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REF: NS: SEC: 
19th February, 2024 
 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai 400001. 

 National Stock Exchange of India 
Limited 
"Exchange Plaza", 5th Floor,  
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051. 
 

Bourse de Luxembourg   
Societe de la Bourse de Luxembourg 
Societe Anonyme/R.C.B. 6222,  
B.P. 165, L-2011 Luxembourg. 
 

  London Stock Exchange Plc 
10 Paternoster Square 
London EC4M 7LS. 

  
Sub:  Transfer of Equity Shares by Mahindra & Mahindra Employees’                       

Stock Option Trust to the Stock Option Grantees 
 
In compliance with the undertaking given to the Exchanges at the time of listing of 
shares that were allotted to Mahindra & Mahindra Employees’ Stock Option Trust 
(“the Trust”), we are enclosing the details of the Stock Option Grantees to whom 
the shares have been transferred by the Trust on 19th February, 2024, pursuant to 
the exercise of the Stock Options granted under the Company’s Employees’ Stock 
Option Scheme. The same is marked as Annexure I. 
 
Kindly acknowledge receipt. 
 
Yours faithfully, 
For MAHINDRA & MAHINDRA LIMITED 
 
 
 
NARAYAN SHANKAR 
COMPANY SECRETARY 
  
Encl: a/a  

 
 
  
 
 

 
 



                   
 

 

 
   ANNEXURE - I 

         MAHINDRA & MAHINDRA EMPLOYEES STOCK OPTION TRUST 
         LIST OF STOCK OPTION GRANTEES WHO HAVE EXERCISED THEIR OPTIONS 

Sr No Name Total No. of Options exercised 
1 Yagnesh Patel 130 
2 A N Kelkar 602 
3 Jai Prakash Chaurasia 100 
4 Anil Jangale 677 
5 Tushar Shinde 948 
6 Rita D'Mello 1224 
7 Purushottam Kulkarni 380 
8 R S Shahane 1129 
9 S M Kamat 453 
10 Niketan Patil 291 
11 Ajay Pillay 250 
12 Prashant Borude 50 
13 S M Kulkarni 190 
14 Rajesh Pandey 500 
15 Deven Maskara 150 
16 Rajashree V. Ansurkar 535 
17 Rajwinder Thind 1346 
18 Raghunandan Sabnis 170 
19 Hemant Sikka 10770 
20 Yatinder Nath 452 
21 Manoj Kumar Gupta 380 
22 Rakesh Kumar Sen 2085 
23 Ganesh Adiga 359 
24 Sahebrao Jadhav 100 
25 Hiten Ghelani 2800 
26 Santosh Pillai 122 
27 Nagaraju Kalidindi 867 
28 R Suresh Kumar 50 
29 Harpreet Singh 73 
30 Joy Ghosh 409 
31 Sachin Kakad 57 
32 Rajesh Nirhali 348 
33 Arun Deshpande 50 
34 Ashutosh Patil 60 
35 Jaswinder Singh Bhullar 1200 
36 Avdhoot Sant 50 
37 Sheejo John 628 
38 Ashutosh Goel 500 
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39 Prashant Joshi 36 
40 Thamizhamudhan S. 400 
41 B Venkatasubramanian 80 
42 Manchi Venkateshwararao 500 
43 Harsh Kumar 1000 
44 Kiran Shinde 432 
45 Rakesh Satija 187 
46 R Saiprem 32 
47 Rajeshkumar G 50 
48 Santhanam Surendran 1000 
49 Vinay Kumar 100 
50 Krishna Kumar Nagaraja Rao 500 
51 Srinivasan Subba Rao 411 
52 Muneet Sharma 168 
53 Kampal Singh 70 
54 Parthiban Ramamoorthy 138 
55 Puneet Mehta 352 
56 Sagar Ganoo 100 
57 Rohan Kamat 62 
58 Pankaj Kumar 112 
59 Devendra Gandhi 123 
60 Anil Jagga 611 
61 Vimalathithan Murukesan 480 
62 Ashish Khare 39 
63 Sandeep Sandhu 100 
64 Mandar Panse 122 
65 Suman Mishra 4470 
66 Dipak Kumar Barot 58 
67 Brijbala Batwal 1059 
68 Shivadas Nair 795 
69 Sumit Arora 343 
70 Samir Sachdeva 200 
71 Abhimanyu Sen 1036 
72 Satya Dev Sharma 594 
73 Rajeev Shrivastava 100 
74 Charmaine Murzello 1602 
75 Chandrashekhar Kalambi 150 
76 Sandip Ravan 16 
77 Rajiv Gupta 2553 

 Total 50666 
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