CIN : L40109TG1986FPLCO06745
Hyderabad Regional Office

Block "A” Kubera Towers, Trimulghery, .
Secunderabad-500 015. T.5. INDIA.

Phone : 040-27795434, 27791641

Fax  :040-27795419, E-mail:hro@hbl.in HBL Power Systems Ltd.
14™ August 2020
To
| The Department of Corporate Services The Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street Mumbai — 400 001 Bandra (East) Mumbai — 400 051
BSE STOCK CODE: 517271 NSE CODE: HBLPOWER

Dear sir / madam,

QUTCOME OF THE BOARD MEETING ON AUGUST 14, 2020

Pursuant to Regulations 34(2), 47(1) and 53 of SEBI (LODR) Regulations, 2015,
we wish to inform you that at a meeting of the Board of Directors of the Company
(including Audit and Nomination Remuneration Committees of the Board) held on
14™ August 2020, inter-alia approved the following:

1. Unaudited (standalone and consolidated) financial statements of the Company
for the quarter ended on June 30, 2020 prepared pursuant to SEBI (LODR)
Regulations, 2015. We hereby declare that pursuant to para 4.1 of SEBI
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 the Limited Review
report of the Auditors for the quarter ended on June 30, 2020 was with
unmodified opinion.

2. Accepted resignation of Mr. MC Mohan, Independent Director (DIN 00633439)
with effect from 14 August 2020.

3. Appointed Mr. MSS Srinath as President and KMP with effect from 1%
September 2020 and payment of remuneration consequent to end of his
appointment term as a Whole-time Director on 31 August 2020,

4. Reconstituted Audit/CSR and Nomination Remuneration Committees of the
Board consequent to change in Directors.

This is for your kind information and record. Please acknowledge receipt.

Yours faithfully
For HBL Power Systems Limited

= 5t 5 TEg™,

;H “‘-\TI:‘\I

O eppRassl j ‘-'_'l

MVSS Kumar &N )
Company Secretary \ -

Regd. Office : Road No. 10, Banjara Hills, Hyderabad - 500 034,
Website : www.hbl.in Toll Free No. : 1-800-425-2939
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The Board of Dhirectors of HBL Power Systems Limited

8

We have reviewed the accompanying statements of unaudited standalone fnancial results (the "Sttements”)
of HBL Power Systems Limited (the "Company™) for the quarter ended June 30, 2020, submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBRT (Tisung Obligatons and Disclosure
Requitements) Regulations, 2015 (the “Regulation™) and SEBI Circular No. GIR/CED/FAG/62/2016,
Dated July 05, 2016 (the “Circalar™),

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Direetors, has been compi](:,d from the related financial statements, which have been prepared m accordance
with the recognition and measurement prncples luid down in Indian Accounting Standards (Tnd AS) (as
amended), prescrbed under Section 133 of the Companies Act, 2013 read together with relevant applicable
rules issued thereunder and orher accounting principles generally accepted in India. Our responsibility is to
ssue a report on the Statements based on our review of such standalone financial statements,

We conducted our review in accordance with the Smndard on Review Engagemeat (SRE) 2410, Review of
Interim Finanaal Information Pecformed by the Independent Auditor of the Entty” specified under Section
143(10) of the Companiéz Act, 2013, This sandard requires that we plan and perform the review to abtain
moderate assurance a5 w0 whether the financial statements are free of material misstatement, A review 1s
limited primaly w inguiries of company personnel and analytical procedures applied to finpocial data and
thus provide less assuranee than an audit. We have not performed an audit and accordingly, we do no

express an audit opinon.

Based on aur review conducted as above, nothung has come o our attention that causes us to believe that the
accompanying statement of unaudited standalone Anancial results prepared in accordance with Ind AS
.1|;ch|.|;'|1.'1|18 standards l‘l-l.'E‘ﬁL'IillJt:i_'l under Secrion 133 of the Cnmpanjns Acr, 2013 read with relevant rules
issued there nader and other recognized accounting practices and policies, has not disclosed the information
requured w be disclosed 1 terms of the R::gu]ﬂtlu.m read wath the Cireular iﬂcjuliiﬂg the manner in which i 15
to be discloged, ar that it contains anymateral misstatement.

For Rao & Kumar

Charrered SAceountints

FRN (30585

Anirlan Pal

Partner

MLNG, 214919

Place: Visakhapatam
Drace: 14/08,/2020

UDIN Ko 202148 SAAAACD2358
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HBL Power Systems Limited
OMNLLA0108TRIORGDLONAGTAS

Registered Offies ; 8-2-601, Road No.20 .
Banjara Hills

Hyderabad - 500 034

HEBIL

Unaudited Standalone Financial Results for the perlod anded 30th June 2020 Rs. in Lakhs
Quarter ending Year ended
30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
[Unaudited| [Unaudited] [Unaudited] [Audited]
1 |Income from aperations
[a] Sales /Income fram aperationy 11,956.27 2572311 25.5582.69 10770915
3] Other fmedme 246,75 hiif.15 158,032 1,643.57
Total Income 12,203.02 26,389.24 26,110,572 109,352.72
24 |Bxpenditure
[a] CostofMaterials Consumed 665420 1426743 16,284.91 7.198.01
[h] Purchace af Stock-in-Trade 37.16 248 45,55 16489
(€] (Increase) f Decrease in Finished goods,
wark in Progress and stock-in-trade B43.94 1,354.55 15464 T1h1S
[d] Employae Beneflts expenge 1,857.68 218820 Z18s12 168507
[¢] Finance Cogts 420,56 628.15 546,58 2,187.06
[{] Depreciation and Amortisation expense 101692 9292 99545 402454
[g] Other Expenses 2B2649 576641 536951 23,105.36
Total Expensis 13,656.99 25230.14 25,604,508 106,080.08
3 |Profit/[Loss] before exceptional [tems (1-2) (1.453.97) 1,159.12 506,14 3.272.64
4 |Exceptional items - Income / (Expenditure) - (3L.07) 498.32 490.82
5 |Profit/{Loss) before Tax (3-4 ] {1,453.87) 1.128.05 1,00446 1763446
& |Tax Expense
[a) CurrestTax - F13.040 L5008 L5000
[h] Deferred Tax [Asset)/Liability (30.69) 1443 (45.24) 9345
[¢! Income Tux relating Lo previous years 2 (21.84] : 12774
7 |Net Profic/(ioss) after Tax (5-6) (1,423.28) B22.46 595,70 240727
8 | Extraordinary [tems (net of tay expense] . =
9 |Net Profit/{Loss) for the period {7-8) (1.423.28) g22.46 599,70 240727
10 |Dther Caomprahenizive come (Met of @]
lteme that will not be reclassified to Profit or Loss - _
Remeasurement of Defined Henefit Plans (56.34) [213.79) 5.098 (22542)
Ingme Tax : 14.31 5271 (1.786) 56.73
11 | Total Comprehensive lncome { 9+10) (1.465.81) 61,38 596,37 2,23858
12 | Pald-up equity shave capital
(Fate Value Re 1/ #aeh) 277195 277195 377185 2,77195
13 [Reserves exdludine rovaluation reservas
{as perBalance sheot of previous accousiting year) 74.940.74
14 | [1] Earnings Per Share (belore extraordinary items)
{of Re 1/- each] (notannualised):
[4] Basic (0.53) 0.24 0.22 0.1
(b} Piluted (0.53) N.24 0,2 g1
[ii] Earnings Per Share {after extraordinary items)
{of Re 1/-each) [not annualised):
{a] Basic (.53) 0,24 0.22 0.81
{5 Diluted [0.53) 0.24 0.22 081




(2 ]

The abava financial rasults were vevieweed by the Audit Commitize inits meeting held an August 14,2020 and anpraved by the Hoard of
Birecnrs at the meeting held on Augustld, 2020, Above meetings ware held through video conference,

The figures for the quarter ended 31.03.2020 are the balancing figures between (3) the audited figures in respect of the full financial year and
() the published year to date figures upto the third quarter of that financial year.

Owing tothe lock-down declared by the Central ang State Governments due to COVID- 19, the operations of the Company during the
Quarter were adversely impacred, The manufacturing operations at the Factaries were shut down, and fts 0ffices dosed, during this
period from 1% April 2020 and resumed in mid-May in 3 gradusl manner. Tha Company ensured rancwal of eperntions fully eomplying
with the COVID related Government guidelines on sodal distanclnpand prevention tare,

The Company has considered the possible risk that may result from the pandemic relating 1o COVID-19 and expects to recover the
carrying amount of all its assets including inventories, recelvables,; investments and other financial and non-financial assets in the
prdinary course of business based on the internal and-external information-avattable upte the date of approval of these financial resualts.
The Company is continnously monitoring any material changes in future ecomomic conditions,

Flgures of the previvus quarters / periods have been regrouped, wherever necessary.

The results shall also bo available on website of the Company : hetp://fhblinfinvestors; BSE: www.bseindiacom and NSE:
wweistindiacom

By orcderofthe Boare For Rao & Kumar
for HEL Powar Ststams Limite Chartered Accountants
D Flrmi Regigtration He, 030883
" I-q.,pq_,n-

ot U

Kawvita Prasad &rﬂfban Pal
Direcir Partner
M.Nop 1 214819 -
UDIN ; 2081219 AAAACD 2368
Place: Hydorabad Place: Visaklapatnam

Date: August 14, 20210 ' Date: August 14,2020



HBL Power Systems Limited

CIN.LA0400TC4084PLLO0OETAS
Inandited Consolidated Segment-wise Revenue, Results and Capital Employed

HBL

For the qua'r'.t:r cnded June 34, 2020 Rs.in Lok
Juarter ended Year ended
30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
[Unaudited] [Unaudited] [Unaudited] [Audited]
Batteriey 11,432.96 23,066.47 23413.77 9766222
Electronics 922.03 213213 251617 9,104.26
Unallocated 179.14 1,265.48 666,93 3,416.87
Total 12,534.13 26,464.08 26,596.87 110,273.35
Less: Intersegment Revenue 472,93 187.55 184.81 1,095.22
Sales/Income from Operations 12,061.20 26,276.53 26,412.06 109,178.13
Segment Results
Batteries (369.94] 2.181.82 1,675.84 7.661.16
Electronics (132.15) (209.13) 145.83 (340.48)
Unallocated [227.06) 113.69 (352.62) {1,131.30)
Total (729.15) 2,086.38 1,469.05 6,189.38
Less: [{] Interest [427.48) [656,05]) {547.64) [2.219.82)
[ii] Exceptional ltems-Income/[Expense) - (31.11) 498.32 489,32
[iii] Other Un-allocable Expenditure net off (542.33) (891.73) (564.52) (2,210.67)
[iv] Un-allocable Income 247.81 67557 160.44 1,658.37
Total Profit Before Tax after Extraordinary (1,451.15) 1,183.06 1,015.65 3,906.58
ltems
Se nt
Batteries 68,788.44 73,840.13 709,295.75 73,840.13
Electronics 14,258.30 15,053.95 15,646.65 15,053.85
Unallocated 17,042.07 17,535.16 17,555.83 17,535.16
100,088.81 106,429.24 112,498.23 106,429.24
Batteries 11,836.99 12,522.66 10,423.64 12,522.66
Electronics 1,932.60 1.862.11 2,041.50 1,862.11
Unallocated 10,483.11 1475744 22,862.64 14,757 .44
Total 24,252.70 29,142.21 35,327.78 29,142.21
Notes:

[a] The company's operations include batteries of different types, electronics, railway signalling contracts etc, Except for batteries and
electranics, the segment revenue, segment results and segment assets and liabilities of other activities are individually below the
threshold limit set out in paragraph 27 of Ind AS 108. Accordingly batteries and electronics segments are shown separately as
repartable segments and others are included in un-allocated segment

] Inter segment revenue is measured at the market price at which the products are sold to external Customers

[c] Figuresof the previous quarters / periods have been regrouped, wherever necessary.

By arder of the Beard
e for HBL Power Systems Limited

e ‘P i
'."'x___;.ﬁ,i\ijj f\%

Place: Hyderabad ) Kavita Prasad
Date: August 14, 2020 Director
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Chartered Accountants
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The Board of Directors of HBL Power Systems Limited

39

4.

We have reviewed the accompanying statements of unaudited consolidated  fnancial resules  [the
"Stutements”) of HBL Power Systems Limited (the "Parent”) and its subsidiares (the Parcat and its
subsidianies 1ogether telorred o as "the Group"), and its share of the net profit after rax and total
comprehensive ncome of its associate for the quarter ended June 30, 2020, submutted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Dizclosure Requirements)
Repulauons, 2015 (the "Regulanon”) and SEBT Circular No. CIR/CFD/FAC/62/2016, Dated July 05, 2016
(the “Circular™),

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of ircctors, has been fﬁi‘l‘![‘.‘ﬂcd from the related financial stitements, which have been prc[l-arc:] in
accordance wath the recogminon and measurement princeples lad down in Indian Acesunting Standaids (Ind
AS) [as amended), prescnbed under Sectnon 133 of the Companies Act, 2013 read wogether wath relevant
ﬂ[ﬁ[‘l]il:ﬂh]t‘ rules igsued thereunder and other :llzcrlllnting [Jriul:'LPlEs gunernll:,‘ accepted in India. Our
responsibihty 1s o issue a report on the Smrements based on our review of such standalone financial

statements.

We conducted our revies in dceordance with the Standard on Review Eng::gemvnt (SRE) 2410, PReview of
Interim Pinanctal [nformatibn Performed by the Independent Auditor of the Enury’ specified under Secuon
143(10) of the Companies Act, 2013, This siandard requires that we plan aad perform the review to obtain
miodernte assurance a5 to whether the Onancial siatements are (ree of matedal misstatement. A review 1s
limtted primarily to inquiries of company personnel and an analytical procedure applied to Gnancial data and
thus provides less assurance than an audit, We have net performed an audit and accordingly, we do mor

express anaudic opinion,

We also [1:,'1'ﬂ)mwd prucﬁedures m accordance with the crcular 1ssued b_v the Securities and Il‘(i!l‘t:'lllge Beaard
of India under Regulation 33 (8) of the Listing Regulations, to the extent apphicable,

The statement includes the vesults of the t'u]lnwing eritities:

Substdiaries
1y HOL Amenen Inc.
2y HBL Germany GMBH,
Assoerate
1) MNaval Systems & Technologies Private Limited

The cousolidated unsodited financial results alse includes the Group's share of net profit after tx of T 47.51
lakhs and total comprehensive income of T 47.51 lakhs for the quarter ended June 30, 2020, as considered in

e | <dmrasa e, Avama it W) | a0 = SR ATE (L] [ BTO0DORITTO{ Nel | S g nmtuet@rneand ki

P&Ec 1 ab=a



CA\ Rao & Kumar

Chartered Accountants
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the Statement, in respect of one assodate, whose interim fnancial informaton has not been reviewed by us.
These intenim financial mformation have been reviewed by other auditors whose reports have been fumished
to us by the management and our conclusion on the Statement, 1 so far as 1o relates to the amounts and
disclosures included in respect of these subsidiaries and associate, is based solely on the reports of the other
mditors and the procedures performed by us as stated in paragraph 3 above.

3 Based on oor seviesy conducted as above, nothing has come to our attentdon thar eauses us 1o believe that the
accompanying staternent, prepared in aecordance with applicable Ind AS accounting standards under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of the Regulation
read with the Cireular including the manner in which it 13 to be disclosed, or that it contins any material

misstatement.

For Rao & Kamar .
Charrered Aeccountan:s
FR (130855

Aort—

Anichaf sl

Partocr

Mo 214919

UDN No: 202149 9AAAACT499

Place; Visakbapatnam
Durer: 14,/08/2020
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MIRL Poverr Systems Limited
CIN:L40109TG1986PLEODAT 45

Registered Officn 1 8-2.601, Road No 10
Banjara Hills
Hyderabad - 500 034

HBL

Unaudited Consolidated Financial Results for the period ended 30th June 2020 Rs. in Lakhs
Quarter ending Year ended
30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
[Unaudited] [Unaundited] [Unaudited] [Audited]
1 |Income frem ogperations
[a] Sales [ income from operations 12.061.20 26,276.53 2641206 109,170.13
[b] Other Income 24781 675.57 160.44 1,65837
Total Income 12,309.01 26,952.10 2657250 110,836.50
2 |Expenditure
la] Cost of Materials Consumetd 577603 14.401.08 1654642 &7,598.20
[B] Purchase of Stocl-In-Trade 37.1% 32.48 45.55 164.89
ig] (Increase) f Decrease in Finished goods,
work in Progress and stock-in-trade 674.02 1,442.95 20046 G53.30
[d] Employee Benelits expense 1,945.69 2,306,284 227390 9,070.01
[e] Finsnce Costs - 42748 656,05 547.64 2.219.82
[f] Bepredation and Amortsation expense 1,029.56 1.635.88 Do4.04 4,074.80
[g] Other Expenses 287022 5,863.21 5433.86 23,338.22
Tatal Expenses 13,760.16 25,737.93 26055.17 107,419.24
3 |Profit/(Loss) before exceptional ltems (1-2) [1.451.15] 1,214.17 517.33 3417.26
& |Exeeptional items - [ncome / (Expenditurs) . [34:11) 49832 489.32
5 |Profit/(Loss) before Tax {3-4] {1,451.15) 1,183.06 1015.65 3,206.58
B |Vax Expense
[a] Current Tax 15.97 339.71 452.13 1,204.66
[b] Defarred Tax (Asset]/Lizbility (40.05) 2.96 (48.52) 9(0.32
[c] Imcome Tax relatingto previous yoars - {21.85) L2.74
7 |Net Profit/(Loss) after Tax (5-6) (1,427.07) 862.24 612.14 2,518.86
8 |Extraordinary Itemns (net of tax expense) - -
g |Net Prafit/(Loss) for the period (7-8) (1,427.07) 862.24 612.14 2,518.86
10 |Share of Profiv / (loss) of associates (before tax) 65339 72.31 767 19274
11 |Net Profit/ (L.oss) for the period (9-10] (1.363.6H] 93455 619.41 2,621.64
12 |Other Comprehensive Income [Netof tax)
[l items thatwill not be reclassifled to Profit or Loss - -
Remeasurement of Defined Benelit Plans {5684 (213.7%) 5.09 (225.42)
income Tax 14.31 5270 [1.76) 5673
fil] Items that may be reclassified to profit or logs -
Exchange dlfferences in translating the Snanclal
statements of foreign operations {11.70) [80.23) 72,79 (12%.10]
| Inconie Tax 204 15.58 (25.19) 3240
13 [Total Comprehensive Income [ 11+412) (1,4314.97) 708.81 568,88 2,356.35
14 |Paid-up eguiby share capital x )
(Face Value Re 17- cach) L.77195 2,77195 277195 F B ]
15 |Reservos excluding revaluation reserves _
(s per Halance sheet of previous accounting year) 7A.H51.00
16 | [i] Earnings Per Share (before extraordinary items)
- pac : alised):
[uI"Ile 1/-each) (not annualised]) - — - -
[a] Basic (051} ) ;
M) Diluted (0.51) 0.26 0.21 0,85
[lI] Earnings Per Share (after extraordinary itams)
(] E:::E-c S AR, . (0.a1) 0.26 n.21 85
] Bas 91 0,45
k] Diluted {0.51) 0.£6 0
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The above Consolidated finandal results were reviewed by the Audit Committes in its meeting held on August 14, 2020 and npproved by

the Bosrd of Directors at the meetlng hekd i August 14, 2020, Above meetings were hield th mugh vides confersace,

The figures for the quarter ended 31.03.2020 are the balancing figures between (a) the audited figures in respect of the full financial year
and (b} the published vear to date figures upta the third quarter of that Anancial year.

Owing to the lock-down declared by the Central and State Governments due to COVID-19, the operations of the Group during the Quarter
were adversely Impacted. The manufaciuring operations at the Faciories were shut down, and 1ts Dffices closed, during this period from

1™ April, 2020 and resumed in mid-May in a gradual manner. The Company cnsured renewal of operations fully complying with the
COVID related Government guldelines on secial distancing aod preyention care,

The Group has considered the possible risk that may result from the pandemic relating to COVID-19 aud expects to récover the carrying
amount of all its assets including inventories, recaivabiles, investments and otlier financial and non-financial 25sets In the ordinary course
of business based an the internal and external information available pte the date of approval of these financial results, The Company is
continuously monitoring any material changes in [uture ecanemic conditions.

Figures of the provious quarters / periods have been regrouped, wherever necessary,

The resufts shall alsn be avallable on website of the Company : hitp://hblin/investors; BSE: www.bseindlacom and NSE:
wwwnseindia.com

By order of the Board For Rao & Kumar
for HBL Power Systems Limited Chartered Accountants

Firm Rﬂ]ﬁsrratiowﬂﬂﬁ

t_:—-"'-"-;--_-ﬂ
Kavita Prasad e Anirban Pal
Director s Parther
M.Nao: 214919

UDIN 201§ 9 A frfec & 2499

Place: Hyderabad Place: Visakhapatnam
Diates August 14, 2020 Date: August 14, 2020



HBL Power Systems Limited

UNLHLU7TU1700r L0007 0

Unaudited Standalone Segment-wise Revenue, Results and Capital Employed

HBL

For the quarter ended June 30, 2020 Rs. in Lalths
Quarter ended Year ended
30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
[Unaudited] [Unaudited] | [Unaudited] [Audited]
Jegment Revenue
Batteries 11,328.03 22,513.05 2295440 96,193.24
Electronics 922.03 213213 2516.17 3,194.26
Unallocated 179.14 1,265.48 666.93 3,416.87
Total 12,429.20 25,910.66 26137.50 108,804.37
Less: Intersegment Revenue 472.93 1B7.55 184.81 1,095.22
Sales/Income from Operations 11,956.27 25,723.11 25952.69 107,709.15
Segment Results
Batteries (378.62) 2,108.30 1666.00 7.498.59
Electronics {132.13) [209.14) 14583 (340.48)
Unallocated [227.08) 113.68 (352.62) (1,13131)
Total (737.83) 2,012.84 1459.21 6,026.80
Lesz: [i] Interest 1420.56) [628.15) (546.58) (2,187.06)
[i1] Exceptional ltems-Income/[Expense) - [31.07) 498.32 490.82
[iii] Other Un-allocable Expenditure net off (542.33) (891.72) (564.52) (2,210.67)
[iv] Un-allocable [ncome 24675 666.15 158.03 1,643.57
Total Profit Before Tax after Extraordinary (1,453.97) 1,128.05 1004.46 3,763.46
Items
Segment Assets
Baticries 69,193.87 74,250.75 80125.81 74,250.75
Electronics 14,258.30 15,053.95 15646.65 15,053.95
Unallpcated 17,042.09 17,535.16 17555.83 17,535.16
100,494.26 106,839.86 113328.29 106,839.86
Segment Liabilities
Batteries 11,263.95 11,939.90 10115.09 11,939.90
Electronics 1,932.60 186211 2041.50 1,862.11
Unallocated 10,483.11 14,757.44 22862.64 14,757.44
Total 23,679.66 28,559.45 35019.23 28,559,45
Notes :

a] The company's operations include hatteries of different types, electranics, railway signalling contracts etc. Except for batteries
pany s op ¥u v 51g B P

b]
[c]

and electronics, the segment revenue, segment results and segment assets and liahilities of other activities are individually
below the threshold limit set gut in paragraph 27 of Ind AS 108. Accordingly batteries and electronics segments are shown
separately as repertable segments and others are included in un-allocated segment,

Inter segment revenue is measured at the market price at which the products are sold to external Customers

Figures of the previous quarters / periods have been regrouped, wherever necessary.

By order of the Board
,{{déﬁf‘.?';r_‘,&b for HBL Power Systems Limited
3 &)
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Place: Hyderabad W Kavita Prasad

Date: August 14, 2020 Director



