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By Online Submission

Sec/21-22/23

Date:24/06/2021

To, To,

The General Manager, The General Manager,

BSE Ltd. National Stock Exchange of India Ltd.
1st Floor, New Trading Ring, Exchange Plaza,

Rotunda Building, P.J. Tower, Plot no. C/1, G Block,

Dalal Street, Fort Bandra-Kurla Complex

Mumbai- 400 001 Bandra (E), Mumbai - 400 051.

BSE Code: 524370 NSE CODE: BODALCHEM

Dear Sir / Madam,
Sub: OUTCOME OF BOARD MEETING

We wish to inform you that the meeting of the Board of Directors was held on 24" day of June 2021 as per
notice of the meeting through Audio Vipsual Means, to transact the following business thereat:

1. Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, The Board of Directors has approved Standalone and Consolidated Audited

financial results/Statements for the financial year ended on 31st March 2021.

2. The Board of Directors has recommended final dividend @ Rs.0.80 paisa per equity share (i.e. 40%) on
the face value of Rs.2/- per share, for the financial year 2020-21.

3. The Board has issued and allotted 1,51,500 Equity Shares upon conversion of Stock Options, Granted
to the Employees under Bodal Chemicals Limited-ESOP Scheme 2017.

Further, Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, we herewith enclose the followings:

A. Statement of Standalone and Consolidated Audited financial results/Accounts.

B. Auditors’ Report on Standalone and Consolidated Financial Results.

C. Declaration on the Auditors’ Report for Unmodified Opinion on the Annual Accounts of the Company.
The Board Meeting was started at 06.00 p.m. and Concluded at 07.50 p.m.

This is for your information and record please.

Thanking You,

Yours faithfully,
For, BODAL C

Astiutosh B. Bhatt {(‘é
Company Secretary & ‘\1&
Compliance officer

HEAD OFFICE: +91 9909950855
Plot No. 123-124, Phase-1, S . W T— +91 9909950856
G.LD.C, Vatva, Ahmedabad- 382 445., CIN No. : L24110GJ1986PLC009003 E-mail: info@bodal.com

Gujarat, India.
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COLOURS. INTEGRATION. INNOVATIGN.

Audited Standalons Financial Results for the Quarter and Year Ended 31st March, 2021
[Rs. In Million}
Cuartar End ¥oar unded
8r. Particul 31.03.2021 31,12.2020 31.03.2020 31.03.2021 31.03.2020
No. articuiars Unaudited Uriaudiiad Audited
{Refer Nots No,3) | Unaudited ‘M':'n':',:“"““ Audited | /1 ofer Nots 4(1))
Incoms
Revenue from operations 4 060.38 3.306.88 3315.79 11.207.31 12,235.98
Gther incoms 2485 47.01 34.85 180.03 141.03
1| Total Income 4.085.03 3.353.87 3.350.64 11.477.34 12,376.99%
Expenses I
a| Cost of materials consumed 282289 2 304.01 2.126.85 7,685.39 7,806.268
bl Purchese of stock-In-trade 0.75 1.24 1.43 2.80 264
ci Changes in Inventorles of finished gooda. stock-in-rade and work-dn-zrogress 1285.73; 1184.45) {70.98} i293.51) 126.24
d| Embloyee benefiis expiense 187.67 191.09 285.10 706.34 798.30
a| Finance costs 32.72 14.86 29.08 92.21 141.10
f| Depreclation and amortisation esoenses 70.37 70.58 69.80 279.90 282.11
gl Bad debls written off [Refer Note No. 10} 130.76 - - 173.25 -
h) Other expenses 739.20 857.31 800.08 2 184.25 2,377.42
2| Total expenses _3.678.81 3.054.75 3.021.13 10.640.73 1131717
3| Profit before tax [1-2) 406.22 299.22 329.51 636.81 1,059.82
Tax expense/ (reversal)
Current fax N 88.31 24.58 86.08 110.87 271.34
Short/ Excess] Provision of Tax of Prior Years | Refer Note 4111 110.23) 1144.57) - 1154.80! 3.01
Deferred tax |Rafer Nate 4iil1] 28.25 188.66 127.861 197.39 1115.51;
4|Total Tax Exponse/{Reversal) 102.33 88.65 58.22 183.46 158.84
__5|Profit for the parlod [3-4] 303.89 230.57 27128 483.15 900.96
Other Comprehensive Income [OCI}
Remsasurements of the defined benefit nlans i13.44} 5.43 28.34 2.84 20.88
Income tax relating to itlems that will not ba reclassified to Profit or Loss 3.39 11.371 18.72 10.71] 16.29)
& Total Other Comprehensive Incoma / (Loas) for the petiod {10.05} 4.08 19.62 213 15,37
7/Total Comprehensive iIncome for the poriod {5+8) 293.84 234.63 290.91 485.28 916.35
8|Pald-up Equity share caplital (Face value of Rs. 2 per share) 244.88 244.86 244.68 244,66 244.86
9|Reserve Excluding Revaluation reserve 23 at balance sheet date - - - 9,620.84 | 8,603.19
10|Baslc Eamings Per Share (EPS) (Rs.| 2.48 1.88 2.22 3.95 7.37
11/Diluted Earnings Per Share ([EPS| {Rs.) 2.48 1.88 222 3.94 7.37
|___linot annualised for the quarter) ¢ 7 1
See Notes accompanying the financlal results
HEAD OFFICE: Tel: +91 9909950855
Plot No. 123-124, Phase-l, www.bodal.com +91 9909950856
G.LD.C, Vatva, Ahmedabad- 382 445, CIN No. : L24110GJ1986PLC009003 Femails info@bodal.com
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Bodal Chemicals Ltd.

cCoLOUuR INNDVATION.
Standalone Statement of Assets & Liabllities
(Rs. in Million}
As at As at
31.03.2021 31.03.2020
Particulars | Audited |
Audited {Refer Note No.
4K}
A |ASSETS
1 |Non-current assets
(a) Property Plant and Equipment 7,491.02 6,097.78
(b} Capttal Work in Progress 44,85 8.13
(e} Right of Use Assets - 0.26
(d) Goodwill 22.58 22.68
(e) Other Intangible Assets 6.19 8.31
(f) Financlal Assets
I. Investments 441.64 405.42
ii. Loans 1,263.84 1,003.89
iii. Other FInanclal Assets 210.27 30.54
(g) Non-currant tax assets 152.24 104.76
|h) Other non-current assets i 109.00 155.21
Total Non current assets|  ,741.63 7,926,867 |
2 |Current assets
(a) Inventories 2,545.20 1,908.75
{b) Financlal Assets
I. Trade recelvables 2,889.61 2,942.46
il. Customers Bill Discounted 1,065.01 771.056
ll. Gash and Cash Equivalents 80.58 124.756
iv. Bank Balances other than (jil) above 43.72 §0.42
v. Loans 25.55 45.38
vl Other Financial Assets .21 0.78
{c) Other current assats 604.31 471.71
id) Assets held for sale __18.20 -
Total Current assets _7,258.38 §,313.20
TOTAL ASSETS | 17,000.01 14,240.16
B. |EQUITY AND LIABILITIES
1 [Equity
(a) Equity Share caplital 24468 24468
(b) Cther Equity 9,620.64 8,683.19
i ¢l Mohey Received Aualnst Share Warrants - 431.25
Total Equity 9,865.30 9,360.10
2 [Liabllitles
a [Non Current Liabliitles
(a) Borrowings 1,064.00 0.18
{b) Provigicns ar7.e8 -
ici Deferred Tax Liabilitlea ( Net - 472.39 274.28
I Total Non Current Liabilities]| __1,574.27 274.48
b |Current Liabilities
(a) Financlal Llablilties
l. Borrowings 2,225.54 1,6812.28
I.Customers Bill Discounted 1,065.91 771.05
iii.Leass llabilities - 0.25
iv. Trade Payables
- Total outstanding dues of Micro and Small Enterprises 107.16 33.43
- Total outstanding dues of creditors other than Micro and Small Enterprises 1,944.99 1,921.26
v. Other Financlal Liabllitles 75.04 46.86
(b) Cther Current Liabilities 101.50 117.85
(c) Provisions 24.40 -
(d) Current Tax Liabllities (Net) 15.00 93.85
Total Current Liabilities| __5,560.44 4,506.60
Total Liabllities 7,134.71 4,871.08 e
TAL EQUITY AND LIABILITIES 17,000.01 14,240.1 y
For, BODAL CHEMICALS L )
Dats : 24th June, 2021 }]
Place : Ahmedabad
in S. Patgl & i
Executive Di Ly
DiN: 00030464
HEAD OFFICE +91 9909950855
Plot No. 123-124, Phase-1, 491 9909950856
G.LD.C, Vatva, Ahmedabad- 382 445., CIN No. : L24110GJ1986PLC009003 info@bodal.com

Gujarat, India.




Bodal Chemicals Ltd.

BOLOURS. INTEBRATION. INNDVATION.

Audited Standalone Statement of Cash Flows
(Rs. In Million)
Year Ended
Particulars 31.03.2021 31.03.2020
Audited Auditad
A |CASH FLOWS FROM OPERATING ACTIVITIES
Profit Before Tax 636.61 1,069.82
Adjustments for
Depreclation and Amortisation Expense 279.90 262.11
Unrealised Forelgn Exchange Gain 8.43 32.47
Falr Value Loss/(Galn) on Investments measured through Profit or Loss (32.44) 24,79
Mark-to-market (gain)/loss on derlvative financial instruments 0.68 9.19
Allowance for Doubtful Trade Receivables (0.98) 14.60
Flnance Costs 92.21 141.10
Expenses recognised In respect of Share based Payments 10.91 1047
Loss / (Profit) on Sale of Property, Plant & Equipment (Net) 1.51 3.43
Interest and Dividend Income (104.28) (99.53)
Profit on Sale of Current Investments (Net) 10.02 (0.98:
Operating Profit before Working Capltal Changes 892.53 1,457.47
AdJustment for :
(Increase) / Decrease In Trade Receivables (233.38) (668.32)
(Increase) / Decrease In Inventories (638.52) 62.45
(Increase) / Decrease In Financial Assets (171.13) 44.55
(Increase) / Decrease in Other Assets (142.12) 1.51
(Increase) / Decrease In Trade Payables 94.98 (46.59)
Increase in Other Financlal Liabllities 15.35 0.49
Increase / (Decrease) in Other Llabillties and Provisions 48.97 (17.49)
Cash generated from/(used In) Operations (133.34) 834.07
Income Taxes Pald (Net of Refund) 82.40 179.30
Net Cash Flow (used in)/from Operating Activities (A) (215.74) 654.77
B |CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment including Capital Work In Progress
and Capital Advances (1.678.52) (504.31)
Sale Proceeds of Property, Plant & Equipment 22.79 5.70
Leans glven to Subsldlaries (981.38) (1,149.87)
Loans repaid by Subsldlaries 823.91 496.27
Loans glven to Employees (Net) (5.30) (8.50)
Loan repald to Related parties - (31.35)
Interest/DIvidend received 97.94 97.17
Inter Corporate Loans received back 20.03 35.00
Bank Balances not considered as Cash and Cash Equivalents
Placed (32.79) (27.47)J
Matured 25.51 1.30
Advance for Investment - 17.08
investment in Current Investments (80.00) -
Proceeds from Sale of Current Investments 80.02 5.98
(Investments In) / Proceeds from Prefarence Shares - (6.13)
Investments in Equity Shares in Subsldlaries (3.76)] (389.45)
Investments in Assoclates (0.03) -
|Net Cash used in Investing Activities (B) (1.711.58) (1,459.60)

HEAD OFFICE:

Plot No. 123-124, Phase-1,

G.L.D.C, Vatva, Ahmedabad- 382 445.,
Gujarat, India.

www.bodal.com

CIN No. : L24110GJ1986PLC009003

Tel:

Emalls info@bodal.com

+91 9909950855
+91 9909950856
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Bodal Chemicals Ltd.

COLDURE. INTEGRATION. INNOVATION.

C [CASH FLOWS FRO¥ FINANCING ACTIVITIES
Proceeds from Long Term Borrowings 1,084.00 -
Repayment of Long Term Borrowings (0.19); (126.89)|
increase In Short Term Borrowings (Net) 801.78 916.83
Proceeds from Issue of Equity Shares under ESOP - 7.07
Money Received agalnst Share Warrants - 431.25
Finance Costs Paid (92.18) (130.04)
Lease Liability Pald (0.27)| (0.32)
Dividend Paid on Equity Shares 0.01 (184.78)
Tax on Dividend Paid - 140.23)
|Net Cagh from Financing Activities (C) 1,8683.18 863.01

Net Increase{Dscrease) In Cash & Cash Equivalents (84.17) 58.18

Cash & Cash Equivalents at the beginning of the year 124.75

Additlon on Amalgamation -

Cash & Cash Equivalents at the end of the year 60.58

Data : 24th June, 2021
Place : Ahmedabad

FEAD OFYICE Tel: +91 9909950855
Plot No. 123.124, Phase1, v i et +91 9909950856
G.LD.C, Vatva, Ahmedabad- 382 445., CIN No. : L24110GJ1986PLC009003 ails info@bodal.com

Gujarat, India.



JC
Bodal Chemicals Ltd.

Notes on standalone financlals results:

1 The above standalone financial results have been reviewed and considered by the Audit Committee and subsequently
approved by the Board of Directors at their respective meetings held on 24th June, 2021.

2 These standalone financial results have been prepared on the basis of the Audited Standalone Financial Statements of
the Company for the year ended 31st March, 2021. Further, the standalone financial results have been prepared in
accordance with the Indlan Accounting Standards prescribed under section 133 of the Companies Act, 2013, read with
relevant rules issued thersunder, and aiso read with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and other accounting principles generally accepted in India.

3 The COVID pandemic is unprecedented and has affected the operations as well as results of the Company. The
manufacturing facllity of the Company which was shut down In the last week of March 2020 due to countrywide lockdown,
resumed operations In a phased manner from the 11th May, 2020. The Company has taken adequate precautions for
safety and well-being of Its employees on resumption of its plant operations.

The Company has taken into consideration the impact of the known and external events arising from COVID-19 pandemic
while preparing the financial results / information and have considered wherever applicable the possible effects on the
carrying amounts of financlal and non-financlal assets. However, the impact assessment of COVID -19 Is an on-going
process, given the uncertainties associated with Its nature and duration, hence the same may differ from that estimated as
at the date of approval of these financiai results in relation to the recoverable amounts of the assets including investments,
loans and other receivables. The Company will continue to closely monitor any material changes to future economic
conditions and the consequent Impact on its business, if any.

Figures of the quarter and year ended 31st March 2020 are not comparable with the currant quarter and year ended, dus
to reason stated above.

4(l} Scheme of Amalgamation of Trion Chemicals Private Limited (a wholly owned subsidiary) with the Company had been
approved by the Board of Directors of the Company at their meeting held on 27th May, 2020 (the “Scheme”), with effect
from appointed date of 1st Aprll, 2019 (Appointed date). The Scheme has been approved by Hon'ble NCLT, Ahmedabad
Bench vide Its order dated 31st Dacember, 2020 and a copy of the said order was filed with the Registrar of the
Companies (ROC) on 9th January, 2021 {Effective Date).

The Scheme has accordingly been given effect in the financial results of Bodal Chemicals Limited from the Appointed
date. Accordingly the figures presented in the Statement of financial results are after giving effect to the sald Schems. The
Scheme of Amalgamation being a common control transaction, as per the requirement of Appendix C of Ind AS 103 on
Business Combination, the comparative figures have been restated for the accounting impact of the Scheme for the
quarter and the year ended 31st March, 2020.

4(ify Consequent to approval of Scheme of Amalgamation, the carried forward losses of Trion Chemicais Private Limited
(“Trion™), have been considered by the Company. Accordingly, there is a reversal of current tax provision of the Company,
for earlier year of Rs. 144.57 million and deferred tax asset of Rs. 146.23 milllon of Trion. The effect of these reversals
have been given during the quarter ended 31st December 2020.

5 The Code on Social Security, 2020 and Code of wages, 2019 relating to employee banefits during employment and post-
aemployment benefits received Presidential assent in September 2020. The Codes have been published in the Gazette of
India. However, the date on which the Codes will come into effect has not been notified. The Company will assess the
impact of the Codes when it comes Into effect and will record any related impact in the period the Codes become effective.

+91 9909950855
Plot No. 123-124, Phase-1, +91 9909950856
G.LD.C, Vatva, Ahmedabad- 382 445., CIN No. : L24110GJ1986PLC009003 info@bodal.com

Gujarat, India.



<
Bodal Chemicals Ltd.

INNOVATION.

6 Pursuant to approval of the Board of Directors in its meeting held on 9th February, 2021 and vide Business Transfer
Agreement dated 9th February, 2021, the Company w.e.f. 31st March 2021, acquired the Chemical Unit known as ‘Siel
Chemical Complex (SCC)’ of Mawana Sugars Limited, located at Rajpura, Punjab, on a going concern basis at a lumpsum
consideration of Rs. 1,370 million subject to adjustment of net working capital amounting to Rs.114.44 million related to
sald acquisition. The consideration was paid by the Company parily till 31st March 2021 and the balance subsequent to
the year end. The Company is in the process of making the final determination of the fair value of the assets and liabilities
acquired for the purpose of purchase price allocation. Pending, the final determination, the fair value of assets and
liabilities acquired have been provisionally accounted for in accordance with Ind AS 103 "Business Combination™.

Consequent to the acquisition of the SCC assets and liabilities as on 31st March 2021, the Balance Sheset as at 31st
March 2021 is not comparable with previous period.

7 The Company has not recelved the balance subscription amount of Rs.1,293.8 million from the Warrant Holders before
the extended due date i.e. 11th February 2021. Hence, the balance lying with the Company as 'Upfront Warrants
Subscription Account, being amounts paid towards 25% of the issue price of the warrants, amounting to Rs.431.3 million,
stand forfeited In terms of Regulation 169 (3) of the SEBI (Issue of Capital and Disclosures Requlrements) Regulations,
upen non conversion of warrants into Equity shares by the warrant holders. The forfeited amount has been transferred fo
the Capital Reserve account.

8 In line with Ind AS - 108 — "Operating Segments”, the operations of the Company fall under Chemical Business which is
considered 1o be the only reportable business segment.

9 The figures for the quarters ended on 31st March, 2021 and 31st March, 2020 are the balancing figures between audited
figures for the full financial year and published year to date figures up to the third quarter of the respective financial year.

10 Bad debts written off during the quarter and the year ended 31st March 2021, belng a one-off item in the history of the
Company has been shown separately in the Statement of Profit and Loss.

11 Figures of previous reperting periods have been regrouped wherever necessary to correspond with the figures of the
current reporting period.

12 The full financial results are also available on the stock exchanges' webslte i.e. www.bseindia.com and www.nseindia.com
and on the Company's waebslte i.e. www.bodal.com

Date : 24th Juns, 2021
Place : Ahmedabad

+91 9909950855
Plot No. 123-124, Phase-1, +91 9909950856

G.LD.C, Vatva, Ahmedabad- 382 445., CIN No. : L24110GJ1986PLC009003 info@bodal.com
Gujarat, India.




Chartered Accountants
19% floor, Shapath-V
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DEIOltte Ahmedabad - 380 015
- Gujarat, India
Haskins & SellsLLP

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BODAL CHEMICALS LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended 31t March, 2021 and
(b) reviewed the Standalone Financial Results for the quarter ended 31%t March, 2021 (refer
‘Other Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Standalone Financial Results for the Quarter and Year Ended 315t
March, 2021” of BODAL CHEMICALS LIMITED (“the Company”), (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results for the year ended 315t March, 2021:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 31st
March, 2021

With respect to the Standalone Financial Results for the quarter ended 31st March, 2021,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section
below, nothing has come to our attention that causes us to believe that the Standalone
Financial Results for the quarter ended 315t March, 2021, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended 31t
March, 2021

We conducted our audit in accordance with the Standards on Auditing ("SAs"”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“the ICAI") together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended 31st Marc&ZOZl

Regd. Office: One International Center, Tower 3, 27"-32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai
400 013, Maharashtra, India. (LLP identification No. AAB-8737)
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under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended 315t March, 2021 has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of
the Standalone Financial Results for the quarter and year ended 31t March, 2021 that give a
true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Financial
Results that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended 315t March, 2021

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended 315t March, 2021 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: &»
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(b)

o Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial
Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended 31stMarch, 2021

We conducted our review of the Standalone Financial Results for the quarter ended 31st
March, 2021 in accordance with the Standard on Review Engagements ("SRE"”) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAI. A review of interim financial information consists of making

L
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inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with SAs specified under section 143(10)
of the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

e As stated in Note 4 to the Statement, pursuant to the Scheme of Amalgamation of Trion
Chemicals Private Limited (“Trion”) with the Company (the “Scheme”), the financial
information for the previous periods have been restated to give effect of the Scheme.
Further, the above restatement, inter alia, is based on the financial information of Trion which
has not been audited/reviewed by us. These financial information have been
audited/reviewed, as applicable, by other auditors whose reports have been furnished to us
by the Management and our report on the Statement, in so far as it relates to the amounts
and disclosures included in respect of Trion is based solely on the reports of other auditors.

Our report on the Statement is not modified in respect of this matter.

e As stated in Note 6 to the Statement, pursuant to the Business Transfer Agreement with the
Mawana Sugars Limited, the Company has acquired w.e.f. 31st March 2021, the Chemical
Unit known as ‘Seil Chemical Complex (SCC)’ of Mawana Sugars Limited. The assets and
liabilities of the said unit as on 31%t March, 2021 have been provisionally accounted for in
accordance with Ind AS 103 "Business Combination".

Our report on the Statement is not modified in respect of this matter.

e The Statement includes the results for the Quarter ended 31st March, 2021 being the
balancing figure between audited figures in respect of the full financial year and the published
year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 1},7366W/W-100018)

o

Varsha A. Fadte
Partner
(Membership N0.103999)
UDIN: 21103999AAAAGV1863
Chicalim, Goa, 24t June, 2021
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Audied Coneolidatad Financlal Results for tha Guarter and Year Ended 31at March, 2021 =
= (Rs. In Million)
Quarter Ended Year ended
8r. 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
No. Particulars Unaudited Unaudited vt
(Refer Note Uneudtted (Refer Note Audted | e Note Ne. 51)
Ho.1p) Na 10)
Income
Revenue from gperations 4 327.33 3881.49 3884.70 12 264.33 13 748.18
Other Income 11.31) 70.10 38.88 159.34 103.98
| 1]Total Income 4,326.02 3731.59 3.721.58 12423.67 13.852.17 ]
Expenses
8, Cost of materlals consumed 2 328.02 2 488.20 2301.18 7 837.59 8078.77
b: Purchase of stock-in<rade 594.92 5.58 171.03 644._@_*'_ 712.02
c: Changes In inventoriss of finished ;00ds stock-in-trada and work-in-pirogress 227.73; 154.081 1173.08) 133231} 41.91
di_Emuoyes benefits exnrnse 188.84 210.15 288.93 777.48 871.27
el Finance costs 57.87 34.64 47.81 186.48 190.28
o ¢i_Depraciation and amortisation axpensas 77.80 75.65 78.42 304.85 284.03
1| Bad debts written off {Rct= Note No.11} 130.75 - - 173.25 -
hy Other sxpenses _____850.85 727.39 689.21 2 498.20 2 687.58
2/ Total sxpenses 4.001.32 1.385.58 3.400.52 11,860.83 128458
__3.Profit before tax {1-2) 324.70 346.04 312.08 553.84 1.008.36
Tax expanse/ (reversah =8
Current tax 89.43 32.93 88.88 126.93 | 276.50
Short Excessi Provision of Tax of Prior Years [Refer Nota 311} 110.23) 1144.60) - 1154.831] 3.01
Deferred tex fResr Nota 5|li}] 28.12 188.06 133.38; 184.07 1133.49
4|Total Tax Expcnse/|Reversal| 107.32 74.38 3.58 156.17 148.02
5|Profit for the period 217.38 271.66 258.48 397.67 8680.34
Other Comprehensive Income {OCl)
|8 Items that will not be reclassified ta Profit or Logs 113.49) 5.26 26.54 2.96 20.65
|___,!b) Income tax relating to Items that will not ba reclaesified to Profit or Loss 3.42 <1.38, :8.78: 10.73: 16.31)
____lici Items that will ba reclassified to prolit o ioss 23.72 {17.88) 18.18i 8.81 117.94)
1di OCI Income tax relatiry; o Items that will be reciassified to Profit or Loss - - - - -

{@: Share of OCI In Associates - - - -
8/Other Comprehensive Incomal {Loesi for ths period 13.85 (13.88) 11.80 11.84 P.GO?'
7| Totsl Comprehensive income for the period (6+7) 231.03 267.88 270,08 400.51 B857.74
8| Profit for the period attributable to:

- Owners of the comc-am 23572 285 12 229.17 419.82 871.64
- Non Contrailing Interest 118.34 854 29.91 (22.15) 111.30)
9,0ther Comprehenalve Incomer|loss| for the parioa gticiiusiable f0:
|| - Owners of the comjiny 8.61 110.97 13.11 8.87 0.83
- Non Controllin: Interest 5.04 (3.01) 11.51) 2.97 13,531
10 Total Coamprehensive Income for the period attributable to:
- Owners of the company 244.33 254.15 242.28 428.89 872.57
= Non Controlli®sj Interast 113.30) 3.53 27.80 119.18| 114.83:
11|Paid-up Equity share caplital (Face value of Rs. 2 per share) 244.86 244.88 244.68 244.98 24486 |
12(Resarve Excluding Revaluation reserve as at balance shest dsta - - - 9.508.35 8 637.51
|_13|Basic Eamnings Per Share (EPS) (Re.) 1.75 2.1 1.88 3.25 7.13
14 |Dlluted Eaminge Per Shere (EPS) (Rs.) 1.74 216 1.88 3.24 743
not annualised for the quarter) 1 g * ]
See Notes accompanying the financial results
HEAD OFFICE: Tel: +91 9909950855
Plot No. 123-124', Phase—l, Www.bodal'com +91 9909950856
G.I.D.C, Vatva, Ahmedabad- 382 445., CIN No. : L24110GJ1986PLC009003 E-mail: info@bodal.com

Gujarat, India.
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Consolidated Statement of Asests & Liabilities
(Re. In Milllon)
As at As at
Particulars 31 .033021 31.03.2020
Audited Audited |
A JASSETS
1 [Non-current assets
(a) Property Plant and Equlpment 7,799.93 8,376.38
(b) Right of Use Assets 4.10 7.73
(c) Capita! Work In Progress 144.46 88.58
(d) Goodwill on Consolidation 84.75 84.75
(e) Intangible Assets 79.52 90.51
() FInancial Assets
1. Investments 64.41 31.94
II. Loans 21.08 16.99
Il. Other Financial Assets 219.72 38.50
(g) Deferred Tax Assets 64.84 153.50
(h) Non=current tax assets 153.33 105.97
{I) Other non-current assets 132.38 155.22
Total Non current assets| _ 6,765.52 7.127.07 |
2 |Current assets
(a) Inventories 3,072.09 2,190.51
(b) Financial Assets
i. iInvestments . .
il. Trade recelvables 3,610.80 3,770.55
iii. Customers Bl discountad 1,065.92 771.05
iv. Cash and Cash Equivalents 119.14 144.65
v. Bank Balances other than (lv) above 43.72 50.41
vl. Loans 28.26 48.10
vil. Other Financial Assets 7.75 1.40
(c) Other current assets 745.19 803.40
id| Assets held for sale _16.20 N
Total Current assets| 8,708.07 7.580.07
TOTAL ASSETS [ 1747759 14,707.14
B, JEQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capftal 244.66 244.86
(b) Other Equity 9,508.35 8,637.51
Lci Money Recelved Anainst Share Warrants _ - 431.25
_ Equlty attributable to Equity holders of the parent! 9,783.01 9,313.42
2 |Non -Controlling interest 48.07 65.24
- Total Equity 9,780.08 9,378.66
3 [Liabllitles
a |Non Current Liabllities
(a) Financlal Liabillies
i. Bomowings 1,064.00 0.19
|(b) Lease Liabllities 3.10 5.56
(c) Provisions 37.88 1.37
{d) Deferred Tax Llabillties {Nst! = 472.39 376.24
Total Non Current Llabllities 1,877.37 383.35
b |Current Liabllitles
(a) Financlal Liabliitles
I. Borrowings 2,402.58 1,793.44
Il. Customers Bill discounted 1,085.91 771.05
lll. Lease Llabllties 1.29 245
Iv. Trade Payables
- Total outstanding dues of Micro and Small Enterprises 108.59
Enterprises 2,115.67
v. Other Financlal Liabilities 82.40
(b) Other Current Liabllitles 282,44
(c) Provisions 24.40
id! Current Tax Liabllitles ! Net: = — 17.88
Total Current Llabllities) 6,101.1
Total Liabllities 7.678.81
TOTAL EQUITY AND LI TIES 17.477.59
For, BODAL l
Date : 24th June, 2021
Place : Ahmedabad
Execullye Diret:
HEAD OFFICE: Tel: +91 9909950855
Plot No. 123-124, Phase-1, www.bodal.com +91 9909950856
G.LD.C, Vatva, Ahmedabad- 382 445., CIN No. : L24110GJ1986PLC009003 Emaili info@bodal.com

Gujarat, India.
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EEAL OFERE:

Audited Consolidated Statement of Cesh Flows
"R In Mililon)
Year Ended
Particulars 31.03.2021 31.03.2020
Audited Audited
A |CASH FLOWS FROM OP! ING ACTIVITIE
Proflt Before Tax 553.84 1,008.36
Adjustments for
Depreclation and Amortisation Expense 304.85 284.03
Galn on Recognition of Lease Assets (0.01) -
Unreallsed Forelgn Exchange Galn 11.21 32.48
Fair Value Loss/(Gain) on Investments meaasured through Profitor Loss (32.44) 24.80
Mark-to-market (galn)1oss on derivative financial Instruments 0.88 9.19
Allowance for Doubtful Trade Recelvables (2.58) 19.32
Finance Costs 166.48 190.26
Expenses recognlised In respect of Share based Payments 10.81 10.47
Loss / (Profit) on Sale of Property, Plant & Equipment (Net) 1.16 3.38
Interest and Dividend Income (76.28) (85.28)
Profit on Sale of Current Investments (Net) {0.02)f ¢10.981
Operating Profit before Working Capital Changes 937.80 1,514,03
Adjustment for :
(Increase) / Decrease In Trade Recelvables (124.87) (889.72)
(Increase) / Decrease In Inventories (881.58) 10.51
(Increase) / Decrease In Financlal Asssts {173.76) 28.81
{Increase) / Decrease in Other Assets (150.33) 25.82
(Increase) / Decrease in Trade Payables # (298.66)
(Increase) / Decrease in Other Financial Liabliities 15.06 {(89.19)
Increass / (Dacrease) in Other Liabllities and Provisions # 129.77)
Cash generated from/(used In) Operations (32.63) 272.63
Income Taxes Paid (Net of Refund) 97.54 177.04
Net Cash Flow (used in)/from Operating Activitias (A) 130.17) 95.50
B |CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment Including Capital Work In
Progress and Capltal Advances (1,781.26) (520.98)
Sala Proceeds of Property, Plant & Equipment 22.81 5.76
Loans to Related Party 0.21 1.38
Net Increase In Loans to Employees (5.49) (8.81)
Interest/Dividend received 74.53 65.28
Inter Corporate Loans recelved back 20.03 38.43
Bank Balances not considered as Cash and Cash Equivalents
Placed (32.89) (27.66)
Matured 25.51 1.30
Advance for Investment - 17.06
Investment in Current investments (80.00) -
Proceeds from Sale of Current Investments 80.02 5.98
investments in Subsidlaries - (64.86)|
nvestments in Assoclates {0.03) -
Consideration for acquisition of control in subs!dlary - { 317.94)
|Net Cash used In Investing Activities (B) (1.676.56) {8065.05|
C |CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings 1,064.00 {155.49)
Repayment of Long Term Borrowings (0.80) -
Increase In Short Term Borrowings (Net) 887.66 903.14
Proceeds from Issue of Equity Shares under ESOP - 7.07
Money Recelved against Share Warmants - 431.25
Lease Liabillty Pald (3.34), (2.43)

Tels 491 9909950855
+91 9909950856

E-rmail: info@bodal.com

Plot No. 123-124, Phase-1,
G.I.D.C, Vatva, Ahmedabad- 382 445.,
Gujarat, India.

www.bodal.com
CIN No. : L24110GJ1986PLC009003
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Finance Costs Paid {166.21) (188.50)
Dividend Pald on Equlty Shares 0.01 (194.76)

Tax on Dlvidend Pald - 140.23|

Net Cash from Flnancing Activities (C) 1,781.22 759.05
Net Increase(Decrease) in Cash & Cash Equivalents (25.51) 49.59
Cash & Cash Equivalents at the beginning of the year 144,65 77.86
Addltion on Amalgamation - 17.20
|Cash & Cash Esulvalents at the end of the vuar 119.14 144.65

For, BODAL CHEMJC. S L

Date : 24th June, 2021
Place : Ahmedabad

DIN: 00030464

HEAD OFFICE, Tel: +91 9909950855

Plot No. 123—124, Phase—l, www.bodal.com +91 9909950856
G.LD.C, Vatva, Ahmedabad- 382 445,, CIN No. : L24110GJ1986PLC009003 E-mail; info@bodal.com

Gujarat, India.




A

Bodal Chemicals Ltd.

COLOURS. INTEGRATION. INNOVATION.,

Notes on consolldated financial results:

1 The above consolldated financlal resuits have been reviewed and consldered by the Audit Committee and subsequently approved by the Board
of Directors at their respective meetings held on 24th June, 2021

2 These consoldiated financial results have been prepared on the basls of the Audited Consolidated Financlal Statements of the Company for the
year ended 31st March, 2021. Further, the consolidated financial results have been preparad in accordance with the Indian Accounting
Standards prescribed under section 133 of the Companles Act, 2013, read with relevant rules Issued thereunder, and also read with Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other accounting princlples generally accapted In
Indla.

3 The consolidated financial results are prepared in accordance with princlples and procedures as set out In the IND AS 110 "Consolidated '
financlal statements” prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under. l
The consolidated financlal results Include financial results of the following entlties:

i Bodal Chemicals Limited - Parent I

ii. SPS Processors Private Limited — Subsidlary

. Bodal Chemicals Trading Pvt. Ltd.-Wholly Owned Subsldlary

Iv. Bodal Chemicals Trading (Shijlazhuang) Co., Ltd. -Wholly Owned Subsidlary

v. Sener Boya Kimya Tekstli Sanayl Ve Ticaret Anonim $irketl - Subsidlary (w.e.f. 8th August, 2019)

vl Bodal Bangle Ltd. - Wholly Owned Subsldiary (w.e.f. 22nd September, 2019)

VIl Senpa DIs Ticaret Anonim Sirketl - Step down subsidiary (w.e.f. 05th December, 2019) - (wholly owned subsidlary of $ener Boya
Kimya Tekstll Sanayl Ve Ticaret Anonim $irketl - Subsidlary)

VIi. Plutoeco Enviro Assoclation - Assoclate Company (w.e.f. 27th October, 2020)

4 The COVID pandemic Is unprecedented and has affected the operations as well as results of the Group. The manufacturing facllity of the Group
which was shut down in the last week of March 2020 due to countrywide lockdown, resumed operations in a phased manner from the 11th May,
2020. The Group has taken adequate precautions for safety and well-being of Its employees on resumption of its plant operations.

The Group has taken Into consideration the Impact of the known and external events arising from COVID-19 pandemic while preparing the
financlal resutts / Information and have considered wherever applicable the possible effacts on the carrying amounts of financlal and non-
financlal assets. However, the impact assessment of COVID -19 Is an on-going process, given the uncertainties associated with Its nature and
duration, hence the same may differ from that estimated as at the date of approval of these financial results in relation to the recoverable
amounts of the assets including investments, loans and other receivables. The Group will continue to closely monitor any material changes to
future economic condltions and the consequent Impact on its business, if any.

Flgures of the quarter and year ended 31st March 2020 are not comparable with the current quarter and year ended, due to reason stated
above.

5(i) Scheme of Amalgamation of Trion Chemicals Private Limited (a wholly owned subsldlary) with the Company had been approved by the Board
of Directors of the Company at their meeting held on 27th May, 2020 (the “Scheme”), with effect from appointed date of 1st April, 2019
(Appointed data). The Scheme has been approved by Hon'ble NCLT, Ahmedabad Bench vide its order dated 31st December, 2020 and a copy
of the said order was filed with the Registrar of the Companles (ROC) on 8th January, 2021 (Effective Date).

5(l) Consequent to approval of Scheme of Amalgamation, the carried forward losses of Trion Chemicals Private Limited (“Trion®), have been
considered by the Group. Accordingly, there Is a reversal of current tax provision of the Group, for earller year of Rs. 144.57 million and deferred
tax asset of Rs. 146.23 milllon of Trion. The effect of these reversals have been given in quarter ended 31st December 2020.

6 During the previous year ended 31st March, 2020, the Group had acquired 80% stake in SEN-ER BOYA KIMYA TEKSTIL SAN.TIC. LTD (Sen-
er) and Sen-er became subsidlary company of the Parent. The Parent Company had accounted for the said acquisition In its books as a
business acquisition in terms of Ind AS 103 - ‘Business Combinatlons'’. Such Business Combinatlon required that the assets and liabilities of
Sen-er be accounted at falr value In the Consolidated Flnancial Statements at acquisition date. The acquisition date for the business
combination was 9th August, 2019 and accordingly, it had been accounted on the provisional fair values bases. During the preceding quarter,
the Company has finallsed the falr valuation of assets and liabilities which had been accounted on provisional basls In previous periods. The
determination of such fair value have been carried out by the Independent agency appointed by the Parent. In accordance with the paragraph
49 opnd AS 103 — “Business Combinations”, the consolidated financial results have been revised for the comparative perlods. The financial

financial resuits: {Rs. In miilion)

QE Mar-20 YE March-20

g 2.19 5.83

E Wpss) Before Tax (2.19) 15.83)
#:ss) After Tax {2.19) 15.83

i mprehensive Income/lLoss! (2.19) (5.83)
L’ profit/loss) {1.75) {4.67

lafi%:ontrolling Interest srofit/iloss) {0.445 1171}

HEAD OFFICE: Tel: +91 9909950855
Plot No. 123-124, Phase 1, www.bodal.com +91 9909950856
G.LD.C, Vatva, Ahmedabad- 382 445., CIN No. : L24110GJ1986PLC009003 Emalls info@bodal.com
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7 The Code on Soclal Security, 2020 and Code of wages, 2019 relating to employee benefits during employment and post-employment benefits
recelved Presidential assent In September 2020. The Codes have been published In the Gazette of Indla. However, the date on which the
Codes will come into effect has not been notified. The Group willi assess the Impact of the Codes when it comes Into effect and will record any
related Impact In the period the Codes become effective.

8 The Group has not recelved the balance subscription amount of Rs.4,293.8 mlllion from the Warmant Holders before the extended due dats i.e.
11th February 2021, Hence, the balance lying with the Group in 'Upfront Warrants Subscription Account’, being amounts pald towards 25% of
the issue price of the warrants, amounting to Rs.431.3 millllon, stand forfeited in terms of Regulation 189 (3) of the SEBI (Issue of Capital and
Disclosures Requirements) Regulations, upon non converslon of warrants into Equity shares by the warrant holders. The forfeited amount has
been transferred to the Capltal Reserve account.

9 Pursuant to approval of the Board of Directors in its meeting held on 8th February, 2021 and vide Business Transfer Agreement dated 9th
February, 2021, the Group w.e.f. 31st March 2021, acquired the Chemical Unit known as ‘Slel ChemIcal Complex (SCC)' of Mawana Sugars
Limited, located at Rajpura, Punjab, on a going concern basls at a lumpsum consideration of Rs. 1,370 milillon subject to adjustment of net
working capital amounting to Rs. 114.44 million related to sald acquisition. The consideration was paid by the Group partly till 31st March 2021
and the balance subsequent to the year end. The Graup is in the process of making the final determination of the fair value of the assets and
fiabllities acquired for the purpose of purchase price allocation. Pending, the final determination, the fair value of assets and liabillties acquired
have been provisionally accounted for in accordance with ind AS 103 "Business Combination™.

Consequent to the acquisition of the SCC assets and liabllities as on 31st March 2021, the Balance Sheet as at 31st March 2021 Is not
comparable with previous perlod.

10 The figures for the quarters ended on 31st March, 2021 and 31st March, 2020 are the balancing figures between audited figures for the full
financial year and published year to date figures up to the third quarter of the financlal year.

Bad debts written off during the quarter and the year ended 31st March 2021, being a one-off item In the history of the Group has been shown
11 separately In the Statement of Profit and Loss.

12 In line with Ind AS - 108 - *Operating Segments”, the operations of the Group fall under Chemical Business which Is consldered to be the only
reportable business segment.

13 Figures of previous reporting periods have been regrouped wherever necessary to correspond with the figures of the current reporting period.

14 The full financial results are also avallable on the stock exchanges' website i.e. www.bselndla.com and www.nseindia.com and on the
Company's website i.e. www.bodal.com

Date : 24th June, 2021
Place : Ahmedabad

HEAD OFFICE: Teels +91 9909950855
Plot No. 123.124, Phase-1, www.bodal.com +91 9909950856
G.LD.C, Vatva, Ahmedabad- 382 445., CIN No. : L24110GJ1986PLC009003 Emall: info@bodal.com
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BODAL CHEMICALS LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31t March, 2021 and
(b) reviewed the Consolidated Financial Results for the quarter ended 315t March, 2021 (refer
‘Other Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended 31%t
March, 2021"” of BODAL CHEMICALS LIMITED (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”) and its share of the net profit after tax
and total comprehensive income of its associate, for the quarter and year ended 315t March,
2021, (“the Statement”) being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the audit reports of other auditors on separate financial
statements of subsidiaries and associate referred to in Other Matters section below, the
Consolidated Financial Results for the year ended 315t March, 2021:

(i) includes the results of the following entities:

Bodal Chemicals Limited - Parent

SPS Processors Private Limited - Subsidiary

Bodal Chemicals Trading Private Limited- Subsidiary

Bodal Chemicals Trading (Shijiazhuang) Co., Ltd.- Subsidiary
Bodal Bangla Limited- Subsidiary

Sen-er Boya Kimya Tekstil Sanayi Ve Ticaret Ltd. Sti.- Subsidiary
Senpa Dis Ticaret Anonim Sirketi— Subsidiary

Plutoeco Enviro Association - Associate Company

N AWM

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated net profit and consolidated total
comprehensive income and other financial information of the Group for the year ended
31st March, 2021.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 315t
March, 2021

With respect to the Consolidated Financial Results for the quarter ended 315t March, 2021,
based on our review conducted and procedures performed as stated in paragraph (b) of
Auditor’s Responsibilities section below and based on the consideration of the audit reports
for the year ended 313t March, 2021 of other auditors referred to in Other Matters section

Regd. Office: One International Center, Tower 3, 27t"-32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai
400 013, Maharashtra, India. (LLP identification No. AAB-8737)
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below, nothing has come to our attention that causes us to believe that the Consolidated
Financial Results for the quarter ended 315t March, 2021, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 315t
March, 2021

We conducted our audit in accordance with the Standards on Auditing ("SAs"”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We
are independent of the Group and its associate in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements
that are relevant to our audit of the Consolidated Financial Results for the year ended 315t March,
2021 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us and the audit evidence obtained by other auditors
in terms of their reports referred to in Other Matters section below, is sufficient and appropriate
to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended 315t March, 2021, has been compiled from the related audited
consolidated financial statements This responsibility includes the preparation and presentation of
the Consolidated Financial Results for the quarter and year ended 315t March, 2021 that give a
true and fair view of the consolidated net profit and consolidated other comprehensive income
and other financial information of the Group including its associate in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards, prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group and of its associate are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Group and its associate and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of this Consolidated Financial Results by the Directors of the Parent,
as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of it associate are responsible for assessing the ability of
the respective entities to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.
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The respective Board of Directors of the companies included in the Group and of its associate are
responsible for overseeing the financial reporting process of the Group of its associate.

Auditor’s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended 315t March, 2021

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended 315t March, 2021 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associate to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group and its associate to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results/ Financial Information of the entities within the Group and its associate to
express an opinion on the Annual Consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the Annual Consolidated Financial Results of which we are the
independent auditors. For the other entities included in the Annual Consolidated
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(b)

Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended 315t March,
2021

We conducted our review of the Consolidated Financial Results for the quarter ended 31st
March, 2021 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the ICAI. A review of interim financial information consists of making inquiries, primarily
of the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SA specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.

As part of our annual audit we also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

The Statement includes the results for the Quarter ended 315t March, 2021 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us.

Our report on the Statement is not modified in respect of this matter.
As stated in Note 9 to the Statement, pursuant to the Business Transfer Agreement with the

Mawana Sugars Limited, the Parent Company has acquired w.e.f. 31st March 2021, the
Chemical Unit known as ‘Siel Chemical Complex (SCC)’ of Mawana Sugars Limited. The assets
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and liabilities of SCC as on 31.3.2021 have been provisionally accounted for in accordance
with Ind AS 103 "Business Combination".

Our report on the Statement is not modified in respect of this matter.

e We did not audit the financial statements / information of 4 (four) subsidiaries included in the
consolidated financial results, whose financial statements / information reflect total assets of
Rs. 2,444.92 Million as at 31st March 2021 and total revenues of Rs. 347.94 Million and Rs.
1,895.99 Million for the quarter and year ended 315t March 2021 respectively, total net loss
after tax of Rs 55.83 Million and Rs. 27.51 Million for the quarter and year ended March 31,
2021 respectively and total comprehensive loss of Rs. 55.56 Million and Rs. 27.14 Million for
the quarter and year ended 31st March 2021 respectively and net cash inflows of Rs. 40.13
Million for the year ended 315t March 2021, as considered in the Statement. The consolidated
financial results also includes the Group’s share of profit after tax and Total comprehensive
income of Rs. Nil for the quarter and year ended 31t March 2021, as considered in the
Statement, in respect of the associate whose financial statements have not been audited by
us. These financial statements / information have been audited, by other auditors whose
reports have been furnished to us by the Management and our opinion and conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and the associate, is based solely on the reports of the other auditors and the
procedures performed by us as stated under Auditor’s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.

e The consolidated financial results includes the unaudited financial statements of 2 (Two)
subsidiaries, whose financial statements / information reflect total assets of Rs. 162.47 Million
as at 315t March, 2021 and total revenues of Rs. 42.31 Million and Rs. 164.02 Million for the
quarter and year ended 315t March 2021 respectively, total net loss after tax of Rs. 0.91 Million
for the quarter and net profit after tax of Rs. 4.52 Million for the year ended 31t March, 2021
and total comprehensive loss of Rs. 0.91 Million for the quarter and total comprehensive income
of Rs. 4.52 Million for the year ended 315t March, 2021 and net cash inflows of Rs. 5.24 Million
for the year ended 31t March, 2021, as considered in the Statement. These financial
statements / information are unaudited and have been furnished to us by the Management and
our opinion and conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on such unaudited financial
statements / information. In our opinion and according to the information and explanations
given to us by the Board of Directors, these financial statements / information are not material
to the Group.

Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the financial statements / information certified by the Board of the Directors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

WY,

Varsha A. Fadte
Partner
(Membership N0.103999)
UDIN: 21103999AAAAGW4758
Chicalim, Goa, 24% June, 2021
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DECLARATION
(Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations

and Disclosures Requirements) Regulations, 2015)

Pursuant to the proviso to regulation 33 (3) (d) of SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015 as amended, We, Bodal
Chemicals Ltd, having its Registered office situated at Plot No. 123-124,
Phase-1, GIDC, Vatva, Ahmedabad- 382 445, do hereby declare and confirm
that the Audit Report issued by Statutory Auditor of the Company M/s.
Deloitte Haskins and Sells LLP, Chartered Accounts, (Firm Registration
Number: 117366W/W-100018) on the Annual Audited Standalone and
Consolidated Financial Results for the year ended 31st March, 2021 is with
Unmodified Opinion(s) and accordingly the statement on impact of audit

qualification is not required to be given.

Mayur B. Padhya

Chief Financial Officer

HEAD OFFICE: +91 9909950855
Plot No. 123-124, Phase-1, www.bodal.com +91 9909950856
G.1.D.C, Vatva, Ahmedabad- 382 445, CIN No. : L24110GJ1986PLC009003 info@bodal.com

Gujarat, India.





