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1ndependeni Auditor’s Report on Half year ended and Year to date Standalone Financial Results of
the Company pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations 2015,

To the Board of Directors of Cargosol Logistics Limited
Reporton the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Cargosol Logistics Limited (hereinafter
referred to as ‘the Company’) for the half year ended 315t March 2024 and the year to date for the period from
1st April 2023 to 31stMarch 2024, being submitted by the Company pursuant to the _requirément of Regulation
33 of the_SEBi'(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regm’aﬁ_ons’),

m "jOUr:‘thihiblh"‘ah,d‘f"td the best of our information and according to the explanations given to us, these
‘standalone financial results: -

LB a{é presented in acc_dfd-ance with the requirements of Regulation 33 of the Listing Regulations in this
. "‘reg‘ardj and_,} SN
(yii') 'g"i\‘/e 3 t’ru.evand fair.view in conformity with the applicable accounting standards prescribed under Section
| 133 ofthe Companies Act, 2013 (“the Act’), as amended, and other accounting principles generally accepted
" in.India, of net loss and other financial information of the Company for the half year ended 315t March 2024
" and the yea'r-tofdabte result for the-period from 1st Aprif 2023 to 31st March 2024.

Basis for Opﬁh‘ibh 3

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
_“of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
" Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independen{ of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
~ Accountants ‘of India together with the- ethical requirements that are relevant to our audit of the financial
~ statements under the provisions of the Act and the Rules thereunder, and we have fuffilled our other ethical ™
responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion,
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Management’s Responsibilities for the Standalone Financial Results

The Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, have been prepared on the basis of the standalone financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair view of the net
loss and other financial information in accordance with the accounting standards prescribed under Section
133 of the Act, as amended issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concemn
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are fo obtain reasonable assurance about whether the Statement as a whoie are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate fo provide a basis for our opinion. The risk of not detecting a material
misstatement resulfing from fraud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also rgsfanail
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for expressing aur opinion on whether the company has adeguate infernal financial.controls with
reference fo standalone financial statements in place and the operating effectiveness of such
controis.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s repert to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concem.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal contro! that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement include the results for the half year ended 31 March 2024 being the balancing figure between
the audited figures in respect of the full financial year ended 31 March 2024 and the unaudited year to date
figures upto the Half year (September 30, 2023) of the current financial year.

ForCAS&Co
Chartered Accountants
Firm’s Registration No. 111075W
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Sajjan Kanodia

Pariner
Membership No. 048047
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Date: 29% May 2024
Place: Mumbal
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Cargosol Logistics Limited
Registered Office : Unit No 319, 320, 3rd Floor, Lodha Supremus, Mahakali Caves Road, Near Bindras Hotel,

Andheri (East), Mumbai - 400069
CIN :-L63000MH2011PLC214380

Email:- cs@cargosol.com

Website:- www.cargosal.com

Statement of Audited Standalone Financial Results for the Half year & Year Ended 31st March 2024

(Rs. In Lakhs)
Half Year Ended Year Ended

Particulars 31st March 2024 30th September 2023 31st March 2023 st March 2024 | 31st March 2023
i - Audited Unaudited Audited Audited Audited
Income
Revenue fram Operations 5,243.25 6,111,62 7,154.40 11,354.87 17,012.85
Other Income 75.15 107.99 74.75 183.14 161.03
Total Income 5,318.40 6,219.61 7,229.15 11,538.01 17,173.88
Expenses
Operating Expenses 4,914.81 5,130.08 5811.45 10,044.89 14,528.55
Employee Benefits Expense 306.59 399.89 548.65 706.48 981.87
Finance Costs 176.75 155.20 113.31 331.95 206.44
Depreciation and Amortization Expense 238.64 231.71 212.70 470.35 371.85
Other Expense 241,76 22173 387.70 469.49 597.54
Total Expense 5,884.54 6,138.61 7,073.81 12,023.16 16,686.35
Profit before tax (566.14) 81.00 155,34 (485.15) 437.53
Tax Expense:
{a) Current Tax (40.67) 40.67 72.00 - 162.00
{b) Earfler Years Tax Adjustments 1.06 - 19.47 1.06 27.56
(c) Deforred Tax (103.72) (19.76) {25.78) {123.48) (28.82)
Total Tax Expenses (143.34) 20.91 65.69 (122.43) 160.74
Profit for the year (422.82) 50.09 89.65 (362.74) 326.79
Paidup Equity Share Capital
(face value of Rs 10 per share) 1,020.00 1,020.00 1,020.00 1,020.00 1,020.00
Reserve (excluding revaluation reserve) 972.39 1,335.12
Earning per Share of Rs. 10 each (not annualized)
Basic and Diluted (Rs.) (4.15) 0.58 1.02 (3.56) 372
NOTES :-

1 The above Standelone Financial Results are reviewed b
on 29th May 2024. The Statutory Auditars of the Comp:
Obligation & Disclosure Requirements ) Regulation 2015

2 As per MCA notification dated 16th FFebruary 2015, the com
of IND AS. As the company is covered under exempted fro

Y the audit Commitiee and thereafter approved and taken on record b
any carricd out statulory audit of the above standalone financial Resul

panies whose shares are listed an SME exchange are exem|
m the compulsary requirement of adoption of |

3 The Company operates in one repartable business segments i.c. 'Logistics and Freight Forwarding”

4 Tlgures of the previous period have heen regrouped wherever necessary,

Place: Mumbai
Date: 29th May 2024

to correspond with the figures of the current period

Roshan Rohira
Director
Din:01608551

y the Board of Directors at their meeting held
Its pursuant to Regulation 33 of SEB| (Listing

pted from the compulsory requirement of adoption
ND AS, the company has not adopted IND AS.




Cargosol Logistics Limited

Registered Office : Unit No 319, 320, 3rd Fioor, Lodha Supremus, Mahakali Caves Road
Andheri (East), Mumbai - 400069
CIN :-L63000MH2011PLC214380

Tel :- (91-22) 661 26000  Email:- cs@cargosol.com

» Near Bindras Hotel,

Website:- www.cargosol.com

Statement of Audited Standalone Assets and Liabilities as at 31st March 2024

{Rs. In Lakhs)
Particulars Gy As ot
31st March, 2024 31st March, 2023
I'| Equity & Liabilities
1. Shareholders' funds
Share Capital 1,020.00 1,020.00
Reserves and Surplus 972.39 133512
1,992.39 2,355.12
2. Non - Current Liabilities
Long - Term Borrowings 1,134.43 1,069.97
Long Term Provisicns 3.00 3.00
Other Non Current Liabilities 5158 49.74
1,189.01 1,122.71
3. Current Liabilities
Shart - Term Borrowings 1,714.14 1,399.55
Trade Payables - -
a)Total Quistanding dues of Micro and Small Enterprise 38.39 3741
b) Total Outstanding dues of Creditors other than Micro and Small Enterprises 914.09 986.50
Other Current Liabilities 209.90 170.58
Short - Term Provisions 15.89 18.58
2,892.41 2,612.62
TOTAL 6,073.81 6,090.45
Il | Assets
1. Non - Current Assets
Property Plant and Equipment 2,133.41 2,500.94
Intangible Assets 478 12.65
Capital work-in-progress - 9.25
Intangible Assets under development 6.75 3.38
Non-Current Investments 38.97 38.97
Deferred Tax Asset (Net) 166.77 43.29
Long - Term Loans and Advances 137.56 43.31
Other Non Current Assets §1.03 54.78
2,569.27 2,702.57
2. Current Assets
Trade Receivables 3.132.67 3,116.65
Cash and Cash Equivalents 96.15 17.79
Bank balance other than cash and cash equivalent 5296 62.02
Short - Term Loans and Advances 152.58 101.33
Other Current Assets 6518 90.09
3,504.54 3,387.88
TOTAL 6,073.81 6,090.45

Cargosol Logistics Limited

Roshan Rohira
Director
DIN No.: 01608551

Place : Mumbai
Date: 29th May 2024




Cargosol Logistics Limited

Registered Office : Unit No 319, 320, 3rd Floor, Lodha Supremus, Mahakali Caves Road, Near Bindras Hotel,
Andheri (East), Mumbai - 400069
CIN :-L63000MH2011PLC214380

Tel :-(91-22) 661 26000  Email:- cs@cargosol.com

Website:- www.cargosol

.com

Statement of Unaudited Standalone Cashflow for the Year Ended 31st March 2024

e

) (Rs. In Lakhs)
For the Year Ended For the year ended
Particulars 31st March 2024 31st March , 2023
Audited Audited
A - CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Taxation (485.14) 48753
Adjustment for:
Interest Income (12.32) (14.70)
Dividend Income (133.77) [140.67)
Provision for dimunition in value of investment - 16.00
Interest Expenses 331.95 206.44
Rental Income (18.15) (1.50)
Profit on Sale of Properly Plant and Equipment - 4.21)
Depreciation 470.35 371.95
Sundry Balance written back 58.95 136.62
Operating Profit Before Working Capital Changes 211.87 1,057.52
Adjustments for changes in working capital
(Incroase) / decrease in Trade Receivable {79.95) (644.22)
(Increase)/ decrease in Other Current Assets 24.90 (58.04)
Increase / (decrease) in Trade payables (71.44) (492.86)
(Increase) / Docrease in Short torm loan & Advances (51.24) 195.97
Increase)iDecrease in Othor Non Current Assels (12.79) 4.06
Increase / (docrease) in Other Long term liability - -
Increase / (deerease) in Other current Liability 33.94 (201.82)
(Increase) / Decrease in Long term loan & Advances - 85.31
Increase / (decrease) in Long term Provisions 1.84 -
Increase / (decrease) in Provision (2.68) 40.98
Cash Flow Generated from/ (Used In) Operations 54.45 (13.10)
| ess Direet Texes paid {nel off refund) {95.32) [67.09)
Net Cash Flow Generated from Operating Activities (40.87) (70.19)
B - CASH FLOW USED IN INVESTING ACTIVITIES
Acquisition of Praperty Plant & Equipment / Intangible assets (93.08) (1,321.94)
PPraceeds from Sale of Property, Plant & Equipment - 7.02
Investment in fixed depesit 0.28 (2.84)
Purchase of Investments = 2
Inferest received 7.64 14.70
Rental Income 18.16 1.50
Dividerd Income 133.77 140.61
Net cash generated from from investing activities 66.76 (1,160.95)
C - CASH FLOW FROM FINANCING ACTIVITIES
Interest Cost {326.56) (206.44)
P’receeds / (Repayment ) of borrowing (net) 379.06 259.18
Procecds from Issue of equity shares = 658.59
Net Cash Flow Generated from Financing Activities 52.50 711.33
Net (Decrease) ! Increase in Cash and Cash Equivalents (A+B+C) 78.36 (519.81)
Cash and Cash Equivalents at the beginning of the year 17.79 537 60
96.15 17.719
Notes :
1 Cash and Casn Fguivalents at the end of the period consists of cash in hand and balances with banks are as follows :
e Particulars As at Asat
31st March 2024 31st March , 2023
Audited Audited
Cash on hand 197 1.35
Balances with bank 94.18 16.44
Cash and Cash Equivalents 96.15 17.19

Place : Mumbai
Date: 29th May 2024

Cargosol Logistics Limity

Roshan Rohira
Director
Din:01608551
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Indép‘endefm Auditors Report on the Half year ended and Year to date Consolidated Financial
Results of Cargosol Logistics Limited pursuant to the Regulation 33 of SEB! (Listing Obligations
and Disclosures Requirements) Regulations, 2015 (as amended).

To the Board of Directors Cargosol Logistics Limited

We have audited the accompanying half yearly and year to date consolidated financial results of Cargosol
Logvistics Limited (the “Holding Company”) and its subsidiary (the Holding Cdmpany and its subsidiary
together referred to as "the Group"), and its associates for the half year ended March 31, 2024 and for
the period -from st April 2023 to 31st March 2024 (‘the “Statement”) being submitted by the holding
company pursuant to the requirement of Regulation 33 of the SEBI. (Listing Obligations and Disclosure
Requirem_énts) Regulations, 2015 (as amended) (the “Listing Regulation, 2015"). The Statement is the
responsibility of the C'ompar__;y’s management and has been approved by the Board of Directors. Qur
responsibility is.to issue an audit report on thesé financial statements based on our audit.

In our opinion and to the bes‘t‘of our information and according to the explanations given to us, and based
_on théf.'c_o_hsi-d‘erétio'n of-the reports of the other auditors on separate financial statements/ financial
info’rmatiovn of sUbsidiéries -associates, the Statement,

: a) includes the results of the following entities:

: a. Cargosol Logistics Limited (Holdmg Company)

o jb, “Cargosol-Shipping Agency Private _Limlted (Subsidiary Company)
~c.” Cargosol LLC (Associate Company)

b) is presented in accordance Wlth the. requwements of Regulation 33 of the Listing Regulations, as

| “amended and
¢) .. give a true and fair view in conformatv with the recognition and measurement principles laid down in
o the appi;cabie accountmo standards and other accounting principles generally accepted in India of
the net loss and other financial information of the group for the half year ended 31st March 2024 as
~well as the year-to-date financial results for the period from 01st April, 2023 to 31st March, 2024.

' Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of
“our report. We are independent of the Group, and its associates in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules- thereunder, and we have fulfiled our other ethical responsibilities in accordance with tnes
requwemenis and the Code of Ethics. We believe that the audit evidence we have obtained is sufié
and appropriate to provide a basis for our opinion.

A-703, Rajeshri Accord, Telly Cross Lane, Off. S. N. Road, Andheri (East) Mumbai - 400 069
‘Mobile: +91 73044 18214 ¢ Email id: info@casnco.com ® Website: www.casnco.com
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Management Responsibilities for the Consolidated Financial Resuits

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net loss and other financial information
of the Group including its associates in accordance with the recognition and measurement principles iaid
down in the Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the companies included in the Group
and of its associates are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and its associates and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due fo fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as afcresaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies

Jincluded in the Group and of its associates are responsible for assessing the ability of the Group and of
its associates to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are
responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are 1o obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We aiso:
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e ldeniify and assess the risks of material misstatement of the consolidated financial resuits,
whether due fo fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e (onclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to medify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associates to cease to continue as a going
concern.

e Cvaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its associates and jointly controlled entities o express an
opinion on the consolidated Financial Results. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities inciuded in the
consolidated Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by

‘them. We remain solely responsible for ourauditopinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal controf that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and o communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We aiso performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable

Other Matters

e We also performed procedures in accordance with the circular issued by the SEB! under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

e The accompanying statement includes unaudited financial statements and other unaudited
financial information in respect of one associate named Cargosol LLC whose financial statement
inciudes the group share of net loss of Rs. 0.50 lakhs and net profit of Rs. 69.64 Lakhs for haif
year ended and year ended March 31,2024 respectively.

e The consolidated financial results include results for the half year ended 31st March 2024 being
the balancing figure between the audited figures in respect of full financial year and published
unaudited year to date figures upto the end of September of the current financial year which were
subject to limited review by us.

For CAS&Co.
Chartered Accountants
Firm Reg. No 111075W
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Sajjan Kanodia % e

Partner
fem. No. 048047

UDINNo. 2youfoudBrPH| R gogo

Place: Mumbal
Date: 29* May 2024
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Consolidated Statement Of Audited Financial Results for the Period & Year Ended 31st March 2024

(Rs. In Lakhs)

Half Year Ended Year Ended
Particulars 31st March 2024 30th September 2023 31st March 2023 31st March 2024 31st March 2023
Audited Unaudited Audited Audited Audited

Income
Revenue from Operations 5,243.23 6,111.63 7,154.41 11,354.86 17,012.85
Other Income 11.55 37.85 13.80 49.41 20.44

{SOSU 1|1: §|
Total Income 5,254.78 6,149.48 7,168.21 11,404.27 17,033.29

e el 1703329 |

Expenses
Operating Expenses 4,914.81 5,130.08 5,811.46 10,044.89 14,474 .92
Employee Benefits Expense 306.59 399.89 549,86 706.48 983.07
Finance Costs 176.75 155.20 113.31 331.95 206.44
Depreciation and Amortization Expense 238.64 23171 212.70 470.35 371.95
Other Expense 24775 221173 336.37 469.48 599.93

_1_1%_1%“_____1_1___
Total Expense 5,884.54 6,138.61 7,023.70 12,023.14 16,636.31
Profit before tax (629.76) 10.87 144.51 (618.88) 396.98
Tax Expense;
(a) Current Tax (40.67) 40.67 72.07 - 162.07
() Earlier Years Tax Adjustments 1.06 - 22.18 1.06 30.26
(c) Deferred Tax (103.71) (19.76) (25.78) (12347 (28.82)*
Total Tax Expenses (143.31) 20.91 68.47 (122.42) 163.51
Profit / {Loss) after tax hefore Minority Interest and
Share of Profit in Associates (486.44) (10.04) 76.04 (496.46) 233.46
Minarity Interest - = - - :
Share of Profit/ (Loss) in Associate (0.50) 70.14 51.37 69.64 187.14
Profit/ (Loss) for the year (486.94) 60.10 127.41 (426.82) 42060
Equity Share Capital
(Face Value of Rs. 10 /- gach 1,020.00 | 1,020.00 1,020.00 1,020.00 1,020.00
Reserve (excluding revaluation reserve) 1,335.12
Earning per Share of Rs. 10 each (not annualized)
Basic and Diluted (Rs.) (4.77) 0.59 1.45 (4.18) 4.79
RN = . .
NOTES :-

The above Consolidated Financial Results are review
May 2024. The Statutory Auditors of the Company ca
Disclosure Requirements ) Regulation 2015

ed by the audit Committee and thereafter a

pproved and taken on record by the Board of Directars at their meeting held on 29th
rried out statutory audit of the above conso

lidated financial Results pursuant to Regulaticn 33 of SEBI (Listing Obligation &

As per MCA nofification dated 16th February 2015, the companies whose shares are listed

on SME exchange are exempted from the compulsory requirement of adoption of IND AS
As the company is covered under exempted from the compulsary requirement of adoption

of IND AS, the company has not adopted IND AS.

The Company operates in one reportable business segments i.e. *Logistics and Freight Forwarding"

Figures of the previous pericd have been regrouped wherever necessary, to correspond with the figures of the current period

Cargosol Logistics Limjted

Roshan Rohira
Place: Mumbai

Director
Date: 29th May 2024 DIN : 01608551




Cargosol Logistics Limited

Floor, Lodha Supremus, Mahakali Cave
Andheri (East), Mumbai - 400069

Registered Office :Unit No 319, 320, 3rd

CIN :-L63000MH2011PLC214380

Tel :- (91-22) 661 26000

Email:- cs@cargosol.com Website:- www.cargosol.com

Statement of Audited Consolidated Assets and Liabilities as at 31st March 2024

s Road, Near Bindras Hotel,

(Rs. In Lakhs)
. As at As at
Barbioulars 31st March 2024 31st March 2023
I'| Equity & Liabilities
1. Shareholders' funds
Share Capital 1,020.00 1,020.00
Reserves and Surplus 1,232.19 1,659.01
Minority Interest - -
2,252.19 2,679.01
2. Non - Current Liabilities
Long - Term Borrowings 1,179.26 1,114.80
Long Term Provisions 51.58 4974
Other Non Current Liabilities 3.00 3.00
1,233.84 1,167.54
3. Current Liabilities
Short - Term Borrowings 1,714.14 1,399.55
Trade Payables
a)Total Qutstanding dues of Micro and Small Enterprise 38.39 3741
b) Total Outstanding dues of Creditors other than Micro and Small Enterprises 914.09 986.50
Other Current Liabilities 209.90 170.58
Short - Term Provisions 15.97 18.65
2,892.49 2,612.69
TOTAL 6,378.52 6,459.24
Il | Assets
1. Non - Current Assets
Property Plant and Equipment 2,133.41 2,500.94
Intangible Assets 478 12.65
Capital work-in-progress - 525
Intangible Assets under development 6.75 3.38
Goodwill on consolidation 35.51 35.51
Non-Current Investments 307.35 371.44
Deferred Tax Assel (Neg) 166.77 43.29
Long - Term Loans and Advances 137.56 43.31
Other Non Current Assets 81.04 54,78
2,873.17 3,070.55
2. Current Assets
Trade Receivables 3,137.65 3,116.65
Cash and Cash Equivalents 96.97 18.60
Bank balance other than cash and cash equivalent 52.96 62.02
Short - Term Loans and Advances 152.58 101.34
Other Current Assels 65.19 90.08 |
3,505.35 3,388.69
TOTAL 6,378.52 6,459.24

Place: Mumbai
Date: 29th May 2024

Cargosol Logistics Limited

Roshan Rehira
Director
DIN No.: 01608551




Cargosol Logistics Limited

Registered Office :Unit No 319, 320, 3rd Floor, Lodha Supremus, Mahakali Cav

Andherf (East), Mumbai - 400069
CIN :-L63000MH2011PLC214380

Email:- cs@cargosol.com Website:- www.cargosol.com

Tel :- (91-22) 661 26000

Statement of Audited Consolidated Cash Flow for the year ended 315t March 2024

Particulars

A - CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Taxation
Ad]ustment for:

Interest Income

Rental Income

Interest Expenses

Dividend Income

Depreciation

Sundry Balance Written back

(Profity/Loss on sale of Property Plant and Equipment
Operating Profit Before Working Capital Changes

Adjustments for changes in working capital
{Increase) / decrease in Trade Regceivable
(Increase)/ decrease in Other Current Assets
Increase / (decrease) in Trade payables
Increase / (decrease) in Other Non current Liabllity
Increase / (decrease) in Other current Liability
Increase / (Decrease in Long Term Provision
(Increase)/Decrease in Short term loan & Advances
(Increase)/Decrease in Long term loan & Advances
(Inerease)/Decrease in Other Non Current Assets
Cash Flow Generated from/ (Used In) Operations
Less Direct | axes pald (net off refund)

B - CASH FLOW USED IN INVESTING ACTIVITIES
Purchase of Property Plant and Equipment
Sale of Property Plant and Equipment
(Purchase)/Sale of Investments
Rental Income
Share of Income from Associate
Dividend income
Interest received

Net cash generated from from investing activities

C - CASH FLOW FROM FINANCING ACTIVITIES
PProceeds from issue of capital
Proceeds from Borrowings
Interest t xpenses

es Road, Near Bindras Hatel,

(Rs. In Lakhs)

Rt - NE————

Net Cash Flow Generated from Operating Activities

Net Cash Flow Generated from Financing Activities

Net (Decrease) / Increase in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents at the beginning of the year

For the year ended For the year ended
st March 2024 31st March 2023
(618.88) 356.98
{12.32) (14.70)
(18.15) (1.50)
331.94 206.45
{0.04) {0.03)
470.35 371.95
58.95 101.37
- [4.78)
211.85 1,055.74
[79.95) (555.83)
24.90 (58.04)
(71.43) (496.69)
39.32 (206.12)
(0.84) 36.95
(51.24) 195.97
- 4.36
(12.79) -
59.82 {23.66)
{95.32) (50.75) |
(35.51) (74.41)
(93,07) (1,321.78)
- 7.58
0.28 -
18.15 1.50
13374 140.69
0.04 0.03
7.64 14,70
66.78 (1,157.38)
# 658.58
379.05 259.20
(331.95) (206.44)
47.09 711.34
78.37 [520.45)
18.60 538.05
96.97 18.60 |

Notes :
1 Cash

Particulars

and Gash { quivalenis at the end of the year consists of cash in hand and balances with banks are as follows :

Cash on hand

Balances with bank

In Current Accounts
|Cash and Cash Equvalents

Place: Mumbai
Date: 29th May 2024

As at As at
31st March 2024 31st March 2023
1.99 1.38
94.95
96.97

Cargosol Logistics Limited

Roshan Rohira
Director
DIN No.: 01608551
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