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GRO UP 

14th November, 2018 

To 
The Listing Department 
BSE Limited 
P. J. Towers, 25th floor 
Dalal Street, 
Mu m bai - 400 001 

Dear Sir, 

Dear Sir /Madam, 

Corporate & Communication Office: 

SKP HOUSE 
132A, S.P. Mukherjee Road, Kolkata- 700 026 

Telephone: +91 33 4016 8000/8100, 

Fax : +91 33 4016 8107 

E-mail : info@impexferrotech.com 
Web : www.impexferrotech com 

Works : 
Kadavita Dendua Road, P.O. Kalyaneshwari, 
P.S. Kulti, Dist.: Burdwan, Pin- 713 369 

West Bengal 
Ph : (0341) 2522 248 (3 lines) 
Fax : (0341) 2522 961 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith the Unaudited Financial 

Results of the Company for the Quarter and half year ended 30th September, 2018, along 

with the Limited Review Report as considered and approved by the Board of Directors of 

the Company at its meeting held today, i.e. Wednesday, l4th September, 2018. 

The meeting of the Board of Directors commenced at 9.00 P.M and concluded at 9.35 P.M. 

This is for your information. Kindly take the same on your record. 

Thanking You, 

Yours faithfully, 

For Impex Ferro Tech Limited 

t2c4~~~ 
IUcha Agarwal 
(Company Secretary) 

Regd. Office : 35, Chittranjan Avenue, Kolkata • 700 012 
Phone No. : +91 33 2211 0225/26, 4064 0021/22 



;n.~&rd~ 
CHARTERED ACCOlJNTANTS 

KOLKATA, NEW DELHI 

Limited Review Report on Unaudited Quarterly Financial Results of Impex Ferro Tech 
Limited for the quarter and half year ended September 30, 2018 pursuant to Regulation 33 of 
SEBI (Listing Obligations and Disclosures Requirement) Regulations, 2015 

To 
'rhe Board of Directors 
M/S. Impex Ferro Tech Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of M/s. 

Impex Ferro Tech Limited ('the Company') for the quarter and half year ended September 

30, 2018 together with the notes thereon ("the Statement") attached herewith. The statement 

is being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 

Circular No. ClR/CFD/FAC/62/2016 dated 5 July, 2016. 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Board of Directors in their meeting held on November 14, 2018 has been prepared in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34 "Interim Financial Reporting ("Ind AS 34"), prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and ollwr 

Accounting Principles Generally Accepted in India. Our responsibility is to issue a report on 

the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" specified under Section 143(10) of the Companies Act, 

2013. This Standard requires that we plan and perform the review to obtain modera le 

assurance as to whether the financial statement is free from material misstatement. A review 

is limited primarily to inquiries of the Company personnel and analytical procedur('S 

applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Basis of Qualified Conclusion 

4. We draw your attention to Note No.2 of the Unaudited Financial Results regarding non 

provision of interest expense amounting to f 952 Lacs on the borrowings of the Company 

for the quarter ended September 30, 2018 and penal interest and charges thereof (amount 

remaining- unascertained) which is not in accordance with the requirements of lnd AS 23: 

Borrowing Costs read with Ind AS 109: Financial Instruments. Had the aforesaid interest 

expense been recognized, the finance cost for U1e quarter ended September 30, 2018 would 

have been f 1001 Lacs instead off 49 Lacs and U1e total comprehensive loss for the quarter 

ended September 30, 2018 would have been f 868 Lacs instead of the profit off 84 Lacs. 

16A,SHAKESI'EARE SARANI, KOLKATA -700071 PHONE: 2282-6776/6809/6807, FAX: 2282-5921 
Website : www. rkothari.in, Web-email : kolkata@rkothari.in 



Continuation Sheet 

Qualified Conclusion 

5. 13ased on our review cottducted as stated above, except for the matter referred in T)aragraph 

4 above, nothing has come to our attention that causes us to believe that the accompanying 

statement of unaudited financial year results prepared in accordance with the applicable 

Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 read 

with relevant rules issued there under and other accounting practices and policies, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations & Disclosure Requirements) Regulations, 2015 as modified by the 

Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

6. We draw your attention to the following matter: 

(a) We draw your attention to Note No. 3 of the financial results which 

indicate that as at 301h September, 2018, the accumulated losses amounting to t 32,697 Lacs 

has eroded the entire net worth of the company, indicating the existence of a material 

uncertainty about the Company's ability to continue as a going concern. These financial 

statements have been prepared on a going concern basis for the reasons stated in the said 

note. 

(b) As referred to Note No.4 of the Financial Statements, no provision has been made in the 

books in respect of the fire occurred in the Captive Power Plant. The reported financials 

might have consequential impact which remains unascertained and unprovided for. 

(c) Substantial amount of statutory dues amounting tot 437.9 Lacs has become overdue and 

remain unpaid. Interest, penalty if any in respect of the same has remained unascertained 

and unaccounted for . 

(d) As referred lo Note No. 9 of the Financial Statements, during the quarter the Stale Bank 

of India has made some Credit & Debit adjustments in various cash credit account, Term 

Loan account & FITL account which remain unrecorded in the books of accounts for the 

reasons mentioned in said note which may have consequential impact on the reported 

financial. 

Our report is not modified in these matters. 

Date: 14th November, 2018 
Place: Ko1kata 

For R. Kothari & Company 

Chartered Accountants 

Firm Reg. No.:-307069E 

l. ' ' '-- \' \ t,l\,v.Jl 

CA. Manoj Kumar Sethia 
Partner 

Membership No.:- 064308 



IMPEX FERRO TECH LIMITED 
ilegistered Office: 35, Chittoranjan Avenue, Kolkata JOOOll 

Contact- ..-Jl-33-40168000, Fax No· -•n-33-40168~91 E-rnail.ld-cs@impexferrotech.com 

Website: www.impexferrotech.com 

CIN- Ll7101WB1995PLC071996 

Sl/\lEMENT OF UNAUDIHD FINANCIAL RESULTS FOR THE QUA~TER AND HALF YEAR ENDED 30TH SEPTEMBER, 2018 

Quarter ended Half Year Ended 

Particulars 

Unaudit!!d Unaudited Unaudited Unaudited Unaudited 

Year Ended 

Audited 

-4-----
1 !h~vc~nu'~ fron' Oprrilti:ms 

2 l.'1! i'U~ 1nccrnc 

Tot~ I Ht~vem!e ( 1 +Z) 

I li Expenses 

(a } C: ;<\!. ef m::1tenclls consurra~d 

(o) Cnilncc•s ir~ inwntories oi fin1 sh('d good~ ;Jnd work in progr('SS • 

(ci1 i rn ;.:dcye•: be!1cfits expen :;c~ 

('~} f i;l ~ l i' (t! C<.'St 

(f) Dc' rJr c•ciiltior 

(g) ;'owr.r 

(h) ll<Jd Dc~bb includinp, ~!Ovi:~irm for ~ild &. Doubtful Debts. 

::) Oth ~ r ·:~xpc.•nsc!s 

30-09-2018 

2.432.49 

2 53 

2,435 .02 

Ul:3.88 

1111 ~ .15) 

15:l 09 

48.65 

177.21 

2,3 .26 

27.7.60 

30-06-1.018 30-09-1017 

1.710.95 3,445 29 

20.45 1\2 10 

- ~,731.4() 3,487.69 

l/i82..il5 l,SFL Sl 
4L.83 8ii.S:J 

140.30 J S ~i..U3 

64 ,67 127.<)2 

177.89 119.31\ 

282.36 l,J3S.HO 

282..46 301.44 ' 

30-C!l-2018 ~0-1)!1-2017 31-03-201.8 . 
1,1,43.44 7,4~4.73 13,2·11 .111 

22.97 66 ·j2 /X .S:) 

4,166.42 
r---:--- '7,491.25 

1----'- 13.4~~ 

3,)%.73 .5, 70J .Gt1 l O,Oo:> ~h 

i~U;!} 1811.35 ~)Xb t>( l 

4.i/ <n r; .l. /. H:~ 

2<.n. 39 3G '>.H2 UC'2 9~ ) 

113.32 li\H.76 ';99 ;; ; 

3~i5.10 355.21 /11 .:) l 

_ 30S.61 2,9'!1.1(: 11)G:1 :}1 

. ' / iJ23 \:)1) 

5f:0.05 :,141~ .6(~ 

Total expenses 2,350,511 2,477.-36 3, 758.90 
- ·_-

4,327.90 

,;o,cJ 
~-·--'--

- 10,i'2<l.50 '.! :1,~..!.5.!i0 -

l' rof!t / Loss trorn :;perations before exu~ptional items and tax (3·4) 

b i XC£ ;ll .onJI item; 

"I f> rofit/(Los~;) before tax (5-6) 

B l ax F~pense 

Net P•·ofit/(Lo~5' \ for the period ('i·8) 

lU 0\IW Compreh,ensivQ l,,cume/{I·:J>s) (•1Ct bf ~'''") 

1\) (r) Items th;n wdl no~ b\~ rc~cle~s ·, ifier: ttl oru!r': or loss 

Cil lr;t·onw LJx n•I:Jlin" Lo i:<~rns tt•<;c v.iil11ct ~e reci<Js~ifir.d to profit 

01 iClSS 

I
GJ<i) i~C~ ti)S th1ll \•1iH bl' r~ci :·!SSifir.l1 to l)(Oril Cl' foso:; 

(ii) :r;~c;mc ~· "' rel<ning to it.•ms •:~at vdlnol tJt' reclassifi(~d to profit 

01 :o ~ s 

.1 rotal C:c.mwrch<:m,!ve Income /llo:;s) iN the period (H•9) 

~? I ~; Jitj l lp CQt~r i ty :,n C.HC C:lpiFl! 

(; rt..:c VtJII.JC ~ 10 per ~:h CJ re) 

<lil 1\8 (745.9G) 

84AH (74:;.t;G ) 

84J<a (/4~i 9&) 

(:J 00) U.OO) 

X1.4ti (748.%) 

8,793 .16 

··-l -..--··--
(271.1.1) (66i.48) (:~ , 2]7.~:,~ (uri:,.1r;: 

(271,2'" ) (t>G;·.tif. ) (' ' '37 2 ·l ),L. ' :J; (b, RV; /: 3 ) 

I 

(II L 'i) (6G:l.48) (3).31 2S) 0 1 :J •I II (' k J' 'I ·I 
14 .00) (G 00) (8 00) ('1 i :OD) 

~ .- t 
~ 

(275 21 ) 166'/.48j 

8,793 16 H,793 16 

J :1 l r:11ni~r,s per share (of { 10 per sil;,:e) (not annualized) : I I 
il) !l;~>ic ( i1 <) ' . 0.10 (0.85) (0 32d (O.B) (1.59) (.' ./ i) 

L--•~".:..J_D_ilt_•t_c~_d;_i_l,_.~..:.l _________________________ '-·--~-H-l_,_ _ _ ""{9_·B_s_l..._ _ __ !_o_.37:Jl_. ___ !o_.~_·3_J. ___ !H?.~L---Y ·''-!] 

.. 
(,~ 



Notes: 

1) 1 1w above resulls fer the quarte~r ended and half year ended 30th September, 20l8 h~ve been rcviewcc ~y the 1\udit Comrnit\ee and approved by the lloard of 

Directors at its meeting held on 14th November, 2018. 

2) The lenders h;JVe stopped charging inlert~Sl on debts, since the dues from the cornp~ny hove been cateGorised as Non Performing Asset. fht! Compary is in ac\iw 

discussion/negotiation with its lenders to restructure its debt at a sustainable level. In view of lilt~ above, pendinr, finalization of thr• r c!stl'ucturing (ll<m lhc' 

Cornpilny h;1s not provided accrued interest in its books during the ~Udrter as the account hJr. bellri d~~l;trPd NPI\ by the respective lenders. Tne dmrurnt of 

;n!Nr' st h;;s be~n :r~·onised in the books of ac~ount to the extent the amount charged/reali~.ed by tne banks only. The ,lmlltrnt of interest not so prcvided slilr:ds 

ac ~ 952 L<Jcs for the quarter ended 30th September, 2018 and~- 1!561 fer the half \'Car ended 30th Septr'mbe; , 2018 and penal inter(~Sl and charge' s tr:c,reo r 

(<Jmourl'. r.~maining unascertained) has not he2n provided for. The unprovided liability in respect of inte~resl on :ong term and short term borrowinp.s as on 30th 

~ eptember, 2018 amountea to~ 8,300 Lacs. The sam2 huve consequential impact on the reported figures of this qu2rter as well us earlier paiods. 

3) J'he Companv h~s incurrell profit of'( 84 Lacs for qu<Jrter ended 30th September, 2018. The accurnJiated loss as en 30tn Se~ternber, 2018 is 

nL,69i Lac5 which is in excess of the entire net worth of the company. With the subst<Jntial improvement in raw rT;aterial availability, improvement in f"larke'l 

sce!n<Hio with noUficution of Minimum Import f' · ice on steel, it is expected that the~ overall fbancial health would improve considt~r~bly. Considt~rinr: the~ Jbove 

developments and favourable impact thcrf,of on the Company's oper<Jtions and financidl>, tht~ company hJs prerared thr: fin~ncia' results on th•= b<Jsi' of Goi:1g 

CoPwrn assumption. 

·1) 1\ lire has ccctJrred in the Captive Power Plant dan1aging turbine, 0lternator,etc and a surveyor has. been appointed an insurance C01npany to asse!;s the loss. 1\ 

oreiiminary repairing estimate of loss is Z 525 Locs. Pending a;sessment of actual loss, no effect hils been giv~n in the reported financials wild~ may hvve 

ccnsequentional impact. The necessary provisions would be made onGe the assessment is done and sP.ttled by the lnsuranc~ Com.pany. 

5) 

6) 

J) 

H) 

. ' . 
1\.\ I hr. Company's b.u;iness activity f;Jils w1thir a sinr,le significant prim.ary segment i.t,, "Ferro 1\llovs", no separate st?Brnenl informatiur] _is disclost~d. 

1 his Hr1•inci<il Sta::r.mr.nt has been' prepared in accordance with Regulation 33 of SI:BI[Listinr, Obligations and Disclosures Requirement) ReguiJtions 20:,5 

C:onscauentto the introd\,>ction cf Cioods & Service Tax (GST) with effect from 1st July, 2017, Centr~l E1:cise, Value~ 1\ddcd T<JX (VAT). Nc. 11ave b.!en replacr:d by 

r.;sr :n ?CC.orda~r.e with lnd 1\S 11~; on Revenue and Schedule Ill of the Companies 1\ct, 2013, GST is not included i~ G~oss RE!V~~nur. from Operations in anp:ic;;bir. 

Pt~riods . In v;ew tJf the <~fa resaid restructuri~g of the indirect taxes, revenu2 from operations for the quarter ended 3C•:h September, 2.018 is not compa: abir' to 

th;,t •~xtr.nt with that of the! corresponding previous quarter. 

OvL·r ll•e! yEars the coai gets spilled in the ground and 4099 MT of coa! has been recovered during the' quar~er ended 30th Seat ember, 2018 "ihe s<Jme is valued <Jl 

nil cost and has been entin!ly ~onsumed during the quarter. 1\s a result the po·Ner consumption cost is not compMJble with the ear!:er p:-!riods 

9) .1 he' ;,ccou"rls oi Lht~ Conw~r.y witr, b;mks hove~ been declared as NPA since 01.04.2014. \he Company is working throup,h THI\ :vlcchar. l~m ~i'lce .1.ht'~. No 

lr<Jr.s.Jction.s ar<! bri: ~g .:arrit:d out throur,h term lenns and cash C'edit durinB the aforc:said period. However, the 5!:ate ilank of hdia has m<rde some uec.Jir: 

;,·djusLnlt!nt ur Z 70.60 ~rores in varlou ~ Lerrn loa•1s dnd cash crrd lt account ilncJ debi:,,d a sum of ~·37 . 38 crorcs rn F!Tc U'~.;nded lntere>t ·,-e,rn' Lca11 accot.nll Gn 
lutn S t.:pl t~mb~r, £018. Since n6 d~ 1 1 r :r.;J t: l~n and ju.Hilicu t!on was p,iven by the banks so far for such adjusttw:nt, the affect of t.i~c s~rne >;a> ·riot bc>en t<J~en in. tiw 

nooks of account during review period and n1ay have consequential impact orr reportr.'d f!nancials. 

lOj : hr> fiBtlf,"S of the previous period has bC!ell rer,rouped I reclassiiied, wherever newssar·t to conform to the cias"il'rcation for thi~ quar,er c•nded 30th SeptembC'r , 
?018. 

J>!ace: Kolkata 'lh Kumar Putni 

IJated: 14th Noveinber, 2018 

·-· " 
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IMPEX FERRO TECH liMITED 

Unaudited Balance Sheet as on 30th September, Z018 

(~ in Lacs) 

Particui<Jrs 30th September, ZOl!l 31st March, Z018 

I ASSETS 
(1) NON-CURRENT ASSETS 

(CJ) f'roperty, PICJnt & Equipment 16,659.6~ 1G,982.fJ'J 

(b) lntungible Assets 1.34 1.34 

(c) Finuncial Assets 

(i) Other FinCJncial Assets 31 .50 35.50 

(cJ) Other Non-Cl.lrrent Assets 110,28 .W.39 

Total Non-Currer.t Assets 16,802.77 17,030.08 

(Z) CURRENT ASSETS 

(a) Inventories 3,61 b.63 3,855.30 

(b) Fln<wcial /'l:;sets 

(i) Trade Receivables 674 .20 515.18 

(ii) Cash And Cash Equivalents 40.34 ~)0.4 2 

(iii) Other Bank Balances 

(iv) Oth<' r FinJncial Assets 18.66 30.70 

(c) Current Tax Assets (Net) 267.95 267 95 

(d) Other Current Assets 764.G4 740.84 

Tot.::l Current Assets 5,375 .8,2 5,500.39 

Totaf As5cts 22,178.59 ZZ,530.47 
--

II EQUITY AND LIABiliTIES 

Equity 

Equity Share Capital 8,793.16 8, 793 .16 

Other Equity 

Heserves & Surpius (27,210.95) f'16 '43 /: '' 1! 1'-· , J . ,, 

·-
_______ ! 

Total Equity (18,417.79) (1/,750.311 ·-
Liabilities 

(1) r~on · Current Liabilities 

(<ljFinancial Liabilities 

(ij Borrowings 12,564.71 12,565.98 

ib) Deferred Government Grant 140.25 '!.40./.fi 

(c) Deferred fax Liabilities/(Assets) - -

T.Jtal Non-Current liabilities 12,704.97 12,706.2.4 

(2) CURRENT LIABIUTIFS 

(a)F:nancial Liabil:tics 

(i) ljorrow!ngs 13,~iS2 . 78 13,,_59/./8 

(ii) Trade p,Jyables 7,305.61 7,497./6 I 
(iii) Other l:inancial Liabilities S,~iS3.04 5,553.04 1 

(b) Othr:r Current Liabilities 1,150.89 uo.88 1 

(c) Provisions 329.11 :~.5 5.07 I 
~-- -Total Current · l.ia bilities 2 7,891.41 Tl,571\.53 ----Total Equity & liabilities 22,178.59 22,530.47 

... I -(:;a= --===---=---
..... 
~------.. -

. . 


