v~ Super Splnnl{\\nglls Ltd

Company Secretary

@Marmatha G K . .
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1 fom o,Sa allo : . BAT5E5 585481 2081223 -
¢ | Qther Income (Net) 530 SERRIN D - 81333 38.97 90408 | . -
3 [ Total Incoma (1+2)i R S SR 537644 5,780.08 5,891.50 AT1632 | 205
4 ‘{Expenses L [ . . g
- ozt of matarials consumed 4,183.23 | 3,079.95 3,529.62 14,330.21 15,723.59°
Purchase of slock-In-rade. e - ) - . -
'Changas n Invanbrles of Finished Gonds, Stack-In-Trade & Wark-In- ) . : . }
prograss (411.13) (713.04) 232,60 (658.37) 04831 ./
Fmployee benefit expensas 802,13 | 860.03 - B12.25 3,315.44 363288 |.
Power and Fuel 606.66" 60348 | - 061,66 2,578.46 | 3,685.38 | (
Finance costs. . : 330,38 20557 | 326.50 1,265.63 1,381.78°f
Depraclation and amartization expanaa i 08,57 108,60 | 113.83 409.15 . 55482 |
" |Other expenses 45144 844,57 §81.18 1,000.39. 248428 | -
Total Expenses §,151.28 - 5,679,25 6,567.55 - 2314291 2852078 |
& . [Profit/{Loss) before exceptional items and tax (3-4) A .(1,75_.14): 108,73 (676.07) (1,426,59) (2,150.04)( |
6 ' |Exceptional items o . - F - - " (18.50) . -
7 |Profiti{Loss) before tax {546) | (775.14) 109,73 {676.07) (1,446.09) (2,159,04)
8 |Taxexpense |
. Cumenttax = My, - - . - -
Deferred tax : %{\ : . - - . -
! Total Tax Expepses : - < N N N
] Profltl(Losa) for the period frdm contlnulnb upara!lons {7-8) (17544)} 108,73 (676.07) ~ (1,446.00) {2,159.04)
. 10 |Profit/ {Loss) frum dlscoutlnued operallons (156.48) - - (158.48) -
1| Tax expense of dlscnntlnued operations e - - - -
12 Profltl {Loss) from discontinued operatlnns (after tax) (10-11) “ {156.48) . . {196.48) E
13 Profiti{t.oss) for the period (14+12) - | (831.62) 109.73 (676.07) (1,602,57) {2,159.04)
14  |Other comprehensive Income; net of income tax : ' ' :
s &) (i) ems thatwill not be reclasslﬁed lo profitor loss - - - - -
» Remeasuremant of goodwlll op business combination (788.70) - (798.70) -
- Remaasuremanl of property, plant and equipment 1,472.00 - 1,472.00 . -
{il} Ingorne tax relatlng fo lfams that will not he reclassifiad io - '
e profitor loss ) - - - - -
b) (I) items that will be reclassified to proﬁl or loss - - “ - -
(ll) incoma tax relating to ltams t‘natwull be reclass!ﬂad to
prnﬁt or loss & N - - - .
Total other comprehenslva Income, net of Iucometax 673.30 673.30 .
15 Total comprehensjve Income for the pariod {13+14) (256.32) 108,73 (676.07) (920.27)| - | . {2,158,04)
“16 Pa:d -up equlty share capltal ] 550,00 550,00 550,00 - 5800 550,00,
Faga.value per share (Re).  ~ - - 1.00 100" 1.00 o400 100
17 [Earning per share (Ra) (nut annualised) - . :
- Baslo . (189) - - 0.20 (1.23)f (2.81) (3.63)
- Diluted (1.69) o.;zo' ,{1.29) @) (3.03)
Notas. L ; { ' ) : ‘ ' . .
 The above ﬁnanclal rasults for the: quartar and yeare ended Ma:ch 31,2018.as reviawad and racummandad by the Audit'commlltaa of the Board. has been approved by the Boardiof Diractors atts
 meeling held on May 30,2010 . ; AT o
2 The statement has baan prepar in accordanca wnh the compantes (Indlan Accounting Standards) Rules, 2015 (nd AS) pre_scrlbad under section 133 of the companles Act, 2013 and other
Wecngnlaad accaunhng pranh Al d pullnlss o the Txtem applicable. . I ' : )
3i The format for unaudlled quanerly\resulls as’ preacdbsd in SEB|! s Clraular CIRICFDICMDI15l2015 dated Novambar 30, 2015 has;been madified to comply with the requlrements af SEBI's clrcular
dated JuIy 52018, Ind AS and Schedula.lll (Pen 1} tothe Ctxmpantes Act, 2013; whlch are applicable to o Impanles thal e requlrad fo comply with Ind AS. !
4 The figures for #he quartar ended; Mamh 31,2018 and March 31, 2018 are the balanclng figures hatween udited ﬁguras: In raspect of the full financia) year and unauditad puhllsha’d figures in raspect|
. of the financlal rosylts upto the thlrd quarter of the mgpactlve ﬁnancial years, o ’
5  The Company's maln buslnass ssgmant Is 'Texﬁla whlle the other sagment dnaa not meet tha raportable sagmsnl thresholds glven In Ind AS 108 "Operating Segments” énd ilance, Included under|
© - "Others" This repnrﬂng compllas wl!h fhe Ind AS eegmenl rapumng prlnclplas B H '
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- |b) Qthers A
‘{Reveniis:from uq_eratlnns {Nai 517565 | 5,864.81 | - 20,812.23.| "
‘SegmentResul i - [ [ :
Prom(+)lLoss()baforetaxandﬁnancecost 5 o BEEER
o ta) Tetiles's £ 4B | {@51.85)| - " (1e0.48) | -
(- |byOthers Tl D {588y . . 2.28 SRR I
b |Total o A AR = peaa ey 40530 | (349,57) (180.48)] | B
b o |Add/ Less: Flnqnca Gost - , "330.38 2657 | 32.50 *1,265.63 138173
. Proﬁll(Lnss)frnmcunhnulnguparahuns [775.14) 108.73 (676.07) . (1,446.09) _(21590‘_1) .
Profit{L.oss) fromdlsconﬂnuadoperauons (156.48) | " e - (156.48) e
Profit Before Tax ©3182) 10073 (676,07) (1,602.67) (2,150.04)
" {Segment Asaets a ' o
8) Textiles 30,084,85 | 31,866.35 26,824,18 30,084.85 26,824.18
b) Others " 374.42 454,38 - 454,36
b) Other unallocable corporate assals - - - - -
Total assets Lo 30,084.65 32,040,77:  20,278.54 | 30,084.85 20,278.54
. |Seament Llabliities - % : . ) '
a) Textile aperal ons. - o 17,520.35 . 18,232.08 - 15,776.00 17,520.35 15,776.00
b) Others - i . 14,66 1767 ' - 17.87
b) Other unaliocable corpnrata Ilablllﬁes - - . - - -
< |Total liabllities ; 17,520.35 | 18,246.74 - 15,703.67 47,520.35 15,703.67
" |capita) Employad(Sggmsntaasata-Segment]iabillﬂes) . oo ’ S I
¢ @) Taxties:. | | w0 12,55560 | 1383427 | 13,048.18 12,565.60 1304818 - ;
! b} Others L e " 378 436.60° . 436,60
Tutalcapltalemployedlnsegments : : 12,555,680 13,784.03 13,484.87 12,555.60 | . 13,484.87
Unallacable cuz;snrate assats less corporte Ilab fies e ‘ = I ) - - -
: Total Gapltal E p]o i 12,555.60 '.43,704,03 19,484.67 12,555.60 13,484.87
8 StatementofSLandalon {Rs. In lakhs) -
. { (audited) .. (audited) .
? Non-currentasuets _ . )
Propery, plantandequlpment - 17,060.78 20,582.78
Gapltalworkf,ln progress”. . : 1266 - |
Intangible assets - 700802 |:
“ - Investment proparty 5?.43 03.56 |}
Financlal Assets : R |
Investmants - 1,327.05 | - 1,327,056 |!
- Other financlal assets' 340.72 600,70 |i
. Omarnon-cuwentassets 211.85 16.32
19,023,50 23,418.34
Current aasets
. Invenlaries’ . 2,485.43 1,762.41
Financlal Assets, < :
Trade recelvables \ 1,073.24 1 1,105.04
Cash and cash equivalents 14.97 158,22
- Other cument financial assels 2,862.80 2,497.87
Non-Gurrent Assets Held for Sels - 4,480.58 -
Other cumant assets - 144.44 226.66
: - .o 14,061.45 §,660.20
- Total* Assets - 30,084.95 [ 2,278.54 :
/|Eaulty and Ligbllitles .~ ‘
Equity - & " : :
. Equllysharecapltel : ; -4 55000 . §50.00
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(Rsfar Nola no. Bbaluw for Pnor panod adjushuenlunder Ind As 8) ' ; 12,005.60 12,834.87
’ i ; : 12,5560 | TT13,404.87 || n
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'tHnndupur Andhrapradesh and UPVC Wmdows & Profiles unit at Cmmbature. Tamilnadu and '
hs'inlts Statement of Profit-and Loss under Profitloss from Discontinued Operaﬂnns aboveas| - -
G mpan!es (lndlan Accounhng Standards) Rules. 2015 speclﬁed as per the prowslons of the| :

S «‘_..'_..._;.—-\‘a'

Openlng balance of RetalneJ

8 eamlngs as at Apul 1, 2017 grouped under o | part of tha Balance sheet above, has been adjusted to the extent of Prior period item
+ " (gxpensesfiosses) amountingto RS, 060,13 lakhs which was on account of FSI CL, pald by the Company under protest, case of which was panding before the Apex Court.| -
L QHovlJelver. the verdict of the case was concluded by the Apex Calrti ln favour such, the management after a detalled review of the matter decided not to challenge the
declslon, Lo
- Hence, the same}:s given eﬁact as per the dasclosure requlrement as enumerated |n‘|nd AS: 878 notified under Companies (indian Accounting Standards) Rules, 2015 of the-Companies
oAct2013asamepded. s ¢ R S : ) s e '
Other Income includes the following: : o .
. i oo elve Mnnths ended
0. |Pasticulars’ arch 31,2018
" {audited)
) Interest Income 33.08
ii) Rental Income : . 7068
" |iii) Profit on sale of assets (Net) - 76397
Iv) Agricultural Income _ 24,59
v) Miscellaneous Jncome ... 2781,
Total TR 904.08 |
1 10' To facilitaie comparison, figures of the previous year have been rearranged/regroliped/recast wherever necessary.

: _Sumanth Ramamurthi.
. Executive Chairman
DIN: 00002773

Plage: Coimbatoe.. =
- Dale : May 30, 2018
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May 30", 2019

To

Listing Department Listing Department '

BSE Ltd . ‘ National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers “Exchange Plaza”, C-1, Block G

Dalal Street : . Bandra — Kurla Complex, Bandra (E)

Mumbai - 400 001 Mumbai — 400 051

Scrip Code: - 521180 Scrip Code: - SUPERSPIN

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015 - Reg. ’ ; .

|, Sathyanarayana Reddy B, Chief Financial Officer of the Company, hereby declare that, the Statutory
Auditors of the Company, M/s. Sethia Prabhad Hedge & Co., Chartered Accountants, (Registration No.
013367S) have issued an Audit Report with unmodified opinion on the Annual Audited Financial Results
of the Company for year ended 31 March, 2019. : : :

The declaration is given pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligation and Disclosure

Requirements) (Amendment) Regulations, 2016 Vide Circular no.CIR/CFD/CMD/56/2016 dated May 27,
2016. i ' C

This is for your information and records.

For Super Spinning Mills Ltd

Sathyanarayana Reddy B
Chief Financial Officer

W

RECOGNISED EXPORT - TRADING HOUSE
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" Sethia Prabhad Hegde & Co

‘Chartereé Ac’countants

Auditor’s Report on Quarterly and Year to Date Financial Results of Super Spinning
Mills Limited pursuant to Regulation 33 of SEBI (Llstmg Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of Super Spmmng Mills Limited

We have audited the accompanying statement of financial results of Super Spinning Mills -
Limited (‘the Company’) for the year ended 31t March 2019, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. Attention is drawn to
the fact that the figures for the quarter ended 315t March 2019 and the corresponding quarter
ended in the previous year as reported in these financial results are the balancing figures
between audited. figures in respect of the full financial year and the published year to date
figures up to the end of the third quarter of the relevant financial year. Also, the figures up
to the end of the third quarter had only been reviewed and not subjected to audit.

These financial results have been prepared on the basis of the audited annual financial
statements, which are the responsibility of the Company ‘s management. Our responsibility is
to express an opinion on these financial results based on our audit of such annual financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in. Indian Accounting Standards (Ind AS), prescribed under Section 133 of
the Companies Act, 2013 as amended read with relevant rules issued under Companies
(Accounts) Rules, 2014 as amended.and other accounting principles generally accepted in
India. :

We conducted .our audit in accordance with the standards on Auditing issued by the Institute
of Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also
“includes assessing the  accounting principles used and. significant estimates made by
management. We believe that our audit provides a reasonable baSlS for our opinion.

# 21, 1st Floor, 14th 'A' Main Road, "E" Block Extension, Sahakar Nagar, Bangalore - 560 092.



Sethia Ffabhaci' Hegde & Co..
Char’ccrc:c} Ac’cduhtahts

- Auditor’s Report on Quarterly and Year to Date Financial Results of Super Spinning
Mills Limited pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (continued)

In our opinion and to the best of our information and according to the explanatlons given to
us, these quarter and year ended financial results:

(i) are presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation 2015 in this regard; and

(ii) gives a true and fair view of the Net Loss and other financial information for the quarter
and year ended 31°* March 2019.

- For M/s Sethla Prabhad Hegde & Co

i Ny [
i

2 (s
HEAA 560 ﬂS
N, (‘}H\\ :

: “Partner
Membership No. 226267

Coimbatore
May 30, 2019 .

#21, 1st Floor, 14th 'A' Main Road, "E" Block Extension, Sahakar Nagar, Bangalore - 560 092.
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ANNEXURE 2

BREIF PROFILE OF MR.SUMANTH RAMAMURTHI

The brief profile of Mr. Sumanth Ramamurthi, the Chairman and Managing Director of the Company is

as follows:
| Name . Mr. Sumanth Ramamurthi

DIN 00002773

Age & Date of Birth 59 Years

Occupation ‘ Business

Qualification : B.Sc - Electrical Engineering

Expertise ' - | More than three decades of experience in the
fields of textile and engineering industry. He is
one of the promoters and main contributory to
the growth and development of the Company.

Disclosure of relationship Mr. Sumanth Ramamurthi is not rélated to any

between directors : other director on the Board of Directors of the
Company.

ANNEXURE 3

: BkElF PROFILE OF MR.A.R.BALASUNDARAM

The brief profile of Mr.A R Balasundharam, who has been appomted as the D|rector of the Company
w.e.f 01% June 2019 '

" | Name ‘ ~ | Mr. AR Balasundharam

DIN 07802383

Age & Date of Birth 55 Years

Occupation Business.

Qualification ‘ B.Tech - Textiles

Expertise | ' More than three decades of experience as a
textile professional

Discldsure of relationship Mr. AR Balasundharam is not related to any

between directors ‘ other director on the Board of Directors of the
Company.’

. RECOGNISED EXPORT - TRADING HOUSE
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ANNEXURE 4
BREIF PROFILE OF MR.C.G.KUMAR

The brief profile of Mr.C G Kumar, who has been appointed as the Director of the Company w.e.f 01
June 2019 is as follows

Name Mr. C G Kumar

DIN - 02823567

Age & Date of Birth 47Years

Occupation Advocate

Qualification ) Bachelor of Law

Expertise More than one decade of expenence as an
Advocate.

Disclosu.re of relationship Mr. C G Kumar is not related to any other

between directors director on thelBoard_ of Directors of the
Company.

BREIF PROFILE OF MR.SUDARSAN VARADARAI -

The brief profile of Mr.Sudarsan Varadaraj, who has been appointed as the independent Director of the
Company w.e.f 01 June 2019 is as follows ‘

!

Name ' Mr. Sudarsan Varadaraj

DN 00133533

Age & Date of Birth 61 Years

Occupation Business

Qualification o B.E (Hons), M.S (ME) ,

| Expertise _ | More than thrée decades of experience in the

_ fields of Automobile and Rubber Industries.

Disclosure of relationship Mr. S“udarsan Varadaraj is not related to ahy

between directors other director on the Board of Directors of the

‘ Company.

: C RECOGNISED EXPORT - TRADING HOUSE ’
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BREIF PROFILE CF MRS. SUGUNA RAVICHANDRAN

The brief profile of Mr. Suguna Ravnchandran who has been appointed as the Director of the Company
w.e. fOl“June 2019 is as follows ‘ ‘

Name Mrs. Suguna Ravichandran

DIN ' 00170190

Age & Date of Birth 61 Years

Occupation ’ Auditor

Qualification FCA

Expertise More than two decades of experience as a
Practicing Chartered Accountant.. \

Disclosure of relationship Mrs. Suguna Ravichandran is not related to any

between directors other director on the Board of Directors of the

Company.

P
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