
 

____________________________________________________________________________________ 

Gujarat Mineral Development Corporation Limited 
(A Government of Gujarat Enterprise) 

CIN : L14100GJ1963SGC001206 
“Khanij Bhavan”, 132 Ft. Ring Road, Near University Ground, Vastrapur, Ahmedabad 52   

Phone: 27913200 /2791 3501  
e-mail:cosec@gmdcltd.com,website:www.gmdcltd.com 

 

NO. GMDC/CS/NSE-BSE/749/2023       Dt.  22.05.2023 
To, 
The National Stock Exchange Limited  
Investor Services Cell 
Exchange Plaza, Plot No. C/1, 
G-Block, Bandra Kurla Complex, 
Bandra (E), Mumbai 400051 
 

 
To, 
Bombay Stock Exchange Ltd.               
25th Floor, P.J. Towers 
Dalal Street                                     
Fort, Mumbai-400 001 

 

Dear Sir/Madam, 
 

Subject :  Intimating regarding Credit Rating under Regulation 30 of SEBI (LODR) 
Regulations, 2015 

 

Pursuant to the provisions of Regulation 30 of SEBI (LODR) Regulations, 2015, we would like 
to intimate that CARE EDGE Ratings has assigned the ratings of the bank facilities of Gujarat 
Mineral Development Corporation Ltd.  as under :  
Facilities Amount (Rs. In Crore) Rating 
Long Term / Short Term Bank 
Facilities 

2,295.00 CARE AA+; Stable / CARE A1+ 

Short Term Bank Facilities 5.00 CARE A1+ 
Total facilities 2,300.00  
 

The rating letter received from CARE is attached as annexure to this letter.  
 

The above information will also be available on the website of the company at 
www.gmdcltd.com. 
 
You are requested to take the same on record. 
 

Yours Faithfully, 
For Gujarat Mineral Development Corporation Limited 
 
Joel Evans 
Company Secretary 
Encl : As above 

JOEL SHANTILAL 
EVANS

Digitally signed by JOEL 
SHANTILAL EVANS 
Date: 2023.05.22 
18:28:17 +05'30'



Care=dge 
RATINGS 

No. CARE/ARO/RL/2023-24/1815 

Mr. Lavanya Kulshrestha 

Chief General Manager and Chief Financial Officer 

Gujarat Mineral Development Corporation Limited 

Khanij Bhavan, 132 Ft. Ring Road, 

Nr. University Ground, Vastrapur, 

Ahmedabad, Gujarat 380052 

Confidential 
Dear Sir, 

Credit rating for bank facilities 

Please refer to your request for the rating of the bank facilities of your company. 

2. The following ratings have been assigned by our rating committee: 

Facilities 
Rating' Rating Action 

CARE AA+; Stable/ CARE A1+ 

Loog Tari:Shott Tern Sk 2,295.00 (Double A Plus; Outlook: Assigned 
Stable/ A One Plus) 

o CARE A1+ 
Short Term Bank Facilities 5.00 (A One Plus) Assigned 

2,300,00 

Total Facilities (Rs. Two Thousand Three 

| Hundred Crore Only) 1 

3. Refer Annexure 1 for details of rated facilities. 

The above rating Is normally valid for a period of one year from the date of our initial communication of rating to 

you (that is May 16, 2023). 

&, Awrite-up (press release) on the above rating and the rating rationale will be communicated to you separately. 

6. CARE Ratings Ltd. reserves the right to undertake a surveillance/review of the rating from time to time, based on 

circumstances warranting such review, subject to at least one such review/surveillance every year. 

‘('mnptmmmsummmsmwnmimn
mmhmmwmxmm 

¥ - 

CARE Ratings Limited 

32, Titanium, Prahladnagar Corporate Road, Corporate Office :4th Floor, Godrej Coliseum, 

Sateliite, Ahmedabad - 380015 Somaiya Hospital Road, Off Eastern Express 

Phone: +91-79-4026 5656 Highway, Sion (). Mumbai - 400 022 
Phone: +91-22-6754 3456 + www.careedge.in 
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e CAREkafingsle.mmmmmwmmnwwmaswwxmmmas 
nr&lkofpeflodkrwiew/smvdllam:,bwedonanyevemorlnformnvmidlhmeopimondCAREkaungs 
Ltd. warrants such an action. In the event of failure on the part of the entity to furnish such information, material 
ordarifltatiasasmaybereqmmdb/('ARERaflngsud.soxmmekmcanymmnfinwusnmmringof 
memingolmebmkfacflifis,UREmngsLM.shaflmymmemwewonmbafisdbswaflaue 
hfonnafionfl\mlghmmellfefilmafsudlbmkfadfles.lnw:hcasesfl!aedkratmwmbds'flllbe 
accompanied by “ISSUER NOT COOPERATING". CARE Ratings Ltd. shall also be entitled to publicize/disseminate 
anmeafore-mevmmedmfingaawInanymnwwmiduedapwopflmbyk,wimmferememvou‘ 

8. Ourratingsdumttuhelrmumumtheswuelmrisk,ll'any,lmchedwmforzigncurwxymns,anduw 
ratings are appiicable only to the rupee equivalent of these loans. 

9. 0|xraflngsdonotfam-lnarvyratingmmmgwdaussaswhumdmehcmtylkwmwmn 
maylnvob/eau:eleflflonofpavmemhtasecfrafingmngmdes. However, if any such clauses are introduced 
and if triggered, the ratings may see volatility and sharp downgrades. 

10. Usesulmismwnwwwraawrwebsiummnmmmonmwmmmmg. 
e P Wmmm.mammmmmmmn,m,dsbumolrecallmecmoemedbank 

facilities. 

12, Ifywneedanydmfiuflon,ywmweimmemwnad\uslnvusregam.Wearelndeed,gmtefidtoyoufm 
entrusting this assignment to CARE Ratings Ltd. 

Thanking you, 

Yours faithfully, 

Sushil Salecha > Y Krunal Pankajkumar Modi Leag Analyst 
Associate Director sushilsalecha@careedge.n krunal modi@careedge.in 

Encl.; As above 

CARE Ratings Limited 

32, Titanium, Prahladnagar Corporate Road, Corporate Office :4th Floor, Godrej Coliseumn, Satellite, Ahmedabad - 380015 Somaiya Hospital Road, Off Eastern Express Phone: +91-79-4026 5656 Highway, Sion (E), Mumbai - 400 022 
E Phone: +91-22-6754 3456 « www.careedge.in 

CIN-LE7190MHI993PLCOTI691 

Page 2 of 3 



Annexure 1 

Details of Rated Facilities 

1.Long Term / Short Term Facilities 

1.A. Non-Fund Based Limits (Rs. Crore, 

ame of B 3 e Overd etter of Cred % 

o de Amo Amo AMO 

. |1cICI Bank Ltd. 900.00 = = 900.00 

2. |Axis Bank Ltd, 625.00 (0.10) (10.00) 625.00 

Indusind Bank Ltd. 495.00 » = 495.00 

4, |Proposed 275.00 i % 275.00 

Total 2,295.00 (0.10) fi (10.00) 2,295.00 

. 
Figures in the brackets indicates sub-limits 

Total Long Term / Short Term Facilities: Rs.2,295.00 crore 

2. Short Term Facilities 

2.A. Fund Based Limits 
Overdraft 

Sr. No. Name of Bank / Lender (Amount) 

Indusind Bank Ltd. 
E 

Total 
5.00 

Total Short Term Facilities: Rs.5.00 crore 

Total Facilities (1.A+2.A): Rs.2,300.00 crore 

CARE Ratings Limited 

Corporate Office :4th Floor, Godrej Caliseum, PR w—— 

Satellite, Ahmedabad - 380015 4 Somalya Hospital Road, Off Eastern Express 

Phone: +91-79-4026 5656 Fighway, Sion (E), Mumbai - 400022 
Prione: +01-22-6754 3456 + www.careedgein 

32, Titanium, Prahladnagar Corporate Road. 
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