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06" Novemiber, 2020

To,

Deptt. of Corporate Services- Listing
Bombay Stock Exchange Limited

1%t Floor, Rotunda Building,

Dalal Street,

Mumbai - 400001

SUB: UNAUDITED {STANDALONE & CONSOLIDATED) FINANCIAL RESULTS FOR
THE SECOND ARTER/SIX MONTHS ENDED 30™ SEPTEMBER, 2020 ALONG WITH

LIMITED REVIEW REPORT,

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Reguiations, 2015, kindly find enciosed herewith Un-Audited (Standalone & Consolidated)
Financial Results for the second quarter/six months ended 30™ September, 2020, along with
Limited Review Report thereon received from M/s. Chokshi & Chokshi., LLP, Statutory Auditors
of the Company. :

For Aurionpro Solutions Limited

T

Company Secretary

N
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Aurionpro Sclutions Limited

Statement of li]naudited Standalone Financial Results for the Quarter and Half year ended September 30, 2020

(Rs.in lakhs)
Guarter ended Half Year ended Year ended
,f; Particulars 30-Sep-20 | 30-Jun-20 | 30-Sep-19 | 30-Sep-20 | 30-Sep-19 | 31-Mar-20
‘ Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 lIncome
{a) Revenue from Operations 441484 3,723.05 6,401.80 8,137.69 14,008.62 26,630.54
(b} Other Incorme . B83.74 97.94 354,76 161.68 535.74 1,107.27
(c} Total Income [ (a) + () ] 4,478.38 3,820.99 6,756.56 8,299.37 | 14,542.36 27,737.81
2 |Expenses :
{=) Software,Hardware and Other Material Cost 1,120.88 582.62 2.817.53 1,703.30 5,097.87 10,715.34
b} Change in inventeries of Raw Materials,
( }Finishged Goods and Stock-n-Trade (11.93) 357.58. (167.78) 345.65 529.39 1,032.7¢
(cy Employee Benefits Expense 1,825.52 1,823.75 2,104.85 3,649.27 4,037.74 8,336.02
{d) Finance Costs - 323.91 375.77 441.80 609.68 89468 1,598.43
{e) Depreciation and Amortisafion Expense 226.45 368.89 344.59 505.14 713.20 1,469.26
{f) Other Expenses 395.95 173.73 906.49 569.88 1,736.61 205759
(g) Total Expenses [ (a) to (f) ] 3,880.58 368214 | 6,447.48 7,562.72 | 14,009.49 26,109.43
3 |Profit/ (Loss) before Exceptional Items and Tax 597.80 138.85 309.08 736.85 53287 1,628.38
[14c}-2 (gl
4 |Exceptional ltemns - - - - - -
5 |Profit / (Loss) before Tax [ 3+4 ] 597.80 138.85 309.08 736.65 532.87 1,628.38
6 |Tax Expenses
{a) Current Tax 84,75 10.03 112.49 104.78 28457 520.85
(b} Deferred Tax Charge/ {Credit) 57.88 1.91 9.16 59,79 {57.86) 78.93
7 |Profit/ (L.oss) after Tax [§-6] 44517 126.91 187.43 572.08 296.16 1,028.60
8 [Other Comprehensive Income (net of tax) {4.49) (26.87) {(77.73) {31.36) (58.05) (84.54)
9 ;;f;' f°mpmh9“ive Income for the period 440,68 100.04 109.70 540.72 238.11 944.06
e S Eautly Shere Capital (Face Value of Rs. 101 528002 | 228002 | 228726 | 228002 | 2287.26 | 2,280.02
11 {Other Equity (Excluding Revaluation Resarve) 21,337.26
12 |Earnings per equity gharg* 7
-Basic (Rs.} 1.85 0.56 0.80 2.51 1.27 4.40
-Diluted (Rs.) 1.95 0.56 0.80 2.51 1.27 4.40

* Earnings par equity share for the quarier and half year ended are not annualised.

See accompanying notes to the financial results

Aurionpro Solutions Limited
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Notes to the Standalone; Financial Results:

1. Statement of Assets an:d Liabilides (Rs. in lakhs)
‘ Particulars As at As at
‘ 30-Sep-20 31-Mar-20
’ Unaudited Audited
A|ASSETS
1|Non- Current Assets
(a1} Property, Plant and Equipment 4,601.55 4,856.26
{b) Capital Work in Progress 914.22 484.52
{c) Right of Use Asdets 736.39 1,122.40
(d) Intangible Assets 1,412.16 1,490.18
{e} Financial Assets
{t) Investments : 12,777.34 14,477.55
(ii) Other Finantial Assets 1,168.22 1,347.80
(f) Defeired Tax Assets {net) 408.34 468.13
(g) Non-Current Tax Assets (net) 844.29 677.30
(h) Other Non Current Assets 78.90 152.92
' _ Sub-total Non-Current Assets 22,931.41 25,077.06
2|Current Assets '
{a) Inventories ‘ 1,341.37 1,687.02
(b} Financial Assets '
{i) Investmenis : - -
(i) Trade Receivables 7 455.55 | 8,101.95
{iiy Cash and Cash Equivalents 889.34 802.71
(iv) Bank Balances other than (i) above 1,105.89 1,018.62
(v)Loans 4,036.98 5,123.10
{vi) Other Finarcial Assets 5778.88 5,925.11
(c) Other Current Assets 3,324.49 2,797.34
Sub-total Current Assets 23,932.50 25,455.85
Total Assets 46,863.91 50,532.91
B|EQUITY AND LIABILITIES
1|Equity
(a) Equity Share Capital 2,280.02 2,280.02
(b) Other Equity 21,909.36 21,337.26
Total Equity 24,189.38 23,617.28
LIABILITIES
2|Non Current Liabilities
{a) Financial Liabilities
(i) Borrowings - 5,532.99 5,497.50
(i) Lease Liabilities 459.52 815.40
(b) Cther Non Current Liabilities 1,006.14 1,014.45
(c) Provisions 580.48 481.63
Sub-total Non-Current Liahilities 7,679.13 7.809.07
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2,419.84 3,419.61
(i) Lease Liabilities 365.49 434140
(iii) Trade Payables '
Due to Micro and Small Enterprise 23.21 1.59
Due to Other than Micro and Small Enterprise 4,251,27 6,541.15
{iv) Gther Financial Liabilities 5,884.07 8,408.01
{b) Other Current Liabilities 1,705.58 1,931.23
{c) Pravisions 445.94 370.87
' Sub-total Current Liabilities 15,095.40 19,106.56
=== FFatal Equity and Liabilities 46,863.91 50,532,91
R i
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Notes to the Standalpne Financial Results:

2. Statement of Cash Flow (Rs.in lakhs)
Sr |Particulars i Half Year ended
' ' 30-Sep-20 30.Sep-19
Unaudited Unaudited
A jCash Flow from Dperating Activities
Net profit before tax 736.65 532.87
Adjustments :
Depreciation and amortisation expenses 595.14 713.20
Interest Income (137.83) {421.19)
[nterest expenses: 652,57 819.61
Bad debts 15.28 9.28
Provision for doubfful debts (5.21) 105.70
Loss f {Profit) on sale of Property, Plant and Equipment (PPE) 11.15 476.55
Foreign exchange: (Gain)/ Loss (net) o 89.15 {96.69)
Operating Profit before working capital changes 1,956.80 2,139.31
Movements in Working Capital
Decrease / {Increase) in Inventories 345.65 529.39
Decrease / (Increase) in Trade Receivables and Other Advances 257.33 (1,730.99)
(Decrease)/ Increase in Trade Payables, Other liabilities {2,632.10) {1,456.73}
(2,029.12) {2,658.33)
Cash Generated/ (used in) from Operations (72.32) {519.02)
Income taxes refund/ {paid) {net) (331.55) 711.57
Net cash generated / {used in} from Qperating Activities (403.87) 192.55
B [Cash fiow from Investing Activities
Purchase of PPE and Other Intangible Assets (512.11) (685.73)
Increase/ (Decrease) in Capex Payable - 30.00
Redemption of Investments 1,700.21 -
Loans/ Advances given to/ (repaid from) subsidiaries 1,145.71 1,539.32
Interest received 48.92 433.40
Fixed deposits with Banks 102.31 (51.93)
Net cash generated from Investing Activities 2,485.04 1,265.07
C |Cash flow from Financing Activities
Proceeds/ (Repayment) of Long-Term Borrowings (net) (164.11) 573.18
Proceeds / (Repayments) of Short-Term Borrowings (net) (998.77) {156.66)
Repayment of Lease Liabilties (206.68) (315.11)
Buyback of Equity Shares - (936.31)
Dividend and Dividend Distribution Tax - 459.72)
Interest paid (623.98) (626.57)
Net cash generated / {used in) from Financing Activities (1,994.54) (1,921.18)
D |Net Decrease in Cash and Cash Equivalents (A+B+C) 86.63 {463.57)
Cash and Cash Equivalents at beginning of year 802.71 1,479.21
g,a,md Cash ﬁquwalents at end of period 889.34 1,015.64

Aaﬂoﬁpm‘%oiﬁﬁons L;m:ied Synergia IT Park, Plot No. R-270, phone
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Notes to the SUandanne Financial Results:

3.

4.

10.
11,

12,

Place: Navi Mumbai
Date: 66/ 11/2020

ey

£
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Other Expepses include foreign exchange loss of INR 106.69 Lakhs and INR 89.15 Lakhs for the
quarter ang half year ended 30/09/2020 respectively (Other income include foreign exchange
{gain} for Quarter and half year ended 30/09/2019; INR (107.73) Lakhs and INR (96.69) Lakhs
respectlvely)

| Software de\gelopment and other related expenses include purchase of material and license of INR
! 701.96 Lakhs and INR 805.02 Lakhs for the quarter and haif year ended 30/09/2020 respectively.
{Quarter anﬁ half year ended 30/09/2019: INR 2,166.12 Lakhs and INR 4,310.56 Lakhs
respect;vely)

During the p\erlod ended 30/09/2020, the Company has reassessed useful life of 10 years from &
years for certain class of Property. Plant and Equipment and applied the change w.e.f.15t April 2020,
consequentially Depreciation INR 61.33 Lakhs for quarter ended 30,06.2020 has been reversed in
current quarter.

As required under Ind AS 115 "Revenue from Contracts with Customers", unbilled revenue is
accounted on estimate basis in respect of contracts where the contractual right to consideration is
based on completion of contractual milestones as confirmed by the technical team.

The Company has considered the possible effects that may result from the pandemic relating to
COVID-19 on the carrying amounts of receivables, . unbitled revenues, right of use assets and
intangible assets. In estimating the possible future uncertainties in the global economic conditions
because of this pendemic, the Company, as at the date of approval of these financial results, has
used internal and external sources of information including credit reporis and related information,
economic forecasts and consensus estimates from market sources on the expected performance of
the Company. The Company has performed sensitivity analysis on the assumptions used and based
on current estimates expects the carrying amount of these assets will be recovered. The impact of
COVID-19 on the Company's financial results may differ from that estimated as at the date of
approval of these financial results.

The Ministry of Corporate Affairs vide notification dated July 24, 2020, issued an amendment to Ind AS 116
- leases, by inserting a practical expedient with respect to "Covid-19-Related Rent Concessions” effective
from the period beginning on or after April 01, 2020. Pursuant to the above amendment, the Company has
applied the practical expedient during the guarter ended June 30, 2020 by accounting the unconditional
rent concessions of INR. 42.00 Lakhs netted off with "Other expenses" in the financial results.

The new Code on Social Security, 2020 has been enacted, which would impact the contributions by
the Company towards Provident Fund and Gratuity. The effective date from which the changes will
be applicable is yet to be notified and the rules are yet to be framed. The Company will compilete its
evaluation and will give appropriate impact in its financial results in the pericd in which, the Code
and the Rules becomes effective,

The segment information, pursuant to the requirement of Ind AS 108 operating Segments, is given
as part of the consolidated financial results.

The figures for the earlier perinds have been regrouped / reclassified wherever necessary to make
them comparable with those of the current period.

The Statutory Auditors of the Company have conducted a limited review of the standalone financial
results for the quarter and half year ended 30/09/2020 pursuant to the requirements of Regulation
33 of the SEBI (LODR) Regulations, 2015. These financial results have been reviewed by the Audit
Committee and thereafter approved by the Board of Directors at their respective meetings heid on
06/11/2020.

?’“ “Amit Sheth

SOy 100045/ i ‘95 Chairman and Director
\\ \
\l‘ﬁz_}\\__, bj}
S P
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CHOKSHI & CHOKSHI LLP
Chartered Accountants

Independent Auditor’s Réview Report on the Quarterly and Year to Date Unaudited Standalone Financial Results Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Yo The Board of Directors
Aurionpre Solutions Limited

1. We have reviewed the accompanying Statement of Unaudited $tandalone Financial Results of Aurionpro Solutions
Limited (the ‘Company’} for the quarter and half-year ended 30/09/2020 {the ‘Statement’), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015, as amended {the "Regulation’}.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared in a¢cordance with the recognition and measurement principles laid down in the indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013 (the ‘Act’) read with relevant rules issued there under
and other accou ntiné principles generally accepted in India. Qur respensibility is to issue a report on the Statement based
on our review. '

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review
of Interim Financial Information performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statemént is free from material misstatement. A review is limited primarily to inquiries of the Company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted and pracedure performed as stated in paragraph 3 above, nothing has come to our
attention that causesi: us to believe that the accompanying Statement of unaudited standalone financial results, prepared
in accordance with ﬁecognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act, as amended, read with relevant rules issued there under and other accounting principles
generally accepted ir} India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For CHOKSHI & CHOKSHI LLP
Chartered Accountants
FRN 101872W/ 100045

Nilesh Joshi
Partner

o M. No. 114749
UD[N 20114749AAAAFL2070

Place: Navi Mumbat
Date: 06/11/2020

Chokstli & Chokshi LLP is a Limited Liability Partnership with LLP Registration No. AAC-8909
Regd. Office: 15/17 'Raghavp ‘B’ Bldg.. Ground Floor, Raghavji Road, Gowalia Tank, Off Kemps Corner, Mumbai-400036
Tel +91-22-2383 6900 ; Fax : +91-22-2383 6901 ; Web: www.chokshiandchokshi.com
-maﬂ contact@chokshlandchok%hl com
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Aurionpro Solutions Limited

Statemeﬁt of Unaudited Consolidated Financial Results for the Quarter and Half year ended Septenﬁber 30, 2020

{Rs.in lakhs)
Quarter ended Half Year ended Year ended
‘:or. Ffarticulars 30-Sep-20 30-Jun-20 30-8ep-1'9 30-So0p-20 30-Sep-18 31-M_ar-29
; Unaudited naudited Unaudited Unaudited Unaudited Audited
1 [income ' ) '
(a) Revenue from QOperations 8,837.24 7.602.06 12,348.84 16,439.30 24,081.13 45,502.04
(b) Other Income : (20.11) 150,90 246.31 130.79 378,28 978.74
{c) Total income [ (a) + (b) 1 8,817.13 7,752.96 12,695.15 16,570.09 24,456.41 46,480.83
2 IExpenses ' '
(a) Softwars,Hardware and Other Material Cost 2,366.45 1,406,45 4,714.72 3,772.90 8,463.69 16,176.83
(b} g:iﬁ;’;%%'g(';‘;?;?;'jeggfcﬁi?::#:éee”a'S= F7.71) 212,32 (387.22) 134.61 223.51 764.94
(c) Employes Benefits Expense 3,676.59 3,544,26 3,991.55 7.220.85 7,661.96 15,026.67
{d) Finance Cosis 384.68 428,07 482.72 812,75 960.64 1,826.42
{e} Depreviation and Arnoﬂ;isa{ion Expense 785,55 1.041.1% 948.24 1,536.66 1,900.81 4,219.75
{f) Other Expenses ) B835.65 768,80 1,389.63 1,634.54 2,708 82 5,079.15
{g) Total Expenses { (a) to (f} ] 7,981.21 7,431.18 11,190.64 15,412.30 21,958.53 43,093.76
3 |Profit/ ('Loss) hefore Shar.e of Profit of Associates, 835.52 . 32188 1,404.51 1,157.79 2,496.88 3,387.07
Exceptional ltems and Tax [1 (¢} - 2 {g}] _ _
4 iShare of Profit of Associates - - 12.38 - 31,45 40.78
S |Profit/ (Loss) before Exceptional ltems and Tax [ 3+4 ] 835.92 321.86 4,416.86 1,15?.79 2,528.33 3,427.85
6 |Exceptional tems ‘ - - - - - .
7 |Profit/ {L.oss) before Tax [ 5+6 ] 835.92 321.86 1,416.86 1,157.78 2,528.33 3,427.8%
8 |Tax Expenses
(a} Currenit Tax 106.68 35.23 170.45 140.91 386.43 428,21
(b} Deferred Tax Chargel (Credit} 58.50 {52.82} 8.25 5.68 {125.82} {16945 _
g [Profit/ (Loss) after Tax [ 7 - 8] 671.74 339.45 1,240.16 1.011.20 2,267.82 3,169.10
10 |Other Gomprehensiva Income {net of tax) 4.32 (13.33) (110.47) {9.01) (52.86) (25.75)
11 _[Total Camprehensive incpme for the period [2+10] 676.06 326.12 1,129.69 1,002.19 2,214.96 3,143.35
12 {Profit/ (Loss) for the period atiributable to
{a) Eguity holders of the, mhpany 715.33 416.98 1,048.80 1,132.31 1,977.29 3,193.08
{b) Non Controfiing interest ) {43.58) (77.53) 1431.56 {12111} 280.53 (23.99)
13 |Paid-up Equity Share Capitp! {Face Value of Rs,10 each) 2,280.02 2.280.02 2,287.26 2,280.02 2,287.26 2,280.02
14 |Other Equity (Excluding Re‘vaiuation Resarve) 52,058.92
15 {Earnings per equity sharg™
- Basic (Rs.} 3.14 1.83 4.48 4.97 845 13,84
- Gilued {Rs.) 314 1.83 4.48 4.87 845 13.68

See accompanying notes to the fi nancial results

* Earnings per equity share for the guarter and half year ended are nef annualised.

ﬁg;.\ <
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MNotes to the Consolidated Financial Results: .
1. Statement of Assets and Liabilities (Rs. in lakhs)
' Particulars As at - As at
30-Sep-20 31-Mar-20
Unaudited Audited
A|ASSETS ;
1|Non- Current Assets _
{a) Property, Plant anfl Equipment 5825.48 6,195.93
(b) Capital Work in Progress 914.22 484.52
(c) Right of use assefs 1,222.20 2,299.29
(d) Goodwill 6,457.30 6,594.21
{¢) Other Intangible Asseis 16,845.84 16,607.70
(fi Intangible assets under Developments 13,841.76 12,913.47
(g} Financial Assets :
{i) Investment | 3,040.29 4,169.18
(ii) Other Finantial Assets 1,168.22 1,347.80
(h) Non-Current Tax Assets (nef) 4,019.59 4,095.87
(i} Deferred Tax Assets (net) 882.44 906.12
() Other Non CurrentAssets 78,89 218.56
: Sub-total Non-Current Assets 54,286.24 55,832.65
2{Current Assets
{a) Inventories ) 2,536.27 2,664.05
(b} Financial Assets '
(i} Investments - -
(ii) Trade Receivgbles 12,838.10 13,338.17
(iii) Cash and Cash Equivalents 2,739.14 2,001.48
(iv} Bank Balances other than (ili) above 1,401.93 1,225.87
(v) Cther Financial Assets 7,360.39 7,499.93
(c) Other Current Assets 14,427.14 15,066.87
' Sub-total Current Assets 41,302.96 41,800.37
Total Assets : 95,589.20 97,633.02
B|EQUITY AND LIABILITIES
1|Equity f
(&) Equity Share Capital 2,280.02 2,280.02
(b} Other Equity _ 53,426.60 52,059.92
Equity Attributable t¢ Owner's of the company 55,706.62 54,339.94
Non-Controlling Interest 8427 55 ' 8,755.37
Total Equity 64,134.17 63,095.31
2| Liabilities '
Non Current Liabilitiés
(a) Financial Liabilities %
(i) Borrowings 5,087.95 5,552.61 ’
(ii) Lease Liability 772.49 1,698.08
(b) Other non current [abilities 1,006.14 1,014.45
(¢) Provisions 580.48 518.55
Sub-total Non-Current Liabilities 8,347.06 8,783.69
Current Liabilities
(a) Financial Liabilities
{iy Borrowings 442337 4,039.18
(i) Lease Liabilitigs 558.51 | 767.21
(iif) Trade Payables i
Due to Micro ahd Small Enterprise 23.21 1.59
Due to Other than Micro and Small Enferprise 6,300.47 7,780.91
{iv) Cther Financial Liabilities 7.459.82 | 7,513.20
{b) Cther Current Liabjlities 3,403.30 | 4,950.31
(¢} Provisions , 602.55 504.28
(d) Current Tax Liabilifies {nef) 336.74 197.34 ‘
Sub-total - Current Liabilities 23,107.97 25,754.02 ‘
Total Equity and Liahilities 95,589.20 97,633.02 e

Synergia IT Park, Plot No. R-270,
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Notes fo the Consolidated Financial Results:
2. Statement of Cash Fl@Jw

(Rs. in lakhs}
Half year ended
Sr. |Particulars 30-Sep-20 30-Sep-19
N Unaudited Unaudited
A [Cash Flow from Operating Activities
Net Profit Before Tax 1,157.79 2,528.33
Adjustments :
Depreciation and Amortisation Expensesdf o 1,836.66 1,900.91
Interest Income - (83.77) (316.40)
Interest Expenses | 72982 888.06
|Bad debts | ~ 15.28 9.26
Provision for doubtful debts 689 105.70 |
Loss on sale of Property, Plant and Equipment (PPE) 11.15 47655
ESPS/ Stock option!Plan N - 14775
Foreign exchange differences (Gainy/Loss {net} {786.59) {836.50)
___|Operating Profit before working capital changes 2,887.23 4,903.66
Movements in Working Capital
Decrease / {Increase) in Inventories 127.78 221.57
Decrease / (lncréase) in Trade Receivables and Other Advances 1,378.17 472.00
{Decrease)/ Increase in Trade Payables, Other liabilities, {2,720.63) (1,830.67)
o (1,214.68) (1,137.10)
Cash Generated frj:;m Operations 1,672.55 3,766.56
Income taxes refund/ (paid) (net) (186.05) 437.08
Net cash generate(:i from Operating Activities 1,486.50 4,203.64
B |Cash flow from Investing Activities _
Purchase of PPE and Other [ntangible Assets (2,.592.61) {3,269.56)
Purchase of Investment 1,128.8¢ {1,221.68)
interest Received 83.50 316.42
Investment in Bank Fixed deposits 17.52 (126.20)
Net cash used in Investing Activities {1,362.70} {4,301.00}
C | Cash flow from Fi:nar'icin‘g Activities
Proceeds from Long-Term Borrowings (net) 235.57 657. 83
Proceeds/ (Repayment) of Short-Term Borrowings (net) - 384.19 {605.76)
Repaymeni of Lease Liabilies {354.85} {428.64)
Buyback of Equity Shares - {936.31)
Proceeds from issue of equity shares (lncludmg securlty premlum) 1,067.89 2,266.67
Dividend and Dividend Distribution Tax - (459.72)
Interest Paid ) (678.84) (668.58)
Net cash generated/ {used in) from Financing Activities 613.86 {174.51)}
D |Net {Decrease) { Increase In Cash and Cash Equivalents (A+B+C) 737.66 (271.88)
E |Cash and Cash Eqdivalents at beginning of year (D+E) 2,001.48 3,523.08
_F |Cash and Cash Equivalents at end of period _2.739.14 3,251.20
200 ' / oLy f‘f\\\ (/f’{_%
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3. Segment informétion {Rs. in lakhs)
Quarter ended Half Year Ended Year ended
:: Particulars . 30-Sep-20 30-Jun-20 30-5ep-19 30-Sep-20 30-Sep-19 3i-Mar-20
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
1 Segment Revenue
a | Information technologies and 7,705.80 6,00465 | 9,528.81 14,610.45 | 17,240.59 32,490.81
consultangy services -
B Sale of equipment and_ License 1,131.44 697.41 2,820.03 1,828.85 6,840.54 13,011.23
Total (a+h) | $,837.24 7,602.06 | 12,348.84 16,439.30 24,081.13 45,502.04
1 Segment Results
p | Information technologles and 6,316.36 5,667.88 | 7,25247 11,084.25 |  13,675.55 25,181.52
consultancy services
B Sale of equipment and License 232.14 315.41° 718.87 547.55 1,718.38 3,378.75 i
Total [a+h) 6,548.50 5,983.29 ] 7,971.34 12,531.80 15,393.93 28,560.27
Less: | Un-allocable expenseé_
A Employee benefits expense 3,676.59 3,544.26 3,991.55 7,220.85 7,681.96 15,026.67
B Finance costs 384.68 428.07 482.72 812.75 SB0.64 1,826.42
¢ | Depreciation and amortisation 795.55 1,041.11 949.24 1,836.66 1,900.91 4,219.75
expenses
D Other expenses 835.65 798.89 1,380.63 1,634.54 2,708.82 5,079.15
Add: | Un-allocable income (20.11) 150.91 246.31 130.79 375.28 978.79
Add: | Share of Profit of Associates - - 12.35 - 31.45 40.78
Total profit before tax. 835.92 321.86 1,416.86 1,157.79 2,528.33 3,427.85

Assets and liabilities us:ed in the Company’s busingss are not identified to any of the reportable segment, as these are used
interchangeably between segments. The Management belleves that it is not practicable to provide segment disclosures

relating to total assets and liabilities since a meaningful segregation of the available data is onerous.

4. The Company has consolidated financial results of all its Subsidiary Companies, Joint

ventures/Associates as per Indian Accounting Standard 110-Consolidated Financial Statements.

5. During the peribd ended 30/09/2020, the Company has reassessed useful life of 10 years from 6
years for certain class of Property. Plant and Fquipment and applied the change w.e.f.1% Aprif 2020,
consequentially: Depreciation INR 61.33 lakhs for quarter ended 30.06.2020 has been reversed in

current guarter,

6. Other Income include foreign exchange (gain) / loss of INR 67.99 Lakhs and INR (32.29) Lakhs for
the quarter and half year ended 30/09/2020 respectively. (Quarter and half year ended
30/09/2019: INR (67.82) Lakhs and INR (18.63) Lakhs respectively).

7. As required under Ind AS 115 "Revenue from Contracts with Customers”, unbilled revenue is
accounted on estimate basis in respect of contracts where the contractual right to consideration is
based on completion of contractual milestones as confirmed by the technical team.

Aurionpro Sclutions Limited

Synergla IT Park, Piot No. R-270,

TT.C. Industrial Estate, Gautam Nagar,
Mear Rabale Police Station, Rabale,
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8. The Company’$ standalone turnover, profit before tax, profit after tax and total comprehensive
income is as under:

_ (Rs. in lakhs)
Particulars Quarter ended | Half year ended
30/08/2020 30/09/72020
{Unaudited) {Unaudited)
Turnover _ 4,414.64 8,137.69
Profit before tax 597.80 736.65
Profit after tax 445,17 572.08

Tote;! Comprehensive Income 440.68 540,72

9. The Company has considered the possible effects that may result from the pandemic relating to
COVID-19 on !%he carrying amounts of receivables, unbilled revenues, right of use assets and
intangible assets. In estimating the possible future uncertainties in the global economic conditions
because of this pandemic, the Company, as at the date of approval of these financial results, has
used internal and external sources of information including credit reports and related information,
economic foredasts and consensus estimates from market sources on the expected performance of
the Company. The Company has performed sensitivity analysis on the assumptions used and based
on current estimates expects the carrying amount of these assets will be recovered. The impact of
COVID-19 on the Company's financial results may differ from that estimated as at the date of
approval of these financial results. .

10. As per Regulation 33(3){h) of the SEBI {(Listing Obligations and Disclosure Requirements)
Regulations, 2013, eighty percent of each of the consolidated revenue, assets and profits,
respectively, needs to be covered under limited review. In order to comply with this requirement,
two US based subsidiaries are required to be covered as part of the limited review. But due to
COVID-19 pandemic, limited review of said subsidiaries is not conducted. Nevertheless, the above
menticned requirément has been covered to the required extent in respect of consolidated revenue
and profits and around Sixty Seven percent in respect of cansolidated assets.

11. The Ministry of Corporate Affairs vide notification dated July 24, 2020, issued an amendment to Ind AS 116
- leases, by inserting a practical expedient with respect to "Covid-19-Related Rent Concessions” effective
from the period beginning on or after April 01, 2020. Pursuant to the above amendment, the Company has
applied the practical expedient during the quarter ended June 30, 2020 by accounting the unconditional
rent concessions of INR. 42.00 lakhs netted off with "Other expenses" in the financial resuits.

.12. The new Code-on Social Security, 2020 has been enacted, which would impact the contributions by
the Company towards Provident Fund and Gratuity. The effective date from which the changes will
be applicable is yet to be notified and the rules are yet to be framed. The Company will complete its
evaluation and will give appropriate impact in its financial resuits in the period in which, the Code
and the Rules becomes effective.

13. The figures for the earlier periods have been regrouped/ reclassified wherever necessary to make
them comparable with those of the current period.

14, The Statutory Auditors of the Company have conducted a limited review of the consalidated financial
results for the! quarter and half year ended 30/09/2020 pursuant to the requirements of Regulation
33 of the SEBI {(LODR) Regulations 2015, These financial resulfs have been reviewed by the Audit
Committee and thereafter approved by the Board of Directors at their respective meetings held on
06/11/2020.

Place: Navi Mumbai r Aurionpro Solutions Limited
Date: 06/11/2020

\
Amit Sheth
; Co~ Chairman and Director
Auriohpro Solutions Limitfed Synergia IT Park, Plot No. R-270, phone  +91 22 4040 7070 info@aurionpro.com
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CHOKSHI & CHOKSHI LLP

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results Pursuant
to the Regulation 33 of the SEB? (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Aurionpro Solutions Limitad

1.  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Aurionpro Solutions Limited
{the "Holding Company’} and its subsidiaries (the Holding Company and its subsidiaries together referred to as the ‘Group’},
and its share of the net profit after tax and total comprehensive income of its associates for the quarter and half-year ended
36/09/2020 {the ‘Stat%ment'}, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {the ‘Regulations’).

2. This Statement, which is the responsibility of the Holding Campany’s Management and approved by the Holding Company's
Board of Directors, hés been prepared in accordance with the recognifion and measurement principles laid down in the
Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 {the “Act’} read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Cur responsibility is to issue a report on the
Statement based on C?Lr review.

3. We conducted our re»!ﬁew of the Statement in accordance with the Standard on Review Engagements {SRE) 2410, ‘Review
of interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the institute of Chartered
Accountants of India.|This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statemeht is free from material misstatement. A review is limited primarily to inguiries of the Company
personnel and analvtlc;al procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit arid accordingly, we do not express an audlt opinion.

We also performed pr%)cedares in accordance with the SEBI Circular No. CIR/CFD/CMDP1/44/2019 dated 29.03.2019 issued
by the Securities and Exchange Board of India under Regulation 33(8) of the Regulations, to the extent applicable.

4. The Statement includq’s the results of the entities as given in the Annexure = 1 to this report.

5. -Based on pur review c%onducted and procedure performed as stated in paragraph 3 above, based on the consideration of
the review reports of other auditors referred to in paragraph 6 below, unaudited financial resuits referred in paragraph 7
below and read with paragraph 8 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurament principles laid down in the Indian Accounting
Standards specified under Section 133 of the Act, as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review th? financial results of subsidiaries induded in the unaudited consolidated financial results, whose
financial results reﬂec@t total assets of Rs.46831.80 lakhs as at 30/09/2020 and total revenues of Rs.2274.88 lakhs and
Rs.5897.40 lakhs, totalinet profit after tax of Rs.154.32 lakhs and Rs.379.74 lakhs and total comprehensive income of Rs.7.56
lakhs and Rs.13.61 lakhs for the quarter ended 20/09/2020 and half year ended 30/05/2020, respectively, and cash flow
{net) of Rs.123.19 lakhs for the half year ended 30/09/2020 as considered in the consolidated unaudited financial results.
The consolidated unaudited financtal resuits also include the Group's share of net profit after tax of Rs.406.30 lakhs and
Rs.523.92 lakhs and toftal comprehensive income of Rs.3.70 lakhs and Rs.1.73 lakhs for the quarter ended 30/09/2020 and
half year ended 3{}/09}:’2028 respectively, as considered in the consolidated unaudited financial resuits, in respect of joint
venture, whose interim financial results have not been reviewed by us, These interim financial resuits have been reviewed
by other audttors/chartered accountant, whose reports have been furnished to us by the Holding Company’s Management

= conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these

~/f  Chokshi & Chokshi LLP is a Limited Liability Partnership with LLP Registration No. AAC-8909
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subsidiaries and joint venturé, is based solely on the report of the other auditors and the procedures performed by us as
stated in paragraph 3labove.

Of the subsidiaries referred to above, in respect of certain subsidiaries, their financial results have been prepared in
accordance with accounting principles generally accepted in the respective couniries of incorporation and the Parent’s
Management has converted these financial results from accounting principles generally accepted in the respective countries
to accounting principles generally accepted in India. Qur conclusion on the Statement is not modified in respect of this
matter.

7. The accompanying unaudited consolidated financial results include the financial results of certain subsidiaries which have
not been reviewed by the auditors/chartered accountants, whose financial results reflect total assets of Rs.49280.71 lakhs
as at 30/09/2020 and qmal revenue of Rs.1802.40 lakhs and Rs.35%3.56 lakhs, total net profit/{loss) after tax of Rs.(351.52)
lakhs and Rs.{538.82) [akhs and total comprehensive income/(loss} of Rs.{2.45} lakhs and Rs.7.01 lakhs, for the quarter ended
30/09/2020 and half year ended 30/09/2020, respectively, and cash flow {net} of Rs.458.89 lakhs for the half year ended
30/09/2020 as consid%red In the consolidated unaudited financial results. These financial results have been prepared in
accordance with accoynting principles generally accepted in the respective countries of incorporation and the Holding
Company's Managemént has converted these financial resuits from accounting principles generally accepted in the
respective countries toaccounting principles generally accepted in India. These financial results have been presented solely
based on information compiled by the Holding Company’s Management and approved by the Board of Directors. According
to the information and|explanations given to us by the Parent’s Managerment, these financial results are not material to the
Group. Our conclusion jon the Statement is not madified in respect of this matter.

We draw your attentiion to note 10 to the consolidated financial results, which describes the extent of coverage of
consolidated revenue, ‘assets and profits pursuant to the requirements of Regulation 33(3){h} of Listing Regulations. Our
conclusion is hot modified in respect of this matter.

For CHOKSH! & CHOKSHI LLP
Chartered Accountants
FRN - 101872W /W 100045

Nilesh loshi
Partner
M. No. 114749

%
\*“”%ﬁ TIDIN: 20114749AAAAFMSE935

Place: Navi Mumbai
Date: 06.11.2020
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Annexure — | to the Independent Auditor’s Review Repart on the Quarterly Unaudited Consolidated Financlal Results

£
Unaudited Consolidated Filhanciai Resuits for the guarter and half year ended 36/09/2020 include results of the following
entities: i

Aurionpro Fintechilnc

Aurionpro Future $o|utions Pte Limited
Aurionpro Holdings Pte Limited
Aurionpro Marketijystems Pte Limited
Aurionpro Selutiohs {Africa) Limited
Aurionpro Solutiorjns PLC

Aurionpro Solutioﬁws Pte Ltd.
Aurionpro Solutiofps Pty Limited
Cyberinc Corporation.

0. Aurofidel Outsour}:ing Limited

11. Integrosys Corporation

12. Integro Technologjes Co. Ltd.

13. Integro Technologjes Pty Limited
14, integro Techno!ojies Pte Limited
15. Integro Technologies SDN.BHD

16. Integro Technologies (Vietnam)

17. Intellvisions Software LLC

18. Intellvisions Solutibns Pvt. Ltd.

19. PT Aurtonpro

20. Sena Systems Private Limited

21. Servopt Consuiting Private Limited
22. Spike Inc. :

23. SCSoft Pte, Ltd.

24, Neo.BNK

25. ExtraboxPteitd |

26. Shenzhen SC Tradink Co. Ltd

27. SCSoft SDN 8HD

. 5CS5oft Tech nclogieis Private Limited

=i U
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