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Cement execs forecast stable
prices, lower fuel costs
SomehintatmoderatedemandgrowthinFY25
AMRITHAPILLAY
Mumbai, 10May

T he cement sector in the cur-
rent financial year (2024-25 or
FY25) could see stable prices

and lower costs, said top executives
fromlargemanufacturers, somehint-
ingatmoderategrowthindemandfor
the sameperiod.

“Going forward, there might be
somemoderation inFY25 in termsof
demand,”saidAtulDaga,chief finan-
cialofficerforUltraTechCement,dur-
ing his address to analysts in a post-
earnings call lastweek.

However, he added, “Our belief is
that the slowdown should be shorter
than in earlier years, primarily
because private sector housing has
alsopickedupmomentum.”

For 2023-24 (FY24), cement
demand in India is estimated tohave
grown by 8-9 per cent year-on-year.

In terms of prices, Daga expects
the pricing environment to remain
stable or improve, stating, “not going
downany further”, during the call.

Analysts had earlier labelled the
last quarter ofFY24, ending inMarch

2024,asunusual,ascementpricesdid
not rise as is the norm for the fourth
quarter (January-March).

UltraTech’s closest competitor,
AmbujaCement, echoedsimilar sen-
timents on the pricing environment.

AjayKapur,chiefexecutiveofficer
(CEO) for Adani Cement, informed
analysts that pricing should remain
stable. Kapur does not expect any
price cuts but anticipates an increase
going forward.

Ambuja Cement is promoted by
AdaniGroup.

Others, such as Dalmia Bharat
(Cement),hadamorecautiouspricing
guidance to offer.

PuneetDalmia,managingdirector
and CEO of the company, said,
“Generally, the quarter ending June
2024seesaprice increaseacrossmar-
kets. However, we have not seen it so
far.” He added, “I believe that prices
may remain soft in the first two

quarters, and price increases, if any,
may happen from the October-
Decemberquarter thisyearonwards.”

Dalmia expects cement demand
in FY25 to grow by 8.5-9 per cent,
while he anticipates the company to
register a higher growth rate of 12-13
per cent. On the capital expenditure
front, while UltraTech and Ambuja
reiterated theirmedium-term capac-
ity expansion plans, Dalmia said the
company is still debating it with the
management and the board and will
take a fewmore quarters before pre-
senting theexpansionplan to reacha
capacity of 75million tonnes.

The three cementmakers are also
expecting some fuel cost benefits to
accrue in the current financial year
(FY25).ExecutivesfromDalmianoted
that some of the coal mines won in
earlierroundsofauctionsstartingpro-
duction this year will bring down
costs.Executives fromUltraTechalso
noted,“Ourfuelconsumptioncost for
the quarter was ~2.03 per kilocalorie.
Thecostswillkeepslidingduringthis
year, with material improvements
beingvisiblefromJanuaryandMarch
2025onwards.”

Ceat laysoutroad
forpremiumplay
ANJALI SINGH
Mumbai, 10 May

Ceat plans to revamp its brand
positioning strategy to target
SUV owners and adventure
bikers as it tries to position itself
as a premium tyremaker.

The companycurrentlyhas a
basic product range and will be
launchingtyresizesover thenext
twoquarters forSUVsandmotor-
cycles.

This shift aligns with the
growing trend of Indian con-
sumers purchasing SUVs and
travelling long distances for lei-
sure purposes. The passenger
tyremarket totalsaround2.5mil-
lion tyres per month, and Ceat
holdsapproximatelya17percent
share. Previously focused on
urban commuting safety, the
company is now aiming to posi-
tion itself as a brand for explora-
tion.This strategyrecognises the
growing popularity of SUVs and
the desire for adventure travel
among Indian consumers.

Speaking on the strategy
change,ArnabBanerjee,manag-
ing director and chief executive
officer of Ceat said: “We shifted
our communication strategy to

targetanewaudience:explorers.
With the riseof SUVsandpeople
taking longer roadtrips,wewant
to be seen as the go-to brand for
safe and controllable tyres for
exploration, both on and off-
road. This is a change from their
previous focus on urban driving
for all vehicle types.”

“Wewill achieve this through
targeted communication and
ensuring a seamless customer
experience across all touch-
points. The challenge here will
be to consistently deliver on this
new brand image over time,”
Banerjee added.

The company plans to reach
its target audience through var-
ious touchpoints. This includes

mass media campaigns, a pres-
ence on online marketplaces,
and a network of exclusive
dealers. The company is also
investing in a startup that pro-
vides convenient home tyre fit-
ment services.

The company has already
launched products for the SUV
and luxury segment like their
CrossDrive, SecuraDrive SUV
andSportDrive, andsteel radials
for high-performance motor-
cycles. They will be launching
new tyre sizes throughout the
next three quarters catering to
these segments. The company
also plans to launch more tyres
for motorcycles and off-roading
in the coming quarters.

While the current focus is on
the Indian market, it aspires to
be a global brand for explorers.

The company plans to lever-
age its presence in international
markets to cater to the needs of
adventure travellers worldwide.

This shift in strategy posi-
tions Ceat to capitalise on the
growing trend of adventure
travel in India and potentially
position itself as a global leader
incatering to theneedsofadven-
turous drivers.

PlayStorebilling:NCLATseeks
response fromGoogle,CCI
BHAVINI MISHRA & ASHUTOSH MISHRA
NewDelhi, 10May

TheNationalCompanyLawAppellateTribunal
(NCLAT) on Friday sought Google and the
Competition Commission of India’s response
on a plea challenging the competition watch-
dog’sdecisiontodenyinterimrelief tostartups
during the ongoing probe against Google’s
Play Store billingpolicy.

The NCLAT has told both the parties
tosubmittheirrepliesbeforethenexthear-
ingonMay24.ThepleawasfiledbyPeople
Interactive India,whichhasbrands suchas
Shaadi.com, and Sangam.com, and Mebigo
LabsPvtLtdthatownsKukuFMalongwiththe
Indian Broadcasting and Digital Foundation
(IBDF) and the Indian Digital Media Industry
Foundation (IDMIF).

Thepetitionsought interimprotectionfrom
Google’s service fees until the Competition
Commissionof India (CCI) completes its inves-
tigation into the techgiant’s billingpolicy.

The companies also appealed to NCLAT to
instructGooglenot tocharge themservice fees
until the next hearing. The appellate tribunal

didnot grant themthis protection.
Anupam Mittal, Founder &

CEO, People Group said, “The
matter issub-judice,soIwouldn’t
like to say much except that we
are happywith the progress, and

the courts and authorities
appear to recognise that Google &

other Big Tech gatekeeperswill not be allowed
to collect tolls from India’s entrepreneurs by
abusing their monopolistic power. The future
of our economy is at stake.”

TVSHoldings tobuy80.74% in
HomeCredit India for~554cr

FY25 COMPANY
GUIDANCE
n UltraTech expects some amount of
demand moderation in FY25

n Pricing should be stable, said
executives from Ambuja Cements

n June 24-ended quarter price
increase not seen so far, noted
executives with Dalmia Bharat

n Companies expect costs related to
coal and other fuel to slide,
predictable in FY25
Source: Company's analysts call transcripts

STRATEGY TWEAK
n Total passenger tyre market:
2.5 mn tyres /month

n Ceat holds 17% market share

nMove to tap into the growing
popularity of SUVs and desire for
adventure travel

n Launches of new tyre sizes
lined up throughout the next
three quarters

TVS Holdings’ board has approved
acquiring a 80.74 per cent equity
stake inHomeCredit IndiaFinance
for ~554 crore, said the automobile
componentscompanyonFriday.

The remaining
19.26percentstakewill
bepurchasedbyPremji
Invest and other asso-
ciates.

HomeCreditwillbe
a subsidiary of TVS
Holdings,maintaining
its brand identity to
focus on “its unique customer seg-
ment”, saidastatement.

“HomeCredit (India) is a signifi-
cant player in consumer financing
withalotofpotential.Togetherwith
TVS Credit, the (TVS Holdings)

groupwill nowhavea lendingbook
of ~31,000 crore, taking us closer to
our book-size goal of ~50,000 crore
in thenext three years. Collectively,
we will now be serving 30 million

financial services cus-
tomersacrossmorethan
90,000touchpointspan
India,” said Sudarshan
Venu, managing direc-
torofTVSHoldings.

Radek Pluhar, Chief
Executive Officer of
Home Credit Group,

said, “Home Credit India is a long-
standing member of the Home
Creditfamily.Sincelaunchinginthe
market over a decade ago, we
have served millions of Indian
customers..” SHINE JACOB

The remaining
19.26% stakewill
be purchased by
Premji Invest and
otherassociates

Pluckk closes FY24 with ~100 cr
annualised revenue run rate
Mumbai-based farm-to-
fork fruits and vegetable
player Pluckk has clocked
anannualisedrevenuerun
rate of ~100 crore during
FY24,agrowththatcanbe
attributed to a series of
strategicpartnershipswith
industry giants like
Amazon, Swiggy, Zepto,
and Blinkit. The recent
acquisition of KOOK, a
prominent Indian food-
techstartupspecialisingin
DIYmeal kits, has signifi-
cantly boosted Pluckk’s
product catalogue and
revenue numbers. The
brand has also collabo-
rated with actor Kareena
Kapoor Khan, both as an

investorandbrandambas-
sador. Revenue run rate
takesafirm’scurrentreve-
nue in a certain period—
a week, month, quarter,
etc.—andconvertsittoan
annual figure to get the
full-year equivalent. “The
digital F&V market land-
scapehasevolved,leading
to greater acceptance for
Pluckk’s products. We are
superoptimisticaboutour
growthaspirations,owing
to our innovative
approach, strong product
portfolio and various
strategic initiatives,” said
Nelson D’Souza, chief
financial officer (CFO) of
Pluckk. PEERZADA ABRAR

appointments
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ö˛õ≈ !ã
xyÓ˚ˆÏÑ˛!v˛~¢ ~:ˆÏ˛ôy›≈˛¢ ≤Ãy£zˆÏ¶˛›˛ !ú!õˆÏ›˛v˛È !¢ˆÏõr›˛ xyõîy!ò Ó˚Æy!òñ Óœyfi›˛ ö˛yÓ˚ˆÏò¢ fl˛‘ƒyÜñ !Ñœ˛ÇÑ˛yÓ˚ñ ˛ôyÌÓ˚

~ÓÇ ¢ƒy!ò›˛y!Ó˚ ÁÎ˚ƒyÓ˚¢ ÓƒÓ¢yÎ˚ !òÎ%_´ñ 100~ñ ~ò.~¢.!¢. ˆÓy¢ ˆÓ˚yv˛ñ Ñ˛úÑ˛yì˛yñ 
˛ô!ÿ˛õÓDñ ¶˛yÓ˚ì˛ñ 700040ÈÙÈxy@˘Ã£ ≤ÃÑ˛yüÑ˛ xy£¥yò

S2016 ¢yˆÏúÓ˚ £zò¢úˆÏ¶˛!™ xƒyu˛ ÓƒyB˛Ó˚y≤Wz!¢ ˆÓyv≈˛ xö˛ £z!u˛Î˚y S£zò¢úˆÏ¶˛!™ ˆÓ˚ã!úv˛züò ≤ÃˆÏ¢¢ ö˛Ó˚
Ñ˛ˆÏ˛ô≈yˆÏÓ˚›˛ ˛ôyˆÏ¢≈ò¢V ˆÓ˚=ˆÏúüòˆÏ¢Ó˚ ˆÓ˚=ˆÏúüò 36~ÈÙÈ~Ó˚ ¢yÓÈÙÈˆÓ˚=ˆÏúüò S1V xï#ˆÏòV

fl˛∫y/ÈÙÈ ã#ˆÏì˛w ˆúy!£Î˚y
≤Ãhfl˛yÓÑ˛ ˆ˛ôüyîyÓ˚

ˆÓ˚!ã òÇ IBBI/IPA-001/IP-P00170/2017-2018/10339
~~ö˛~ òÇ AA1/10339/02/101224/106527, ˜Óï 10.12.2024 ˛ôÎ≈hs˛

ì˛y!Ó˚Ö : 11.05.2024 2/7 üÓ˚Í ˆÓy¢ ˆÓ˚yv˛ñ Ó¢%ı˛Ó˚y !Ó!”˛Çñ 3Î˚ ì˛úñ Ñ˛úÑ˛yì˛y ÈÙÈ700020
fl˛iyò : Ñ˛úÑ˛yì˛y xyÓ˚ˆÏÑ˛!v˛~¢ ~:ˆÏ˛ôy›≈˛¢ ≤Ãy£zˆÏ¶˛›˛ !ú!õˆÏ›˛v˛ÈÙÈ~Ó˚ ˛ôˆÏ«˛

1.  ôƒyò/!¢ò/~ú~ú!˛ô òÇ ¢£ xyÓ˚ˆÏÑ˛!v˛~¢ ~:ˆÏ˛ôy›˛≈¢ ≤Ãy£zˆÏ¶˛›˛ !ú!õˆÏ›˛v˛ 
Ñ˛ˆÏ˛ô≈yˆÏÓ˚›˛ ˆv˛›˛ˆÏÓ˚Ó˚ òyõ PAN : AAFCM9369J

CIN : U51909WB2007PTC120815
2.  ˆÓ˚!ãfi›˛yv≈˛ x!ö˛ˆÏ¢Ó˚ !‡˛Ñ˛yòy  100~ñ ~ò.~¢.!¢. ˆÓy¢ ˆÓ˚yv˛ñ Ñ˛úÑ˛yì˛yñ 

˛ô!ÿ˛õÓDñ ¶˛yÓ˚ì˛ñ 700040
3.  ÁˆÏÎ˚Ó¢y£zˆÏ›˛Ó˚ £zv˛zxyÓ˚~ú        È≤ÃˆÏÎyãƒ òÎ˚
4.  ˆÎÖyˆÏò x!ïÑ˛yÇü fl˛iyÎ˚# ¢¡ôî xÓ!fl˛iì˛ Ñ˛úÑ˛yì˛y S˛ô!ÿ˛õÓDV oÓƒy!î ˛ô!Ó˚â˛yúòyÓ˚ ãòƒ

Ó%úÑ˛yÓ˚
5.  ≤Ãïyò ˛ôíƒ/˛ô!Ó˚ˆÏ°ÏÓy v˛zÍ˛ôyîò «˛õì˛y     ≤ÃyÆ òÎ˚
6.  !ÓÜì˛ xy!Ì≈Ñ˛ ÓˆÏ°Ï≈ ≤Ãïyò ˛ôíƒ/˛ 2022ÈÙÈ23 xy!Ì≈Ñ˛ ÓˆÏ°Ï≈Ó˚ ¢Ó≈ˆÏü°Ï

ô!Ó˚ˆÏ°ÏÓy !Ó!e´Ó˚ ˛ô!Ó˚õyí ~ÓÇ õ)úƒ ì˛Ìƒ xò%ÎyÎ˚# ›˛yò≈Á¶˛yÓ˚ 516.90 úyÖ ›˛yÑ˛y
7.  Ñ˛õ≈#/Ñ˛yˆÏãÓ˚ ˆúyˆÏÑ˛Ó˚ ¢ÇÖƒy   ˆÑ˛yòÁ ì˛Ìƒ ˆò£z
8.  !ÓÜì˛ î%£z ÓäÈˆÏÓ˚Ó˚ñ !Ó!òˆÏÎ˚yÜÑ˛yÓ˚#ÜˆÏíÓ˚ !Óhfl˛y!Ó˚ì˛ ˛ôyÁÎ˚y ÎyˆÏÓ ¢Ω˛yÓƒ ≤Ãhfl˛yÓÑ˛ 

ì˛y!úÑ˛yñ ≤Ã!e´Î˚yÜì˛ ¢Ç!Ÿ’‹T á›˛òy xyˆÏÓîòÑ˛yÓ˚#Ó˚ Ñ˛yäÈ ˆÌˆÏÑ˛ £zˆÏõÏú õyïƒˆÏõ xò%ˆÏÓ˚yï
S!ü!v˛v˛zúv˛ ¢£V ≤ÃyÆ xy!Ì≈Ñ˛ ≤Ã!ì˛ˆÏÓîò ˛ôy!‡˛ˆÏÎ˚ cirp.rkdsexports@gmail.com
¢£ ˛ôÓ˚Óì≈˛# ~ÓÇ xy£z!Ó!Óxy£zÈÙÈ~Ó˚ ÁˆÏÎ˚Ó¢y£z›˛

https://ibbi.gov.in/en/claims/corporate-personals
9.  ≤Ãhfl˛yÓÑ˛ xyˆÏÓîòÑ˛yÓ˚#ÜˆÏíÓ˚ ˆÎyÜƒì˛yÓ˚ !Ó°ÏÎ˚ ôyÁÎ˚y xy@˘Ã£ ≤ÃÑ˛yüÑ˛ ò!Ìì˛Ìƒy!îˆÏì˛ v˛z˛ôÎ%_´ì˛yÓ˚ !Óhfl˛y!Ó˚ì˛

ÎyˆÏÓ ¢Ç!Ÿ’‹T ˆÑ˛yˆÏv˛Ó˚ ïyÓ˚y 25S2VS~£zâ˛V xï#ˆÏò ˛ôyÁÎ˚y ÎyˆÏÓÈñ  
cirp.rkdsexports@gmail.com £zˆÏõú ˛ôy!‡˛ˆÏÎ˚

10.  xy@˘Ã£ ≤ÃÑ˛yüÑ˛ xy£¥yò @˘Ã£ˆÏíÓ˚ ˆü°Ï ì˛y!Ó˚Ö 27 ˆõ 2024
11.  ¢Ω˛yÓƒ ≤Ãhfl˛yÓÑ˛ xyˆÏÓîòÑ˛yÓ˚#ÜˆÏíÓ˚ 28 ˆõ 2024

¢yõ!Î˚Ñ˛ ì˛y!úÑ˛y £z¢%ƒÓ˚ ì˛y!Ó˚Ö   
12.  ¢yõ!Î˚Ñ˛ ì˛y!úÑ˛yÓ˚ !Ó°ÏˆÏÎ˚ xy˛ô!_ îy!ÖˆÏúÓ˚ 2 ã%ò 2024

ˆü°Ï ì˛y!Ó˚Ö
13. ¢Ω˛yÓƒ ≤Ãhfl˛yÓ xyˆÏÓîòÑ˛yÓ˚#ÜˆÏíÓ˚ â)˛v˛¸yhs˛ 5 ã%ò 2024

ì˛y!úÑ˛y £z¢%ƒÓ˚ ì˛y!Ó˚Ö
14. ˆõˆÏõyÓ˚ƒyu˛yõñ õ)úƒyÎ˚í õƒy!›˛∆: ~ÓÇ ≤Ãhfl˛yÓ 7 ã%ò 2024

˛ô!Ó˚Ñ˛“òy xò%ˆÏÓ˚yï £z¢%ƒÓ˚ ì˛y!Ó˚Ö

15. ˆÓ˚ˆÏãy!úv˛züò ≤’ƒyò ãõy ˆîÁÎ˚yÓ˚ ˆü°Ï ì˛y!Ó˚Ö 7 ã%úy£z 2024
16.   £zÁxy£z îy!ÖˆÏúÓ˚ ≤Ã!e´Î˚y £zˆÏõú xy£z!v˛   cirp.rkdsexports@gmail.com

e´õ ¢Ç!Ÿ’‹T !Óhfl˛y!Ó˚ì˛

xƒy!:¢ !ö˛òy™ !ú!õˆÏ›˛v˛
(CIN : U65921MH1995PLC212675)

xƒy!:¢ £yv˛z¢ñ !¢ÈÙÈ2ñ ÁÎ˚y!îÎ˚y £zr›˛yÓ˚òƒyüòyú ˆ¢r›˛yÓ˚ñ ˛ôyu%˛Ó˚D Ó%ïÑ˛Ó˚
õyÜ≈ñ ÁÓ˚!úñ õ%¡∫£z ÈÙÈ 400 025

Ref. No. AFL/CO/2023-24/Legal/Dec/82 ì˛y!Ó˚Ö n 09.05.2024
ˆÑ˛yòÁ ˛≤Ã!ì˛Óı˛Ñ˛ì˛y Óƒì˛#ì˛£z  !fl˛ôv˛ ˆ˛ôyfi›˛/ˆÓ˚!ãfi›˛yv≈˛ ~.!v˛./£zˆÏõú/ˆ£yÎ˚y›˛xƒy˛ô õyïƒˆÏõ

!Óe´Î˚ !ÓK˛!Æ
S2002 ¢yˆÏúÓ˚ S¢yÓ˚ˆÏö˛!¢ xy£zòV !¢!Ñ˛v˛z!Ó˚›˛y£zˆÏãüò xƒyu˛ !Ó˚Ñ˛òfl˛T…yÑ˛üò xÓ !ö˛òy!™Î˚yú xƒyˆÏ¢›˛¢ xƒyu˛

~òˆÏö˛y¢≈ˆÏõr›˛ xÓ !¢!Ñ˛v˛z!Ó˚!›˛ £zr›˛yˆÏÓ˚fi›˛ xy£zò ~ÓÇ ì˛Í¢£ ˛ô!‡˛ì˛ 2002 ¢yˆÏúÓ˚ !¢!Ñ˛v˛z!Ó˚!›˛ £zr›˛yˆÏÓ˚fi›˛
S~òˆÏö˛y¢≈ˆÏõr›˛V Ó˚&úˆÏ¢Ó˚ Ó˚&ú 8S6V ~Ó˚ ¢Çfl˛iyò xï#ˆÏòV–

≤Ã!ì˛ñ

ˆÓ˚ö˛y n ãy!õòî_ ¢¡ôî ÚÚˆÏÎÖyˆÏò ˆÎõò ~ÓÇ Îy xyˆÏäÈ !¶˛!_ˆÏì˛ÛÛ !Ó!e´ S2002 ¢yˆÏúÓ˚
S¢yÓ˚ˆÏö˛!¢ xy£zòV !¢!Ñ˛v˛z!Ó˚›˛y£zˆÏãüò xƒyu˛ !Ó˚Ñ˛òfl˛T…yÑ˛üò xÓ !ö˛òy!™Î˚yú xƒyˆÏ¢›˛¢ xƒyu˛
~òˆÏö˛y¢≈ˆÏõr›˛ xÓ !¢!Ñ˛v˛z!Ó˚!›˛ £zr›˛yˆÏÓ˚fi›˛ xy£zò ~ÓÇ ì˛Í¢£ ˛ô!‡˛ì˛ 2002 ¢yˆÏúÓ˚ !¢!Ñ˛v˛z!Ó˚!›˛
£zr›˛yˆÏÓ˚fi›˛ S~òˆÏö˛y¢≈ˆÏõr›˛V Ó˚&úˆÏ¢Ó˚ Ó˚&ú 8S6V ¢Çfl˛iyò xï#ˆÏòV–
!Ó°ÏÎ˚ n £zÈÙÈ¢yïyÓ˚í !òúyõ ì˛Ìy !Óe´Î˚ ˆòy!›˛ü ãy!õòî_ ¢¡ôîS¢õ)ˆÏ£Ó˚V
!≤ÃÎ˚ õ£yüÎ˚/õ£yüÎ˚yñ
xy˛ôòyˆÏîÓ˚ xÓÜ!ì˛Ó˚ ãòƒ ¢yÓ˚ˆÏö˛!¢ xy£zˆÏòÓ˚ 13 ïyÓ˚yÓ˚ v˛z˛ôïyÓ˚y S8V ¢Çfl˛iyò xï#ˆÏò !ÓK˛y!˛ôì˛
£ˆÏâäÈ ˆÎñ xy˛ôòyÓ˚y 5 ˆõ 2024 ì˛y!Ó˚ˆÏÖÓ˚ õˆÏïƒ ÎyÓì˛#Î˚ ÓˆÏÑ˛Î˚y 1ñ43ñ00ñ272 S~Ñ˛ ˆÑ˛y!›˛
ˆì˛ì˛y!Õ‘ü úyÖ î%ˆÏüy Óy£y_Ó˚ ›˛yÑ˛yV ›˛yÑ˛y xyîyÎ˚ !îˆÏì˛ ˛ôyˆÏÓ˚ò S˛ô!Ó˚õyí ÓˆÏÑ˛Î˚y 19 ˆ¢ˆÏ≤Wz¡∫Ó˚
2022 ì˛y!Ó˚ˆÏÖ £z¢%ƒÑ,˛ì˛ îy!Ó ˆòy!›˛ü xò%ÎyÎ˚# ¢yÓ˚ˆÏö˛!¢ xy£zˆÏòÓ˚ 13S2V ïyÓ˚yÓ˚ ¢Çfl˛iyò xï#ˆÏòÈÙÈ
94ñ22ñ824 S â%˛Ó˚yòÓπ£z úyÖ Óy£zü £yãyÓ˚ xy›˛ˆÏüy â˛!Óπü ›˛yÑ˛yV ›˛yÑ˛y ~ÓÇ ˛ôÓ˚Óì≈˛# ¢%î â%˛!_´
ˆõyì˛yˆÏÓÑ˛ £yˆÏÓ˚ñ ˆÖyúy!˛ô/ã!Ó˚õyòy ¢%î ~ÓÇ xòƒyòƒ â˛yã≈ £zì˛ƒy!î ¢£ ¢õ%îÎ˚ v˛z÷ú/xyîyÎ˚ ¢Ç!Ÿ’‹T
ãy!õòî_ ¢¡ôîS¢õ)£V ¢yïyÓ˚í !òúyõ õyïƒˆÏõñ v˛yÑ˛ xy£¥yòñ ˆ›˛u˛yÓ˚ ¢yïyÓ˚ˆÏíÓ˚ Ñ˛yäÈ ˆÌˆÏÑ˛ Óy
Óƒ!_´Üì˛ â%˛!_´Ó˚ õyïƒˆÏõ–
xò%@˘Ã£ Ñ˛ˆÏÓ˚ xyÓ˚Á xÓÜì˛ ˆ£yò ãy!õòî_ ¢¡ôî ¢yïyÓ˚í !òúyˆÏõñ ¢yïyÓ˚ˆÏíÓ˚ Ñ˛yäÈ ˆÌˆÏÑ˛ ˆ›˛u˛yÓ˚
v˛yÑ˛ xy£¥yˆÏòÓ˚ Óy Óƒ!_´Üì˛ â%˛!_´Ó˚ õyïƒˆÏõ !Ó!e´Ó˚ ãòƒ ˆòy!›˛ü ≤ÃÑ˛yˆÏüÓ˚ ˛ô)ˆÏÓ≈ ¢õ%îÎ˚ ÓˆÏÑ˛Î˚yñ ˛ÓƒÎ˚ñ
÷ÕÒñ â˛yã≈ £zì˛ƒy!î xyîyÎ˚ òy !îˆÏú ãy!õòî_ ¢¡ôîS¢õ)£V v˛zk˛yÓ˚ Ñ˛Ó˚ˆÏì˛ ˛ôyÓ˚ˆÏÓò òy–
¢%ì˛Ó̊yÇ xò%@˘Ã£ Ñ˛ Ï̂Ó̊ xÓÜì˛ ̂ £yò ˆÎñ xƒy!:¢ !ö˛òy™ !ú!õ Ï̂›˛ Ï̂v˛Ó̊ !òÑ˛›˛ Óı˛Ñ˛î_ ãy!õò ¢¡ôî¢õ)£
xyÓ˚Á !Óhfl˛y!Ó˚ì˛¶˛y Ï̂Ó ÚÚì˛˛ô!üúÈÙÈ1ÛÛ Ó!í≈ì˛ õ Ï̂ì˛ ¢yïyÓ˚í £zÈÙÈ!òúy Ï̂õ !Ó!e´ Ñ˛Ó˚y £ Ï̂Ó 14 ã%ò 2024
ì˛y!Ó˚̂ ÏÖ https://sarfaesi.auctiontiger.net/EPROC/ õyïƒ Ï̂õ ˆÓúy 11›˛y ˆÌ Ï̂Ñ˛ ÷Ó˚& Ñ˛ Ï̂Ó˚–
xyÓ̊Á !Óhfl˛y!Ó̊ì˛ ãyò Ï̂ì˛ xò%@˘Ã£ Ñ˛ Ï̂Ó̊ ¢ÇÓyî ˛˛ô Ï̂e ≤ÃÑ˛y!üì˛ ̂ òy!›˛ü ~ÓÇ Á Ï̂Î̊Ó¢y£z›˛ n https://sar-
faesi.auctiontiger.net/EPROC/ ~ÓÇ www.axisfinance.com ˆîÖ%ò– 

xy˛ôòyˆÏîÓ˚ !ÓŸªhfl˛ñ

xò%ˆÏõy!îì˛ x!ö˛¢yÓ˚
xƒy!:¢ !ö˛òy™ !ú!õˆÏ›˛v˛

ì˛˛ô!üú ÈÙÈ1
fl˛iyÓÓ˚ ãy!õòî_ ¢¡ôˆÏîÓ˚ !ÓÓÓ˚í

¢Ç!Ÿ’‹T ¢Ñ˛ú xÇü ̂ îyÑ˛yò áÓ̊ òÇ 1~ñ ˛ô!Ó̊õyí ¢%̨ ôyÓ̊ !ÓŒ›˛ xy˛ô ~!Ó̊Î̊y 1515.6 ÓÜ≈ö%̨ ›˛ñ Ñ˛õ Ï̂Ó!üñ
2Î˚ì˛ˆÏúñ Ó˝ì˛ú ¶˛ÓˆÏò ˛ô!Ó˚!â˛ì˛ ÚÚÁõ ≤’yãyÛÛ !ò!õ≈ì˛ ã!õÓ˚ ˛ô!Ó˚õyí  5 Ñ˛y‡˛y 12 äÈ›˛yÑ˛ 32 ÓÜ≈ö%˛›˛
Ñ˛õˆÏÓ!ü xÓ!fl˛iì˛ ˆõÔãy n ˆÑ˛yß¨ÜÓ˚ ~ÓÇ !¢~¢ ~ÓÇ xyÓ˚~¢ îyÜ òÇ 1205 ~ÓÇ 1205/1467ñ
!¢~¢ Ö!ì˛Î˚yò òÇ 817ñ xyÓ˚~¢ Ö!ì˛Î˚yò òÇ 824/1ñ ~úxyÓ˚ îyÜ òÇ 1615 ~ÓÇ 1616 ñ
~úxyÓ̊ Ö!ì˛Î̊yò òÇ 13429ñ ˆã~ú òÇ 7ñ ˛ô%Ó̊¢¶˛y ̂ £y!”˛Ç òÇ 154ñ £z!®Ó̊y Üy!ı˛ ̂ Ó̊yv˛ñ ̂ Ñ˛yß̈ÜÓ̊
˛ô%Ó˚¢¶˛yÓ˚ ÁÎ˚yv≈˛ òÇ 9 SÚÚˆÑ˛yß¨ÜÓ˚ õyˆÏÑ≈˛›˛ÛÛV xï#ò Ìyòy n v˛z_Ó˚˛ôyv˛¸yñ ˆãúy n ˝Ü!ú– 
¢¡ô!_Ó˚ ˆâ˛Ô£!j n ˛
ô)ˆÏÓ≈ n !¢~¢ îyÜ òÇ 1222
˛ô!ÿ˛ˆÏõ n !¢~¢ îyÜ òÇ 1205
v˛z_ˆÏÓ˚ n !¢~¢ îyÜ òÇ 1205
î!«˛ˆÏín ˆõyÓy£zú ˆfi›˛yÓ˚
¢¡ô!_ ˆÓ˚!ã!fl˛T…Ñ,˛ì˛ x!ö˛¢ ~!v˛~¢xyÓ˚ v˛z_Ó˚˛ôyv˛¸y ~ÓÇ ò!Ì¶%˛_´ Ó%Ñ˛ òÇ 1ñ ¶˛ú%ƒõ òÇ
0621ÈÙÈ2017ñ˛ô,¤˛y 104898 ˆÌ Ï̂Ñ˛ 104921ñ î!úú òÇ 062103886ÈÙÈ2017 ¢y Ï̂úÓ̊ñ £hfl˛yh-
s˛Ó˚ ˆÓ˚!ã!fl˛T…Ñ,˛ì˛ î!ú ì˛y!Ó˚Ö 14.12.2017 ¢£– 

ì˛˛ô!üú ÈÙÈ2
£zÈÙÈ!òúyˆÏõÓ˚ !Óhfl˛y!Ó˚ì˛

1

3

2

4

¢¡ô!_¢õ)ˆÏ£Ó˚ !ÓÓÓ˚í

£zÈÙÈ!òúyˆÏõÓ˚ ì˛y!Ó˚Ö ~ÓÇ ¢õÎ˚

v˛yÑ˛ ãõy ˆîÓyÓ˚ ì˛y!Ó˚Ö ~ÓÇ ¢õÎ˚

¢ÇÓ˚!«˛ì˛ õ)úƒ n 1ñ13ñ64ñ750 ›˛yÑ˛y S~Ñ˛ ˆÑ˛y!›˛ ˆì˛ˆÏÓ˚y úyÖ ˆâ˛Ô°Ï!R £yãyÓ˚ ¢yì˛ü ˛ôM˛Èyü ›˛yÑ˛yV
*¢Ç!Ÿ’‹T õ)ˆÏúƒÓ˚ ò#ˆÏâ˛ öœ˛ƒy›˛/¢¡ô!_¢õ)£ !Óe´Î Ñ˛Ó˚y £ˆÏÓ òy

ÓyÎ˚òy ãõy îy!Öú SxyÓ˚!˛ôÈÙÈÓ˚ 10 üì˛yÇüV n 11ñ36ñ475 ›˛yÑ˛y S~ÜyÓ˚ úyÖ äÈ!eü £yãyÓ˚ â˛yÓ˚ü ˛ô§â˛y_Ó˚
›˛yÑ˛yV

v˛yÑ˛ Ó!ï≈ì˛Ñ˛Ó˚í ˛ô!Ó˚õyí n 1ñ00ñ000 ›˛yÑ˛y S~Ñ˛ úyÖ ›˛yÑ˛yV

ˆÎyÜyˆÏÎyˆÏÜÓ˚ Óƒ!_´Ó˚ !Óhfl˛y!Ó˚ì˛ ~ÓÇ ˆõyÓy£zú òÇ n ◊# fl˛∫≤¿#ú !ì˛ÁÎ˚y!Ó˚ 9820063208
◊# ¢yÌ≈Ñ˛ üõ≈y

12.06.2024 ì˛y!Ó˚Ö
!ÓÑ˛yú 4ˆ›˛Ó˚ õˆÏïƒ

14.06.2024 ì˛y!Ó˚Ö
¢õÎ˚ n ¢Ñ˛yú 11›˛y ˆÌˆÏÑ˛ î%˛ô%Ó˚ 12›˛y ˛ôÎ≈hs˛

≤Ã!ì˛!›˛Ó˚ ˆ«˛ˆÏe 5 !õ!òˆÏ›˛Ó˚ x¢#õy!Î˚ì˛ ¢¡±¢yÓ˚í
¢£

ì˛˛ô!üú ÈÙÈ I xò%ÎyÎ˚#

ˆõ¢y¢≈ !Ó°%åïyõ ~ˆÏã!™ã ≤Ãy£zˆÏ¶˛›˛
!ú!õˆÏ›˛v˛
ˆÓ˚!ãfi›˛yv≈˛ !‡˛Ñ˛yòy n 712/1ñ v˛y. ~õ ~ò
¢y£y ˆÓ˚yv˛ñ Ñ˛úÑ˛yì˛yñ ˛ô!ÿ˛õÓDÈÙÈ700074– 

¢ì˛ƒ ≤ÃÑ˛yü üõ≈y 
S¢£ }í@˘Ã£#ì˛yVñ 
8/1/~/1ñ xyÓ˚!Ó!¢ ˆÓ˚yv˛ñ !Ó˚°Ïv˛¸y ˝Ü!úñ˛
ô!ÿ˛õÓD ÈÙÈ712248–

Ñ˛yˆÏÓÓ˚# üõ≈y 
S¢£ }í@˘Ã£#ì˛yV
8/1/~/1ñ xyÓ˚!Ó!¢ ˆÓ˚yv˛ñ !Ó˚°Ïv˛¸y ˝Ü!úñ
˛ô!ÿ˛õÓD ÈÙÈ712248–

ãÎ˚hs˛ õu˛ú 
S¢£ }í@˘Ã£#ì˛yV
!˛ôì˛y ≤Ãö%˛Õ‘ õu˛ú ~ÓÇ x!òì˛y õu˛úñ ˆ¢ÓÑ˛ ¢Çá
Ñœ˛yˆÏÓÓ˚ !òÑ˛›˛ñ õ%ö˛!ì˛˛ôyv˛¸yñ ÓyõòÜy!äÈñ v˛z_Ó˚ 24
˛ôÓ˚Üòyñ ÓyÓ˚y¢ì˛ñ ˛ô!ÿ˛õÓDÈÙÈ743248–

 

Ñ˛ˆÏ˛ô≈yˆÏÓ˚›˛ xy£zˆÏv˛!r›˛!›˛ òy¡∫yÓ˚ n L27100WB2010PLC144409
ˆÓ˚!ãfi›˛yv≈˛ x!ö˛¢ n 8/1ñ úyúÓyãyÓ˚ !fl˛T…›˛ñ !ÓÑ˛y!òÓ˚ !Ó!”˛Çñ  4Ì≈ ì˛úñ Ñ˛úÑ˛yì˛yÈÙÈ700001

£zÈÙÈˆõú n info@mcmil.in –  ÁˆÏÎ˚Ó¢y£z›˛ n www.manaksiacoatedmetals.com  – ˆö˛yò n +91ÈÙÈ33ÈÙÈ2243 5053 / 5054

o‹TÓƒÈn
SÑ˛V   ¢£yÎ˚Ñ˛ ¢Çfl˛iy õyòyÑ˛!¢Î˚y £zr›˛yÓ˚òƒyüòyú ~ö˛ˆÏãv˛£z ~ÓÇ ˆã!˛ô~ fl˛¨ƒyÑ˛¢ ≤Ãy£zˆÏ¶˛›˛ !ú!õˆÏ›˛v˛ ¢£ õyòyÑ˛!¢Î˚y ˆÑ˛yˆÏ›˛v˛ ˆõ›˛yú¢ xƒyu˛ £zu˛y!fi›˛∆ã !ú!õˆÏ›˛ˆÏv˛Ó˚ ãòƒ

fl˛∫ì˛s˛f xy!Ì≈Ñ˛ ö˛úyö˛ˆÏúÓ˚ ¢yˆÏÌ ~Ñ˛#¶)˛ì˛ x!v˛›˛ Ñ˛!õ!›˛ myÓ˚y ˛ôÎ≈yˆÏúyâ˛òy Ñ˛Ó˚y £ˆÏÎ˚ˆÏäÈ ~ÓÇ 10 ˆõñ 2024 ì˛y!Ó˚ˆÏÖ ˆÓyv≈˛ myÓ˚y xò%ˆÏõy!îì˛ £ˆÏÎ˚ˆÏäÈ–

SÖV   v˛z˛ôˆÏÓ˚y_´!›˛ ˆ¢!Ó S!ú!fi›˛Ç xÓ!úˆÏÜüò¢ xƒyu˛ !v˛¢ˆÏÑœ˛yãyÓ˚ !Ó˚ˆÏÑ˛yÎ˚yÓ˚ˆÏõr›˛¢V ˆÓ˚=ˆÏúüò¢ñ 2015ÈÙÈ~Ó˚ ˆÓ˚=ˆÏúüò¢ 33 xï#ˆÏò fi›˛Ñ˛ ~:ˆÏâ˛ˆÏO îy!Öú Ñ˛Ó˚y
˜eõy!¢Ñ˛ xy!Ì≈Ñ˛ ö˛úyö˛ˆÏúÓ˚ !Óhfl˛y!Ó˚ì˛ ö˛Ó˚õƒyˆÏ›˛Ó˚ !òÎ≈y¢– ¢¡ô)í≈ ö˛úyö˛ú fi›˛Ñ˛ ~:ˆÏâ˛ˆÏOÓ˚ ÁˆÏÎ˚Ó¢y£z›˛ www.nseindia.com ~ÓÇ
www.bseindia.com ~ÓÇ ˆÑ˛y¡ôy!òÓ˚ ÁˆÏÎ˚Ó¢y£zˆÏ›˛ ˛ôyÁÎ˚y ÎyˆÏÓ–

fl˛iyòÈn Ñ˛úÑ˛yì˛y !v˛ˆÏÓ˚QÓ˚ ˆÓyˆÏv≈˛Ó˚ ˛ôˆÏ«˛
ì˛y!Ó˚ÖÈnÈ 10 ˆõñ 2024 õyòyÑ˛!¢Î˚y ˆÑ˛yˆÏ›˛v˛ ˆõ›˛yú¢ xƒyu˛ £zu˛y!fl˛T…ã !ú!õˆÏ›˛v˛

¢%ü#ú Ñ%˛õyÓ˚ xyÜÓ˚ÁÎ˚yú
DIN: 00091793

                                                                                                                  ˜eõy!¢Ñ˛ ¢õyÆ                                       ¢õyÆ Ó°Ï≈
!ÓÓÓ˚í                                                                                        !òÓ˚#!«˛ì˛           x!òÓ˚#!«˛ì˛          !òÓ˚#!«˛ì˛                     !òÓ˚#!«˛ì˛

                                                                                           31.03.2024    31.12.2023    31.03.2023    31.03.2024  31.03.2023
Ñ˛yÎ≈y!î ˆÌˆÏÑ˛ ˆõy›˛ xyÎ˚                                                                     18ñ466.77       19ñ263.94       18ñ793.01      74ñ618.03    65ñ734.07
!ò›˛ úy¶˛/S«˛!ì˛V Ñ˛Ó˚ ˛ô)Ó≈                                                                     685.58            543.16            913.35          1490.93       1ñ176.63
!ò›˛ úy¶˛/S«˛!ì˛V Ñ˛Ó˚ ˛ôÓ˚Óì≈˛#                                                                505.90            404.58            773.93          1ñ123.71        935.89
ˆõy›˛ Óƒy˛ôÑ˛ xyÎ˚ [Ñ˛Ó˚ ˛ôÓ˚Óì˛≈# úy¶˛/S«˛!ì˛V ~ÓÇ Ñ˛ˆÏÓ˚Ó˚ ˛ôˆÏÓ˚ 
xòƒyòƒ Óƒy˛ôÑ˛ xyÎ˚ ]È                                                                           519.73            402.35            764.02          1ñ154.85      1ñ060.28

£zÑ%˛ƒ£z!›˛ ˆüÎ˚yÓ˚ õ)úïò                                                                          742.69            655.34            655.34            742.69          655.34
ˆüÎ˚yÓ˚ ≤Ã!ì˛ xyÎ˚ S1/ÈÙÈ ›˛yÑ˛y ≤Ã!ì˛!›˛V SÓy!°Ï≈Ñ˛#Ñ,˛ì˛ òÎ˚V n
SÑ˛V ˆõÔ!úÑ˛                                                                                        0.75                 0.62                 1.18                1.67              1.43
SÖV !õ!◊ì˛                                                                                          0.75                 0.62                 1.18                1.67              1.43

fi›˛ƒyu˛xƒyˆÏúyò xy!Ì≈Ñ˛ ö˛úyö˛ˆÏúÓ˚ õ%Öƒ ¢ÇÖƒy n                             !òÓ˚#!«˛ì˛           x!òÓ˚#!«˛ì˛          !òÓ˚#!«˛ì˛                     !òÓ˚#!«˛ì˛
Ñ˛yÎ≈y!î ˆÌˆÏÑ˛ ˆõy›˛ xyÎ˚                                                                     18ñ439.31       19ñ260.87       18ñ775.49      74ñ579.75    65ñ683.11
!ò›˛ úy¶˛/S«˛!ì˛V Ñ˛Ó˚ ˛ô)Ó≈                                                                     704.70            549.99            447.21          1ñ530.97        742.78
!ò›˛ úy¶˛/S«˛!ì˛V Ñ˛Ó˚ ˛ôÓ˚Óì≈˛#                                                                525.02            411.41            307.79          1ñ163.75        502.04

31 õyâ≈˛ñ 2024 ì˛y!Ó˚ˆÏÖ ¢õyÆ ˜eõy!¢Ñ˛ ~ÓÇ ÓˆÏ°Ï≈Ó˚ Ñ˛òˆÏ¢y!úˆÏv˛ˆÏ›˛v˛ !òÓ˚#!«˛ì˛ xy!Ì≈Ñ˛ ö˛úyö˛ˆÏúÓ˚ ¢yÓ˚yÇü
                                                                                                                                                                                                                                                         S` ú«˛ ÈÙÈˆì˛V

Ó˚yãfl˛∫

ˆÓˆÏv˛¸ˆÏäÈ
13.52%

SÁÎ˚y£zÈÙÈÁÈÙÈÁÎ˚y£zV

£z!Óxy£z!›˛!v˛~

ˆÓˆÏv˛¸ˆÏäÈ
32.91%

SÁÎ˚y£zÈÙÈÁÈÙÈÁÎ˚y£zV

!˛ô~!›˛

ˆÓˆÏv˛¸ˆÏäÈ
20.07%

SÁÎ˚y£zÈÙÈÁÈÙÈÁÎ˚y£zV

!˜‹ßþº ²Ì!“þöìî”˜– xy¢y˜öì¢yœn 
vþzþ™!˜îÅy‰þöì˜îû ›öì“þy ~£z !˜îÅy‰þöì˜ç
Ÿe&‡ø !¢˜£yöì„þ ‹ëû# „þîûöì“þ £öìî
~î‚ xy¢y˜öì¢y!œ ‹˜†’ ö¢£z
îÄyþ™yöìîû ¢‚„þÒ !˜öìëû !˜öìëûöìŠéÐ xy!›
”y!ëûc !˜!FŠé ö¦þyÝþ þ™îÅ öŸ¡ì £öìœ
vþyëû›uþ £yîûîyîûöì„þ öë îû„þ›
x“þÄy•%!˜„þ „þîûy £öìëûöìŠé ö¢£z îû„þ›
xy¢y˜öì¢yœöì„þç x“þÄy•%!˜„þ Ÿ£îû
„þîûîÐ Öe«îyîû xy¢y˜öì¢yœ
öœy„þ¢¦þy ö„þöìwîû “,þ’›)œ „þ‚öì@ùÌ¢
²ÌyíÅ# Ÿe&‡ø !¢˜£yîû ¢›íÅöì˜ öîûyvþ
öŸy „þöìîû ~£z ”y!î „þöìîû˜ “,þ’›)œ
„þ‚öì@ùÌöì¢îû ¢îÅ¦þyîû“þ#ëû ¢y•yîû’
¢Á™y”„þ “þíy vþyëû›uþ £yîûîyöìîûîû
!î”yëû# ¢y‚¢” x!¦þöì¡ì„þ
îöìr”Äyþ™y•ÄyëûÐ 

~!”˜ |¡ìy@ùÌy› öíöì„þ !‹!Ýþ
öîûyvþ •öìîû öîûyvþ öŸy Öîû& £ëûÐ
xy¢y˜öì¢yœ îy¢ÞÝþÄyöìuþîû „þyöìŠé ~£z
öîûyvþ öŸy öŸ¡ì £ëûÐ öîûyvþ öŸy öŸ¡ì

„þöìîû xy• ‡^ùÝþyîû çþ™îû î_,«“þy ö”˜Ð
~!”˜ !“þ!˜ ²Ìí› öíöì„þ öŸ¡ì þ™ëÅhsþ
!îöì‹!þ™öì„þ xye«›’ „þöìîû˜Ð
!îöì‹!þ™ ²ÌyíÅ# ¢%!îûr”îû !¢‚
xyœ%çëûy!œëûy ²Ì¢öìD x!¦þöì¡ì„þ
îöìr”Äyþ™y•Äyëû îöìœ˜– ò!“þ!˜ ~„þîyîû
”y!‹Å!œöìˆ ”y¤vþüyöìFŠé˜ ö¢…yöì˜
ö¦þyöìÝþ ö‹“þyîû ”Ÿ !”˜ þ™îû öíöì„þ

xyîû ö”…y ëyëû!˜– †“þ öœy„þ¢¦þy
!˜îÅy‰þöì˜ ”%†Åyþ™%öìîû ”y¤!vþüöìëû!Šéöìœ˜–
ö¢…yöì˜ç “þy¤öì„þ ö”…y ëyëû!˜Ð “þy£z
~îyîû !“þ!˜ xy¢y˜öì¢yœ ö„þw
öîöìŠéöìŠé˜Ð !„þlsþ ‹˜†’ !¢kþyhsþ
!˜öìëû !˜öìëûöìŠé öë “,þ’›)œ „þ‚öì@ùÌ¢öì„þ
!‹!“þöìëû £z!uþëûy ö‹yöìÝþîû £y“þ Ÿ_«
„þîûöìîÐó

x!@À!›ey þ™yœ ²Ì¢öìD
x!¦þöì¡ì„þ îöìr”Äyþ™y•Äyëû îöìœ˜–
ò!“þ!˜ xy¢y˜öì¢yœ ”!Çþöì’îû !î•yëû„þ
íy„þy ¢öì_´ç ~…yöì˜îû ›y˜%öì¡ìîû ¢öìD
!îÙ»y¢‡y“þ„þ“þy „þöìîû ö›!”˜#þ™%îû
öœy„þ¢¦þy ö„þöìwîû ²ÌyíÅ# £öìëûöìŠé˜Ð
ç…yöì˜ !“þ!˜ £yîûöìî˜ xyîû £yîûyîû
þ™îû “þy¤öì„þ xy¢y˜öì¢yöìœ ‘%þ„þöì“þ
ö”çëûy £öìî ˜yÐ ¢y•yîû’ ‹˜†’£z
“þy¤öì„þ xy¢y˜öì¢yöìœ ‘%þ„þöì“þ ö”öìî
˜yÐó ¢öìr”Ÿ…y!œ ²Ì¢öìD Ööì¦þr”%
x!•„þyîû#îû ˜y› ˜y „þöìîû x!¦þöì¡ì„þ
îöìr”Äyþ™y•Äyëû îöìœ˜– ò¢y›y˜Ä
20éôé25Ýþy ö¦þyöìÝþîû öœyöì¦þ ¢öìr”Ÿ…
y!œöì“þ ö˜y‚îûy îûy‹˜#!“þ „þîûöìŠé˜
~î‚ ~£z ö˜y‚îûy îûy‹˜#!“þîû ‹˜Ä
îy‚œyîû ›!£œyöì”îû ¢öìD ¢›@ùÌ
îy‚œyîû ›y˜%¡ìöì„þ xþ™›y˜ „þîûöìŠé˜Ð
›!£œyöì”îû vþzöìjöìŸÄ „%þîû!‰þ„þîû ›hsþîÄ
„þîûöìŠé˜Ðó x!¦þöì¡ì„þ îöìr”Äyþ™y•Äyëû
”y!î „þöìîû˜– “þy¤öì„þ ö„þw#ëû ~öì‹!ª

!˜‹ßþº ²Ì!“þöìî”˜– þ™)îÅ î•Å›y˜n 
þ™)îÅßþiœ# íy˜yîû xhsþ†Å“þ ö›vþü“þœy
þ™Mþéyöìëûöì“þîû ö”î˜†îû @ùÌyöì›îû
îy!¢r”yîûy @ùÌyöì› îûyhßþy ˜y íy„þyîû
x!¦þöìëyöì† !î!¦þ§¬ x‚öìŸ öþ™yÞÝþyîû
œy!†öìëû ö¦þyÝþ îëû„þöìÝþîû vþy„þ
!”öìœ˜Ð @ùÌyöì›îû !î!¦þ§¬ x‚öìŸ
ö”î˜†îû 223 ˜Áºîû î%öìíîû ¢„þœ
@ùÌy›îy¢# ö¦þyÝþ îëû„þöìÝþîû vþy„þ ö”˜Ð 

@ùÌy›îy¢#öì”îû ”y!î– @ùÌyöì› î¢!“þ
ßþiyþ™˜ £çëûyîû þ™îû öíöì„þ @ùÌyöì› ö˜£z
ö„þy˜ç îûyhßþyÐ ßþº¦þyî“þ£z xyœþ™öìí
@ùÌyöì›îû ›öì•Ä !”öìëû „þîûöì“þ £ëû
ëy“þyëûy“þÐ xöì˜Äîû ‹!›îû çþ™îû !”öìëû
ëy“þyëûy“þ „þîûöì“þ !†öìëû ›yöìGþ ›yöìGþ£z
¢›¢Äyîû ›öì•Ä þ™vþüöì“þ £ëû @ùÌyöì›îû
›y˜%¡ìöì„þÐ xyîû “þyîû çþ™îû ç£z îûy-
hßþyîû þ™yŸ !”öìëû šþy¤„þy !î!¦þ§¬ ‹!›öì“þ
îûyöì“þîû xõþ„þyöìîû ›y!Ýþ ö„þöìÝþ !˜öìëû
‰þöìœ ëyöìFŠé ›y!Ýþ ›y!šþëûyîûyÐ ëyîû
šþöìœ îûyhßþyîû xîßþiy £öìëûöìŠé xyîûç
öî£yœÐ ²Ì!“þ!”˜£z ~£z îûyhßþy !”öìëû
öëöì“þ !†öìëû öŠéyÝþéôéîvþü ”%‡ÅÝþ˜yîû ›öì•Ä

þ™vþüöì“þ £öìFŠé ßþ%ñœ ŠéyeéŠéye# öíöì„þ
Öîû& „þöìîû @ùÌy›îy¢#öì”îûÐ þ™Mþéyöìëû“þ
ö¦þyÝþ öíöì„þ Öîû& „þöìîû– !î•y˜¢¦þy
ö¦þyöìÝþîû ¢›ëû !î!¦þ§¬ îûy‹÷ì˜!“þ„þ
”öìœîû ö˜“þyöì”îû îûyhßþyîû „þíy îœöìœ–

!›öìœöìŠé ²Ì!“þ×&!“þÐ !„þlsþ „þyöì‹îû
„þy‹ !„þŠ%é£z £ëû!˜ îöìœ x!¦þöìëy†Ð
xyîû ö¢£z „þyîûöì’£z ²Ìyëû 370 ~îû
çþ™îû ~£z ~œy„þyëû íy„þy ö¦þyÝþyîû
ö¦þyÝþ îëû„þöìÝþ ¢y!›œ £öìëûöìŠéÐ îûyhßþy
÷“þ!îû ˜y £öìœ “þy¤îûy öœy„þ¢¦þy
!˜îÅy‰þöì˜ ö„þy˜ç ›öì“þ£z ~îyîû ö¦þyÝþ
ö”öìî˜ ˜y îöìœ ”y!î

~œy„þyîy¢#öì”îûÐ Ö•% îûyhßþy …yîûyþ™£z
˜ëû– ~œy„þyëû !àþ„þ ›öì“þy ö˜£z ‹œ–
þ™yîûyþ™yöìîûîû ‹˜Ä þ™ëÅy® ö˜ïöì„þy ¢£
îûöìëûöìŠé ~„þy!•„þ ¢›¢ÄyÐ
~œy„þyîy¢#öì”îû ”y!î– ö”î˜†îû

öíöì„þ Ÿ‚„þîûþ™%îû ‡yÝþ– xþ™îû !”öì„þ
ö”î˜†îû öíöì„þ ö›vþü“þœy ‡yÝþ ~£z
îûyhßþy ”%£z!Ýþ x!îœöìÁº ÷“þ!îû „þîûöì“þ
£öìîÐ “þy ˜y £öìœ “þyîûy ö„þy˜ îû„þ›
¦þyöìî ö¦þyÝþ”yöì˜ x‚Ÿ@ùÌ£’ „þîûöìî
˜yÐ ßþº¦þyî“þ£z ö¦þyÝþ îëû„þöìÝþîû ›“þ˜
!¢kþyöìhsþ ¢›hßþ îûy‹÷ì˜!“þ„þ ”œ=!œ
„þyëÅ“þ  xßþº!hßþöì“þ þ™öìvþüöìŠéÐ

!˜‹ßþº ²Ì!“þöìî”˜– îy¤„%þvþüyn é @ùÌyöì›
îûöìëûöìŠé ˜œîy!£“þ þ™y˜#ëû ‹öìœîû
îÄîßþiyÐ !„þlsþ ö¢£z ˜œ !”öìëû ›yöì¢îû
þ™îû ›y¢ ö›öìœ ˜y ‹œæ ~£z xîßþiyëû
@ùÌy›‹%öìvþü Ö•% þ™y˜#ëû ‹œ ˜ëû–
†,£ßþiy!œîû îÄî£yöìîûîû ‹öìœîûç “þ#îÊ
¢BþÝþ ö”…y !”öìëûöìŠé îöìœ ”y!îÐ ~£z
þ™!îû!ßþi!“þöì“þ @ùÌyöì› ‹œ ¢îûîîûy£
ßþºy¦þy!î„þ „þîûy xíîy !î„þÒ îÄîßþiyîû
”y!îöì“þ îûyhßþyëû £y¤!vþüéôé„þœ!¢ ˜y!›öìëû
þ™í xîöìîûy• „þîûöìœ˜ @ùÌyöì›îû
›!£œyîûyÐ ‡Ýþ˜y îy¤„%þvþüyîû Ÿyœöì“þyvþüy
îÏöì„þîû ¢y“þöì”vþz!œ @ùÌyöì›îûÐ 

îy¤„%þvþüyîû Ÿyœöì“þyvþüy îÏ„þ
~›!˜öì“þ£z …îûy²Ìî’Ð ~£z îÏöì„þ !šþ
@ùÌ#öìÜ¿ ö”…y ö”ëû ²Ìîœ ‹œ„þÜTÐ
îÏöì„þîû ‹œ„þÜT ö›Ýþyöì“þ ö„þy!Ýþ ö„þy!Ýþ
Ýþy„þy …îû‰þ „þöìîû þ™y£zþ™ œy£z˜ î¢yöì˜y
£ëûÐ þ™y£zþ™ œy£z˜ î!¢öìëû îy!vþü îy!vþü
‹öìœîû ¢‚öìëy† ö”çëûy £ëû
Ÿyœöì“þyvþüy îÏöì„þîû ¢y“þöì”vþz!œ
@ùÌyöì›çÐ !„þlsþ ö¢£z þ™y£zþ™ œy£z˜
!”öìëû ‹œ ö›öìœ ˜y îöìœ x!¦þöìëy†Ð
@ùÌy›îy¢#öì”îû ”y!î– £y‹yîû xyöìî”˜
!˜öìî”öì˜ öŸ¡ì þ™ëÅhsþ ÝþÄyBþyöìîû „þöìîû
@ùÌyöì› ‹œ ¢îûîîûyöì£îû vþzöì”Äy† ö˜ëû
²ÌŸy¢˜Ð ¢Á±!“þ ö¢£z ÝþÄyBþyîû
þ™yàþyöì˜yîû !î¡ìëû!Ýþç x!˜ëû!›“þ £öìëû
þ™öìvþüÐ ~£z þ™!îû!ßþi!“þöì“þ öšþîû ²Ìîœ
‹œ¢BþöìÝþîû ›%öì… þ™öìvþü ö†yÝþy ¢y“þ
ö”vþz!œ @ùÌy›Ð £yöì“þ ö†y˜y !„þŠ%é
þ™y!îûîy!îû„þ „%þöìëûyîû ‹öìœ£z xyþ™y“þ“þ

ö“þÜTy !›ÝþöìŠé ö†yÝþy @ùÌyöì›îûÐ 
!„þlsþ ~¦þyöìî xyîû „þ“þ!”˜Ú

„þöìî ˜œîy!£“þ þ™y˜#ëû ‹œ ¢îûîîûy£
ßþºy¦þy!î„þ £öìîÚ ‹œ¢BþÝþ xyîûç
„þ“þÝþy “þ#îÊ £öìœ “þöìî Ýþ˜„þ ˜vþüöìî

²ÌŸy¢öì˜îû ~›˜£z £y‹yöìîûy ²ÌÙÀ !˜öìëû
Öe«îyîû ßþiy˜#ëû Ÿyœöì“þyvþüy ö›!‹ëûy
îûy‹Ä ¢vþüöì„þîû þ™yîvþüy ö›yöìvþü ~öì¢
£y!‹îû £˜ ßþiy˜#ëû ›!£œyîûyÐ îûyhßþyëû
£y¤!vþüéôé„þœ!¢ ˜y!›öìëû ‰þœöì“þ íyöì„þ
!îöìÇþy¦þÐ ~£z !îöìÇþyöì¦þîû ö‹öìîû
xîîû&kþ £öìëû ëyëû =îû&cþ™)’Å ç£z îûy‹Ä
¢vþü„þÐ þ™%!œŸ ç ²ÌŸy¢öì˜îû
x˜%öìîûyöì•ç xyöìr”yœöì˜îû îîûšþ
†öìœ!˜Ð 

!îöìÇþy¦þ„þyîû#öì”îû ”y!î– ö„þy˜ç
Ö„þöì˜y ²Ì!“þ×&!“þ ˜ëû– xyöì† ‹œ
“þyîûþ™îû x˜Ä!„þŠ%éÐ ”#‡Å „þöìëû„þ ‡rÝþy
þ™îû þ™%!œŸ ç ßþiy˜#ëû îÏ„þ ²ÌŸy¢öì˜îû
“þîûöìšþ @ùÌyöì› þ™y˜#ëû ‹öìœîû ÝþÄyBþyîû
þ™yàþyöì˜y £öìœ ßþºy¦þy!î„þ £ëû
þ™!îû!ßþi!“þ ~î‚ ²Ì!“þ!˜ëû“þ ”%óöìîœy
þ™y˜#ëû ‹œ ¢îûîîûy£ „þîûy £öìî îöìœ
²Ì!“þ×&!“þ ö”çëûy £ëû îÏ„þ ²ÌŸy¢öì˜îû
“þîûöìšþÐ

xy!› ”y!ëûc !˜!FŠé vþyëû›uþ £yîûîyöìîûîû 
›öì“þy vþz§¬“þ Ÿ£îû †vþüî– ”y!î x!¦þöì¡öìì„þîû 

!”öìëû ¦þëû ö”…yöì˜yîû ö‰þÜTy £öìFŠéÐ !„þlsþ
!îöì‹!þ™îû ö„þy˜ç ý›!„þ îy
ý¤!Ÿëûy!îûöì“þ !“þ!˜ ¦þëû þ™yçëûyîû öœy„þ
˜˜Ð

vþzöìÍÔ…Ä– ~!”öì˜îû öîûyvþ öŸyöìëû
x!¦þöì¡ì„þ îöìr”Äyþ™y•Äyöìëûîû ¢öìD “þy¤îû
!îöìŸ¡ì ²Ì‰þyîû †y!vþüöì“þ !Šéöìœ˜ “,þ’›)œ
²ÌyíÅ# Ÿe&‡ø !¢˜£y– ›sþf# ›œëû ‡Ýþ„þ–

ö›ëûîû “þíy !î•yëû„þ !î•y˜ vþzþ™y•Äyëû þ™y[þöìîÙ»öìîûîû !î•yëû„þ “þíy þ™!Øþ›
î•Å›y˜ “,þ’›)œ „þ‚öì@ùÌöì¢îû ö‹œy ¢¦þyþ™!“þ ˜öìîûw˜yí ‰þe«î“Åþ#– 
‹y›%!vþüëûyîû !î•yëû„þ £öìîûîûy› !¢‚ ~î‚ îûy!˜†öìOîû !î•yëû„þ “þyþ™¢
îöìr”Äyþ™y•ÄyëûÐ

!˜‹ßþº ²Ì!“þöìî”˜– þ™)îÅ î•Å›y˜n é
!îöì‹!þ™îû öîûyvþ öŸyöìëû îy•y
„þ!›Ÿöì˜îûÐ !î˜y „þyîûöì’ †y!vþü
xyÝþ„þyöì˜y £öìëûöìŠé x!¦þöìëy†
!”œ#öìþ™îûÐ

!˜îÅy‰þ˜# ²Ì‰þyîû ¢yîûöì“þ Öe«îyîû
”%þ™%öìîû î•Å›y˜ ~„þ ˜Áºîû îÏöì„þîû
îûyëûy˜ ~œy„þyëû öîûyvþ öŸy „þöìîû˜
î•Å›y˜ ”%†Åyþ™%îû öœy„þ¢¦þy ö„þöìwîû
!îöì‹!þ™îû ²ÌyíÅ# !”œ#þ™ ö‡y¡ìÐ öîûyvþ
öŸy ‰þœy„þyœ#˜ £àþyê£z þ™%!œöìŸîû
¢£öìëy!†“þyëû “þy îõþ „þöìîû !˜îÅy‰þ˜
„þ!›Ÿ˜Ð ~£z ‡Ýþ˜yëû îÄyþ™„þ ‰þyMþéœÄ
¢,!ÜT £ëû ö†yÝþy ~œy„þy‹%öìvþüÐ ¢)e
›yîûšþ“þ ‹y˜y ëyëû– öîœy ¢yöìvþü
îyöìîûyÝþy öíöì„þ ö”vþüÝþy þ™ëÅhsþ îûyëûy˜
~œy„þyëû öîûyvþ öŸy „þîûyîû x˜%›!“þ
ö”çëûy £öìëû!ŠéœÐ ö¢…yöì˜ ö”…y ëyëû
öîœy ö”vþüÝþyîû ¢›ëû îûyëûy˜ ~œy„þyëû
öîûyvþ öŸy Öîû& „þöìîû˜ !îöì‹!þ™ ²ÌyíÅ#
!”œ#þ™ ö‡y¡ìÐ ¢›ëû öþ™!îûöìëû ëyçëûyîû
„þyîû’ ö”!…öìëû !îöì‹!þ™îû öîûyvþ öŸy
îõþ „þöìîû !˜îÅy‰þ˜ „þ!›Ÿ˜Ð !”œ#öìþ™îû

öîûyvþ öŸy îõþ „þîûyîû ¢›ëû !˜îÅy‰þ˜
„þ!›Ÿöì˜îû ¢öìD vþzþ™!ßþi“þ !Šéœ
!îŸyœ þ™%!œŸ îy!£˜#Ð 

~£z !î¡ìöìëû !îöì‹!þ™ ²ÌyíÅ#
!”œ#þ™ ö‡y¡ì îöìœ˜– òöë ¢›ëû
ö”çëûy £öìëû!Šéœ ö¢£z ¢›öìëûîû ›öì•Ä£z
xy›îûy !Šéœy›– !î˜y „þyîûöì’ †y!vþü
xyÝþ„þyöì˜y £öìëûöìŠéÐó ~îûþ™îû !îöì„þœ
²Ìyëû ‰þyîûöìÝþ ˜y†y” î•Å›y˜ ö‹œy
xy”yœöì“þîû îyîû xÄyöì¢y!¢öìëûŸöì˜

xyöì¢˜ !”œ#þ™ ö‡y¡ìÐ ö¢…yöì˜ öîŸ
!„þŠ%éÇþ’ xy£z˜‹#î#öì”îû ¢öìD ˜y˜y
!î¡ìöìëû xyœyþ™‰þy!îû“þy „þöìîû˜ ~î‚
xy£z˜‹#î#îûy “þy¤öì”îû !„þŠ%é ¢›¢Äyîû
!î¡ìëû “%þöìœ •öìîû˜ !îöì‹!þ™ ²ÌyíÅ#îû
„þyöìŠéÐ ö¦þyöìÝþ ‹ëû# £öìœ “þy¤öì”îû
¢›¢Äyîû ¢›y•y˜ „þîûyîû xyÙ»y¢ ö”˜
!”œ#þ™îyî%Ð îyîû xÄyöì¢y!¢öìëûŸöì˜îû
xy£z˜‹#î#öì”îû ö”çëûy àþyuþy vþyöìîîû
‹œç þ™y˜ „þöìîû˜ !”œ#þ™ ö‡y¡ìÐ

öîûyvþ öŸyöìëû îy•y „þ!›Ÿöì˜îû– !î˜y „þyîûöì’ 
†y!vþü xyÝþ„þyöì˜yîû ”y!î !”œ#þ™ ö‡yöì¡ìîû 

îûyhßþyîû ”y!îöì“þ öþ™yÞÝþyöìîû ö¦þyÝþ îëû„þöìÝþîû vþy„þ

!˜‹ßþº ²Ì!“þöìî”˜– îyîûy¢y“þn 
£z!“þ£yöì¢îû ~„þ =îû&cþ™)’Å
¢!õþÇþöì’ ”y ¤!vþ üö ìë û ¦þyîû“þîöì¡ì Å
~îyöìîûîû öœy„þ¢¦þy !˜îÅy‰þ˜ £öìFŠéÐ
~£z !˜îÅy‰þ˜ ²Ì›y’ „þöìîû ö”öìî †“þ
10 îŠéîû •öìîû ö„þöìwîû !î¦þy‹˜
˜#!“þ– ¢yÁ±”y!ëû„þ“þy– xy!íÅ„þ¦þyöìî
ö”Ÿöì„þ “þœy!˜öì“þ !˜öìëû ëyçëûy–
„þ›Å¢‚ßþiyöì˜ Ÿ)˜Ä“þy– ‹!vþ!þ™öì“þ
öîû„þvÅþ ¢‚…Äyëû ˜#öì‰þîû !”öì„þ íy„þy–
~£z ¢î=!œ öíöì„þ ö‰þy… ö‡yîûyöì“þ
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