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Ref: CAGL/EQ/2024-25/107
October 25, 2024

To

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G

Dalal Street Bandra Kurla Complex, Bandra (East)
Mumbai - 400001 Mumbai - 400051

Scrip code: 541770 Symbol: CREDITACC

Dear Sir/Madam,

Sub.: Outcome of the Board Meeting

Further to our intimation dated October 15, 2024 and in accordance with the provisions of
Regulations, 30, 33 and 52 read with Schedule Il of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform that the Board of
Directors of the Company has, in its meeting held today i.e. Friday, October 25, 2024, inter-alia
considered and approved the following:

i.  Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter and
half year ended September 30, 2024.
ii.  appointment of Mr. Gururaj Kumar Rao K S as the Chief Operating Officer & designated him as
Key Managerial Personnel of the Company w.e.f. November 01, 2024.
iii.  appointment of Mr. Nagananda Kumar as Head of Internal Audit w.e.f. November 01, 2024.

In this connection, we enclose the following documents:

a. a copy of the Unaudited Financial Results (Standalone & Consolidated) along with Limited Review
Report and disclosures under Regulation 52 & 54 of the Listing Regulations.

b. details required to be furnished as per SEBI Circular dated July 13, 2023 - Annexure 1.

c. Brief profile of Mr. Gururaj Kumar Rao K S - Annexure 2.

The Meeting commenced at 2:00 PM and concluded at 4:55 PM (IST).
Please take this intimation on record.
Thanking you,

For CreditAccess Grameen Limited

Digitally signed by MATADA
MATADA JAYAKUMAR MAHADEV

JAYAKUMAR PRAKASH
MAHADEV PRAKASH Dot 20241025 170116

M. J. Mahadev Prakash
Company Secretary & Chief Compliance Officer

Encl.: As above
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Annexure 1

Disclosure pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015 read with
SEBI Circular dated July 13, 2023

Particulars Details
Reason for change viz. appointment, re- | Appointment of Mr. Gururaj Kumar Rao K S as the
j ’ : ioR, ; Chief Operating Officer and designated him as
otherwise; Key Managerial Personnel of the Company.

Date of appointment/re-appointment/cessation | Appointment of Mr. Gururaj Kumar Rao K S, Chief
(as applicable) & term of appointment/re- | Operating Officer w.e.f. November 01, 2024 on

appointment; such terms and conditions as recommended by
Nomination and Remuneration Committee

Brief profile (in case of appointment); Brief profile is provided as Annexure B

Disclosure of relationships between directors (in Not Applicable

case of appointment of a director).
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Annexure 2
PROFILE

Mr. Gururaj Rao brings over 30 years of rich experience across diverse
domains. For the past 15 years, he has been an integral part of CA
Grameen, where he established the internal audit function with a focus
on meticulous detail, cost-effectiveness, and operational excellence.
Prior to joining CA Grameen, Gururaj held key roles at Yusuf Bin
Ahmed Kanoo W.L.Lin Saudi Arabia and Mallya Hospital in
Bangalore. He holds a Bachelor's degree in Commerce from Bangalore
University and is a Certified Internal Auditor from the Institute of
Internal Auditors, USA.

In his role as Chief Audit Officer and Head of Risk Management at
CA Grameen, Gururaj has served with distinction. His tenure has been characterized by strong
leadership, sound judgment, and invaluable contributions to the organization's growth and success. As
the architect of the entire audit structure, he has been instrumental in setting up control systems that
ensure scalability and operational efficiency, playing a key role in CA Grameen's expansion journey.

Throughout his career at CA Grameen, Gururaj has consistently demonstrated a deep understanding of
the company’s business operations, regulatory environment, and industry best practices. His ability to
navigate complex challenges and provide strategic insights to the management team has been pivotal,
reflecting his steadfast commitment to the organization’s success.

Gururaj's proactive engagement with a range of stakeholders—board members, senior management,
industry association and regulators—has strengthened CA Grameen’s standing in the industry. His
collaborative leadership style and talent for building strong relationships with employees at all levels
have been instrumental in achieving positive outcomes and advancing the organization's objectives.
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Walker Chandiok & Co LLP Varma and Varma

Chartered Accountants Chartered Accountants

16" Floor, Tower il # 424, 4th C Main, 6th Cross
One International Center OMBR Layout, Banaswadi
S B Marg, Prabhadevi (W) Bengaluru - 560 043
Mumbai — 400 013 Karnataka

Maharashtra, India

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year to Date Results of
the CreditAccess Grameen Limited (‘the NBFC’) pursuant to the Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of CreditAccess Grameen Limited

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) of
CreditAccess Grameen Limited (‘the NBFC’) for the quarter ended 30 September 2024 and year to date for
the period 01 April 2024 to 30 September 2024 being submitted by the NBFC pursuant to the requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations™).

The Statement, which is the responsibility of the NBFC's management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (‘ind AS 34'), prescribed under section 133 of the
Companies Act, 2013 (‘the Act’), the circulars, guidelines and directions issued by the Reserve Bank of India
(‘the RBI") from time to time, applicable to the NBFCs (‘the RBI guidelines’), and other accounting principles
generally accepted in India, and is in compliance with the presentation and disclosure requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34, prescribed under section 133 of the Act, the RBI guidelines, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement, or that it has not been
prepared in accordance with the relevant prudential norms issued by the RBI in respect of income recognition,
asset classification, provisioning and other related matters.

The review of standalone unaudited financial results for the quarter ended 30 June 2024 inciuded in the
Statement was carried out and reported by PKF Sridhar & Santhanam LLP, Chartered Accountants and Varma
& Varma, Chartered Accountants, who have expressed an unmodified conclusion vide their review report dated
19 July 2024 whose review report has been furnished to Walker Chandiok & Co LLP by the management and
which has been relied upon by Walker Chandiok & Co LLP for the purpose of our review of the Statement.
Our conclusion is not modified in respect of this matter.




Walker Chandiok & Co LLP Varma and Varma
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The review of standalone unaudited quarterly and year to date financial results for the period ended
30 September 2023 and audit of financial results for the year ended 31 March 2024 included in the Statement
was carried out and reported by PKF Sridhar & Santhanam LLP, Chartered Accountants and Varma & Varma,
Chartered Accountants, who have expressed unmodified conclusion vide their review report dated
20 October 2023 and unmodified opinion vide their audit report dated 07 May 2024, respectively, whose reports
have been furnished to Walker Chandiok & Co LLP and which have been relied upon by Walker Chandiok
& Co LLP for the purpose of our review of the Statement. Our conclusion is not modified in respect
of this matter.

For Walker Chandiok & Co LLP For Varma & Varma
Chartered Accountants Chartered Accountants
Firm Registration No:001076N/N500013 Firm Registration No:004532S
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Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2024
% in crore
Sr. |Particulars Quarter ended ; Half year ended Year ended
No. : 30-Sep-24 30-Jun-24 '30-Sep-24 | 30-Sep-23 31-Mar-24

(Unaudited) | (Unaudited) (Unaudited) | (Unaudited) |  (Audited)

Revenue from operations

(a) |Interestincome 1,417.74 1,437.15 1,187.41 2,854.89 2,292.58 4,900.11
(p) |Fees and commission income 16.01 27.25 30.06 43.26 36.12 92.42
(c) |Net gain on fair value changes 12.99 13.82 9.07 26.81 12.04 34.51
(d) |Bad debts recovery 7.25 8.13 1.71 15.38 23.75 47.69
(e) |Net gain on derecognition of financial instruments under (0.70) 25.68 8.69 24.98 52.49 91.94
amortised cost category
| |Total revenue from operations 1,453.29 1,512.03 1,246.94 2,965.32 2,416.98 5,166.67
Il |Other income 0.63 0.55 0.65 1.18 1.34 5.98
0.63 0.55 0.65 1.18 1.34 5.98
m_|Total income (I+il) 1,453.92 1,512.58 1,247.59 2,966.50 2,418.32 5,172.65
Expenses
(a) |Finance costs 484.60 510.31 423.87 994.91 808.79 1,732.44
(b) |Fee and commission expense 0.13 0.20 1.75 0.33 3.39 3.90
(¢) |Impairment on financial instruments 420.15 174.59 95.85 594.74 172.25 451.77
(d) |Employee benefit expenses 188.83 187.79 161.76 376.62 318.08 669.43
(e) |Depreciation and amortisation expenses 17.19 14.35 12.28 31.54 24.34 51.15
(f) |Other expenses 91.03 90.60 83.14 181.63 157.32 324.78
IV [Total expenses (IV) 1,201.93 977.84 778.65 2,179.77 1,484.17 3,233.47
V |Profit before tax (lll-IV) 251.99 534.74 468.94 786.73 934.15 1,939.18
Tax expense
(1) Current tax 145.80 157.93 132.92 303.73 245.19 544.57
(2) Deferred tax (79.87) (20.85) (13.19) (100.72) (6.55) (51.32)
V1 [Total tax expense (VI) 65.93 137.08 119.73 203.01 238.64 493.25
VIl |Profit for the period / year (V-V1) 186.06 397.66 349.21 583.72 695.51 1,445.93

VIII |Other comprehensive income/ (loss)
(a) [ltems that will not be reclassified to profit or loss

(i) Remeasurement of defined benefit obligation (0.89) (6.39) (0.30) (7.28) (3.97) (1.07)
(i) Tax effect on above 0.22 1.61 0.07 1.83 1.00 0.27
Subtotal (a) (0.67) (4.78) (0.23) (5.45) (2.97) {0.80)
(b) |ltems that will be reclassified to profit or loss
(i) Effective portion of cash flow hedges (9.71) (13.02) (6.41) (22.73) (17.76) (18.56)
(i} Tax effect on above 2.44 3.28 1.61 5.72 4.47 4.67
Subtotal (b) (7.27) (9.74) {4.80) {17.01) (13.29) {13.89)
Other comprehensive income/ (loss) (VHI = a+b) (7.94) {14.52) (5.03) (22.46) (16.26) (14.69)
IX |Total comprehensive income (VIHVIIl) (comprising 178.12 383.14 34418 561.26 679.25 1,431.24
profit and other comprehensive income/ (loss) for the
period / year)
X |Paid-up equity share capital (face value of Z 10 each) 159.46 159.41 159.11 159.46 159.11 159.38
Xl |Other Equity 6,410.57
Xil |Earnings per equity share (EPS) (face value of 2 10
each)
Basic (in%) * 11.67 24.85 21.95 36.62 43.74 90.88

Diluted (in¥) * 11.61 24.82 21.82 36.43 43.51 90.41
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Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2024
Notes:
1. Statement of unaudited standalone assets and liabilities as at September 30, 2024
?in crore
Sr. Particulars As at September As at September As at March 31,
No. 30, 2024 30, 2023 2024
(Unaudited) {Unaudited) {Audited)
ASSETS
(1) [Financial assets
(a) |Cash and cash equivalents 520.09 1,277.78 1,107.17
(b) |Bank balance other than cash and cash equivalents 212.36 130.31 206.60
(c) |Derivative financial instruments 21.69 36.27 36.55
(d) |Loans 23,530.34 20,880,098 25,104.99
(e) |Investments 1,302.53 740.55 1,438.91
() |Other financial assets 96.23 137.46 121.39
(2) |Non-financial assets
(a) |Current tax assets (net) 31.00 35.86 55.63
(b) |Deferred tax assets (net) 243.37 91.95 136.92
(c) |Property, plant and equipment 45,47 30.27 32.06
(d) |Rightto use assets 97.38 71.73 89.27
(e) |Intangible assets under development 6.26 4,86 4.54
(h |Goodwill 375.68 375.68 375.68
(g) |Other Intangible assets 103.09 115.99 112.05
(h) |Other non-financial assets 26.97 24.86 24.25
Total assets 26,612.46 23,953.66 28,846.01
LIABILITIES AND EQUITY
(1) |Financial liabilities
(a) |Payables
(I). Trade payables
(i) Total outstanding dues of micro enterprises and small
enterprises - 0.12 -
(ii) Total outstanding dues of creditors other than micro
enterprises and small enterprises 59.54 59.91 36.52
(Il) Other payables
(i) Total outstanding dues of micro enterprises and small
enterprises - - -
(i) Total outstanding dues of creditors other than micro 168.33 246,78 219.83
enterprises and small enterprises
(b) |Debt securities 1,928.89 2,227.67 2,042.12
(c) |Borrowings (other than debt securities) 17,199.52 15,359.42 19,773.65
(d) |Subordinated liabilities 25.26 81.47 25.24
(e) |Other financial liabilities 120.22 87.15 106.43
(2) |Non-financial liabilities
(a) |Current tax liabilities (net) 48.98 32.33 -
(b) |Provisions 55.12 42,08 47.43
(c) |Other non-financial liabilities 18.19 18.99 24.84
(3) |Equity
(a) |Equity share capital 159.46 159.11 159.38
(b) |Other equity 6,828.95 5,638.63 6,410.57
Total liabilities and equity 26,612.46 23,953.66 28,846.01
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Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2024
2. Statement of unaudited standalone cash flows for the half year ended September 30, 2024
% in crore
Particulars For the half year ended For the year ended
September 30, 2024 September 30, 2023 March 31, 2024
(Unaudited) {Unaudited) (Audited)
Cash flow from operating activities:
Profit before tax 786.73 934,15 1,939.18
Adjustments for:
Interest income on loans (2,807.56) (2,252.08) (4,812.55)
Interest on deposits with banks and financial institutions (25.29) (16.22) (40.85)
Income from government securities (22.04) (24.30) (46.71)
Depreciation and amortisation expense 31.54 24.34 51.15
Finance costs 994,81 808,79 1,732.44
Impairment on financial instruments 594.74 172.25 451.77
Net gain on financial instruments at fair value through profit or loss (26.81) (13.05) (34.51)
Gain on derecognition of loans designated at amortised cost (24.98) (51.48) (91.94)
Share based payments to employees 12.43 743 16.71
Provision for other assets 0.36 0.08 0.61
(1,272.70) (1,344.22) (2,773.88)
Operational cash flows from interest:
Interest received on loans 2764.24 2,252.70 4,835.44
Finance costs paid (952.80) (B16.58) (1,719.97)
1,811.34 1,436.12 3,115.47
Working capital changes:
Decrease/(Increase) in loans 1,023.23 (2,009.61) (6,536.31)
Decrease in other financial assets 49,76 63.53 119.53
(Increase) in other non-financial assets (2.72) (5.74) (4.83)
(Decrease)/ Increase in trade and other payables (28.489) 310 (47.35)
Increase/(Decrease) in other financial liabilities 3.50 (0.12) (0.26)
Increase in provisions 0.41 1.51 9.75
Increase/(Decrease) in other non-financial liabilities (6.65) (0.08) 5.75
1,039.04 (1,947.41) (6,453.72)
Income tax paid (net of refunds) (228.27) (208.72) (560.94)
Net cash flows (used in)/ from operating activities (A) 2,136.14 (1,130.08) (4,733.89)
Cash flow from investing activities:
Purchase of property, plant and equipment (21.74) (4.13) (11.85)
Proceeds from sale of property, plant and equipment 0.08 0.02 0.02
Purchase of Intangible assets and expenditure on Intangible assets under
development (4.21) {1.14) (8.46)
Interest on deposits with banks and financial institutions 23.23 12.01 34,93
Decrease in bank balance other than cash and cash equivalents (3.69) (31.08) (105.66)
Purchase of investments {1,621.92) (6,081.70) (11,811.41)
Sale of investments 1,785.00 6,094.75 11,048.00
Purchase of government securities (627.85) (361.74) (989.77)
Sale of government securities 628.04 96.97 809.08
Income from government securities 21.96 3.03 40,92
Net cash flows (used in)/ from investing activities (B) 178.90 (273.01) (994.20)
Cash flow from financing activities:
Debt securities issued/(repaid) (net) (124.51) 584.58 386.08
Borrowings other than debt securities issued/(repaid) (net) (2,606.81) 764.42 5,169.45
Subordinated liabilities repaid (net) - (2.76) (52.76)
Payment of Lease liability (net) (15.56) (10.87) (23.97)
Proceeds on exercise of employee stock options 4.20 410 15.06
Dividend paid (159.44) - -
Net cash flows (used in)/ from financing activities (C) (2,902.12) 1,339.47 5,493.86
Net (decrease) in cash and cash equivalents (A+B+C) (587.08) (63.62) (234.23)
Cash and cash equivalents as at the beginning of the period/year 1,107.17 1,341.40 1,341.40
Cash and cash equivalents as at the end of the period/year 520.09 1,277.78 1,107.17
—
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Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2024
Notes:

3 The above results for the quarter and half year ended September 30, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors
at their meetings held on October 25, 2024 in accordance with the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended and have been subjected to limited review by the statutory auditors of the Company.
The financial results for the quarter ended June 30, 2024 and for the quarter and half year ended September 30, 2023 were reviewed and for the year ended
March 31, 2024 were audited by M/s. Varma and Varma, one of the joint statutory auditors of the Company along with PKF Sridhar & Santhanam LLP.

These financial results will be available on the website of the Company viz www.creditaccessgrameen. in/investorsfinancials-and-investor-presentations/financial-
results and on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).

4 The financial results of the Company have been prepared in accordance with recognition and measurement principles, prescribed under Section 133 of the
Companies Act, 2013 ("the Act”) read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time).

The Company has applied the accounting policies in the preparation of these financial results that are consistent with those followed in the annual financial
statements for the year ended March 31, 2024.

5 (a) The Company does not have any exposure pertaining to resolution plans implemented under the resolution Framework for Covid-19 related stress as per RE|
circular dated August 6, 2020 (Resolution Framework 1.0) and May 05, 2021 (Resolution Framework 2.0) as at September 30, 2024,

(b) Disclosure of resolution plans implemented in terms of RBI's notification no. RBI/2018-19/203 DBR.No.BP.BC.45/21.04.048/2018-19 dated 7 June 2019 is as
follows:

*Includes group loan (GL) and individual loan (IL). This also includes upgraded restructured loans as well.

6 The Company operates in a single business segment i.e. lending, having similar risks and retums for the purpose of Ind AS 108 on 'Operating Segments’. The
Company operates in a single geographical segment i.e. domeslic.

7 The Company, during the quarter and half year ended September 30, 2024 has allotted 50,928 number (quarter ended September 30 2023 : 1,85,860 number)
and 85,790 number (half year ended September 30 2023 : 2,06,825 number) of equity shares each, fully paid up, on exercise of options by employees
respectively, in accordance with the Company’s Employee Stock Option Schemes.

8 Disclosures in compliance with Regulation 52 (4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the half year
ended September 30, 2024 is attached as Annexure .

9 Details of loans transferred during the period ended September 30, 2024 under the RBI Master Direction on Transfer of Loan Exposures dated September 24,
2021 as amended, are given below:

(i) Details of transfer through Direct assignment in respect of loans not in default during the quarter and half year ended September 30, 2024:

1§ &
Mumber of Loans B4 488 -

Aggregate amount (T in crore) 333.33

Sale consideration (¥ in crore) 300.00 -
Number of transactions 1 -
| Weighted average remaining maturity (in months) 17 P
Weighted average holding period after origination (in months) T -
Retention of beneficial economic interest 10% &

Coverage of tangible security Coverge - -
Rating wise distribution of rated loans - -
Number of instances (transactions) where transferred as agreed to replace the transferred loans - -
MNumber of transferred loans replaced & =

(i) The Company has not transferred any non-performing assets (NPAs).

(i) The Company has not acquired any loans through assignment.
(iv) The Company has not acquired any stressed loan.

10 Previous year / periods figures have been regrouped / rearranged, wherever considered necessary, to conform with current period's classification.

For and on behalf of the Board of Directors of CreditAccess Grameen Limited

P

Udaya Kumar Hebbar

Managing Director g
DIN : 07235226 /\}'0

Bengaluru
October 25, 2024
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CreditAccess®
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Annexure - |
(a) Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, for the half year ended September 30, 2024
Sr. No. |Particulars Ratio
1 Debt-Equity Ratio: * 2.75
2 Debt service coverage ratio : # Not Applicable
3 Interest service coverage ratio: # Not Applicable
4 Outstanding redeemable preference share (quantity) Not Applicable
5 Outstanding redeemable preference share (Rs. In cr) Not Applicable
6 Capital redemption reserve (Rs. in cr) Not Applicable
7 Debenture redemption reserve (Rs. in cr) Not Applicable
8 Net worth (Rs. in cr): ** 6,960.12
9 Net profit after tax (Rs. in cr) 583.72
10 Earnings per equity share (not annualised)
(a) Basic (Rs.) 36.62
(b) Diluted (Rs.) 36.43
11 Current ratio: # Not Applicable
12 Long term debt to working capital: # Not Applicable
13 Bad debts to account receivable ratio: # Not Applicable
14 Current liability ratio: # Not Applicable
15 Total debts to total assets: § 0.72
16 Debtors turnover: # Not Applicable
17 Inventory turnover:; # Not Applicable
18 Operating margin: # Not Applicable
19 Net profit margin: ## 19.68%
20 Sector specific equivalent ratios include following:
(i) Gross Stage lll (%): @ 2.44%
(i) Net Stage lll (%): @@ 0.76%
(i) Provision coverage: & 69.47%
(iv) Capital to Risk-Weighted Assets Ratio (CRAR) % - Total ##4# 26.14%
Notes:
* Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Networth.
i Networth is calculated as defined in section 2(57) of Companies Act 2013.
# The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence
these ratios are not applicable.
$ Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/total
assets.
#H# Net profit margin = Net profit after tax/ Total revenue from operations.
###  Capital to Risk-Weighted Assets Ratio (CRAR) = Adjusted net worth/ Risk weighted assets, calculated as per
applicable RBI guidelines.
@ Gross Stage Il (%) = Gross Stage Il Loans EAD /Gross Total Loans EAD. Exposure at default (EAD) includes Loan
Balance and interest thereon. Stage-Ill loans has been determined as per Ind AS 109.
@@ Net Stage Ill = (Gross Stage lll Loans EAD - Impairment loss allowance for Stage lll)/ (Gross Total Loans EAD -
Impairment loss allowance for Stage lI).
& Provision coverage= Total Impairment loss allowance for Stage Ill / Gross Stage Ill Loans EAD.
(b) Disclosure in compliance with Regulations 54 (2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended:
The listed Non Convertible Debentures of the Company as on September 30, 2024 are secured by exclusive charge
on standard receivables ( the " Loans ") of the Company. The total Security Cover is 1.11 times of the principal and
interest thereon wherever applicable for the said debentures.
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the CreditAccess Grameen Limited (‘the Holding Company’ or ‘the NBFC’) pursuant
to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of CreditAccess Grameen Limited

We have reviewed the accompanying statement of consolidated unaudited financial results (‘the Statement') of
CreditAccess Grameen Limited (‘the Holding Company’ or ‘the NBFC’) and its subsidiary, CreditAccess India
Foundation (the Holding Company and its subsidiary together referred to as ‘the Group’), for the quarter ended
30 September 2024 and year to date for the period 01 April 2024 to 30 September 2024, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation
63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s management and has been approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34"),
prescribed under section 133 of the Companies Act, 2013(‘the Act’), the circulars, guidelines and directions
issued by the Reserve Bank of India (‘the RBI') from time to time, applicable to NBFCs (‘the RBI guidelines'),
and other accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, the
RBI guidelines, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement, or that it has not been prepared in accordance with the relevant prudential norms
issued by the RBI in respect of income recognition, asset classification, provisioning and other related matters.
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The Statement includes the interim financial information of CreditAccess India Foundation, subsidiary which
has not been reviewed by its auditors, and whose interim financial information reflects total assets of
% 0.76 Crores as at 30 September 2024 and total income of ¥ 5.91 Crores and % 9.32 Crores, net (loss) / profit
of ¥ (0.30) Crores and ¥ 0.59 Crores and total comprehensive (loss) / income of % (0.29) Crores and
% 0.59 Crores for the quarter and year-to-date period ended 30 September 2024, respectively, cash flow (net)
of ¥ 0.63 Crores for the period ended 30 September 2024, as considered in the Statement. Our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of the subsidiary is
based solely on such unreviewed financial information. According to the information and explanations given to
us by the management, the interim financial information of the subsidiary is not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the management certified
financial information.

The review of consolidated unaudited quarterly financial results for the period ended 30 June 2024, included in
the Statement was carried out and reported by PKF Sridhar & Santhanam, LLP, Chartered Accountants and
Varma & Varma, Chartered Accountants, who have expressed an unmodified conclusion vide their review
report dated 19 July 2024, whose review report has been furnished to Walker Chandiok & Co LLP by the
management and which has been relied upon by Walker Chandiok & Co LLP for the purpose of our review of
the Statement. Our conclusion is not modified in respect of this matter.

The review of consolidated unaudited quarterly and year to date financial results for the period ended
30 September 2023 and audit of consolidated financial results for the year ended 31 March 2024 included in
the Statement was carried out and reported by PKF Sridhar & Santhanam, LLP, Chartered Accountants and
Varma & Vamma, Chartered Accountants, who have expressed an unmodified conclusion vide their review
report dated 20 October 2023 and an unmodified opinion vide their audit report dated 07 May 2024,
respectively, whose reports have been furnished to Walker Chandiok & Co LLP by the management and which
have been relied upon by Walker Chandiok & Co LLP for the purpose of our review of the Statement.
Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP For Varma & Varma
Chartered Accountants Chartered Accountants
Firm Registration No:001076N/N500013 Firm Registration No:004532S
f \L-L_ﬁ
4 C uirnven- p ALOF
Manish Gujral Srinivas KP L
Partner Partner NS —

Membership No:105117 Membership No:208520° X L

UDIN:24105117BKDASX6862 UDIN:24208520BKBMEF6722

Place: Bengaluru Place: Bengaluru
Date: 25 October 2024 Date: 25 October 2024
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Statement of unaudited consolidated financial results for the quarter and half year ended September 30, 2024
¥ in crore
Sr. |Particulars Quarter ended Half year ended Year ended
No. 30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
Revenue from operations
(a) |Interestincome 1,417.74 1,437.15 1,187.41 2,854.89 2,292.58 4,900.11
(b) [Fees and commission income 16.01 27.25 30.06 43.26 36.12 92 42
{c) |Net gain on fair value changes 12.99 13.82 9.07 26.81 12.04 34.51
(d) Bad debts recovery 725 8.13 11.71 15.38 2375 47.69
(e) [Net gain on derecognition of financial instruments under
amortised cost category (0.70) 2568 8.69 24.98 52.49 91.94
| |Total revenue from operations 1,453.28 1,512.03 1,246.94 2,965.32 2,416.98 5,166.67
Il |Other income 0.63 0.55 0.65 1.18 1.34 5.98
0.63 0.55 0.65 1.18 1.34 5.98
IIl_[Total income (I+11) 1,453.92 1,512.58 1,247.59 2,966.50 2,418.32 5172.65
Expenses
(a) |Finance costs 484.60 510.31 423.87 994.91 808,79 1,732.44
(b) [Fee and commission expense 013 0.20 1.75 033 3.39 3.80
(c) |Impaiment of financial instruments 420.15 174.59 95,85 59474 17225 45177
(d) |Employee benefit expenses 188,83 187.79 161,76 376.62 318.08 669.43
(e) |Depreciation and amortisation expenses 1719 14.35 12.28 31.54 24.34 51.15
() |Other expenses 91.03 90.60 85,31 181.63 157.32 324.78
IV_|Total expenses (V) 1,201.93 977.84 780.82 2,179.77 1,484.17 3,233.47
V__|Profit before tax {lli-IV) 251.99 534.74 466.77 786.73 934.15 1,939.18
Tax expense
(1) Current tax 145.80 157.93 132,92 303.73 24519 54457
(2) Deferred tax (79.87) (20.85) (13.19) (100.72) (6.55) (51.32)
VI_|Total tax expense (VI) 65.93 137.08 119.73 203.01 238.64 493.25
Vil _|Profit for the period / year (V-V} 186.06 397.66 347.04 583.72 695.51 1.445.93
VIl |Other comprehensive income/ (loss)
(a) |ltems that will not be reclassified to profit or loss
(i) Remeasurement of defined benefit obligation (0.89) (6.39) (0.30) (7.28) (3.97) (1.07)
(i) Tax effect on above 0.22 1.61 0.07 1.83 1.00 0.27
Subtotal (a) (0.67) (4.78) (0.23) (5.45) (2.87) (0.80)
(b) |ltems that will be reclassified to profit or loss
(i) Effective portion of cash flow hedges (9.71) (13.02) (6.41) (22.73) (17.76) (18.56)
(i) Tax effect on above 2.44 3.28 1.6 572 447 4.67
Subtotal {b) (7.27) (9.74) {4.80) (17.01) (13.29) {13.89)
Other comprehensive incomel{loss) (Vill = a+b) (7.94) (14.52) (5.03}) (22.46) (16.26) {14.69)
IX |Total comprehensive income (VII+VIIl) (comprising 178.12 383.14 342.01 561.26 679.25 1,431.24
profit and other comprehensive income/{loss) for the
period / year)
X |Paid-up equity share capital (face value of ¥ 10 each) 159,46 159 41 159.11 159.46 159.11 159.38
Xi |Other Equity 6,410.60
Earnings per equity share (EPS) {face value of ¥ 10
Xt |each)
Basic (in %) * 11.67 2495 21.82 36.62 4374 90.88
Diluted (in Z) * 11.61 24.82 21.69 36.43 43.51 90.41
* EPS for the quariers and half year ended are not annualised.
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Statement of unaudited consolidated financial results for the quarter and half year ended September 30, 2024
Notes:
1. Statement of unaudited consolidated assets and liabilities as at September 30, 2024
T in crore
Sr. Particulars As at As at As at
No. September 30, 2024 | September 30, 2023 March 31, 2024
(Unaudited) (Unaudited) (Audited)
ASSETS
(1) |Financial assets
(a) |Cash and cash equivalents 520.84 1,277.98 1,107.29
(b) |Bank balance other than cash and cash equivalents 212.37 13032 206.62
(c) |Derivative financial instruments 21.69 36.27 36.55
(d) |Loans 23,530.34 20,880.09 25,104.99
(e) |Investments 1,302.52 740.54 1,438.90
() |Other financial assets 96.23 137.46 121.39
(2) |Non-financial assets
(a) |Current tax assets (net) 31.00 35.86 55.63
(b) |Deferred tax assets (net) 243.37 91.95 136.92
(c) |Property, plant and equipment 4548 30.29 32.08
(d) |Right to use assets 97.38 71.73 89.27
(e) |Intangible assets under development 6.26 4.86 4.54
(f) |Goodwill 375.68 375.68 375.68
(g) |Other Intangible assets 103.09 115.99 412.05
(h) |Other non-financial assets 26.37 24.73 24.25
Total assets 26,612.62 23,953.75 28,846.16
LIABILITIES AND EQUITY
(1) |Financial liabilities
(a) [|Payables
() Trade payables
(i} Total outstanding dues of micro enterprises and small
enterprises - 0.12
(ii) Total outstanding dues of creditors other than micro
enterprises and small enterprises 59.54 59.91 36.52
(1) Other payables
(i) Total outstanding dues of micro enterprises and small
enterprises - -
(i) Total outstanding dues of creditors other than micro
enterprises and small enterprises 168.43 246.84 219.83
(b) Debt securities 1,928.89 2,227.67 2,04212
(c) Borrowings (other than debt securities) 17,199 52 15,359.42 19,773.65
() Subordinated liabilities 2526 81.47 2524
(e) |Other financial liabilities 120.22 87.15 106.50
(2) |Non-financial liabilities
(a) |Current tax liabilities (net) 48,98 32.33 -
(b) |Provisions 55.16 42.10 47.46
(c) |Other non-financial liabilities 18.21 19,00 24.86
(3) |Equity
(a) |Equity share capital 169.46 159.11 159.38
(b) |Other equity 6,828.95 5,638.63 6.410.60
Total liabilities and equity 26,612.62 23,953.756 28,846.16
Our Financial Products GrameenKoota GrameenKoota
Micro Finance Retail Finance

ag




CreditAccess Grameen Limited

L ® Regd. & Corporate Office

C re dltAc ce S S #49, 46" Cross, 8" Block, Jayanagar, Bengaluru-560070
Phone: 080-22637300 | Fax: 080-26643433

\ Grameen email: infowcagrameen.in
\\“_ ) Website: www.creditaccessgrameen.in
CIN: L51216KA1991PLC053425

Statement of unaudited consolidated financial results for the quarter and half year ended September 30, 2024
2. Statement of unaudited consolidated cash flows for the half year ended September 30, 2024
Z in crore
Particulars For the half year ended Year ended
 September 30, 2024 | September 30, 2023 March 31, 2024
(Unaudited) (Unaudited) (Audited)

Cash flow from operating activities:
Profit before tax 786.73 934.15 1,939.18
Adjustments for:
Interest income on loans (2,807.56) (2,252.08) (4,812.55)
Interest on deposits with banks and financial institutions (25.29) (16.22) (40.85)
Income from government securities (22.04) (24.30) (46.71)
Depreciation and amortisation expenses 31.54 24.34 51.15
Finance costs 994.91 808.79 1,732.44
Impairment on financial instruments 594.74 17226 451.77
Net gain on financial instruments at fair value through profit or loss (26.81) (13.05) (34.51)
Gain on derecognition of loans designated at amortised cost (24.98) (51.48) (91.94)
Share based payments to employees 12.43 7.43 16.71
Provision for other assets 0.36 0.08 0,61

(1,272.70) (1,344.22) (2,773.88)
Operational cash flows from interest:
Interest income received on loans 2,764.24 2,252.70 4.835.44
Finance costs paid (952.90) (816.58) (1,719.97)

1,811.34 1,436.12 3,116.47
Working capital changes:
Decrease/(Increase) in loans 1,023.23 (2,009.61) (6,536.31)
Decrease in other financial assets 49.78 63.53 119.53
(Increase) in other non-financial assets (2.15) (5.60) (4.82)
(Decrease)/ Increase in trade and other payables (28.38) 3.16 (47.35)
Increase/(Decrease) in other financial liabilities 3M (0.12) (0.17)
Increase in provisions 0.42 1.52 9.75
Increase/ (Decrease) in other non-financial liabilities (6.64) (0.09) 5.75

1,039.67 (1,947.21) (6,453.62)
Income tax paid (net of refunds) (228.27) (208.72) (560.93)
Net cash flows (used in)/ from operating activities (A) 2,136.77 (1,129.88) (4,733.78)
Cash flow from investing activities:
Purchase of property, plant and equipment (21.74) (4.13) (11.85)
Proceeds from sale of property, plant and equipment 0.08 0.02 0.02
Purchase of Intangible assets and expenditure on Intangible assets under
development (4.21) (1.14) (8.46)
Interest on deposits with banks and financial institutions 23.23 12.01 34,93
Decrease in bank balance other than cash and cash equivalents (3.69) (31.09) (105.66)
Purchase of investments (1,621.92) (6,081.70) (11,811.41)
Sale of investments 1,785.00 6,094.75 11,048.00
Purchase of government securities (627.85) (361.74) (989.77)
Sale of government securities 628.04 96,97 809.08
Income from government securities 21.96 3.03 40.92
Net cash flows (used in)/ from investing activities (B) 178.90 (273.02) (994.20)
Cash flow from financing activities:
Debt securities issued/(repaid) {net) (124 .51) 584.58 386.08
Borrowings other than debt securities issued/(repaid) (net) (2,606.81) 764.42 5,169.45
Subordinated liabilities repaid (net) - (2.76) (52.76)
Payment of Lease liability (net) (15.56) (10.87) (23.97)
Proceeds on exercise of employee stock options 4.20 410 15.06
Dividend paid (159.44) - -
Net cash flows (used in)/ from financing activities (C) (2,902.12) 1,339.47 5,493.86
Net (decrease)/ increase in cash and cash equivalents (A+B+C) (586.45) (63.43) (234.12)
Cash and cash equivalents as at the beginning of the period/year 1,107.29 1,341.41 1,341.41
Cash and cash equivalents as at the end of the period/year 520.84 1,277.98 1,107.29

e
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Statement of unaudited consolidated financial results for the quarter and half year ended September 30, 2024

Notes:

3 The above consolidated financial results of CreditAccess Grameen Limited (the "Holding Company") and its subsidiary (collectively referred to as
the "Group") for the quarter and half year ended September 30, 2024 have been reviewed by the Audit Committee and approved by the Board of
Directors at their meetings held on October 25, 2024 in accordance with the requirement of Regulation 33 and Regulation 52 read with Regulation
83(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. These Consolidated financial results include
financial results of the following subsidiary. The consolidated financial results for the quarter ended June 30, 2024 and for the quarter and half year
ended September 30, 2023 were reviewed and for the year ended March 31, 2024 were audited by M/s. Varma and Varma, one of the joint
statutory auditors of the Company along with PKF Sridhar & Santhanam LLP.

% of shareholding
Name of the subsidiaries and voting power
held
CreditAccess India Foundation 100.00%

These financial results will be available on the website of the Company viz.www.creditaccessgrameen.in/investorsffinancials-and-investor-
presentationsffinancial-results and on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited
(www.nseindia.com)

4  The financial results of the Group have been prepared in accordance with recognition and measurement principles, prescribed under Section 133
of the Companies Act, 2013 (“the Act") read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)

The Group has applied the accounting policies in the preparation of these financial results that are consistent with those followed in the annual

financial statements for the year ended March 31, 2024.

5 The Group operates in a single business segment i.e. lending, having similar risks and retums for the purpose of Ind AS 108 on 'Operating
Segments’. The Group operates in a single geographical segment i.e. domestic

& The Holding Company, during the quarter and half year ended September 30, 2024 has allotted 50,928 number (quarter ended September 30
2023 : 1,85,860 number) and 85,790 number (half year ended September 30 2023 : 2,06,825 number) of equity shares each, fully paid up, on
exercise of options by employees respectively, in accordance with the Company's Employee Stock Option Schemes.

7  Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter
and half year end September 30, 2024 is attached as Annexure |

8 Previous year / periods figures have been regrouped / rearranged, wherever considered necessary, to conform with current period's classification.

For and on behalf of the Board of Directors of CreditAccess Grameen Limited

Udaya Kumar Hebbar QO
Managing Director /\%v
DIN: 07235226

Bengaluru
October 25, 2024
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Annexure |
Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, for the half year ended September 30, 2024
Particulars Ratio
1 Debt-Equity Ratio: * 275
2 Debt service coverage ratio : # Not Applicable
3 Interest service coverage ratio: # Not Applicable
4 Outstanding redeemable preference share (quantity) Not Applicable
5 Outstanding redeemable preference share (Rs. Incr) Not Applicable
6 Capital redemption reserve (Rs. in cr) Not Applicable
7 Debenture redemption reserve (Rs. in cr) Not Applicable
8 Net worth (Rs. in cr): ** 6,960.12
9 Net profit after tax (Rs. in cr) 583.72
10 Earnings per equity share (not annualised)
(a) Basic (Rs.) 36.62
(b) Diluted (Rs.) 36.43
11 Current ratio: # Not Applicable
12 Long term debt to working capital: # Not Applicable
13 Bad debts to account receivable ratio: # Not Applicable
14 Current liability ratio: # Not Applicable
15 Total debts to total assets: $ 0.72
16 Debtors turnover: # Not Applicable
17 Inventory turnover: # Not Applicable
18 Operating margin: # Not Applicable
19 Net profit margin: ## 19.68%
Notes
* Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/Networth.
Ed Networth is calculated as defined in section 2(57) of Companies Act 2013.
# The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence
these ratios are not applicable.
$ Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/total
assets.
i Net profit margin = Net profit after tax/ Total revenue from operations
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To

The Board of Directors
CreditAccess Grameen Limited

Independent Auditors’ Report on the Statement of Security Cover for Secured Listed Non-
Convertible Debt Securities as at September 30, 2024 for submission to Debenture Trustees.

1.

This report is issued in accordance with the terms of our engagement letter dated October 14,
2024,

The accompanying Statement of security cover as at September 30, 2024 (hereinafter referred to
as "the Statement™) as per regulation 54(2) of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended (‘the SEBI
Regulations”) have been prepared by the management of the Company based on the unaudited
books of account for the period ended September 30, 2024 and other relevant records and
documents maintained by the Company, for onward submission to the Debenture Trustees. We
have initialled this Statement for identification purpose only.

Management’s Responsibility

3.

The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and the maintenance of proper books of account and such other records
as prescribed. This responsibility includes designing, implementing and maintaining internal
control relevant to the preparation and presentation of the Statement, and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

The Management is also responsible for ensuring the compliance of the SEBI Regulations and
any other applicable regulation/ law.

Auditors’ Responsibility

5.

Pursuant to the requirement of above mentioned notification, our responsibility is to provide a
limited assurance as to whether the particulars contained in the aforesaid Statement are in
agreement with the unaudited standalone financial results and other relevant records and
documents maintained by the Company for the period ended September 30, 2024.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the Institute of Chartered Accountants of India (“ICAI") and the
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013. This
Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control

(SQC) 1, Quality Control for Firms that Perform Audit and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.
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Chartered Accountants

Conclusion

8. On the basis of our examination of the unaudited standalone financial results and other relevant

records and documents and according to the information and explanations provided to us by the
management of the Company, nothing has come to our attention that causes us to believe that the
particulars furnished by the Company in the said Statement, are not in agreement with the
unaudited financial results and other relevant records and documents maintained by the Company
for the period ended September 30, 2024.

Restriction of Use

9.

This report is addressed to and provided to the Board of Directors of the Company solely for the
purpose of onward submission to the Debenture Trustees as per the Notification and should not
be used for any other purpose without our prior written consent. This certificate relates only to the
statement referred above and does not extend to any financial or other information of the
Company. Accordingly, we do not accept or assume any liability or any duty of care to any other
person to whom this report is shown or into whose hands it may come without our prior consent
in writing.

for VARMA & VARMA
Chartered Accountants
FRN 0045328

D acco) K P SRINIVAS
Place: Bengaluru S— Partner
Date: October 25, 2024. M. No 208520

ICAI UDIN: 24208520BKBMEG7667

Page 2 of 2

# 424, 4th C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043
Tel : +91+80+42444999, Email: bangalore@varmaandvarma.com

g)\ig;k\rmy\kY




T %ntm
| T?{%ge]"&
! - o

jation .
e {¥

e

R in crore

 debt amaunt.
cansidere d more
o onc ﬁssmcharwg "
exclusive plus pis ASMoarls 1
 passu charge) 2 =
= e
= |
Lo =
ASSETS
Property, Plant and Equipment 45.47 45.47
Capital Work-inProgress |-
Right of Use Assets 97.38 9738
AL 375.68 375,68
Intangible Assets 10309 103.00
Intangible Assets under Development 6.76 5.26
Investments 1.302.63 130253
Loans** Book Debts 1,740.50 18,920.50 3,738,06 24,399.06 = 1,740.50 1,740.50
receivable

Less: Impairment loss allowance as per Ind N\ (17.40)| AN\ {189.21) (662,11} (868.72] = - *
AS
{Inventories -
Trade Receivables A -
Cash and Cash Equivalents 570,00 520.09
Bank Balances other than Cash and Cash Fixed Deposit 212.36 - 212.36
Equivalents
Others 419.24 419.24
Total 1,723.08 18,943.66 5,945.69 26,612.46 - 1,740.50 1,740.50
LIABILITIES
Debt securities to which this certificate
pertains ** 1,570.70 358.20 | No - 1,928.89 - 1,570.70 1,570.70
Dther debt sharing pari-passu charge with Not to be filled
above deht
Other Debt -
Subordinated debt =
Borrowings =
Bank®* § 11,129.65 11,129.65
Debt Securitles .
Dthers** § 5.,992.38 RIS 6,095.14
Trade and Other payables 227.87 227.87
Lease Liabilities 116.60 116.60
Prov|sions 55.13 55.12
Others 70.78° 1078
Tatal 1,570.70 17,480.23 573.12 - 19.624.04 - 1,570.70 1,570.70
Cover on Book Value* 111
Cover on Market Value NiA
Notes:

* Assets cover is calculated only on debts for which this statment is being issued.
** Borrowings are valued at amortised cost and corresponding loan cover against the said borrowings are determined on overall basis considering the stage of loans as at the period end.
$ includes X 549,50 Crores of Borrowings drawn down as at the end of September 2024 on which security creation is under progress as per the terms agreed with the Lenders,
A\ Indicates Provision on Stage 1 assets carried out under ECL methodology and hence not considered under Column Land O.
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