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(All amounts are in lakhs of Indian nlpee& Wlless otherwise stated 

ReJated party transactions 

(a) Name of related Parties and related party relationship 

Related Party where control exists 

i) ESAB Holdings Limited, UK - Principal Shareholder- Holds 37.31% of the paid up equity share capital of the Company as at March 31. 2019 
Colfax UK Holdings Limited, Company Incorporated under the lt~ws of England and Wales, is an indirect whoiJy owned subsidiary of Co] fax 
Corporation Further, Colfax UK, Holdings Limtted indirectly holds 100% eqUity shares of ESAB Holdings Ltd (refer note 15) 

ii) Exelvia Group India B.V., Netlterlands- Holds 36.41 % of the paid up equity share capital of the Company as at March 31, 2019. Colfax UK, 
Holdings Limited, Company incorporated under the laws of England and Wales. is ;m indirect wholly owned subsidiary of Colfax Corporation. 
Further, Colfax UK Holdings Limited indirectly holds 100% equity shares of Exelvia Group lnd1a B.V ., Netherlands (refer note 15). 

iii) List of Other related parties wjth whom transactions bave tal,en place during the year and their relation.!lhip 

Name of the Related Party Nature of Relationship 
Colfax Corporation USA Ultimatt: holding company 
Alcotcc Wire Corporation USA Entities lmder common control 

ESAB Europe AG ,SWitzerland Entities under common control 
Cigweld (M) SDN, BHD, Malaysia Entitles under common control 

Cigweld Ply Ltd , Australia Entities under common control 
ESAB AB, Sweden Entities under common control 

ESAB Asta!Pacific Pte Ltd, Singapore EntLties under common control 
ESAB Automation Cuttmg & Welding Eqmpment (Wuxi) Co ,Ltd., Chma Enttties llllder common control 

ESAB Cutting Systems GmbH, Genttany Entities lUlder common control 

ESAB Europe GmbH ,Switzerland Entities Uilder common control 

ESAB Middle East FZE,UAE Entities under common control 
ESAB North America ,Global Cost Nam Florence, USA Entities under common control 
ESAB SeAH CORP, Korea Entities under common conlrol 

ESAB Seah Weldmg Products(Yantai) Co Ltd, China Entlties under common control 
ESAB Sp.Z.O.O., Poland Enlities under common control 
ESAB Vambetk Sro, CZ Entities under common control 
ESAB W elding & Cutting Product, USA Entities under common control 

ESAB Welding & Cutting Products (Shanghai) Management Co .. Ltd, China Entlties under common control 

ESAB Welding Products (Jiangsu) Co Ltd, China Entities under common control 

EW AC Alloys Lim itcd, India Entities under common control 
Gas Arc Group Limited, United Kingdom Entities under common control 
Howden Solyvent (India) Pnvate Limited. Ind1~ Enlihes under common control 
Howden Group Ltd, UK Entities under common control 
OZAS-ESAB Sp.Z 0.0., Poland Entities under common control 
P.T Karya Y asantra Cakti, Indones ta Ent1ttes under common control 
PT. Victor Teknologi. fndonesia Entities under common control 
Soldex S.A , Peru Entities under common control 
Thermal Dynam1cs OY, Finland Ent1t1es under common control 
Victor (Ningbo) Cutting & Welding Equipment Trade & Commerce Co., Ltd. Entities under common control 
Victor Technologies Asia SDN BHD, Malays1a Entities under common control 
Victor Technologies International Inc_. USA Ent1t1es under common control 

Victor Technologies S.R.L. Italy Entitles under conunon control 
GCE India private limited, India Entitles under common control 

TBi INDUSTRIES GmbH Entities under common control 
TL T BABCOCK INDIA PVT. LTD Entities under common control 
ARC Machines, Inc Entitles under common control 
Mr_ Rohit Gambir - Managing Dnector Key Management Personnel 
Mr. B. Mohan- Vice President Finance And Chief Finance Office~ Key Management Personnel 
Mr_ S_ Venkatakrishnan ~ Company Secretruy Key Management Personnel 
Mr. Daniel A Pryor- Non-Executive And Non-Independent Director+ Director 
Mr_ K Vaidyanathan- Non-Executlve Independent Directm Director 
Mr. VJJa-am Tandon- Non-Executive Independent D1rectot Director 
Mr. Sudhir Chand- Non-Executive Independent Directm Director 
Mr. Sabitha Rao - Non-Executive Independent Direct01 Director 
*No remuneration has been potd by the Company. 

CERTIFIED TRUE COPY 
For ESAB INDIA LIMITED 

j~ 
S . VENKATAKRISHNAN 

Company Secretary 
ACS 10061 



(All amounts are in lakhs of Indian rupees, unless otherwise stated 

Related puty transactions (coot' d) 

(b) Transactions with Reloted P•rti .. 

Particulars 
Ulti .. ate Holding 

Company/ Holding 
Transactions durin2 the vear ended 31-Mar-19 31-llfar-18 

Sale of prod•c.ts - -
ESAB Middle East FZE,UAE -
ESAB Middle East LLC, UAE -
ESAB Asio/Pacific Pte Ltd,Singapore -
ESAB Europe GmbH ,Switzerland 
ESAB Welding & Cutting Product. USA 
Cigweld Pty Ud, Australia 
PT. Victor Teknologi, Indonesia - -
Victor Technologies Asia SDN BHD, Malaysia -
EWAC Alloys Ltd, India -
Howden Solyvent (India) Private Limited, Jndi2 -
Soldex S.A , Peru -

Income fro111 services IS -
ESAB AB, Sweden 
Cigweld Pty Ltd, Australia 
ESAB Asia/Pacific Pte Ltd,Singapore 
ESAB Automation Cutting & Welding -

Eqwpment (Wuxi) Co, Ltd., China 
ESAB Europe GmbH ,Switzerland -
ESAB Holdings Limited, UK 15 
ESAB North America ,Global Cost Nam 
Florence, USA 
ESAB Welding Products (Jiangsu) Co Ltd, -
Howden Group Ltd, UK -
P.T Karya Yasantra Cakti, Indonesia -
Victor Technologies International Inc , USA 
Cigweld Pty Ltd., Australia 
Monroe (Colfax Fluid Handling) 
Cigweld (M) SDN, BHD. Malaysia - -

M:auagement service iDcome - -
EWAC Alloys Ltd, India 

Purchase of raw materjal I traded goods -
Alcotec Wire Corporation USA 
ARC Machines, Inc 
Cigweld Pty Ltd., Australia -
ESAB AB. Sweden 
ESAB Automation Cutting & Welding 

Equipment (Wuxi) Co.,Ltd., China 
ESAB Cutting Systems GmbH, Germany -
ESAB Europe AG ,Swnzertan<.l 
ESAB Europe GmbH ,Switzerland -
F$A R SeA H CORP, Korea 
ESAB Seah Welding Products(Yantai) Co Ltd, 
China 
ESAB Sp.Z.O.O, Poland 
ESAB Vamberk Sro, CZ -
ESAB Welding & Cutting Product, USA -
ESAB Welding & Cutting Products (Shanghai) 
Management Co.,Ltd, China 
ESAB Welding Products (Jiangsu) Co Ltd, -
EWAC Alloys Ud, India - -
Gas An: Group Limited, United Kingdom -
GCE India private limited, India 
P.T Knrya Yasantra Cakti. Indonesia -
TBi INDUSTRIES GmbH 
OZAS-ESAB Sp.Z.O.O., Poland 
Thermal Dynamics OY, Finland 
Victor (Ningbo) Cutting & Welding Equipment - -

Trade & Commerce Co., Ltd., China 
Victor Technologies Asia SDN BHD, Malaysia -
Victor Technolo~:ies International Inc., USA 
Victor Technologies S.R.L, Italy 

Entities u•der 
Others 

Common Control 
31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18 

916 627 -
145 74 -

- -
II 2 
14 -
13 -

119 143 -
! 35 65 -
274 231 
196 I 

109 
9 2 

1.,437 1,880 -
1,335 998 

39 
!30 105 

- 3 

380 277 
- -

485 339 

- 3 
8 -
- 4 -

60 46 -
- 35 

51 
- 19 

276 67 -
276 67 -

3,003 4,003 -
9 39 -

25 
4 6 -

20 950 
99 242 

!57 439 -
!56 

1,145 846 
- 81 -

28 98 -
- 2 -
2 103 

682 413 
10 26 -

167 173 
24 -

9 9 -
39 - -
23 37 -
89 -

5 
15 

- 14 -

2 

315 502 

- I -

CERTIFIED T RUE COPY 
For ESAB INDIA LIMITED 

~-~ 
S. VENKATAKRISHNAN 

Company Secretary 
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{All amounts are in lakhs of Indian rupee>, unless otlterwioe stated 

Related party transactions (cont'd) 

(b) Transactions with Related Parties (cont' d) 

Patticuhlrs 
Ultimate Holdiog Co/ Entities a nder 

Others 
HoldiogCo Common Control 

Transactions durinu the vear r nded 31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19 31-Ma r-18 

Purchase of property, plant and equipment - s:z - - -
Esab AB, Laxa - - 10 - - -
ESAB Cutting Systems GmbH, Gennany - - 28 - - -
ESAB Welding & Cutting Product, USA - I I - - -
Vtctor Technologtes International Inc., USA - 2 - - -
TBi INDUSTRIES GmbH - I - - -

Trademark license fee expense I,137 916 - - - -
ESAB Holding• Limited, UK 1.137 916 . - - -

neiro bursem en t of C'l:.pen ses received/ - 113 62 11 -
receivable (net) 

EW AC Alloys Lumted, India - 60 II -
ESAB AB, Sweden 106 2 -
Colfax Corporation USA - 7 - -

Reintbursement of expenses Paid/ - 16 - -
ESAB Europe GmbH ,Swttzcrland . - - -
ESAB Europe AG ,Switzerland - -
OZAS-ESAB SpZ.O.O., Poland - - 16 -

Divid~nd paid 10,289 113 - -
ESAB Holdings Limited, UK 5,226 57 -
Exelvta Group lnd.a B. V , Netherland> 5,063 56 - - - -

Loan granted - - 750 4,000 - -
Howden So1yvent (India) Pnvatc Lmuted, India - - 750 4.000 - -

Loan repaid 
Howden Solyvent (India) Private Limited, India - 900 - -

Interest Income - 401 213 - -
H owdcn Solyvcnt (India) Private Lunited, India - 401 213 

Total compensation paid to key management - - 392 373 

personnel# 
Shon-term emulovee ~nefits 

Mr Rohit Gambhir . 227 216 

Mr BMohan 11 2 109 

Mr S Venkatakrishnan - 53 48 

SitringFee - - - - 8 6 

Mr K Vaidyanathan - . 2 2 

Mr Vtkrnm Tandoo . - 2 I 

Mr Sudhtr Chand - - 2 2 

Mr Sabitlta Rao 2 I 

Director Commission - - - - 21 21 

Mr. K Vaidyanathan . 6 6 

Mr Vikratn Tandon . 5 5 

Mr. Sudhtr Chand - s 5 

Mr. Sabitha Rao - - - 5 5 

# The compensation paJd to the key managenal personnel docs not mclude the prov1S10ns made for post~employmcnt benefit pi M.s., as they are 
not separately allocable since the same ls determined on an actuarial basis for the Company a s a whole. 

CERTIFIED TRUE COPY 
For ESAB INDIA LIMITED 

8.\W~ 
s . V~NKAtAKRISHNAN 

Company Secretary 
ACS 10061 



(All amounts arc in lakhs of Indian rupees, unless otherwise stated 

Reloted party transactioos (cont'd) 

(b) Balances as at year end with related parties 

Particula rs 
Ultimate Holding Entities u nder 

Others 
Com pan I Holdin2 Common Control 

Balances as at 31-Mar-19 31-Mar-18 31-Mar-19 31-Mor-18 31-Mar-19 31-Mar-18 

Loao receivable (refer note below) - - 3,850 4,000 - -
Howden Solyvent (India) Private Limited. lnd10 - 3,850 4,000 -

Jnter t&t a ccrued on loan receivable - 88 81 - -
Howden Solyvent (India) Private Limited, lndi2 - 88 81 

M anas:emea t service fee receivable - 7 81 99 - -
EWAC Alloys Limited, India - 81 99 -
Colfax Corporation USA 7 -

Trade ru.eiva bles - - 602 492 - -
Cigweld (M) SDN, BHD, Malaysia. - 19 - -
Cigweld Pty Ltd , Australia - - 10 57 -
ESAB AB, Sweden - 94 122 -
ESAB Asia/Pacific Pte Ltd,Singapore - 11 29 -
ESAB Europe GmbH .Switzerland - 38 77 -
ESAB Middle East FZE,UAE - 8 I -
ESAB North America ,Global Cost Nam - 90 114 - -
ESAB Welding & Cuttmg Product, USA - 13 - -
EWAC Alloys Limited, India - - 168 I 
Howden Group Ltd, UK - 1 
P. T Karya Yasantra Caku. Indonesia - 0 0 
PT VIctor Teknologi, Indonesia - 21 18 
TLT BABCOCK INDIA PVT. LTD 12 -
Victor Technologies Asia SDN BHD, Malaysia - - 129 47 
Victor Technologies lntemalional Inc., USA - 7 5 

Soldex S.A , Peru - - 2 

T rade payobles 270 244 1,785 1,555 - -
Alcotec Wire Corporation USA 6 8 - -
ARC Machines, Inc 10 
Cigweld (M) SDN, BHD, Malaysia. - - 28 -
Cigweld Pty Ltd, Australia - 5 3 -
Esab AB Production EqUipment - 5 -
Esab AB, Laxa - 12 697 - -
ESAB AB, Sweden 2 -
ESAB Asta!Pacrfic Pte Ltd. Singapore - - - -
ESAB Automation Cutting & Welding - 34 32 -
Equipment (Wuxi) Co.,Ltd., China 
ESAB Cuttmg Systems GmbH, Germany - 104 106 -
ESAB Equipment & Machinery Manufacturing - - - -
(Zhangjiagang} Co Limited 
ESAB Europe AG ,Swuzcrland - 173 43 -
Esab Europe Gmbh - - 665 178 - -
ESAB Holdings Limited, UK 270 244 
Esab Seah Corp - 12 2 - -
China - 4 31 - -
ESAB Sp Z.O.O., Poland - . - - - -
ESAB Vamberk Sro. CZ - - 45 
ESAB Welding & Cutting Produc~ USA 121 -
ESAB Welding & Cutting Products (Shanghai) - 11 20 
Management Co.,Ltd, China 
ESAB Welding & Cuttmg Product, USA - - 485 5 -
ESAB Welding Products (Jiangsu) Co Lid. China - 122 17 -
Gas Arc Group Limited, United Kingdom - 3 -
OZAS-ESAB Sp.Z.O.O., Poland 2 9 -
P.T Karya Yasantra Cakti, Indonesia 21 16 -
TBi INDUSTRIES GmbH 4 
Thermal Dynamics OY, Finland -
Victor (Ningbo) Cutting & Welding Equipment - 6 5 -
Trade & Commerce Co., Ltd., China 
EWAC Alloys Limited, India - 32 - -
GCE India private limited 5 - -
Victor Technologies lntcmattonal Inc., USA 67 184 - -

Terms a•d co11ditions of transactions with related parties 

The sales to and purchases from related p11rties are made on terms equivalent to those that provail in ann' s length transactions. Outstanding 
balances at the year-end are unsecured and mterest free and settlement OCCW'S tn cash. There have been no guarantees provided or received for 
any related party receivables or payables, except for corporate guarantee from Colfax Corporation, the Ultnnatc Holding Company fo.- the loan 
granted to Howden Solyvent (India) Private Limited For the year ended March 31, 2019, the Company has not recorded any impairment of 
receivables relating to amounts owed by related panies (March 31,2018: Ntl). This assessment is undertaken each fmancial year through 
examining the financtal poSition of the related party and the market in which the related party operntes .,., • 

CERTIFIED TRUE COPY 
For ESAB INDIA LIMITED 

~ \~~ s: ~EN~A~AKRISHNAN 
Company Secretary 

ACS 10061 




