TRF LIMITED

Date: February 8, 2024

The Secretary, Listing Department The Manager, Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1,
Dalal Street, G Block, Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 001. Mumbai - 400 051.

Maharashtra, India. Maharashtra, India.

Scrip Code: 505854 Symbol: TRF

Dear Madam, Sirs,

Sub: Newspaper Advertisement of the withdrawal of Scheme of Amalgamation
amongst TRF Limited and Tata Steel Limited and their respective shareholders.

Please find enclosed herewith copies of newspaper advertisement of the withdrawal of
Scheme of Amalgamation amongst TRF Limited and Tata Steel Limited and their respective
shareholders, published in the following newspapers:

1. Financial Express — English language
2. Dainik Jagran — Hindi language

This disclosure is being made in compliance with Regulation 30 read with other applicable
provisions, if any, of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This is for your information and records.

Thanking you.

Yours faithfully,

TRF Limited
PRASUN
BANERJE

Prasun Banerjee
Company Secretary

Encl: As above

11 Station Road Burmamines Jamshedpur 831 007 INDIA
Tel +91 657 2345727 FAX +91 657 2345718 e mail: comp_sec@trf.co.in www trf.co.in
CIN L74210JH1962PLC00070
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FINANCIAL EXPRESS

A TATA Enterprise
i TRF LIMITED IRF @

Registered Office; 11, Siation Road, Burmamines, Jamshedpur, Jharkhand-831007 VASCONMN
Tel: +91 657 2345727, Email: comp_seciiirf.co.in, Website: www.irf.co.in

Corporate Identity No. (CIN): L74210JH1962PLCO00 700 ‘UASCO N E NG I N E E Rs LI M ITE D

Company Scheme Application No.C.A. (CAA) No. 106/KB/2023
CiIN: LY0O100PN1986PLC175750

Lﬁgﬂ%g#%%ﬁﬁ;&f E!Eﬁ%fTi%ﬁ'Egﬁtﬁ?TﬁT.ﬂm Registered and Corporate office : Vascon Weikfield Chambers, Behind Hotel Novotel, Opposite Hyatt Hotel, Pune-Nagar Road, Pune - 411014,

- . E- . ’ - 2 x ; . : i imdi . nseindia.co
THEIR EES F‘ECTI“E SHAREHGLDERE Tel.: +91 20 3056 2200. E-mail M officeri@vascon.com, Waebsite W i india,com; wWany ndia.com
LﬁFlimitﬂd i STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
company incorporated under the
ot Ot Couaniéa Ak 156 and FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023
a pu I;Iic }imitecd cﬂmparzr thimi g lhg {¥ in lacs except per share data)
meaning of the Companies Act, ,an
having its CIN:L74210JH1962PLC000700 STANDALONE SURSMRLE
and its registered office at 11, Station Quarter ended Half Year Ended Year ended Quarter ended Half Year Ended Year ended
Road, Burmamines, Jamshedpur 831007.  ..............Transferor Company Sr. ,
Withdrawal of Scheme DfAmnIgﬂmatiﬂn Emnﬂgﬁt TRF Limited and Tm No. Particulars 31;;2[’?. Eﬂg‘lug;p Ky | ;'t]-?::l 31;;5;':. 3 :‘EHEDIE‘:. 315;;1?3“. K| ;:.FE:E-. 30;%25?1 H ;‘tﬂ?;f. 3 ?02;1:. 31;;5:‘:. #H Etzzlza;ﬂh.
Steel Limited and their respective shareholders,
This has reference to our advertisement dated January 6, 2024 informing the (Unaudited)| (Unaudited) | (Unaudited)| (Unaudited)| (Unaudited)| (Audited) | (Unaudited) (Unaudited)| (Unaudited) (Unaudited) | (Unaudited)| (Audited)
equity shareholders of dispatch of the nofice and advertisement of notice . .
convening the meeting of the equity shareholders of the Company pursuantfo 1 | Total income from operations (net) 20,638 17.644 20,042 53,465 52,608 77,707 28,206 21,939 25,611 70,986 67,880 | 1,01,087
the Order dated September 22, 2023 read with Cormigendum Order dated 2 | Net Profit{Loss) for the period (before Tax,
September _39- 2023 and Order dﬂt_ﬁd November 29, 2023 passed by the Exceptional and/or Extraordinary items) 1,620 1,967 1,333 4,661 4517 8,663 1,988 2,121 1,739 5,339 5,168 10,329
Hon'ble Mational Company Law Tribunal, Kolkata Bench ("NCLT") in the _
Company Scheme Agplication Mo. C.A. (CAA) No.106/KBI2023 ('Order’), 3 | Net Profit(Loss) for the period before Tax
directing the Company, inter alia, to convene a meeting of the Equity (after exceptional and/or extraordinary items) 1,60 1.967 1,333 4 661 4517 8,663 1,988 2,121 1,739 2,338 9,168 10,329
ShashidscftComparonTrsdp Fbruay 204 g | | 73 et rf ) i o
consider and if thought fit, approve, with or without modifications, the Scheme (after exceptional and/or extraordinary items) 1,620 1,967 1.333 4 661 4 517 8,663 1,856 2,066 1,633 5112 4 980 9,941
of Amalgamation amongst TRF Limited {'Transferor Company' or 5 | Total comprehensive income for the period
Company ﬁhﬂﬂg 'lfgtﬂ E;Liei'mh"['teﬂ (Transferee Company’) and their (Comprising Profit/{loss)for the period (after tax) and | 1,638 1,958 1,338 4690 | 4598 | 8760 | 1853 | 2,057 1638 | 5120 5061 | 10,023
Erehﬁpegiﬁs faET E;t;mu[f * .;:E ) "Board) has on February 6. 2024 other Comprehensive income (after tax)
e Board of Directors of the Company ('Beard"), has on February 6, , :
SChE!TlE- In CONCUMence with 1hE dﬂ'ﬂiﬂﬂ"ﬂ U“hE-' EID-ETE!, thﬂ Board UTDiFECtWE ? Earniﬂg per Share { fﬂr G‘Dnli nuin.g Dpe.mtinnﬁ}
of Transferee Company has also consented to the withdrawal of the Scheme. Rs. 10/- each
An application to withdraw the Scheme has been filed with NCLT. =
The NCLT Convened Meeting of Equity Shareholders of the Company LL Basis 0.73 0.1 0.61 213 2.08 S8 0.54 0.4 0.r5 2.31 2.20 443 |
scheduled 1o be held on Thursday, February 8, 2024, to consider the above \ Diluted 0.73 0.91 0.61 213 208 3.99 0.84 0.94 0.75 2.31 2,26 W
Scheme is now rendered infructuous owing to the decision to withdraw the —
said Scheme. Note
For any further query you may write to us at comp_sec@irf.co.in or visit our {a) The above is an exfract of the detailed format of Standalone and Consolidated Unaudited Financial Results for the quarter and nine months ended December 31, 2023 filed with Stock Exchanges under Regulation 33 of SEBI (Listing
website atwww.irf.co.in o Obligations and Disclosure Requirement) Regulations, 2015. The full format of the listed aforesaid Unaudited Financial Results is available on the Stock Exchange website at www.bseindia.com and www.nseindia.com and
TRF '—"”'S*Efi company's website al www.vascon.com.
Prasu Bm”ie'a (b} The Financial Results of the Company for the quarter ended December 31, 2023 have been reviewed by the audit committee and approved by the Board of directors at the respective meetings held on February 07, 2024 and the
February 7, 2024 Company Secretary and Compliance Officer limited review with unmodified opinion of the same has been carried out by the Statutory Auditors of the Company.
Jamshedpur Membership No. ACS: 29751 (¢} These results have been prepared in accordance with the Companies (Indian Accouting Standards) Rules, 2015 (IND AS) prescribed under section 133 of the Companies Act, 2013 and other recognized accouting practices and
policies to the extent applicable. By Order of the Board of Directors
For Vascon Engineers Limited
Sdl-
Express (P) Limited cannot be held responsible for such . ;
contents, nor for any loss or damage incurred as a Place: Pune Eld{lhar‘th‘\f'aiuldﬂ'ﬂﬂ
result of transactions with companies, associations or Date : February 07 , 2024 Managing Director
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.
SHALIMAR
PAINTS
SHALIMAR PAINTS LIMITED
HMT LIMITED @ hlhunnk Registered Office: Stainless Canire, 4th Flaor, Plot No. 50, Sector - 32, Gurugram, Haryana - 122001;
CIN-L29230K A1953G01000748 Tel No.: +91-24-4616600, +31-124-4616617, Fax No.: +91-124-4616659; Website: www.shalimarpaints.com; CIN: L24222HR1902PLC0G5611
Recommendations of the Committee of Independent Directors (*IDC") of Shalimar Paints Limited (“Target Company™) under Regulation 26(7) of the Securities and Exchange Board of India (Substantial
HMT Bhavan, No. 59, EEHE"T Road, Eangalure 560 032, Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations") in relation to the open offer made by Hella Infra Market Private Limited (* Acquirer")
i : .
EXTRACT OF THE STANDALONE UNAUDITED FINANCIAL RESULTS i “‘ETE’QE‘C““”“::hE“;ﬁ;
FOR THE QUARTER AND NINE MONTHS ENDED, 3157 DECRMBER 2023 [T T ) P o
- 3. | Details of the Offer pertaining tothe TC | The Open Qfferis being made by the Acquirerin terms of Regulations 3(1) and 4, and other applicable reguiations of SEBI {SAST) Regulations for acquisition of up
8. | Three months ended Nine months ended | Year Ended to 2,17 64,907 fully paid-up equity shares of the Target Company having face value of INR 2i- {Indian Rupees Two only) each (“Equity Shares”), representing
No. Particulars 31-12-2023 | 30-08-2023 | 3-12-2022 | N-12-2023 | 31-12-2022| 31-03-2023 25.00% of the Expanded Voting Share Capital of the Target Company (as defined in the Letter of Offer dated January 30, 2024) at a price of INR 200/ (Indian
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited Rupees Two Hundred only) per Equity Share (“Offer Price”) from the eligible shareholders of the Target Company in accordance with the SEBI (SAST)
. S i Requlations.
Taotal f Cont 0 t
5 [ L:.::]:T:: it e e o The public announcement dated September 27, 2023 (“PA”), the delailed public statement daled September 29, 2023 published on Seplember 30, 2023
m _ p. (“DPS"), the draft letter of offer dated October 03, 2023 (“DLOF"); the announcement dated October 13, 2023 issued in terms of Regulation 18(5) of the SEBI
{before tax, exceptional items) 480 [123) 1273 1034 2588 1481 (SAST) Regulations and published on October 14, 2023 (“First Announcement”); the announcement dated December 07, 2023 issued in terms of Regulation
3 | Net profit/ {loss} for the period 18(5) of the SEBI (SAST) Regulations and published on December 08, 2023 (“Second Announcement™); the letter of offer daled January 30, 2024, duly
hefare tax (after exceptional items] 480 (123 1273 1034 2508 1491 incorporating SEBI's comments on the DLOF (*LOF"); and the third announcement and corrigendum to letier of offer dated February 05, 2024 and published on
4 | Net profit/ (loss] for the period February 06, 2024 {"Third Announcement and Corrigendum™) have been issued by Swastika Invesimart Limited on behalt of the Acquirer,
after tax {after exceptional items| 480 (123 1273 1034 25498 706 4. |Mame(s) of the acquirer and PAC with | Acquirer: Hella Infra Market Private Limited.
5 | Net Profit/(Loss) from Discontinued Operations i i e = = = the: acquirar There isfare na ather person acting in concert with the Acquirer for the purposes of this Open Offer.
B | Total Comprehensive Income 5. | Name of the Manager to the offer Swastika Investmart Limited
for the period (comprising profit for the period Registered Office: Flat Mo. 18, 2nd Floor, Morth Wing, Madhaveshwar Cooperative Housing Society Lid, Madhav Magar, 11/12, 5. V. Road, Andhen W, Mumbai
and other comprehensive income (net of tax) | 487 i1186) 1296 1055 2668 177 (MH) - 400058; Merchant Banking Division: 48 Jaora Compound, MYH Road, Indore (MP) - 452001,
7 | Paid up Equity Share Capital Contact Person: Maohit Goyal, _ . _ .
{face value of Rs.10/)- each) 15560 15660 | 35560 15560 15560 15560 Telno.: +81 731 6644244, Fax no.; +81 731 6644300, E-mail: merchantbankingiswastika,co.in;
Dther Equity T Investor Grievance: mb.investorgrievance@swastika co.in. Website: www swastika co in; SEBIregistration: INMD00012102; Validity period: Permanant
Earnings Per Share from continuing operations = 2 B f. |Members of the Committee of|a. Dr RajeevUberoi (Chairperson);
{face value of Rs.10- each) Independent Directors b. Mr. SanjivGarg (Member);
Basic - 0.13 0,03) 0.36 0.29 0.73 0.20 c. Ms. Shan Jain (Member); and
Dilusted ¢ 0.13 0.03) 0.36 0.29 0.73 0.20 d. Mr. Atul Rasiklal Desai (Member).
Earnings Per Share from discontinued operations 7. |1DC Member's relationship with the TC | a. All the IDC members are independent directors and non-execufive directors on the board of directors of the Target Company. Dr. Rajeev Uberoi is the
{tace value of Rs.101- each) (Director, Equity shares owned, any|  Chairman ofthe Board of the Target Company.
Basic : . - - - - - other contractirelationship), ifany b. Mone of the members of the IDC hold any Equity Shares or ather securities of the Target Company.
Dilutad - P 2 = - 2 L c. Exceptas mentioned below, none of the members of the IDC have any contract! relationship with the Target Company:
Sr.No.| Name of the Member Chairperson/ Member in the Committee of the Target Company
EXTRACT OF THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS 1. | Dr. Rajeey Uberoi Audit Committee (Member); Nomination and Remuneration Committee {Member); and Risk Management Committes
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2023 {Chairpersan)
: (Rs. in Lakhs) 2. | Mr. Sanjiv Gang Momination and Remuneration Committee {Chairperson); and Stakenokders Relationship Committee {Chairperson)
8l | Three months ended  Nine months ended | Year Ended 3. | Ms. Shan Jain Audit Commitiee (Member); Stakeholders Relationship Committee (Member); Corporate Social Responsibility
Hu'. Parficulars (31-12-2023 |30-08-2023 ' 31-12-2022 |31-12-2023 [31-12-2022 | 31-03-2073 Committee (Chairperson); and Sub Committee of Board of Directors (Member)
Unaudited | Unawdited | Unaudsted | Unaudited | Unaudited |  Audited 4, | Mr. Atul Rasiklal Desai Sub Committee of Board of Directors (Mamber)
1 |Total inlt:nmu fram Eun!ilrming Operations 421 4653 5258 14541 | 12888 | 25845 8. |Trading in the Equity Sharesiother | None ofthe members of the IDC have traded in the Equity Shares/ other secunities of the Target Company during the:
2 | Net profit! (loss) for the period securitiesoftha TC by IDCMembers | a. 12 {Twelve) calendar months period preceding the date of the PA.
{before tax, exceptional items) (3178) | (28860 | [(2106) (3048) | 13083] | (1763 b, period from the date of the PAill the date of this recommendation,
3| Net profit] floss)] for the period aos | | 25 T 9. |IDC members relationship with the | None ofthe members of the IDC:
before t:a: (after E:II:E|}III:I_I'I$| items) - ! 4 ' acquirer (Director, equity shares owned, | a. are directors on the Board of the Acquirer except for Ms. Shan Jain (she has been appointed as an independent direcior on the board of the Acquirer w.e.f.
4 | Net prafit! Moss) far the period any ather contract/ relationship), if any February 01, 2024 and recused herself from the meeting of the |DC held on February 07, 2024);
after tax (after exceptional items) (3178} {2886} (2108] {9049} | (9093} | [12475) k. haldany equity shares or other securifies of the Acquirer; or
& | Net Profit/[Loss) from Discontinued Operations 9 ) L] 15 169 185 c. have any confracts/ relationship with the Acquirer,
§ | Total Comprehensive Income | 10,| Trading in the equity sharesiother| None ofthe members of the 1DG have traded in any of the equity sharesisecurities of the Acquirer during the;
for the period |comprising prafit for the period securiies of the acquirer by IDC}a 12 (Twelve)calendar months period preceding the date of the PA.
and _"F'““ comprehensive inanE (net of tax)) | (3154) |2B68) (1958 (8950} | (8835) | (12298) Members b, period from the date of the PALI the date of this recommendation
7| ProfitiiLoss) for the year attributable to 11. | Recommendaticn on the Open offer, as | Based on a review of tha relevant information, the IDC is of the opinion that tha Offer Price of INR 200/~ (Indian Rupees Two Hundrad only) per Equity Shara is in
Equity halder of the parent 13169) | (2882 (1990 (8034} | (8934] | (12290) to whether the offer is fair and | accordance with the applicable regulations of the SEBI (SAST) Regulations and accordingly, the Open Offer can be considered as fair and reasonable.
Mon-Contralling Interest - - - - - - reascnable
B | Other Comprehensive Incomea attributable to: 12. | Summary of reasons for recommendation | a.  The IDC has perused the PA, DPS, DLOF, First Announcement, Second Announcement, LOF and Third Announcemeant and Cormigendum issued on behalf of
Equity hiolder of the parent 15 14 32 a4 99 il the Acquirer.
Non-Controlling Interest - - - _ - - b. Therecommendation ofthe [DC set outin paragraph 11 above, is based on the following:
9 | Tatal Other Comprehansive income for the year . The Equity Shares are frequently raded in terms of Regulation 2(1) of the SEBI (SAST) Regulations.
attributable to - ii.  The Offer Price isin accordance with Regulation B of the SEBI (SAST) Regulations.
Equity holdar of the parent (31540 | (2868) | (1958) 18990) | (8835 | (12298 iil.  The Offer Price has been revised in accordance with Regulations 8{8), 18(4) and other applicable provisions under the SEBI (SAST) Regulations in the

following manner:

« from the initial offer price of INR 165/- per Equity Share to INR 169.50/- per Equity Share as disclosed in the First Announcement;
o from INR 169.50V- per Equity Share to INR 180, 10/- per Equity Share as disclosed in the Second Announcement; and

e from INR 180.10V- per Equity Share to INR 200/~ per Equity Share as disclosed in the Third Announcement and Comigendum.

Non-Controlling Interest - - i = 5 £

10 | Paid up Equity Share Capital

(tace valve of Kz.10- each) 35360, | 35560 #9560 45560 | 3560 45360 iv.  The Cffer Price amongstother things is higher than :
1| Other Equity o _ = 7 = = - | l465874) o |NR 180.10/-, which is highest price at which the Acquirer has purchased Equity Shares on the stock exchanges.
12 | Eamings Par Share from continuing operations o the volume-weighled average market price per equity share for a period of 60 trading days immediately preceding the date of the PA traded on the
iface value of Rs. 10/- each] stock exchange where the maximum volume of trading in the shares of the Target Company are recorded during such period
Basic {0.89) 10.81) 10.59] {2.54) | (2.6 (3.51] « ihaexercige price ofthe warrants which weare issued and allotted by the Target Company.
Diluted : {0.83) (0.81} {0.53) [2.54) [2.56) [3.51) Further, the membars of the IDC draw attention to the closing market price of the Equity Shares on BSE Limited and National Siock Exchange of India Limited as
Eamings Per Share from discontinued operations on February 06, 2024 being INR 205.95 per Equity Share and INR 205.85 per Equity Share, respectively, which is higher than the Offer Price.
(face value of Rs. 10/~ each) The edigible shareholders of the Target Company are advised to independently evaluate the Open Offer and take an informed decision about tendering the Equity
Rasic - - . 0.03 . 0.04 0.05 Shares held by them in the Opan Offer, Further, the eligibie shareholders of the Target Company should independently review the LOF (including the risk factors
I]ialutmi . _ B _— - - - described thereinjand other documents issued in connection with the Open Offer before taking any decision in relation o the Open Offer.
: ' 13. | Disclosure of Vioting Pattern of the IDC | The recommendations were unanimously approved by the members of IDC present at the mesting heid on February 07, 2024,
Note: 14, | Details of Independent Advisors, ifany. | None
1 The above is an extract of the detailed format of Quarterly and Nine monthly Financial Resulis filed with the Stock Exchanges 15, | Any other matter(s) to be highlighted Mone

under regulation 33 of SEBI (Listing Obligations and Disclosure Raguirements) Requlations, 2015, The full farmat of the Quarterly

and Nine monthly Financial Results are available on the websites of Stock Exchange of www.nseindia.com and

wewar bseindia.cam amd on the Company”s wabsite wisna, hmitindia.com
2. Fegures of previous year have been regrouped whengvar necessany.

To the best of our knowledge and belief, after making the proper enguiry, the information contained in or accompanying this statement, is in all material respect, true and correct and not misleading, whether by
omission of any information or otherwise, and includes all the information required fo be disclosed by the Target Company under SEBI (SAST) Regulations.

For and on behalf of the Committee of Independent Directors of

By arder of the Board of Directors Shalimar Paints Limited

Place: Bangalore (Rajeev Singh) < Sdi-
Date : February 7, 2024 Chairman and Managing Director Daa: Febmiany 07, 028 Dr. Rajeev Uberoi
Place: Gurugram Chairpersen - Committee of Independent Directors

financigleg@p. cp - in o © o © Kolkata
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