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May 23, 2024
To,
BSE Limited
Phiroze leejeebhoy Towers
Dalal Street,
Mumbali- 400001
Scrip code: 517548
Subject: Audited Financial Results for the Quarter and Year ended March 31, 2024 as per
Regulation 30 an lation 33 of the SEBI (Listi Obligation an sclosure
uirem ulation, 2015.

Dear Sir/ Madam,

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, we would like to Inform your good office that the
Manitoring Committee at their meeting held on Thursday, May 23, 2024 have approved the
Audited Financial Results of the Company for the Quarter and Year ended March 31, 2024,
along with Auditor's Reportis) issued by the Statutory Auditor.

The Meeting of Monitoring Committee commenced at 8.40 PM concluded at 9.10 P.M.

Request you to kindly take this letter on record and acknowledge the receipt.

We are hereby enclosing the Audited Financial Results along with the Auditor's Reportis)
Issued by the Statutory Auditors for the Quarter and Year ending March 31, 2024,
Thanking You

Yours Sincaraly,

For STARLITE COMPONENTS LIMITED

On Authority of CA Naren Seth
IRP in case of Starlite Components Limited
Insolvency Professional [IP)

Encl: As above

STARLITE COMPONENTS LIMITED
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SHARP AARTH & CO LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Report on Standalone Financial Results of Starlite Components Limited
under Regulation 33 of the SEBI (Usting Obligations and Disclosure Reqguirements)
Regulations, 2015, as amended.

To,

The Maonitoring Committee of
Starlite Components Limited

Qualified Opinion

We have audited the accompanying fusdited Standalons Financial Results of Stadite Cormponpnty
Limited (the Company') for the guarter and year ended March 31, 2024, ("the Statement } attached
herewith, being submitted by the Company pursuant to the reguirement of Regulation 33 of the
securities and Exchange Board of India (Listing Cbligations and Disclosure Regulrements) Regulitions,
2015, a5 arnended ['the Usting Regulations')

In our opinkon and to the best of our information and.according 1o the explanations given to ug, exoept
for the pessibie effects of the matters described in the basis for qualified opinlan in paragraph balow, of
our report, the Statemeni =

la} are presented in accordance with the requirements of Regulation 13 of the Listing Regulations in
this regard; and

{b) gves a true and fair view in conformity with the recognition and measuremant principles lald down
ir the applicabde Indian Accounting Standards, and other accounting principles generally accepted in
Irdia, of the net profit and other comprehensive income and other financial information for the
quarter and year ended March 31, 2004

Baik hor Qualified Ojpinian

1. The Company wis under the Corporate insolvency Resolution Process (“ORP®) 83 per the provisions
of Insobvency and Bankruptey Code, 2016 (the Code'] vids arder dated January 39, 2030 pozsed by
the National Company Law Tribunal [NCLT'). The powers of tha Board of Directors stood suspended
a5 per Section 17 of the Code and suth powers were oxercised by the estwhile Fesshution
Professional (RP) sppointed by the NCLT by the said order under the provisions of the Code.
Further, under the proceis, the Resolution Plan submidtted by Solar Copyer Lenited was approved

by the Hon'ble NCLT, Mumbsl Bench on Mach 14, 2024, . -ﬂi,‘pjl-"'h;%
r o
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With the apprewal of the Resolution plan by Hon'ble NCLT, the GRF of the Company was conchrded
and Mr. Naren Sheth has ceased to be the resalution professional of the Company, effective on and
from March 14, 2024, As per the terms of the approved resolution plan, Monitorng comm ttee way
ionstituted (are hereafter referred 1o as the ‘Management), and first meeting of Monktoring
Committes was duly held on April 8, 2024, As per Section 20 of the Code, the management and
bperations of the Company were managed by the erstwhile Besolution Prefessional Mr. Maren
Sheth from the commencement of CIRP and up to the plan approval date (March 14, 2024). in the
first meeting of the Monitoring Committes on Agril 9, 2024, members of Manitoring Cornmittes
supgested the Implementation of the resolution plan and related compliances on priorny.
Considering the above, the Statement has been erepared on golng concern by the Managemaent.

As per Regulation 33 read with Regulation 53(2) of the of the SEM (Listing Obligations and
Disclesyre Requirements) Regulations 2015, the standalane financlal resubs of the Company
subimilted to the stock exchange shall be sipned by the Chairpersan or Managing Director or Whele
Time Director or in absencs of all of them, it shall be signed by any Director of the Company who is
duly authorized by the Board of Directors to sign the standalone annual financial results. In wew of
the Corporate Insolventy Resolution Process (CIRF) and on-going implementation of Puan, the
powers of the Board of Directors remain suspended and hence, the powers of adoption of the
Staternent is vested with erstwhile 1P and the Manitoring Committes, the standalene annual
financlal results has besn signed By the autharized representative of the Monitaring Committes a4
per the provisions of the Code, k

la] We draw attention to Note 2 of the Statement, regarding the impairment review by the
Company of all the assets and liabilites as ot March 31, 2024, provision for the impairmant locg has
Been recognired as exceptional iterns in the books of account by the Company on the basis af far
value and approved resclution plan. Since, the implementation of full resplution plan i pending:
:l'-emlnluuhnmufuﬂ- share eapital has not been done.

We cmihucled our sudit m sccordence with the Standards on Autiting ["5As7) spectfied pnier
section 143{10) of the Companies Act, 2013 ["the Act”). Our responsibilities under thete EA% ara
further described in the Auditor’s Respoansibifities for the Audle af the Standaione Annwe! Faoncial
Resuits section of our repart, We are independent of the Company, in accordance with the Cods ol
Ethics issued by the Institute of Chartered Accountants of india together with the cthicsd
requiremnents that are relevant to aur audit of the financial statéments under the provisions of the

Act, and the Rubes thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requifements and the Code of Ethice. We believe that the audit pvidence we have

oitalned & sufficlent and appropriate to provide & basis for our opirion on the standalone annual
financial resufts,
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Attention ls drawn to the fact that the figures flor the quarter ended March 31, 7033 and
torresponding quarter ended In previous year a5 reported in these financial results are the
balancing figures between audited fgures in respect of the full financial yesr and the bl el
year-to-date figures up 1o the end of the third quarter of the relevant financial year. Also, the
figures up to the end of the third quarter had only been reviewed and not subjected to audin

Material Uncertainty Relating to Going Concern

We draw attention to Note 1 of the Statement in view implementation of the approved resolution plan
by the Hon"ble NCLT, Mambai Bench, the outcome of which cannot be presently ascertalned and other
matters mentioned above. Thee svwents or conditions, along with other matters indicate that a miterial
uncertainty exiits that may cast significant doubt on the Campany’s ability to continue ac a going
concern i the event the Approved Resalution Plan is not implemented.

Qur aplinion is not modified in respect of the above matter.

Management’s Responsibility for the Standalone Financial Statements

The company has been under the CHRP under the provisions of the lsolvency and Bankruptoy
Code, 2016 {"the Code’) vide arder dated lanuary 29, 2020 passed by the NOLT. The powers of the
Board of Directors were suspended 33 per Section 17 of the Code and such pawers e being
exercised by the erstwhile RP jupto March 14, 2024) and Monitoring Committee thereafier after
approval of the resolution plan by the Order of the Hon'ble NCLT, Mumbai Sench.

The Statement has been prepared Irom the related audited standalone financial statemants. The
Statement has been prepared in accordance with the recognition and measurement princisles lakd
gy iy Inddian AcCORing Standards (Ind AS|. orescribed under section 133 of the Comoanies Act,
2013 {the Aet’) read with refevant rules issued there under and other accounting principles
generally accapted in india and other recognired accounting practices and poficies and in
tompllance with Regulation 33 read with Regulation 63(2) of the SEB (Listing Oblgations and
Disclosure Requirements) Regulations, 2005 read with relevant dirculars lssued by SEBL This
Statement has been adopted by the Maonitoring Committee while exercising the powers of the
Board of Directors of the Company, in good faith, solely for the purpese of compliance and
discharging their duties which kas been conferred upon them as per the terms of the approved
resolution plan.

The management under the direction of the Monitoring Committes are responsible for the matters
stated in Section 134(5) of the Companies Act, 2013 {“the Act™) with respect to the preparation and
presentabon of financial statements that give a true and fair view of the state of atfairs, loss
(inchafing other comprehensive income], changes in equity and cash fAows of the Company in
accordance with the aceounting principles generally accepted in India, inchuding Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. T
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This responsibility akso includes maintenance of adequate accounting records in acrordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventng and
detecting frauds and other Irregutarities; selection and application of appropriste accounting
policies: making judgments snd estimates that are reasomabfe and prudent; and the design,
mplernentation and maintenance of adequste internal financial controls, that wers operating
effectively for ensuring accuracy snd completensss of the scoounting records, relevant 1o the
preparation and presentation of the standalone annual inanclal redults that give a true and fair
view and are free from material misstatement, whether dus to fraud or errgr,

In preparing the financial stmement, the Company’s Management under the direction of
Monitoring Commirtes is responsibie Tor assessing the Company's ability to comtinue 2t 3 olng
concern, disclosing, as applicable, matters relatod to 8oing cancermn and using the going concern
basis of accounting unless the management either intends to liquidate the Company or to cease
operations, o has no realistic afternative but to do so.

The Company's Management under tha Monitoring Committee is also respomible for overvesing
the Company's financial reperting process.

Auditar's Responsiblity

1, Qur objectives are to obtain reasonabie asuwance about whether the standalone anpual fnancial

rﬂufnisim:mﬁuhmmuﬁumEmm. whether due to fraud or arrer, and to fsue
an auditar's repart that includes our oginion. Reasonable assurance Is @ high level of assurance, but
= not 3 guarantee that an avdit conducted in accordance with SA4 will always detect 3 material
misstatement when it exists. Misstaternents can arise from fraud or error snd are corsidered
material i, individually or in the aggregate, they could reasonably be expected to Influsnce the
ecanaimic decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercse professional judgment end mantain
professional skepticism throughout the audit. We alsa:

® ldentdy and assess the rsks of material misstatemest of the standalons annual financs
results, whether due to fraud or error, design and perform audit procedures responsive to
ithase risks, and cbtain sudit evidence that i sufficient and appropriate to prowsde 3 Dats for
our opinion. The risk of not detecting a material misstatermant reculting fram fraud i+ higher
than for one resulting from error, as fraud may involve coliusion, forgery, intentional ormissions,
misrepresentations, or the override of intermal contral.

e ™
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* Obtain an understanding of internal control refevant to the audit in order to design audit
Procedures that ame appropriate in the circumstances. Under Section 143{310) of the Act, we
are also responsible for expressing our apinion thraugh a separate report on the complete et
of financial statements on whether the Company has adequate internal financial controls with
reference mﬁnﬂiﬂmumuhpuu?nd the operating effectiveness of such controis.

*  Evaluate the appeopriatensss of accoufting policies used and the reasonableness of acLounting
estimates and related disclosures in the standalone Financial results made by the Massgerment.

= Conclude on the appropristeness of the Management and Board of Directors use af the Ening
toncern basis of accourting and, hasad on the sudit evidence obtained, whether a material
uncortainty exists related to events o condmions that may cast significant doubt on the
appropriatensss of this sssumption. If we conclude that a material unceriainty existe, we are
required to draw attention in our auditor's repart to the relsted discloseres n the standalnne
annunl financlal results or, If such disclosures are inadequate, to modify our opinioa. Cur
mmﬁnumhudmﬂmmmﬁmum:irudmtuma date of cur auditors mpont
However, future events or conditions may causs the Company to cease to continee as 4 going
CONDRTN,

¢ Evalisate the overall presantation, structure and content of the standalone annual finanelal
results, including the disclosures, and whether the standalorie annuval fnancial resulls
represent the underlying transactions and events in 3 manner that achleves fair presentation,

* Obtain sufficient appropriate audit evidence regarding the Standalone Financial Recults of the
Company to exprass an spinion on the Standalone Financial Results,

3. Materiality is the magnitude of misstatements in the Standalone Financial Results thar, indaviduaily

wr inn gt b i g ki Uil D atamicnion, dhosssie, of 4 Dty i ale il i vea s
of the Standalone Financlal Results may be influenced. We consider guantitative materialkity and
qualitative factars in (i) planning the scope of our audit work and in evaluating the results of our
work; and {ii) to evaluste the effect of any identified misstatements in the Standalone Financial

Resuits.

+ We communicate with thoss charged with governance regarding, among other matters, the
Flanned scope and fiming of the audit and significant audit findings, Including any shgnificant
deficiencies in internal contrad that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ail
relationships and other matters that may reasonably be thought to bear on ow independence. and
where applicable, related safeguards. At
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Emphasis of Matter

1. We drow aneation te Note No 1 of the Stetement which explains that the resoiution plan submitted
was duly approved by the Hon'ble NCLT, Mumba Bench on March 14, 2024,

4. W draw ottention to Note No 2 of the Staterment which refers 1o the valuation of off asrers held by
the Compony and subsequent measurement of impairment loss under lnd AS 36 — Impairment af
Aszers, if oy, on cornpletion of CIRP,

Cither Matiers

1. The figures for the quarter ended March 31, 2024, included in standsbone annual financlal results
are derived figures between the audited figures in respect of the financlal year snded March 31,
2023 and the published unaudited year-to-date figures up to December 31, 2023 being the date of
the end of the third quarter of the current financial vear, which were cubject 1o a limited review bry
us, as required whder the Listing Regulations,

Our opinian is not madified in respect of sbave matter,

For SHARP AARTH & Co. LLP

Chartered Arcourrtamts

Al Firm ration Mo; 132748W [ W100823
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CA Praveen Purahdt | VXITARINIW |

Yort :-. 100RTE

Memburshlo No, 120234 T

LiDdN: 2842933 1BKDTRU169S

Place: Nashik

Date: May 23, 2024
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STARLITE COMPONENTS LIMITED

CIN - L31200MH1551PLCOG3I980
Statement of Audited Standalone Financial Results for the year ended March 31, 2024

INR [ sharedata| | 4
1 lincoms
(4} Reverus from Operations 154.22 144.70 5494 511.sp 218,12
{5} Dt her Incoms 0.28 D.ad 0.43 145 1.60
(¢} Total income [ (a) + |b] | : 154.50 145,14 55.37 314 85 11572
i T
2 ]E.:p-nm | b i
{2} Cost of material consumed {168)f 5.66 1.89 1038 16.95 |
{b} Sub - Cantracting Expenses B2.47 53.42 52.19 21370 303,42
[c} Changes In inventories of work-En-progss, 3,68 2 52
il ock-ln-trade and fintshed goods 4 3 =
1d} Empleves Benelits Expenses = x 3 :
] Finance costs 044 . - [¥T) .04
il Deprecation ani amortization axpence {i0.85) 15.04 1364 a0 54,55
{2 Crther Expenses 13.07 1,78 4.76 21.27 1300
ih) Towl Expenses | [a) to (e) | 76.00 7581 74.47 38057 207,96
3 |[rM/ (Loss) before Enceptionsl items & Tax 7841 8.2 (19.10}| 25.28 [72.28)
[14e) - 2h]]
Exceptional am - Efects of Implemantation of
i ! . 70
3 i 1.010.70 1,010,
5 _|Profit / [Loss) Before Tax [3+4] 11 69.22 f19am)| 103597 (7224)
& |Tan Expemms
{al Current Tax . T =
[b] Delorred Tax 415 [1.54) {3.55 i (7.701
| |{cd Total Taw Fupensas [{a) « (h)) 415 [1.54) [1.5%) i {730
7_|prafit { |Lass) after Tax [5-6(d]] 1,080.96 077 i1555) 103587 Tease)
E [Other Comprohersive income
Itoms that will not be subsequently réclassified ol E ;
prafit or ko I
B ;::;: Serpeiacsivy Wooey. for- e 108496 1077 {15.55)| 1,035.87 [Ba.54) )
10 h"i';" E?’"""M{’Mmy*‘ Binand I 07T 1.710.00 1,710.00 1,730.00 1,710.00
per share
11 |Reserves excloding Azvaluation Reserves - - » {38.E5) [1.074 62
[Earning per Equity Share (EPS)® (Face valug ol
12
fiy. 10 each) il B
Batic EPS .34 !lll I
Diluted EPS. 534 {0.38)
" mtmmrmmﬂﬂlﬂ_i_ﬂﬂlw EFs
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ASSETE

féon-Current Asprts
la riv. Plant ard Fquipment 15.13 9001
5] C.q!-l‘l:|“fl-in-pm'w - =
ic) Imvesirent Broperries -
{&f] inia lie girpty
Il-r Fimgncial Assets ]
[i} brewesteaents (T [LA15
|5l Lonns & Advarces - 5533
QHrTr:def_enmv-lmu. 11 80
{iv} Cther Financial Sgoes . 1.61
ATl Daforred Tan Asgety :
(g} Sthes Han-Currem Assets 520 1516
Total Non-Current Assets £0.98 6597
Lisrrent Assets
|ta} invertories a7 813
[b) Financial Assets _
{1} Investmems 3
[§i} 'I-‘rldl;_lﬂ.ﬁiﬁ-u 3144 21.30
V] Caxh and Cish Equivalents 151 .84
liv) Bank baisncas ptiver than [53) abews 11481 8.5
v} Loans & Advanges < " PD.25
{wi] Chtrer Financial Assets ; sl
I} Currert Tax Assets [Met) 13533 124,12
[} Otk Current Adias . E
Total Corrent Assets 150.71 1326
Todal Asseds [1+3) 231,19 BO0L55
AND LEABILITIES
GLITTY
(¥ Equiity Sharg Capatsl L7000 1, 74000
] Ceher Equity {1,748 65 {2,784 62)
Tegal Equity 5] {1.078.62
L+ ]
[Men-Current Liabilities
[a} Fimancial Liabilitie
(i} Barravirgs 16000 Aina
(i} Trade Payahies = LELT
fiii} Other Financial Liabéfities - HESR
!b] Cther Nan-Curreet Lisbilities : 1,176 03
(2] Pronisions 10,412 10132
jd} Deferred Tas Lishilitics - 3355
= Total Boa-Current Liabilithes 1roae LTiT7
iurlntlhﬂi_ﬁ_u.
{a) Financial Usbilities
{f] Berroraings =
. {1 Trace Payables
o ATH E - Total DutsTanding Dues of Micro Erterprises ind Small . d
_g;,/f [ rvtarpr|d et Ly
L - Totsd Outstanding Duss of Credtars ciher than Miro 6.54 TR J
E i e Enterprises Snd Sad! Eresiiel
o LI} Dther Financial tiabalites .03 Pl
g Prendsless 5,05 rl b
fc] Current Tas Lisbiligles {het] - 1.
';db Qyleer Clrrend Liabilices 11,564
Total Cisront Liakdlites :ﬁ: § 21543
Totad Equity & Lisbllitles {1+2+3) 25018 £ 800,18
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STARLITE COMPONENTS LIMITED
CIN - L31200MH1391PLCO63980

Audited Standalane Statement of Cash Flow for the year ended 31st March, 2024
INR (la Lekhs)
Year Ended Yt Ended, |
Particubars March 31, 2024 " March 31 2008
Audited i abaadibed

CASH FLOW FROM OPERATING ACTIVITIES

[Profit Before Incame Tax 1,035.97 {12.24)
Ad

Depreciation & Amortization Expenses 40,08 54.55
interest incoma {1.45} (1.6

Finance Cost .48 0.04
Adjustment for Defarred Taves {33.55) 7.70
Escefitionmal Items [925.45) -
Operating Profit before Working Capital Changes 56.01 {11.55)
Changes in Operating Assets & Liabilities:

Increase] [ Decrease in Financlal Azsets 15,17 164.30
{Increase) / Decrease in Non Financial Assets 310 {12 .97)
(Increase} [ Decreasa in Inventories 14,07 16.95

[Insrease f [Decrease) in Finandcial Liabiities _|162.75) [131.63]
tncrease f {Decrease) in Non Financial Liabilities {6.92)] {5.46]
Cazh Generated from Operations {20.33)} 18,65
Income Taxes Paid . -
MNet Cash Flows from Operating Activitics {20.33) 19,65
1 |CASH FLOW FROM INVESTING ACTIVITIES
linterest ncame : 145 1,60
Impalrment of Property, Plant and Equipment - 5
Net Cash Flows from lnm‘uri!kﬂvlﬂn 1.45 1.60

3 |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Bosrowings -
Procesds from Short Term Borrowings - 2
Finance Cost (0.48)] (0.04)

et Cash Infiows from Financing Activities {0.48)] {0.04)]
Net Increase [ (Decrease) in Cash & Cash Equivalents [19.37 1n

. Cash & Cash Equivalents at the beginning of the year
| Cash & Cash Equivalents ot the end of the yoar
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Nobas:
1. Pursuant 1o spplications flled by Shres Enterpnses before the Hon'ble Mational Company Law

Tribunal, Mumbai Bench ("Adjudicating Authority*), vide it arder datad January ¥8, 1020, had
ordered the commencerrent of the Corporate Insolvency Resolution Process [CIRP) in respect
of the company under the previsions of the Insovency and Benbkruptey Code, 2016 (“the Cinde").

During the CIRP process, resolution plan of Solar Copyer Limited {*Resolution Applicant”), has
Been approved by the Adjudicating Autharity vide order dated March 14, 2024 ["NOLT Order)
As per the terms of Saction 21 of the Cade, the Approved Resolution Plan shall be binding on The
Company, its employees, members, creditors, and other stakehalders involved in the Resndution
Plan,

Pursuant 1o the Approved Resolution Flan, 2 Monitoring Committes has been formed w.ef 09™
Aprif, 2024 to manage the affairs of the Company and to maintain the Company as a going
toncern. Considering this, the financial statements are being presented on @ “Going Concern”
basis.

Upon Implementation of the Approved Resolution Plan, inter alia, total plan outlay of v, 269,00
Lakhs would be deployed 2t endar:

{i}  Payrrent to Financial Creditors — INR 160,00 Lakhs

(i} Payment towards CIRP Cost — INR 30,00 Lakhs

{iil} Payment towards workmen and employees - INR 24,00 Lakhs

{iv]l Payment towards werking capital and capex requirement — INR 55.00 Lekha
ivl Payment towards Operational Creditors, Government Dues - NIL

Additionally, INR 13.15 lakhs will be paid towards cutstanding gratulty and provident fund.

Reduction of existing share capital - The Resolution Plan proposes reduction of the Company's
share capital without any payout to the sharehoiders. it will be reduced acionling ta the
directions and resolutions to be passed in the meeting of Monitoring Committee and related
ROC [ BSE & ATA compliances.

Issuance of Sécurities - The resolutlon applicant will be issued 35,000 equity shares of foce vatue
of Rts 10 each and Rutwik Sales Private Limived will be issued 15,000 squity tharet of fare valus
Rs 10 each. Additionally, remaining amount of finandal creditors will be settled by issuing equity
shares of INR 155.00 Lakhs. DM

mad | JTRCL LT
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4. Asper the provisions of the IBC, the fair value of the assets as on the inscivency commencement

date is required to be determined in accordance with Regulation 27 read with Regulation 15 of
the CIRP regulation. The erstwhile RPis obiigated to appoint 2 registered valuers to determing
such viluation. in furtherance thereof, the arstwhile AP had duly appointed 2 regitered valuers
who have submitted their report. As per Ind AS 36 — "Impairment of Assess®, impairment tasting
i5 10 be conducted on an snnual basis. On campletion of CIRP and on the basis af approved
resolution plan, the Company has considered carrylng out & comprehensive review of all assets
including investments, other assets and intangible assets, llabilities and accordingly pravided for
impalrment loss

- Exceptinnal itens amounting to INR 1,010.70 Lakhs in the statement represents amount arising

on acccunt of Impairment of assets and llabiities and due to the effects of implementation of
the approved resolution plan.

« With respect to the sudited standalone annual financial results for the quarter and year ended

March 31, 2024, the erstwhile RP and the Monitaring Committee has signed the same solely for
the purpose of ensuring complance by the Company with applicable laws, and subject to the
foltowing disclaimers:

{a) The erstwhile AP and the Monitoring Committeshas furnished and signed the report in
Ecod faith and accordingly, no sult, prosecution or ather lagal procesding shall e agaknst
thee R in terms of Section 233 of the Code;

) Mo smtement, fact, information (whether current o historicall or opinden contained
harein should be construed as a representation or warranty, express or Implied, of the
the eistwhile BP aiul Lhe Muniluring Cospmiliee incuding, his suthorized nepresentatives
and pdvizors;

{c] The erstwhile AP and the Monitoring Committee, in review of the financial results and
whife signing this statement of financial results, has refied upon the assistance provided
by the suspended directors of the Company, and certifications, repressntations snd
statements made by the suspended directors of the Company. The statemaont of
standalone anmual audited financial results of the Company for tha quarter and year
ended March 31, 2004 have besn taken on record by the the srstwhile RP and the
Monitoring Commiltes solely on the basls of and relying on the aforesald centificathons,
representations and statements of the aforesaid directors and the management of the
Company, For all such information and data, the erstwhile RP and the Moniioring
Commities has assumed that such informatlon and data are in the conformity with the
Companas Act, 2013 and other applicable laws with respect to the preparation of the
financial statements and that they give true and falr view of the poasitlan of the Compary
a3 of the dates and period indicated thergin. Accordingly, the erstwhile RP and the
Monltoring Committes i not making any representations mw:hn
completeness of the data or information in the fimancial statements. ~__r.;,“r_;';'::_:;.:,‘
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5. The above audited standslone firancial results which are published in accordance with
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
have bean reviewed by the Audit Commites snd approved by the erstwhile AP and the
Mumm;tmmlmnfthcmmMImth |ame on record  bagis
fecommendation from the suspended directors and managemant st their mecting held on Pty
23, Haa,

B. The avdited standalone financial results are prepared in accordance with the Indian Arcounting
Handards (Ind AS) as prescribed under tection 133 of the Companiss Act, 2013,

7. Considering the nature of s business activities 3nd related risks and retwrns, the company had,
determined that it operates in 2 single primary business segment "LED Products™, which
constitites » reportable sesgment in the contest of Ind AS 108 an "Operating Segrments”. Thare
ka3 been no development during the quarter necessitating any changes in Dperating Segroent.

B, The figures for the fourth quarter are the balancing figures between ansdited figures in respoct of
vear to date figures and uraudited figures upta the third quarter of the respective financial
yrars,

9, Previous period figures have been regrouped, re-arrangsd and re-classified wherpver NECOSSAry
to condarm to cwrrent period'’s classihication,

Place: Nanhik
Diate: May 33, 3034
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ed Standalone al ncial Results
Statement on Impact of Audit Qualifieations for the Financial Year ended
March 31, 2024
[See Regulation 33 [/ 52 of the SEBI (LODR) (Amendment] Regulations, 2016]
{Rs. in Lakhs)
Audited Figures Adjusted Figures
Bl | e rtlonlars a8 reported [audited figures
Ko, before adjusting | after adjusting for
for gqualifieations) qualifications)
. | Tumover / Total income A14.85
2. | Total Expenditurs 289,57 ]
3. | Net Profit/(Loss) 1,035.97 .
4. | Earnings Per Share a0 % anhm.blt .
not quantified
5. | Total Assets 231.19
6. | Total Liabilities 269.83
7. | Net Worth {38.65]
g My other financial itemn(s) (s felt
" | appropriate by the management) 5

Aundit Qualification (each andit gualificatio

n separately):

a. Detzils of Audit Qualification:

1. The Company was: under the
Corporate Insolvency Resoluiion Frocess
['CIEF") a8 pear the pronsions of
Insolvency and Baakruptey Code, 2016
{the Cede') vide order dated January 20,
2020 pazsed by the MNational Company
Law Tribunal (NCLT). The powers of the
Board of Directors stood suspended as |
per Section 17 of the Code and such
powers were exercised by the erstwhile
Reasolution Professional [P appointed by
the MCLT by the ssid order under the
provigiens of the Cade. Fusther, under
the: process, the Rescolution Plan
submitted by Salar Copyer Limited was
approved by the Hon'ble BCLT, Mumbgd
Bench on March 14, 2024,




With the approval of the Resohution plan
by Hon'ble NCLT, the CIRF of the
Company was concluded and Mr. Maren
Sheth has ceased to be the reschation
professional of the Company, effective on
and from March 14, 2024. Az per the
terms of the approved resclution plan,
Monitoring committee was constituted
[are  hereafter referred to as the
‘Management), and first meeting  of
Monitoring Committee was duly held on
April 9, 2024, As par Sectionn 20 of the |
Code, the management and oxerations of
the Company were managed by the
erstwhile Reschition Professional Mr.
Neaen Sheth from the commencement of
CIEF and up to the plan approval date
(March 14, 2024). In the frat meeting of
the Monitoring Committee on April ©,
2024, members of Monitoring Comimities
suggested the mmplementation of the
resalution pl.-au: and related l:::mp!i:a.nn-_a
on prorty. Considering the above, the
Btatement has been preparcd on going
concern by the Management,

2. We draw attention to Note 2 of the
Statement, regarding the impairment
review by the Company of all the aszets
and Hobdities aa at March 31, 2024,
provision for the impairment loss has
been recognized sz excephional items in
the boolks of account by the Company on
the hagis of fair value and approved
resolution plan, Since, the
implementation of full resahation plan is
pending the extinpuishment of exsting
share capital has not been done

b. Type of Audit Qualification : Qualified
Opinion |/ Disclaimer of Opinion [
Adverse DEininn.

Crualified Opinion




» Frequency of gualiication: Whether
appesred firat time [ repetitive [ sinca
how longeontinuing

2020, after NCLT admission order for
CIEF.

Repetitive. First time reported in March

- For Audit Qualificationis) where the
mmpact is gquantified by the auditor,
Mansgement'sViews:

Not Apolicable, as not quantified.

- For Audit Qualification{s) where the
impect is not eguantified by the
anaditor

Impact i not quantfiable

1} Management's estimation on the
impact of sudit quakification:

Impact is not quantifiable

[ if management iz unable o
estimate the impact, reasons for
the same:

As per the Approved Resohation Flan by

Impairment Testing, the

the Hen'ble NCLT, Mumbai Bench and
impairment

review is done by the Company of all the
asgoets and lisbilitiee a8 at March 31,
2024, provision for the impalrment loss
haa been recognized as exceptional items
in the books of account. Since, the
implementation of full rezsolution plan is
pending; the extinguishment of existing
share capital has not been done arnd the
impact is not quantifiable.

fi] Auditors' Comments on (i} or {i)

We accept the management's comuments
ag moted above and refer “Basis of
Qualified Opinion® in the Independent
Auditer’s Report dated May 23, 2024 on
the Standalone Pinancial Results of the
Company for the quarter and year ended
March 31, 2024,




Signatories:

On Behalf of Monitoring Committes

Chief Financial Officer (CFO)|

Statutory Auditor

Flace: Nashik
Drate: May 23, 2024
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